
ɸʆ çʉɽʅʊʈɸʉ ʉɽʂʔʖʈʀʊʀɿè 

 



     ʆʙʱʘʷ ʠʥʬʦʨʤʘʮʠʷ ʦ ʂʦʤʧʘʥʠʠ 

ɸʆ çʉʝʥʪʨʘʩ ʉʝʢʴʶʨʠʪʠʟè - ʠʥʚʝʩʪʠʮʠʦʥʥʘʷ ʢʦʤʧʘʥʠʷ, ʦʩʫʱʝʩʪʚʣʷʶʱʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ ʥʘ ʬʦʥʜʦʚʦʤ ʨʳʥʢʘ 

ʂʘʟʘʭʩʪʘʥʘ ʩ 2004 ʛʦʜʘ.  

 

ʆʩʥʦʚʥʳʝ ʥʘʧʨʘʚʣʝʥʠʷ ʜʝʷʪʝʣʴʥʦʩʪʠ ɸʆ çʉʝʥʪʨʘʩ ʉʝʢʴʶʨʠʪʠʟè: 

 

V ɹʈʆʂɽʈʉʂʆɽ ʆɹʉʃʋɾʀɺɸʅʀɽ 

V ʋʇʈɸɺʃɽʅʀɽ ɸʂʊʀɺɸʄʀ (ʚ ʪ.ʯ. ʧʘʝʚʳʤʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʤʠ ʬʦʥʜʘʤʠ) 

V ʀʅɺɽʉʊʀʎʀʆʅʅʓʁ ɹɸʅʂʀʅɻ  

V ʌʀʅɸʅʉʆɺʆɽ ʂʆʅʉʋʃʔʊʀʈʆɺɸʅʀɽ  

 

ʎʝʣʴʶ ʢʦʤʧʘʥʠʠ ̫ ʚʣʷʝʪʩʷ ʚʥʝʜʨʝʥʠʝ ʤʠʨʦʚʦʛʦ ʆʇʓʊɸ ʠ ʇʈɸʂʊʀʂʀ ʚ ʤʝʩʪʥʳʡ ʙʠʟʥʝʩ. 

 

ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʂʦʤʧʘʥʠʷ ʠʤʝʝʪ ʩʣʝʜʫʶʱʠʝ ʃʀʎɽʅɿʀʀ: 

 

- ʥʘ ʟʘʥʷʪʠʝ ʙʨʦʢʝʨʩʢʦ - ʜʠʣʝʨʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʴʶ ʥʘ ʨʳʥʢʝ ʮʝʥʥʳʭ ʙʫʤʘʛ ˉ 0401200886 ʦʪ 22 ʩʝʥʪʷʙʨʷ 2004 ʛ. 

- ʥʘ ʟʘʥʷʪʠʝ ʜʝʷʪʝʣʴʥʦʩʪʴʶ ʧʦ ʫʧʨʘʚʣʝʥʠʶ ʠʥʚʝʩʪʠʮʠʦʥʥʳʤ ʧʦʨʪʬʝʣʝʤ ˉ 0403200223 ʦʪ 22 ʩʝʥʪʷʙʨʷ 2004 ʛ. 

 

 

 



ȳɆɞɎ ɊɔɗɘɎɌɋɓɎɥ 

17 ʤʘʨʪʘ 2011 ʛʦʜʘ ʚ ʨʘʤʢʘʭ ʦʯʝʨʝʜʥʦʛʦ ʂʘʟʘʭʩʪʘʥʩʢʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʬʦʨʫʤʘ ɸʆ çʉʝʥʪʨʘʩ ʉʝʢʴʶʨʠʪʠʟè ʙʳʣʦ ʫʜʦʩʪʦʝʥʦ ʧʷʪʴʶ 

ʥʘʛʨʘʜʘʤʠ ʦʪ ʠʥʬʦʨʤʘʮʠʦʥʥʦʛʦ ʨʝʩʫʨʩʘ Investfunds.kz ʠ ʘʛʝʥʪʩʪʚʘ Cbonds ʧʦ ʠʪʦʛʘʤ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ 2010 ʛʦʜʫ ʩʨʝʜʠ ʢʘʟʘʭʩʪʘʥʩʢʠʭ 

ʢʦʤʧʘʥʠʡ, ʘ ʪʘʢʞʝ 04 ʘʧʨʝʣʷ 2011 ʛʦʜʘ ʢʦʤʧʘʥʠʷ ʧʦʣʫʯʠʣʘ ʦʪ ʂʘʟʘʭʩʪʘʥʩʢʦʡ ʬʦʥʜʦʚʦʡ ʙʠʨʞʠ ʜʚʘ ñʟʦʣʦʪʳʭò ʜʠʧʣʦʤʘ  

çINVESTFUNDS 

AWARDS 2010è.  

I ʤʝʩʪʦ ʉʘʤʳʡ 

ʧʦʧʫʣʷʨʥʳʡ ʇʀʌ ï 

ʀʇʀʌ çʌʦʥʜ 

ʘʢʮʠʡ ʉʝʥʪʨʘʩè. 

çINVESTFUNDS 

AWARDS 2010è.  

I ʤʝʩʪʦ ʉʘʤʳʡ 

ʢʨʫʧʥʳʡ ʬʦʥʜ ï 

ʆʇʀʌ 

çʂʘʟʥʘʯʝʡʩʪʚʦè. 

çINVESTFUNDS 

AWARDS 2010è.  

I ʤʝʩʪʦ ʃʫʯʰʘʷ 

ʜʦʭʦʜʥʦʩʪʴ ï  

ʀʇʀʌ çʌʦʥʜ 

ʝʚʨʦʦʙʣʠʛʘʮʠʡè. 

 

ɸʆ çʉʝʥʪʨʘʩ ʉʝʢʴʶʨʠʪʠʟè ʩʪʘʣʘ ʧʝʨʚʦʡ ʫʧʨʘʚʣʷʶʱʝʡ ʢʦʤʧʘʥʠʝʡ ʚ ʂʘʟʘʭʩʪʘʥʝ, ʢʦʪʦʨʘʷ ʧʦʣʫʯʠʣʘ ʨʝʡʪʠʥʛ 

ʥʘʜʝʞʥʦʩʪʠ ʠ ʢʘʯʝʩʪʚʘ ʦʢʘʟʳʚʘʝʤʳʭ ʫʩʣʫʛ - ʈʝʡʪʠʥʛʦʚʦʝ ɸʛʝʥʪʩʪʚʦ çʕʢʩʧʝʨʪ ʈɸ ʂʘʟʘʭʩʪʘʥè ʧʨʠʩʚʦʠʣʦ ɸʆ 

ñʉʝʥʪʨʘʩ ʉʝʢʴʶʨʠʪʠʟò ʨʝʡʪʠʥʛ ʥʘ ʫʨʦʚʥʝ çɸ+è - çʆʯʝʥʴ ʚʳʩʦʢʠʡ ʫʨʦʚʝʥʴ ʥʘʜʝʞʥʦʩʪʠ ʠ ʢʘʯʝʩʪʚʘ ʫʩʣʫʛè 

çINVESTFUNDS 

AWARDS 2010è.  

II ʤʝʩʪʦ ʃʫʯʰʘʷ 

ʜʦʭʦʜʥʦʩʪʴ ï  

ʆʇʀʌ 

çʂʘʟʥʘʯʝʡʩʪʚʦè. 

çINVESTFUNDS 

AWARDS 2010è.  

II ʤʝʩʪʦ ʉʘʤʳʡ 

ʧʦʧʫʣʷʨʥʳʡ ʇʀʌ ï 

ʆʇʀʌ 

çʂʘʟʥʘʯʝʡʩʪʚʦè. 

çʃʠʜʝʨ ʙʠʨʞʝʚʦʛʦ 

ʨʳʥʢʘ ʦʙʣʠʛʘʮʠʡè 

- çʟʦʣʦʪʦʡè ʜʠʧʣʦʤ 

çʃʠʜʝʨ ʙʠʨʞʝʚʦʛʦ 

ʨʳʥʢʘ ʘʢʮʠʡè - 

çʟʦʣʦʪʦʡ ʜʠʧʣʦʤè 



ȧɖɔɐɋɖɗɐɎɋ əɗɑəɉɎ 

ʉʝʥʪʨʘʩ ʉʝʢʴʶʨʠʪʠʟ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ɹʈʆʂɽʈʉʂʀɽ ʫʩʣʫʛʠ ʩʚʦʠʤ ʢʣʠʝʥʪʘʤ. ʄʳ ʧʦʤʦʞʝʤ ʧʨʠʦʙʨʝʩʪʠ ʣʶʙʫʶ ʮʝʥʥʫʶ 
ʙʫʤʘʛʫ, ʢʦʪʦʨʘʷ ʦʙʨʘʱʘʝʪʩʷ ʥʘ ʚʩʝʭ ʢʨʫʧʥʳʭ ʙʠʨʞʝʚʳʭ ʧʣʦʱʘʜʢʘʭ ʤʠʨʘ, ʚ ʪʦʤ ʯʠʩʣʝ, ʥʘ ʂʘʟʘʭʩʪʘʥʩʢʦʡ ʬʦʥʜʦʚʦʡ 
ʙʠʨʞʝ, ʈʊʉ, ʄʄɺɹ, ʃʦʥʜʦʥʩʢʦʡ ʬʦʥʜʦʚʦʡ ʙʠʨʞʝ, ʅʴʶ-ʁʦʨʢʩʢʦʡ ʬʦʥʜʦʚʦʡ ʙʠʨʞʝ ʠ ʜʨ. 

 

 ɹʨʦʢʝʨʩʢʠʝ ʫʩʣʫʛʠ ɺʂʃʖʏɸʖʊ ʚ ʩʝʙʷ: 

V ʇʨʝʜʦʩʪʘʚʣʝʥʠʝ ʢʣʠʝʥʪʘʤ ʪʝʢʫʱʝʡ ʠʥʬʦʨʤʘʮʠʠ ʧʦ ʢʦʪʠʨʦʚʢʘʤ ʚ ʦʧʝʨʘʪʠʚʥʦʤ ʨʝʞʠʤʝ (on-line) 

V ʆʧʝʨʘʪʠʚʥʦʝ ʠʩʧʦʣʥʝʥʠʝ ʢʣʠʝʥʪʩʢʠʭ ʟʘʢʘʟʦʚ (ʧʦʨʫʯʝʥʠʡ) 

V ʆʪʨʘʞʝʥʠʝ ʧʨʦʚʝʜʝʥʥʳʭ ʦʧʝʨʘʮʠʡ ʧʦ ʩʯʝʪʘʤ ʢʣʠʝʥʪʦʚ 

V ʆʪʯʝʪʥʦʩʪʴ ʧʝʨʝʜ ʢʣʠʝʥʪʦʤ 
 

ɹʨʦʢʝʨʩʢʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ ʦʪ çʉʝʥʪʨʘʩ ʉʝʢʴʶʨʠʪʠʟè ï ʵʪʦ ʫʜʦʙʥʦ: 

Vɽʩʣʠ ɺʳ ʧʨʦʬʝʩʩʠʦʥʘʣ ʠ ʛʦʪʦʚʳ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ ʠʛʨʘʪʴ ʥʘ ʨʘʟʥʠʮʝ ʢʫʨʩʦʚ ʯʝʨʝʟ ʠʥʬʦʨʤʘʮʠʦʥʥʫʶ ʪʦʨʛʦʚʫʶ 
ʩʠʩʪʝʤʫ, ɺʘʤ ʜʦʩʪʘʪʦʯʥʦ ʧʨʦʩʪʦ ʦʪʢʨʳʪʴ ʩʯʸʪ ʠ ʧʦʣʫʯʠʪʴ ʪʝʨʤʠʥʘʣ. 

Vɽʩʣʠ ɺʳ ʥʦʚʠʯʦʢ, ʥʦ ʚʳʙʠʨʘʝʪʝ ʠʥʚʝʩʪʠʨʦʚʘʥʠʝ ʚ ʨʳʥʦʢ ʮʝʥʥʳʭ ʙʫʤʘʛ ʠ ʧʦʢʘ ʥʝ ʛʦʪʦʚʳ ʧʦʧʨʦʙʦʚʘʪʴ ʩʚʦʠ ʩʠʣʳ ʚ 
ʩʦʚʝʨʰʝʥʠʠ ʪʦʨʛʦʚʳʭ ʦʧʝʨʘʮʠʡ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ, ʫ ɺʘʩ ʝʩʪʴ ʚʦʟʤʦʞʥʦʩʪʴ ʚʳʩʪʘʚʣʷʪʴ ʟʘʷʚʢʠ ʯʝʨʝʟ ʇʝʨʩʦʥʘʣʴʥʦʛʦ 
ʤʝʥʝʜʞʝʨʘ ʠ ʨʘʩʩʯʠʪʳʚʘʪʴ ʥʘ ʢʦʤʤʝʥʪʘʨʠʡ ʚ ʦʪʥʦʰʝʥʠʠ ʧʝʨʩʧʝʢʪʠʚʳ ʨʳʥʢʘ ʠ ʦʪʜʝʣʴʥʳʭ ʎɹ. 

Vɽʩʣʠ ɺʘʩ ʠʥʪʝʨʝʩʫʝʪ ʜʦʣʛʦʩʨʦʯʥʦʝ ʚʣʦʞʝʥʠʝ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʚ ʘʢʮʠʠ ʠʣʠ ʦʙʣʠʛʘʮʠʠ ï ʜʠʚʠʜʝʥʜʳ ʧʦ ʘʢʮʠʷʤ ʠ 
ʢʫʧʦʥʳ ʧʦ ʦʙʣʠʛʘʮʠʷʤ ʥʘʯʠʩʣʷʶʪʩʷ ʧʨʷʤʦ ʥʘ ɺʘʰ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʩʯʸʪ. 

 

ɹʨʦʢʝʨʩʢʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ ʦʪ çʉʝʥʪʨʘʩ ʉʝʢʴʶʨʠʪʠʟè ï ʵʪʦ ʧʨʦʩʪʦ: 

Vʩʦʪʨʫʜʥʠʢʠ çʉʝʥʪʨʘʩ ʉʝʢʴʶʨʠʪʠʟè ʧʦʤʦʛʫʪ ɺʘʤ ʚ ʧʦʜʛʦʪʦʚʢʝ ʜʦʢʫʤʝʥʪʦʚ.  

Vʈʝʛʠʩʪʨʘʮʠʷ ʩʯʸʪʘ ʧʨʦʠʩʭʦʜʠʪ ʚ ʪʝʯʝʥʠʝ 1-2 ʜʥʝʡ ʧʦʩʣʝ ʧʦʜʧʠʩʘʥʠʷ ʢʦʤʧʣʝʢʪʘ ʜʦʢʫʤʝʥʪʦʚ.  

 

 



ȧɖɔɐɋɖɗɐɎɋ əɗɑəɉɎ 

 
 

ʉʝʥʪʨʘʩ ʉʝʢʴʶʨʠʪʠʟ ʧʨʝʜʣʘʛʘʝʪ ʠʥʚʝʩʪʦʨʘʤ ʜʦʩʪʫʧ ʢ çʂʘʟʘʭʩʪʘʥʩʢʦʡ ʬʦʥʜʦʚʦʡ ʙʠʨʞʝè (KASE) ʧʦʩʨʝʜʩʪʚʦʤ 

ʵʣʝʢʪʨʦʥʥʦʡ ʪʦʨʛʦʚʦʡ ʧʣʘʪʬʦʨʤʳ e-Trade.  

 

ʋʩʣʫʛʘ e-Trade ʧʦʟʚʦʣʷʝʪ ɺʘʤ, ʢʘʢ ʬʠʟʠʯʝʩʢʦʤʫ ʠʣʠ ʶʨʠʜʠʯʝʩʢʦʤʫ ʣʠʮʫ, ʚʦʟʤʦʞʥʦʩʪʴ ʩʦʚʝʨʰʝʥʠʷ ʦʧʝʨʘʮʠʡ ʧʦ 

ʧʦʢʫʧʢʝ ʠʣʠ ʧʨʦʜʘʞʝ ʮʝʥʥʳʭ ʙʫʤʘʛ ʠʣʠ ʠʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ, ʜʦʧʫʱʝʥʥʳʭ ʢ ʦʙʨʘʱʝʥʠʶ ʥʘ ɸʆ 

çʂʘʟʘʭʩʪʘʥʩʢʘʷ ʬʦʥʜʦʚʘʷ ʙʠʨʞʘè (KASE, www.kase.kz). 

 

V   ʆʧʝʨʘʮʠʠ ʩʦʚʝʨʰʘʶʪʩʷ ʧʫʪʝʤ ʧʦʜʘʯʠ ʧʨʠʢʘʟʦʚ ʯʝʨʝʟ ʪʦʨʛʦʚʫʶ ʩʠʩʪʝʤʫ KASE ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʤʫ ʫʯʘʩʪʥʠʢʫ 

ʨʳʥʢʘ ð ʙʨʦʢʝʨʩʢʦʡ ʦʨʛʘʥʠʟʘʮʠʠ (ʙʨʦʢʝʨʫ) ʥʘ ʧʦʢʫʧʢʫ ʠʣʠ ʧʨʦʜʘʞʫ ʦʧʨʝʜʝʣʝʥʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ, ʧʫʪʝʤ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʩʧʝʮʠʘʣʴʥʦ ʨʘʟʨʘʙʦʪʘʥʥʦʛʦ ʊʆʆ çeTrade.kzè ʤʝʭʘʥʠʟʤʘ ʧʝʨʝʜʘʯʠ ʪʨʘʥʟʠʪʥʳʭ ʧʨʠʢʘʟʦʚ. 

V   ʅʘ ʦʩʥʦʚʘʥʠʠ ʧʦʣʫʯʝʥʥʦʛʦ ʧʨʠʢʘʟʘ ʢʣʠʝʥʪʘ ɹʨʦʢʝʨ ʧʦʜʘʝʪ ʟʘʷʚʢʫ ʚ ʊʦʨʛʦʚʫʶ ʩʠʩʪʝʤʫ ɹʠʨʞʠ ʩ ʮʝʣʴʶ ʟʘʢʣʶʯʝʥʠʷ 

ʩʜʝʣʢʠ ʥʘ ɹʠʨʞʝ ʦʪ ʠʤʝʥʠ ʢʣʠʝʥʪʘ. ʇʨʠ ʵʪʦʤ ʬʦʨʤʠʨʦʚʘʥʠʝ ʟʘʷʚʢʠ ʥʘ ʦʩʥʦʚʝ ʢʣʠʝʥʪʩʢʦʛʦ ʧʨʠʢʘʟʘ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ 

ʙʨʦʢʝʨʦʤ ʚ ʘʚʪʦʤʘʪʠʯʝʩʢʦʤ ʠʣʠ çʨʫʯʥʦʤè ʨʝʞʠʤʝ. 

V   ɺ  rʤʦʞʝʪʝ ʩʦʚʝʨʰʘʪʴ ʦʧʝʨʘʮʠʠ ʩ ʨʘʟʣʠʯʥʳʤʠ ʮʝʥʥʳʤʠ ʙʫʤʘʛʘʤʠ. ɺ  rʤʦʞʝʪʝ ʧʦʜʘʚʘʪʴ ʧʨʠʢʘʟʳ ʥʘ ʧʦʢʫʧʢʫ ʠʣʠ 

ʧʨʦʜʘʞʫ ʪʦʡ ʠʣʠ ʠʥʦʡ ʮʝʥʥʦʡ ʙʫʤʘʛʠ ʚ ʪʦʪ ʤʦʤʝʥʪ ʚʨʝʤʝʥʠ, ʢʦʛʜʘ ʙʫʜʝʪʝ ʠʤʝʪʴ ʠʥʬʦʨʤʘʮʠʶ ʦʙ ʠʥʪʝʨʝʩʫʶʱʠʭ ɺʘʩ 

ʮʝʥʘʭ (ʢʦʪʠʨʦʚʢʘʭ) ʮʝʥʥʳʭ ʙʫʤʘʛ, ʧʦʩʢʦʣʴʢʫ ɺ  rʙʫʜʝʪʝ ʠʤʝʪʴ ʚʦʟʤʦʞʥʦʩʪʴ ʨʘʙʦʪʳ ʚ ʨʝʘʣʴʥʦʤ ʨʝʞʠʤʝ ʚʨʝʤʝʥʠ ʩ 

ʊʦʨʛʦʚʦʡ ʩʠʩʪʝʤʦʡ ɹʠʨʞʠ. 

 

 ʈʝʘʣʴʥʳʡ ʨʝʞʠʤ ʚʨʝʤʝʥʠ ʦʟʥʘʯʘʝʪ, ʯʪʦ ʩ ʪʦʡ ʞʝ ʩʢʦʨʦʩʪʴʶ, ʩ ʢʘʢʦʡ ʧʦʣʫʯʘʶʪ ʠʥʬʦʨʤʘʮʠʶ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʝ 

ʫʯʘʩʪʥʠʢʠ ʙʠʨʞʝʚʦʛʦ ʨʳʥʢʘ, ɺ  r ʤʦʞʝʪʝ ʥʘʙʣʶʜʘʪʴ ʭʦʜ ʪʦʨʛʦʚ ʠ ʦʩʫʱʝʩʪʚʣʷʪʴ ʦʧʝʨʘʮʠʠ ʩ ʠʥʪʝʨʝʩʫʶʱʠʤʠ ɺʘʩ 

ʮʝʥʥʳʤʠ ʙʫʤʘʛʘʤʠ, ʠʩʧʦʣʴʟʫʷ ʜʦʩʪʫʧ ʢ ʩʝʪʠ ʀʥʪʝʨʥʝʪ. 

 

ɼʣʷ ʧʨʦʚʝʜʝʥʠʷ ʦʧʝʨʘʮʠʡ ɺʘʤ ʥʝʦʙʭʦʜʠʤʦ, ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ, ʟʘʢʣʶʯʠʪʴ ʜʦʛʦʚʦʨ ʥʘ ʙʨʦʢʝʨʩʢʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ. 

http://www.kase.kz/
http://www.kase.kz/
http://www.kase.kz/
http://www.kase.kz/
http://www.kase.kz/


ȧɖɔɐɋɖɗɐɎɋ əɗɑəɉɎ 

 
 

ñʉʝʥʪʨʘʩ ʉʝʢʴʶʨʠʪʠʟò ʧʨʝʜʣʘʛʘʝʪ ʠʥʚʝʩʪʦʨʘʤ ʜʦʩʪʫʧ ʢ ʨʦʩʩʠʡʩʢʠʤ ʠ ʤʝʞʜʫʥʘʨʦʜʥʳʤ ʨʳʥʢʘʤ ʢʘʧʠʪʘʣʘ 

ʧʦʩʨʝʜʩʪʚʦʤ ʵʣʝʢʪʨʦʥʥʦʡ ʪʦʨʛʦʚʦʡ ʧʣʘʪʬʦʨʤʳ Quick (Quickly Updatable Information Kit). 

 

ʊʦʨʛʦʚʘʷ ʧʣʘʪʬʦʨʤʘ Quick ï ʵʪʦ ʧʨʦʛʨʘʤʤʥʳʡ ʢʦʤʧʣʝʢʩ, ʧʦʟʚʦʣʷʶʱʠʡ ʩʦʚʝʨʰʘʪʴ ʦʧʝʨʘʮʠʠ ʩ ʮʝʥʥʳʤʠ 

ʙʫʤʘʛʘʤʠ ʚ ʨʝʞʠʤʝ ʨʝʘʣʴʥʦʛʦ ʚʨʝʤʝʥʠ ʥʘ ʙʠʨʞʘʭ: 

 

Vɿɸʆ çʌʦʥʜʦʚʘʷ ʙʠʨʞʘ ʄʄɺɹè  

Vʢʣʘʩʩʠʯʝʩʢʠʡ ʨʳʥʦʢ ʘʢʮʠʡ ʙʠʨʞʠ çʈʊʉè  

Vʙʠʨʞʝʚʦʡ ʨʳʥʦʢ ʘʢʮʠʡ çʈʊʉè  

Vʩʨʦʯʥʳʡ ʨʳʥʦʢ FORTS  

 

Quick ʧʦʟʚʦʣʷʝʪ ʪʦʨʛʦʚʘʪʴ ʩʣʝʜʫʶʱʠʤʠ ʬʠʥʘʥʩʦʚʳʤʠ ʠʥʩʪʨʫʤʝʥʪʘʤʠ: 

 

VForex, ʚʢʣʶʯʘʷ Spot Forex, OTC ʦʧʮʠʦʥʳ ʠ ʬʦʨʚʘʨʜʥʳʝ ʩʜʝʣʢʠ  

Vɸʢʮʠʠ, GDRs, ADRs ï ʪʦʨʛʫʝʤʳʝ ʥʘ 19 ʙʠʨʞʘʭ  

Vʂʦʥʪʨʘʢʪʳ ʥʘ ʨʘʟʥʠʮʫ (CFDs) ï ʪʦʨʛʫʝʤʳʝ ʥʘ 22-ʭ ʙʠʨʞʘʭ  

VCFD ʠʥʜʝʢʩʳ  

Vʌʴʶʯʝʨʩʳ ï ʪʦʨʛʫʝʤʳʝ ʥʘ 16 ʙʠʨʞʘʭ  

Vʋʧʨʘʚʣʷʝʤʳʝ ʬʦʥʜʳ (ETFs) 

 

Quick ʫʩʪʘʥʘʚʣʠʚʘʝʪʩʷ ʥʘ ɺʘʰʝʤ ʨʘʙʦʯʝʤ ʤʝʩʪʝ ʦʜʠʥ ʨʘʟ ʠ ʟʘʪʝʤ ʦʙʥʦʚʣʷʝʪʩʷ ʯʝʨʝʟ ʀʥʪʝʨʥʝʪ, ʦʙʣʘʜʘʝʪ ʚʳʩʦʢʠʤ 

ʫʨʦʚʥʝʤ ʟʘʱʠʪʳ, ʯʪʦ ʦʙʝʩʧʝʯʠʚʘʝʪ ʙʝʟʦʧʘʩʥʦʩʪʴ ʧʨʦʚʦʜʠʤʳʭ ʦʧʝʨʘʮʠʡ ʠ ʧʨʝʜʦʭʨʘʥʷʝʪ ɺʘʰ ʩʯʝʪ ʦʪ ʢʘʢʠʭ ʣʠʙʦ 

ʚʤʝʰʘʪʝʣʴʩʪʚ, ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʥʦʚʦʩʪʥʫʶ ʩʪʨʦʢʫ ʚ ʨʝʞʠʤʝ ʨʝʘʣʴʥʦʛʦ ʚʨʝʤʝʥʠ, ʨʘʩʰʠʨʝʥʥʫʶ ʩʠʩʪʝʤʫ ʛʨʘʬʠʢʦʚ, 

ʘʥʘʣʠʪʠʢʫ, ʘ ʪʘʢʞʝ ʧʦʣʥʫʶ ʠʥʬʦʨʤʘʮʠʶ ʦ ʩʦʩʪʦʷʥʠʠ ɺʘʰʝʛʦ ʩʯʝʪʘ.  



ȹɕɖɆɈɑɋɓɎɋ ɆɐɘɎɈɆɒɎ 

ʉʝʥʪʨʘʩ ʉʝʢʴʶʨʠʪʠʟ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʫʩʣʫʛʠ ʧʦ ʋʇʈɸɺʃɽʅʀʖ ʚʨʝʤʝʥʥʦ ʩʚʦʙʦʜʥʳʤʠ ʜʝʥʝʞʥʳʤʠ 

ʈɽʉʋʈʉɸʄʀ ʶʨʠʜʠʯʝʩʢʠʤ ʠ ʬʠʟʠʯʝʩʢʠʤ ʣʠʮʘʤ. 

 

ʋʩʣʫʛʠ ʧʦ ʫʧʨʘʚʣʝʥʠʶ ʘʢʪʠʚʘʤʠ ɺʂʃʖʏɸʖʊ ʚ ʩʝʙʷ: 

 

V ʈɸɿʈɸɹʆʊʂʋ ʀʅɺɽʉʊʀʎʀʆʅʅʆʁ ʉʊʈɸʊɽɻʀʀ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʪʨʝʙʦʚʘʥʠʷʤʠ ʠ ʧʦʞʝʣʘʥʠʷʤʠ 

ʢʣʠʝʥʪʘ (ʜʦʭʦʜʥʦʩʪʴ, ʨʠʩʢ, ʩʨʦʢ ʠ ʜʨ.) 

V ʉʆʉʊɸɺʃɽʅʀɽ ʵʪʘʣʦʥʥʦʛʦ ʧʦʨʪʬʝʣʷ (Benchmark) 

V ʌʆʈʄʀʈʆɺɸʅʀɽ ʧʦʨʪʬʝʣʷ 

V ʄʆʅʀʊʆʈʀʅɻ ʠ ɸʅɸʃʀɿ ʧʦʨʪʬʝʣʷ 

V ʇʈɽɼʆʉʊɸɺʃɽʅʀɽ ʨʝʛʫʣʷʨʥʦʡ ʦʪʯʝʪʥʦʩʪʠ ʧʦ ʦʧʝʨʘʮʠʷʤ 

 

ʉʝʥʪʨʘʩ ʉʝʢʴʶʨʠʪʠʟ ʧʨʝʜʣʘʛʘʝʪ ʰʠʨʦʢʠʡ ʧʝʨʝʯʝʥʴ ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ (ʢʘʢ ʂɸɿɸʍʉʊɸʅʉʂʀʍ, ʪʘʢ ʠ 

ʃʖɹʓʍ ʠʥʦʩʪʨʘʥʥʳʭ ʵʤʠʪʝʥʪʦʚ) ʜʣʷ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ: 

 

V ʎʝʥʥʳʝ ʙʫʤʘʛʠ (ʜʦʣʛʦʚʳʝ (ʦʙʣʠʛʘʮʠʠ), ʜʦʣʝʚʳʝ (ʘʢʮʠʠ)) 

 

V ʇʨʦʠʟʚʦʜʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʠʥʩʪʨʫʤʝʥʪʳ (ʦʧʮʠʦʥʳ, ʬʦʨʚʘʨʜʳ, ʬʴʶʯʝʨʩʳ, ʉɺʆʇ, ADR, GDR) 

 

V ʇʣʘʪʝʞʥʳʝ ʠʥʩʪʨʫʤʝʥʪʳ (ʚʝʢʩʝʣʷ) 

 

V ʀʥʩʪʨʫʤʝʥʪʳ ʜʝʥʝʞʥʦʛʦ ʨʳʥʢʘ. 

 



ȵɆɋɈɡɋ ȮɓɈɋɗɘɎɜɎɔɓɓɡɋ ȺɔɓɊɡ 

ʉʝʥʪʨʘʩ ʉʝʢʴʶʨʠʪʠʟ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʥʦʚʳʝ ʚʦʟʤʦʞʥʦʩʪʠ ʵʬʬʝʢʪʠʚʥʦʛʦ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʯʝʨʝʟ ʇʘʝʚʳʝ 
ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʬʦʥʜʳ (ʇʀʌ). 

 

ʇʦʜ ʫʧʨʘʚʣʝʥʠʝʤ ʢʦʤʧʘʥʠʠ ʥʘʭʦʜʷʪʩʷ 5 ʨʦʟʥʠʯʥʳʭ ʇʀʌʦʚ:  

Vʆʪʢʨʳʪʳʡ ʧʘʝʚʦʡ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʬʦʥʜ çʂʘʟʥʘʯʝʡʩʪʚʦè,  

V2 ʠʥʪʝʨʚʘʣʴʥʳʭ ʇʀʌʘ - çʌʦʥʜ ʝʚʨʦʦʙʣʠʛʘʮʠʡè ʠ çʌʦʥʜ ʘʢʮʠʡ ʉʝʥʪʨʘʩè 

V2 ʟʘʢʨʳʪʳʭ ʇʀʌʘ ʨʠʩʢʦʚʦʛʦ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ: çʉʝʥʪʨʘʩ - ɻʣʦʙʘʣʴʥʳʝ ʈʳʥʢʠè ʠ çʉʝʥʪʨʘʩ ï ʈʦʜʥʳʝ ʇʨʦʩʪʦʨʳè.  

 

ɺʩʝ 5 ʬʦʥʜʦʚ ʷʚʣʷʶʪʩʷ ʬʦʥʜʘʤʠ ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ. 

 

ʇʨʝʠʤʫʱʝʩʪʚʘ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʚ ʇʀʌʳ 

Vʀʥʚʝʩʪʠʨʦʚʘʥʠʝ ʥʘ ʤʠʨʦʚʳʭ ʬʦʥʜʦʚʳʭ ʨʳʥʢʘʭ 

Vɺʦʟʤʦʞʥʦʩʪʴ ʧʦʣʫʯʝʥʠʷ ʥʝʦʛʨʘʥʠʯʝʥʥʦʛʦ ʜʦʭʦʜʘ 

Vʇʨʦʩʪʦʪʘ ʦʬʦʨʤʣʝʥʠʷ ʧʦʢʫʧʢʠ/ʧʨʦʜʘʞʠ ʧʘʷ 

Vʃʴʛʦʪʥʦʝ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʝ 

  

ʇʨʠʚʠʣʝʛʠʠ ʧʘʡʱʠʢʦʚ çʉʝʥʪʨʘʩè: 

V ɺʦʟʤʦʞʥʦʩʪʴ ʧʦʢʫʧʢʠ ʧʘʝʚ ʯʝʨʝʟ ʀʥʪʝʨʥʝʪ-ʧʦʨʪʘʣ Homebank 

V ʂʣʫʙʥʘʷ ʢʘʨʪʘ çʉʝʥʪʨʘʩè 



ȹɗɑəɉɎ ȮɓɈɋɗɘɎɜɎɔɓɓɔɉɔ ȧɆɓɐɎɓɉɆ  

ɼʝʧʘʨʪʘʤʝʥʪ ʢʦʨʧʦʨʘʪʠʚʥʦʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ɸʆ çʉʝʥʪʨʘʩ ʉʝʢʴʶʨʠʪʠʟè ʷʚʣʷʝʪʩʷ ʩʪʨʫʢʪʫʨʥʳʤ ʧʦʜʨʘʟʜʝʣʝʥʠʝʤ 

ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʢʦʤʧʘʥʠʠ ʠ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʥʝʙʘʥʢʦʚʩʢʠʝ ʘʣʴʪʝʨʥʘʪʠʚʥʳʝ ʫʩʣʫʛʠ.   

 

ʆʩʥʦʚʥʳʝ ʥʘʧʨʘʚʣʝʥʠʷ ʜʝʷʪʝʣʴʥʦʩʪʠ ɼʝʧʘʨʪʘʤʝʥʪʘ: 

 

ʆʈɻɸʅʀɿɸʎʀʗ ʌʀʅɸʅʉʀʈʆɺɸʅʀʗ 

Vɺʳʧʫʩʢ ʠ ʨʘʟʤʝʱʝʥʠʝ ʦʙʣʠʛʘʮʠʡ ʢʦʤʧʘʥʠʡ 

Vʇʦʜʛʦʪʦʚʢʘ ʠ ʧʨʦʚʝʜʝʥʠʝ IPO ʠ SPO 

Vʆʨʛʘʥʠʟʘʮʠʷ ʚʝʢʩʝʣʴʥʳʭ ʧʨʦʛʨʘʤʤ. 

 

ʂʆʅʉɸʃʊʀʅɻ 

V ʆʨʛʘʥʠʟʘʮʠʷ ʠ ʧʨʦʚʝʜʝʥʠʝ ʩʜʝʣʦʢ ʧʦ ʧʦʢʫʧʢʝ ʠ ʧʨʦʜʘʞʝ ʘʢʪʠʚʦʚ (M&A) ʢʘʢ ʥʘ ʩʪʦʨʦʥʝ ʧʨʦʜʘʚʮʘ, ʪʘʢ ʠ ʥʘ ʩʪʦʨʦʥʝ 

ʧʦʢʫʧʘʪʝʣʷ 

Vʉʪʨʫʢʪʫʨʠʨʦʚʘʥʠʝ ʩʜʝʣʦʢ ʠ ʢʦʤʧʘʥʠʡ;  

Vʆʨʛʘʥʠʟʘʮʠʷ ʠ ʩʦʧʨʦʚʦʞʜʝʥʠʝ ʩʜʝʣʦʢ ʩ ʧʨʦʙʣʝʤʥʳʤʠ ʘʢʪʠʚʘʤʠ 

V ʂʦʥʩʫʣʴʪʠʨʦʚʘʥʠʝ ʧʦ ʩʦʟʜʘʥʠʶ ʩʦʚʤʝʩʪʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ (Joint Ventures) 

 

 



ȴɖɉɆɓɎɍɆɜɎɥ ɚɎɓɆɓɗɎɖɔɈɆɓɎɥ   

ʉʝʥʪʨʘʩ ʉʝʢʴʶʨʠʪʠʟ ʆʇɽʈɸʊʀɺʅʆ ʠ ʕʌʌɽʂʊʀɺʅʆ ʦʨʛʘʥʠʟʦʚʳʚʘʝʪ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʥʘ ʚʥʝʰʥʝʤ ʠ ʚʥʫʪʨʝʥʥʝʤ 

ʨʳʥʢʘʭ ʮʝʥʥʳʭ ʙʫʤʘʛ. 

 

ʇʈɽʀʄʋʑɽʉʊɺɸ ʫʩʣʫʛ ʉʝʥʪʨʘʩ ʉʝʢʴʶʨʠʪʠʟ ʧʦ ʦʨʛʘʥʠʟʘʮʠʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ: 

V ʅɽɺʓʉʆʂɸʗ ʉʊʆʀʄʆʉʊʔ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ 

V ʐʠʨʦʢʠʡ ʉʇɽʂʊʈ ʧʨʝʜʣʘʛʘʝʤʳʭ ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ 

V ɻʀɹʂʆʉʊʔ ʠ ʆʇɽʈɸʊʀɺʅʆʉʊʔ ʦʙʩʣʫʞʠʚʘʥʠʷ ʢʣʠʝʥʪʦʚ 

 

 ʋʩʣʫʛʠ ʉʝʥʪʨʘʩ ʉʝʢʴʶʨʠʪʠʟ ʧʦ ʦʨʛʘʥʠʟʘʮʠʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʥʘ ʈʓʅʂɽ ʎɽʅʅʓʍ ɹʋʄɸɻ (ʘʢʮʠʠ, ʦʙʣʠʛʘʮʠʠ): 

Vʈɽɻʀʉʊʈɸʎʀʗ ʵʤʠʩʩʠʠ,  

Vʃʀʉʊʀʅɻ ʎɹ ʥʘ ʂʘʟʘʭʩʪʘʥʩʢʦʡ ʌʦʥʜʦʚʦʡ ɹʠʨʞʝ ʠ ʥʘ ɿɸʈʋɹɽɾʅʓʍ ʙʠʨʞʝʚʳʭ ʧʣʦʱʘʜʢʘʭ 

Vʈɸɿʄɽʑɽʅʀɽ ʮʝʥʥʳʭ ʙʫʤʘʛ, ʇɽʈɽɻʆɺʆʈʓ ʩ ʠʥʚʝʩʪʦʨʘʤʠ, ʈʆʋɼ-ʐʆʋ 

 

 



ȴɖɉɆɓɎɍɆɜɎɥ ɚɎɓɆɓɗɎɖɔɈɆɓɎɥ   

ɺʓʇʋʉʂ ʂʆʈʇʆʈɸʊʀɺʅʓʍ ʆɹʃʀɻɸʎʀʁ 

 

ɺʳʧʫʩʢ ʢʦʨʧʦʨʘʪʠʚʥʳʭ ʦʙʣʠʛʘʮʠʡ ʥʘ ʜʘʥʥʳʡ ʤʦʤʝʥʪ ʷʚʣʷʝʪʩʷ ʦʜʥʠʤ ʠʟ ʠʥʩʪʨʫʤʝʥʪʦʚ ʜʣʷ ʧʨʠʚʣʝʯʝʥʠʷ 
ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʥʘ ʢʘʟʘʭʩʪʘʥʩʢʦʤ ʬʦʥʜʦʚʦʤ ʨʳʥʢʝ.  

 

ʆʩʥʦʚʥʳʤʠ ʧʨʝʠʤʫʱʝʩʪʚʘʤʠ ʦʨʛʘʥʠʟʘʮʠʠ ʜʦʣʛʦʚʦʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʧʦʩʨʝʜʩʪʚʦʤ ʚʳʧʫʩʢʘ ʦʙʣʠʛʘʮʠʡ ʷʚʣʷʶʪʩʷ 
ʜʠʚʝʨʩʠʬʠʢʘʮʠʷ ʢʨʝʜʠʪʦʨʦʚ ʚ ʫʩʣʦʚʠʷʭ ʬʠʥʘʥʩʦʚʦʛʦ ʢʨʠʟʠʩʘ, ʢʦʥʢʫʨʝʥʪʥʦʝ ʮʝʥʦʦʙʨʘʟʦʚʘʥʠʝ, ʩʪʘʥʜʘʨʪʥʘʷ ʠ ʧʨʦʩʪʘʷ 
ʜʦʢʫʤʝʥʪʘʮʠʷ ʠ ʩʦʟʜʘʥʠʝ ʧʦʟʠʪʠʚʥʦʛʦ ʧʫʙʣʠʯʥʦʛʦ ʤʥʝʥʠʷ ʦ ʢʦʤʧʘʥʠʠ.  

 

ʋʩʣʫʛʠ ʧʦ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʨʘʟʤʝʱʝʥʠʶ ʦʙʣʠʛʘʮʠʦʥʥʳʭ ʟʘʡʤʦʚ: 

 

V ʈɸɿʈɸɹʆʊʂɸ ʦʧʪʠʤʘʣʴʥʦʡ ʩʪʨʫʢʪʫʨʳ ʟʘʡʤʘ; 

V ʶʨʠʜʠʯʝʩʢʦʝ ʉʆʇʈʆɺʆɾɼɽʅʀɽ ʚʳʧʫʩʢʘ; 

V ʇʆɼɻʆʊʆɺʂɸ ʚʩʝʭ ʥʝʦʙʭʦʜʠʤʳʭ ɼʆʂʋʄɽʅʊʆɺ;  

V ʇʆɼɻʆʊʆɺʂɸ ʇʈʆʉʇɽʂʊɸ ʵʤʠʩʩʠʠ ʠ ʩʦʜʝʡʩʪʚʠʝ ʚ ʨʝʛʠʩʪʨʘʮʠʠ ʚʳʧʫʩʢʘ ʚ ɸʛʝʥʪʩʪʚʝ ʧʦ ʬʠʥʘʥʩʦʚʦʤʫ 
ʥʘʜʟʦʨʫ; 

V ʇʆɼɻʆʊʆɺʂɸ ʀʅɺɽʉʊʀʎʀʆʅʅʆɻʆ ʄɽʄʆʈɸʅɼʋʄɸ ʠ ʧʨʝʟʝʥʪʘʮʠʠ ʚʳʧʫʩʢʘ; 

Vʧʨʝʜʩʪʘʚʣʝʥʠʝ ʠʥʪʝʨʝʩʦʚ ʵʤʠʪʝʥʪʘ ʥʘ ɹʀʈɾɽ, ʦʪʨʘʙʦʪʢʘ ʚʩʝʭ ʚʦʧʨʦʩʦʚ ʩ ʃʠʩʪʠʥʛʦʚʳʤ ʦʪʜʝʣʦʤ, ʫʯʘʩʪʠʝ ʚ 
ʟʘʩʝʜʘʥʠʠ ɹʀʈɾɽɺʆɻʆ ʉʆɺɽʊɸ; 

V ʇʈʆɺɽɼɽʅʀɽ ʄɸʈʂɽʊʀʅɻʆɺʓʍ ʄɽʈʆʇʈʀʗʊʀʁ, ʚʢʣʶʯʘʷ ʧʨʝʩʩ-ʢʦʥʬʝʨʝʥʮʠʠ, ʚʩʪʨʝʯʠ ʩ ʠʥʚʝʩʪʦʨʘʤʠ; 

V ʈɸɿʄɽʑɽʅʀɽ ʆɹʃʀɻɸʎʀʁ, ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ ʵʤʠʪʝʥʪʫ ʛʘʨʘʥʪʠʠ ʥʘ ʨʘʟʤʝʱʝʥʠʝ ʚʳʧʫʩʢʘ ʦʙʣʠʛʘʮʠʡ ʚ ʧʦʣʥʦʤ 
ʦʙʲʝʤʝ, ʧʦʜʜʝʨʞʢʘ ʚ ʦʙʨʘʱʝʥʠʠ ʙʫʤʘʛ ʥʘ ʨʳʥʢʝ;  

V ʇʈɽɼʆʉʊɸɺʃɽʅʀɽ ʠʥʚʝʩʪʦʨʘʤ ʘʥʘʣʠʪʠʯʝʩʢʠʭ ʄɸʊɽʈʀɸʃʆɺ ʧʦ ʚʳʧʫʩʢʫ;  

V ʈɽɻʋʃʗʈʅʓʁ ɸʅɸʃʀɿ ʚʪʦʨʠʯʥʦʛʦ ʨʳʥʢʘ ʜʣʷ ʵʤʠʪʝʥʪʘ. 



ȴɖɉɆɓɎɍɆɜɎɥ ɚɎɓɆɓɗɎɖɔɈɆɓɎɥ 

ɺɽʂʉɽʃʔʅɸʗ ʇʈʆɻʈɸʄʄɸ 

 

ɺʝʢʩʝʣʴʥʳʝ ʧʨʦʛʨʘʤʤʳ ʧʨʝʜʦʩʪʘʚʣʷʶʪ ʚʦʟʤʦʞʥʦʩʪʴ ʚ ʙʦʣʝʝ ʢʦʨʦʪʢʠʡ ʩʨʦʢ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʜʨʫʛʠʤʠ ʬʦʨʤʘʤʠ 
ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʧʨʠʚʣʝʯʴ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʙʝʟ ʩʫʱʝʩʪʚʝʥʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʟʘʪʨʘʪ. ɺʝʢʩʝʣʴʥʳʝ ʧʨʦʛʨʘʤʤʳ 
ʧʨʝʜʥʘʟʥʘʯʝʥʳ ʜʣʷ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʧʨʝʜʧʨʠʷʪʠʡ, ʢʘʢ ʥʘ ʢʨʘʪʢʦʩʨʦʯʥʦʡ ʦʩʥʦʚʝ, ʪʘʢ ʠ ʥʘ ʜʦʣʛʦʩʨʦʯʥʦʡ, ʘ ʪʘʢʞʝ 
ʜʦʩʪʠʞʝʥʠʷ ʣʫʯʰʠʭ ʨʝʟʫʣʴʪʘʪʦʚ ʚ ʫʧʨʘʚʣʝʥʠʠ ʬʠʥʘʥʩʦʚʳʤʠ ʨʝʩʫʨʩʘʤʠ. 

 

ʀʩʧʦʣʴʟʦʚʘʥʠʝ ʚʝʢʩʝʣʝʡ ʚ ʨʘʩʯʝʪʘʭ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʥʦʚʳʝ ʚʦʟʤʦʞʥʦʩʪʠ:  

 

V ʋɺɽʃʀʏɽʅʀɽ ʆɹʆʈʆʊʅʓʍ ʉʈɽɼʉʊɺ ʙʝʟ ʦʪʚʣʝʯʝʥʠʷ ʜʝʥʝʞʥʳʭ ʨʝʩʫʨʩʦʚ ʧʨʠ ʨʘʩʯʝʪʘʭ ʩ ʢʦʥʪʨʘʛʝʥʪʘʤʠ; 

V ʌʀʅɸʅʉʀʈʆɺɸʅʀɽ ʢʘʢ ʥʘ ʢʨʘʪʢʦʩʨʦʯʥʦʡ, ʪʘʢ ʠ ʥʘ ʜʦʣʛʦʩʨʦʯʥʦʡ ʦʩʥʦʚʝ (ʚʝʢʩʝʣʷ ʤʦʛʫʪ ʙʳʪʴ ʚʳʧʫʱʝʥʳ ʢʘʢ 
ʥʘ 3-6 ʤʝʩ., ʪʘʢ ʠ ʜʦ 5 ʣʝʪ); 

V ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʅɸ ɹɽʉʇʈʆʎɽʅʊʅʆʁ ʆʉʅʆɺɽ; 

V ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ɹɽɿ ɿɸʃʆɻʆɺ; 

V ʆʊʉʈʆʏʂɸ ʇʃɸʊɽɾɸ ʥʘ ʩʨʦʢ ʚʳʧʫʩʢʘ ʚʝʢʩʝʣʷ; 

V ʇʈʆʉʊʆʊɸ ɺʓʇʋʉʂɸ ʠ ʆɹʈɸʑɽʅʀʗ ʠʥʩʪʨʫʤʝʥʪʘ. ʇʨʦʮʝʜʫʨʘ ʟʘʧʫʩʢʘ ʜʦʚʦʣʴʥʘ ʧʨʦʩʪʘ ʚ ʦʪʣʠʯʠʠ ʦʪ 
ʦʙʣʠʛʘʮʠʦʥʥʦʛʦ ʟʘʡʤʘ; 

V ʦʪʩʫʪʩʪʚʠʝ ʚʘʣʶʪʥʳʭ ʨʠʩʢʦʚ; 

V ʧʦʣʫʯʝʥʠʝ ʜʦʭʦʜʘ ʧʦʩʨʝʜʩʪʚʦʤ ʜʦʩʨʦʯʥʦʡ ʧʦʢʫʧʢʠ ʩʚʦʠʭ ʚʝʢʩʝʣʝʡ ʥʘ ʚʪʦʨʠʯʥʦʤ ʨʳʥʢʝ ʪ.ʝ. ʨʘʥʝʝ ʩʨʦʢʘ ʧʣʘʪʝʞʘ ʧʦ 
ʚʝʢʩʝʣʶ; 

V ʋʃʋʏʐɽʅʀɽ ʉʊʈʋʂʊʋʈʓ ʜʝʙʠʪʦʨʩʢʦʡ ʠ ʢʨʝʜʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ  
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ɺ ʩʬʝʨʫ ʜʝʷʪʝʣʴʥʦʩʪʠ ɼʝʧʘʨʪʘʤʝʥʪʘ ʂʦʨʧʦʨʘʪʠʚʥʦʛʦ ʌʠʥʘʥʩʠʨʦʚʘʥʠʷ ʚʭʦʜʷʪ ʥʘʧʨʘʚʣʝʥʠʷ, ʢʦʪʦʨʳʝ, ʧʦʤʠʤʦ 

ʵʢʦʥʦʤʠʯʝʩʢʠʭ, ʪʨʝʙʫʶʪ ʶʨʠʜʠʯʝʩʢʠʭ ʟʥʘʥʠʡ ʠ ʦʧʳʪʘ: 

V ʉʜʝʣʢʠ ʧʦ ʩʣʠʷʥʠʶ ʠ ʧʦʛʣʦʱʝʥʠʶ 

V ʉʜʝʣʢʠ ʩ ʧʨʦʙʣʝʤʥʳʤʠ ʘʢʪʠʚʘʤʠ 

V ʉʪʨʫʢʪʫʨʠʨʦʚʘʥʠʝ ʩʜʝʣʦʢ ʠ ʢʦʤʧʘʥʠʡ 

 

ʉʜʝʣʢʠ ʩ ʧʨʦʙʣʝʤʥʳʤʠ ʘʢʪʠʚʘʤʠ 

ʅʘʣʠʯʠʝ ʫ ʣʠʮʘ ʤʠʥʦʨʠʪʘʨʥʦʡ ʜʦʣʠ ʚ ʧʨʝʜʧʨʠʷʪʠʠ ʠʣʠ, ʥʘʦʙʦʨʦʪ, ʥʘʣʠʯʠʝ ʤʠʥʦʨʠʪʘʨʥʳʭ ʘʢʮʠʦʥʝʨʦʚ ʚ 

ʢʦʥʪʨʦʣʠʨʫʝʤʦʤ ɺʘʤʠ ʧʨʝʜʧʨʠʷʪʠʠ ʫʞʝ ʪʨʝʙʫʶʪ ʦʩʦʙʦʛʦ ʦʪʥʦʰʝʥʠʷ ʠ ʚʥʠʤʘʥʠʷ. ʋʯʘʩʪʠʝ ʪʨʝʪʴʝʡ 

ʥʝʟʘʠʥʪʝʨʝʩʦʚʘʥʥʦʡ ʩʪʦʨʦʥʳ ʤʦʞʝʪ ʧʦʤʦʯʴ ʋʈɽɻʋʃʀʈʆɺɸʊʔ ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʷ ʠ, ʣʠʙʦ ʩʦʛʣʘʩʦʚʘʥʥʦ 

ʈɸɿɺʀɺɸʊʔ ʙʠʟʥʝʩ ʜʘʣʴʰʝ, ʣʠʙʦ ʩʧʨʘʚʝʜʣʠʚʦ ʈɸɿɼɽʃʀʊʔ ʝʛʦ ʠ ʨʘʟʦʡʪʠʩʴ ʙʝʟ ʩʫʜʝʙʥʳʭ ʨʘʟʙʠʨʘʪʝʣʴʩʪʚ. ʄʳ 

ʧʦʤʦʛʘʝʤ ʧʦʜʛʦʪʦʚʠʪʴ ʩʦʛʣʘʰʝʥʠʷ ʤʝʞʜʫ ʘʢʮʠʦʥʝʨʘʤʠ, ʦʮʝʥʠʪʴ ʙʠʟʥʝʩ ʠ ʩʪʨʫʢʪʫʨʠʨʦʚʘʪʴ ʩʜʝʣʢʫ ʧʦ ʨʘʟʜʝʣʫ ʠʣʠ 

ʧʨʦʜʘʞʝ ʙʠʟʥʝʩʘ.  

 

ʉʪʨʫʢʪʫʨʠʨʦʚʘʥʠʝ ʩʜʝʣʦʢ ʠ ʠ ʢʦʤʧʘʥʠʡ 

ʉʪʨʫʢʪʫʨʠʨʦʚʘʥʠʝ ʩʜʝʣʦʢ ʚʢʣʶʯʘʝʪ ʢʦʥʩʫʣʴʪʘʮʠʠ ʧʦ ʦʧʨʝʜʝʣʝʥʠʶ ʥʝʦʙʭʦʜʠʤʦʡ ʩʭʝʤʳ ʜʝʡʩʪʚʠʡ, ʠʭ 

ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʠ ʚʳʧʦʣʥʝʥʠʷ ʜʣʷ ʜʦʩʪʠʞʝʥʠʷ ʧʦʩʪʘʚʣʝʥʥʦʡ ʮʝʣʠ. ʇʨʠ ʵʪʦʤ, ʩʣʝʜʫʝʪ ʠʩʭʦʜʠʪʴ ʠʟ ʠʥʪʝʨʝʩʦʚ 

ʢʣʠʝʥʪʘ ʠ ʦʩʦʙʝʥʥʦʩʪʝʡ ʛʨʘʞʜʘʥʩʢʦʛʦ, ʥʘʣʦʛʦʚʦʛʦ ʠ ʚʘʣʶʪʥʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʂʘʟʘʭʩʪʘʥʘ ʠ ʜʨʫʛʠʭ ʩʪʨʘʥ. 

ʄʥʦʛʦʦʙʨʘʟʠʝ ʠ ʩʣʦʞʥʦʩʪʴ ʩʜʝʣʦʢ ʠ ʚʦʟʥʠʢʘʶʱʠʭ ʩʠʪʫʘʮʠʡ ʥʝʤʠʥʫʝʤʦ ʪʨʝʙʫʝʪ ʫʯʘʩʪʠʷ ʢʦʤʧʝʪʝʥʪʥʦʛʦ 

ʢʦʥʩʫʣʴʪʘʥʪʘ. 



ȮɓɈɋɗɘɎɜɎɔɓɓɡɏ ɇɆɓɐɎɓɉ 

ʂʆʅʉʋʃʔʊʀʈʆɺɸʅʀɽ ʇʆ ʇʆʂʋʇʂɽ ʀ ʇʈʆɼɸɾɽ (M&A Buy-Side, Sell-Side) 

 

ʆʉʅʆɺʅʓʄʀ ʇʈɽʀʄʋʑɽʉʊɺɸʄʀ ʧʦʜʦʙʥʳʭ ʩʜʝʣʦʢ ʷʚʣʷʝʪʩʷ ʚʦʟʤʦʞʥʦʩʪʴ ʧʦʣʫʯʝʥʠʷ ʩʠʥʝʨʛʝʪʠʯʝʩʢʦʛʦ 

ʵʬʬʝʢʪʘ, ʢʦʛʜʘ ʧʨʠʙʳʣʴ ʧʦʩʣʝ ʩʣʠʷʥʠʷ ʜʚʫʭ ʢʦʤʧʘʥʠʡ ʧʨʝʚʦʩʭʦʜʠʪ ʩʫʤʤʫ ʧʨʠʙʳʣʝʡ ʵʪʠʭ ʢʦʤʧʘʥʠʡ ʜʦ 

ʦʙʲʝʜʠʥʝʥʠʷ.  

 

ʂʦʥʩʫʣʴʪʠʨʦʚʘʥʠʝ ʧʦ ʧʦʢʫʧʢʝ ʠ ʧʨʦʜʘʞʝ ʚʢʣʶʯʘʝʪ: 

V ʧʨʦʚʝʜʝʥʠʝ ʘʥʘʣʠʟʘ ʮʝʣʝʩʦʦʙʨʘʟʥʦʩʪʠ ʧʨʠʦʙʨʝʪʝʥʠʷ ʥʦʚʳʭ ʘʢʪʠʚʦʚ ʠʣʠ ʧʨʦʜʘʞʠ ʙʠʟʥʝʩʘ  

V ʚʳʨʘʙʦʪʢʘ ʩʪʨʘʪʝʛʠʠ ʧʨʠʦʙʨʝʪʝʥʠʷ/ʧʨʦʜʘʞʠ  

V ʧʨʦʚʝʜʝʥʠʝ ʘʥʘʣʠʟʘ ʨʳʥʦʯʥʦʡ ʢʦʥʲʶʥʢʪʫʨʳ ʥʘ ʧʨʝʜʤʝʪ ʙʣʘʛʦʧʨʠʷʪʥʦʛʦ ʤʦʤʝʥʪʘ ʜʣʷ ʧʨʠʦʙʨʝʪʝʥʠʷ/ʧʨʦʜʘʞʠ 

V ʦʧʨʝʜʝʣʝʥʠʝ ʧʦʪʝʥʮʠʘʣʴʥʦ ʠʥʪʝʨʝʩʥʳʭ ʦʙʲʝʢʪʦʚ ʧʨʠʦʙʨʝʪʝʥʠʷ 

V ʘʥʘʣʠʟ ʚʦʟʤʦʞʥʳʭ ʚʘʨʠʘʥʪʦʚ ʧʨʦʜʘʞʠ, ʦʧʨʝʜʝʣʝʥʠʝ ʩʧʠʩʢʘ ʧʦʪʝʥʮʠʘʣʴʥʳʭ ʧʦʢʫʧʘʪʝʣʝʡ 

V ʵʢʩʧʝʨʪʠʟʘ ʩʪʨʫʢʪʫʨʳ ʩʜʝʣʢʠ 

V ʢʦʥʩʫʣʴʪʠʨʦʚʘʥʠʝ ʧʦ ʜʦʣʞʥʦʡ ʧʨʦʚʝʨʢʝ (due diligence)  

V ʢʦʥʩʫʣʴʪʠʨʦʚʘʥʠʝ ʧʦ ʚʦʧʨʦʩʘʤ ʘʥʘʣʠʟʘ ʶʨʠʜʠʯʝʩʢʦʡ, ʬʠʥʘʥʩʦʚʦʡ ʠ ʪʝʭʥʠʯʝʩʢʦʡ ʠʥʬʦʨʤʘʮʠʠ ʧʨʠ ʧʨʦʚʝʜʝʥʠʠ 

ʦʮʝʥʢʠ ʩʪʦʠʤʦʩʪʠ 

V ʧʨʦʚʝʜʝʥʠʝ ʦʮʝʥʢʠ ʩʪʦʠʤʦʩʪʠ  

V ʧʨʦʚʝʜʝʥʠʝ ʧʝʨʝʛʦʚʦʨʦʚ ʠ ʩʪʨʫʢʪʫʨʠʨʦʚʘʥʠʝ ʩʜʝʣʢʠ, ʘ ʪʘʢʞʝ ʝʸ ʜʦʢʫʤʝʥʪʘʨʥʦʝ ʦʬʦʨʤʣʝʥʠʝ  

V ʠʥʪʝʛʨʘʮʠʷ ʥʦʚʦʛʦ ʙʠʟʥʝʩʘ 

V ʨʘʟʨʘʙʦʪʢʘ ʠ ʩʦʛʣʘʩʦʚʘʥʠʝ ʜʦʛʦʚʦʨʥʦʡ ʙʘʟʳ. 



ȰɔɓɗɆɑɘɎɓɉɔɈɡɋ əɗɑəɉɎ 

ʇʝʨʝʜ ʨʫʢʦʚʦʜʠʪʝʣʝʤ - ʩʦʙʩʪʚʝʥʥʠʢʦʤ ʙʠʟʥʝʩʘ ʨʘʥʦ ʠʣʠ ʧʦʟʜʥʦ ʚʦʟʥʠʢʘʝʪ ʧʦʪʨʝʙʥʦʩʪʴ ʚ ʪʘʢʦʤ ʠʩʪʦʯʥʠʢʝ 

ʢʦʥʩʘʣʪʠʥʛʘ, ʢʦʪʦʨʦʤʫ ʤʦʞʥʦ ʜʦʚʝʨʷʪʴ. ɼʘʞʝ ʩʘʤʦʤʫ ʣʫʯʰʝʤʫ ʨʫʢʦʚʦʜʠʪʝʣʶ ʥʝʦʙʭʦʜʠʤʦ çʚʪʦʨʦʝè 

ʦʙʲʝʢʪʠʚʥʦʝ ʤʥʝʥʠʝ ʣʠʙʦ ʤʥʝʥʠʝ ʦʧʳʪʥʦʛʦ ʩʧʝʮʠʘʣʠʩʪʘ ʧʨʠ ʨʘʙʦʪʝ ʚ ʥʦʚʦʡ, ʥʝʦʩʚʦʝʥʥʦʡ ʩʬʝʨʝ. ʆʮʝʥʢʘ ʠ 

ʘʥʘʣʠʟ ʙʠʟʥʝʩʘ, ʦʩʫʱʝʩʪʚʣʷʝʤʳʝ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʤʠ, ʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʤʠ ʩʧʝʮʠʘʣʠʩʪʘʤʠ, ʙʦʣʝʝ ʦʙʲʝʢʪʠʚʥʳ 

ʚ ʧʦʥʠʤʘʥʠʠ ʨʝʘʣʴʥʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʣʦʞʝʥʠʷ ʢʦʤʧʘʥʠʠ ʠ ʦʧʨʝʜʝʣʝʥʠʠ ʝʝ ʩʠʣʴʥʳʭ ʠ ʩʣʘʙʳʭ ʩʪʦʨʦʥ.  

 

ʄʳ ʧʨʝʜʦʩʪʘʚʣʷʝʤ ʩʣʝʜʫʶʱʠʝ ʢʦʥʩʘʣʪʠʥʛʦʚʳʝ ʫʩʣʫʛʠ ʩʚʦʠʤ ʢʣʠʝʥʪʘʤ: 

 

V ɸʅɸʃʀɿ ɼɽʗʊɽʃʔʅʆʉʊʀ ʛʨʫʧʧ ʢʦʤʧʘʥʠʡ, ʥʘʭʦʜʷʱʠʭʩʷ ʧʦʜ ʢʦʥʪʨʦʣʝʤ ʭʦʣʜʠʥʛʦʚʦʡ ʢʦʤʧʘʥʠʠ ʩ ʮʝʣʴʶ 

ʧʦʚʳʰʝʥʠʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʥʚʝʩʪʠʮʠʡ ʭʦʣʜʠʥʛʦʚʦʡ ʢʦʤʧʘʥʠʠ; 

V ʆʎɽʅʂɸ ʠ ɸʅɸʃʀɿ ʕʌʌɽʂʊʀɺʅʆʉʊʀ ʠ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʠ ʦʧʝʨʘʮʠʡ;  

V ɸʅɸʃʀɿ ʠ ʇʆɼɻʆʊʆɺʂɸ ʈɽʂʆʄɽʅɼɸʎʀʁ ʧʦ ʫʣʫʯʰʝʥʠʶ ʚʝʜʝʥʠʷ ʢʦʤʧʘʥʠʷʤʠ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ 

ʠ ʩʠʩʪʝʤʳ ʚʥʫʪʨʝʥʥʝʛʦ ʢʦʥʪʨʦʣʷ; 

V ʈɽɻʋʃʗʈʅʓʁ ʄʆʅʀʊʆʈʀʅɻ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʣʦʞʝʥʠʷ ʠ ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʫʣʴʪʘʪʦʚ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʢʦʤʧʘʥʠʠ ʩ ʮʝʣʴʶ ʩʚʦʝʚʨʝʤʝʥʥʦʛʦ ʚʳʷʚʣʝʥʠʷ ʧʨʦʙʣʝʤ; 

V ʉʆɼɽʁʉʊɺʀɽ ʚ ʩʦʩʪʘʚʣʝʥʠʠ ʙʶʜʞʝʪʘ ʢʦʤʧʘʥʠʠ ʠ ʚ ʢʦʥʪʨʦʣʝ ʟʘ ʠʩʧʦʣʥʝʥʠʝʤ ʙʶʜʞʝʪʘ; 

V ʆʎɽʅʂɸ ɼɽʗʊɽʃʔʅʆʉʊʀ ʢʦʤʧʘʥʠʠ ʠ ʨʝʢʦʤʝʥʜʘʮʠʠ ʧʦ ʧʦʩʪʘʥʦʚʢʝ ʠ ʫʣʫʯʰʝʥʠʶ ʫʧʨʘʚʣʝʥʯʝʩʢʦʛʦ 

ʫʯʝʪʘ; 

V ʢʦʥʩʫʣʴʪʘʮʠʠ ʧʦ ʚʦʧʨʦʩʘʤ ʅɸʃʆɻʆʆɹʃɸɾɽʅʀʗ; 

V ʢʦʥʩʫʣʴʪʘʮʠʠ ʧʦ ʧʨʦʚʝʜʝʥʠʶ ʚʥʝʰʥʝʛʦ ɸʋɼʀʊɸ. 



ȴɕɡɘ ȪɋɕɆɖɘɆɒɋɓɘɆ ɓɆ ɚɎɓɆɓɗɔɈɔɒ ɖɡɓɐɋ 

ɼʝʧʘʨʪʘʤʝʥʪ ʢʦʨʧʦʨʘʪʠʚʥʦʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʫʩʣʫʛʠ ʬʠʥʘʥʩʦʚʦʛʦ ʢʦʥʩʫʣʴʪʘʥʪʘ ʠ 
ʘʥʜʝʨʨʘʡʪʝʨʘ ʥʘ ʤʝʩʪʥʦʤ ʨʳʥʢʝ, ʩʦʪʨʫʜʥʠʯʘʷ ʩ ʢʦʤʧʘʥʠʷʤʠ ʨʘʟʣʠʯʥʳʭ ʩʝʢʪʦʨʦʚ ʵʢʦʥʦʤʠʢʠ. 

ʌʠʥʘʥʩʦʚʳʡ 

ʢʦʥʩʫʣʴʪʘʥʪ 
 

 

 

 

ɺʝʢʩʝʣʴʥʘʷ 

ʧʨʦʛʨʘʤʤʘ 

 

KZT 237,511,518 
 

 

2004, 2005, 2006 

ɸʥʜʝʨʨʘʡʪʝʨ 

 

 

 

 

 

ɸʆ çʎʝʩʥʘʙʘʥʢè 

ʂʫʧʦʥʥʳʝ 

ʦʙʣʠʛʘʮʠʠ 

KZT 3,000,000,000 

 
 

2005 

 

 

 

ʌʠʥʘʥʩʦʚʳʡ 
ʢʦʥʩʫʣʴʪʘʥʪ  

 

 

 

 

ɺʝʢʩʝʣʴʥʘʷ 

ʧʨʦʛʨʘʤʤʘ 
 

KZT 400,000,000 
 

 

2005 

ʌʠʥʘʥʩʦʚʳʡ 

ʢʦʥʩʫʣʴʪʘʥʪ 
 

 

 
ȋșȎȗȕ 

ȕȋȒȋȠȋȖȝȦȘ 

 

ɺʝʢʩʝʣʴʥʘʷ 

ʧʨʦʛʨʘʤʤʘ 

KZT 567,270,558 

 
2005, 2006 

ɸʥʜʝʨʨʘʡʪʝʨ 

 

 

 

 

 

ɸʆ çʎʝʩʥʘʙʘʥʢè 

ʂʫʧʦʥʥʳʝ 

ʦʙʣʠʛʘʮʠʠ 

KZT 5,000,000,000 

 

 
2006 

 

 

 

ʌʠʥʘʥʩʦʚʳʡ 

ʢʦʥʩʫʣʴʪʘʥʪ ʠ 

ʘʥʜʝʨʨʘʡʪʝʨ 
 

 

 

 

ɺʳʧʫʩʢ ʠ 

ʚʢʣʶʯʝʥʠʝ ʘʢʮʠʡ 

ʚ ʣʠʩʪʠʥʛ KASE 

KZT 182,000,000 

 
2006 

ɸʥʜʝʨʨʘʡʪʝʨ 

 
 

 

 

 

 

 

ʂʫʧʦʥʥʳʝ 

ʦʙʣʠʛʘʮʠʠ 

KZT 187,000,000 

 
2007 

ɸʥʜʝʨʨʘʡʪʝʨ 

 
 

 

 

ɺʢʣʶʯʝʥʠʝ ʚ 

ʣʠʩʪʠʥʛ ʠ 

ʘʥʜʝʨʨʘʡʪʠʥʛ 

ʦʙʣʠʛʘʮʠʡ 3-ʛʦ 

ʚʳʧʫʩʢʘ 

$ 50,000,000 
 

2007 

ɸʥʜʝʨʨʘʡʪʝʨ 

 
 

 

 

 

 

ʇʝʨʚʳʡ ʚʳʧʫʩʢ 

ʦʙʣʠʛʘʮʠʡ 

KZT 1,000,000,000 

 

 
2007 

ʉʦʟʜʘʥʠʝ ʠ 

ʫʧʨʘʚʣʝʥʠʝ 

 

 

 

 

ʌʦʥʜ ʧʨʷʤʳʭ 

ʠʥʚʝʩʪʠʮʠʡ 

ʩʦʚʤʝʩʪʥʦ ʩ 

ɽɹʈʈ 

 

 
ʩ 2007 

ʌʠʥʘʥʩʦʚʳʡ 

ʢʦʥʩʫʣʴʪʘʥʪ 

 

 

 

 
 

 

 

ʇʨʦʜʘʞʘ ʘʢʪʠʚʦʚ 

 

 
2007 

ʌʠʥʘʥʩʦʚʳʡ 

ʢʦʥʩʫʣʴʪʘʥʪ 

 

 

 

 

 
 

ʊʆʆ ʉʪʦʤʝʜ 

 

 

 
2007 



ȴɕɡɘ ȪɋɕɆɖɘɆɒɋɓɘɆ ɓɆ ɚɎɓɆɓɗɔɈɔɒ ɖɡɓɐɋ 

ɸʥʜʝʨʨʘʡʪʝʨ 

 
 

 

 

ɺʢʣʶʯʝʥʠʝ ʚ 

ʣʠʩʪʠʥʛ ʠ 

ʘʥʜʝʨʨʘʡʪʠʥʛ 

ʦʙʣʠʛʘʮʠʡ 4-ʛʦ 

ʚʳʧʫʩʢʘ 

KZT 

12.000,000,000 
2008 

ʌʠʥʘʥʩʦʚʳʡ 

ʢʦʥʩʫʣʴʪʘʥʪ 

 

 

 

 

 

 

ɺʢʣʶʯʝʥʠʝ ʘʢʮʠʡ 

ʚ ʣʠʩʪʠʥʛ ɸ 

 

 
2008 

 

 
 

ʌʠʥʘʥʩʦʚʳʡ 

ʢʦʥʩʫʣʴʪʘʥʪ 

 

 

 

 

 

ʋʂʊʄʂ 

ʆʧʮʠʦʥʥʘʷ 

ʧʨʦʛʨʘʤʤʘ 

 

 
c 2008 

ʌʠʥʘʥʩʦʚʳʡ 

ʢʦʥʩʫʣʴʪʘʥʪ 

 

 

 

 

ɺʢʣʶʯʝʥʠʝ 

ʦʙʣʠʛʘʮʠʡ ʚ 

ʧʝʨʚʫʶ 

ʢʘʪʝʛʦʨʠʶ 

 

 
2008 

 

 

 

ʌʠʥʘʥʩʦʚʳʡ 

ʢʦʥʩʫʣʴʪʘʥʪ 

 

 

 

 

 

 

ʃʠʩʪʠʥʛ ʘʢʮʠʡ 

 

 

 
2009 

ʉɸפʊɸʅɼʓʈʋʂʆʄʇɸʅʀʗʉʓ

ʉʊʈɸʍʆɺɸʗʂʆʄʇɸʅʀʗ

INSURANCE COMPANY

ʌʠʥʘʥʩʦʚʳʡ 

ʢʦʥʩʫʣʴʪʘʥʪ 

 

 

 

 

ɺʢʣʶʯʝʥʠʝ 

ʦʙʣʠʛʘʮʠʡ ʚ 

ʧʝʨʚʫʶ  

ʢʘʪʝʛʦʨʠʶ 

 

 
2009 

ʌʠʥʘʥʩʦʚʳʡ 

ʢʦʥʩʫʣʴʪʘʥʪ 

 

 

 

 

 
 

ɺʢʣʶʯʝʥʠʝ ʘʢʮʠʡ ʚ 

ʪʨʝʪʴʶ ʢʘʪʝʛʦʨʠʶ  
 

2010 

ʌʠʥʘʥʩʦʚʳʡ 

ʢʦʥʩʫʣʴʪʘʥʪ 

 

 

 
 

KZT 8 000 000 000 

ɺʢʣʶʯʝʥʠʝ 

ʦʙʣʠʛʘʮʠʡ ʚ 

ʢʘʪʝʛʦʨʠʶ ʩ 

ʨʝʡʪʠʥʛʦʚʦʡ 

ʦʮʝʥʢʦʡ 

2010 

ʌʠʥʘʥʩʦʚʳʡ 

ʢʦʥʩʫʣʴʪʘʥʪ 

 

 

 
KZT 5 000 000 000 

 

ɺʢʣʶʯʝʥʠʝ 

ʦʙʣʠʛʘʮʠʡ ʚ 

ʢʘʪʝʛʦʨʠʶ ʩ 

ʨʝʡʪʠʥʛʦʚʦʡ 

ʦʮʝʥʢʦʡ 

2010 



ȵɖɥɒɡɋ ɎɓɈɋɗɘɎɜɎɎ 

ʉʝʥʪʨʘʩ ʉʝʢʴʶʨʠʪʠʟ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʫʩʣʫʛʠ ʚ ʦʙʣʘʩʪʠ ʇʈʆɼɸɾʀ ʠ ʇʈʀʆɹʈɽʊɽʅʀʗ ʢʦʤʧʘʥʠʡ. 

 

ʇʨʘʢʪʠʯʝʩʢʠ ʚʦ ʚʩʝʭ ʫʩʧʝʰʥʦ ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʢʦʤʧʘʥʠʷʭ ʥʘʩʪʫʧʘʝʪ ʪʘʢʦʡ ʵʪʘʧ, ʢʦʛʜʘ ʥʘʠʙʦʣʝʝ ʆʇʊʀʄɸʃʔʅʆʁ 
ʉʊʈɸʊɽɻʀɽʁ ʜʘʣʴʥʝʡʰʝʛʦ ʨʘʟʚʠʪʠʷ ʷʚʣʷʝʪʩʷ ʧʨʠʦʙʨʝʪʝʥʠʝ ʜʨʫʛʦʡ ʢʦʤʧʘʥʠʠ ʠ/ʠʣʠ ʧʨʦʜʘʞʘ ʥʝʧʨʦʬʠʣʴʥʦʛʦ 
ʙʠʟʥʝʩʘ. 

 

ʉʝʥʪʨʘʩ ʉʝʢʴʶʨʠʪʠʟ ʦʢʘʟʳʚʘʝʪ ʇʈʆʌɽʉʉʀʆʅɸʃʔʅʋʖ ʧʦʤʦʱʴ ʚ ʇʈʀʆɹʈɽʊɽʅʀʀ/ʇʈʆɼɸɾɽ ʩʨʝʜʥʠʭ ʠ 
ʢʨʫʧʥʳʭ ʢʦʤʧʘʥʠʡ, ʚʢʣʶʯʘʶʱʫʶ ʩʣʝʜʫʶʱʠʝ ʚʠʜʳ ʫʩʣʫʛ: 

 

V ʆʎɽʅʂɸ ʩʪʦʠʤʦʩʪʠ ʢʦʤʧʘʥʠʠ 

 

V ʇʨʝʜʧʨʦʜʘʞʥʘʷ ʇʆɼɻʆʊʆɺʂɸ ʢʦʤʧʘʥʠʠ 

 

V ʇʦʜʛʦʪʦʚʢʘ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʄɽʄʆʈɸʅɼʋʄɸ ʧʨʦʜʘʚʘʝʤʦʡ ʢʦʤʧʘʥʠʠ 

 

V ʇʦʤʦʱʴ ʚ ʧʦʠʩʢʝ ʇʆʂʋʇɸʊɽʃʗ/ʇʈʆɼɸɺʎɸ 

 

V ɺʳʙʦʨ ʦʧʪʠʤʘʣʴʥʦʡ ʉʊʈɸʊɽɻʀʀ ʩʜʝʣʢʠ 

 

V ɺɽɼɽʅʀɽ ʇɽʈɽɻʆɺʆʈʆɺ ʧʦ ʧʦʢʫʧʢʝ/ʧʨʦʜʘʞʝ ʢʦʤʧʘʥʠʠ 

 

V ʇʦʣʥʦʝ ʉʆʇʈʆɺʆɾɼɽʅʀɽ ʩʜʝʣʢʠ  

 



ȵɖɥɒɡɋ ɎɓɈɋɗɘɎɜɎɎ 

ʄʦʣʦʜʳʝ ʜʠʥʘʤʠʯʥʦ ʨʘʟʚʠʚʘʶʱʠʝʩʷ ʢʦʤʧʘʥʠʠ ʥʝʨʝʜʢʦ ʩʪʘʣʢʠʚʘʶʪʩʷ ʩ ʅɽʍɺɸʊʂʆʁ ʉʈɽɼʉʊɺ ʜʣʷ 

ʜʘʣʴʥʝʡʰʝʛʦ ʨʘʟʚʠʪʠʷ. 

 

ʉʝʥʪʨʘʩ ʉʝʢʴʶʨʠʪʠʟ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʫʩʣʫʛʠ ʧʦ ʧʨʠʚʣʝʯʝʥʠʶ ʉʊʈɸʊɽɻʀʏɽʉʂʀʍ ʀʅɺɽʉʊʀʎʀʁ ʚ ʢʘʧʠʪʘʣ 

ʢʦʤʧʘʥʠʡ, ɺʂʃʖʏɸʗ: 

 

V ʇʦʜʛʦʪʦʚʢʘ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʄɽʄʆʈɸʅɼʋʄɸ 

 

V ʇʦʤʦʱʴ ʚ ʧʦʠʩʢʝ ʧʦʪʝʥʮʠʘʣʴʥʦʛʦ ʀʅɺɽʉʊʆʈɸ 

 

V ɺʳʙʦʨ ʦʧʪʠʤʘʣʴʥʦʡ ʉʊʈʋʂʊʋʈʓ ʩʜʝʣʢʠ 

 

V ʇʦʣʥʦʝ ʉʆʇʈʆɺʆɾɼɽʅʀɽ ʩʜʝʣʢʠ 



ȵɖɔɋɐɘɓɔɋ ɚɎɓɆɓɗɎɖɔɈɆɓɎɋ 

ʉʝʥʪʨʘʩ ʉʝʢʴʶʨʠʪʠʟ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʫʩʣʫʛʠ ʧʦ ʨʘʟʨʘʙʦʪʢʝ ʠ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʦʚ ʚ ʨʘʟʣʠʯʥʳʭ ʦʪʨʘʩʣʷʭ 

ʵʢʦʥʦʤʠʢʠ. 

 

ʉʝʥʪʨʘʩ ʉʝʢʴʶʨʠʪʠʟ ʧʨʝʜʣʘʛʘʝʪ ʫʩʣʫʛʠ ʧʨʦʝʢʪʥʦʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, ʥʘʯʠʥʘʷ ʦʪ ʩʪʘʜʠʠ ʠʜʝʠ ʠʣʠ 

ʧʝʨʚʠʯʥʦʛʦ ʙʠʟʥʝʩ-ʧʣʘʥʘ ʜʦ ʧʨʘʢʪʠʯʝʩʢʦʡ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʘ. 

 

ʋʩʣʫʛʠ ʧʦ ʇʨʦʝʢʪʥʦʤʫ ʌʠʥʘʥʩʠʨʦʚʘʥʠʶ ɺʂʃʖʏɸʖʊ ʚ ʩʝʙʷ: 

 

V ʈɸɿʈɸɹʆʊʂʋ ʩʪʨʘʪʝʛʠʠ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʘ 

 

V ɸʅɸʃʀɿ ʬʠʥʘʥʩʦʚʳʭ ʠ ʦʧʝʨʘʮʠʦʥʥʳʭ ʨʠʩʢʦʚ 

 

V ʆʈɻɸʅʀɿɸʎʀʖ ʠ ʉʊʈʋʂʊʋʈʀʈʆɺɸʅʀɽ ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʧʨʦʝʢʪʘ 

 

V ʇʦʜʛʦʪʦʚʢʘ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʄɽʄʆʈɸʅɼʋʄʆɺ ʚ ʮʝʣʷʭ ʦʧʪʠʤʠʟʘʮʠʠ ʙʠʟʥʝʩʘ ʠʣʠ ʧʨʦʝʢʪʘ 

 

V ʇʨʠʚʣʝʯʝʥʠʝ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʀʉʊʆʏʅʀʂʆɺ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʜʣʷ ʨʘʩʰʠʨʝʥʠʷ ʙʠʟʥʝʩʘ ʠʣʠ ʨʘʟʚʠʪʠʷ 

ʧʨʦʝʢʪʘ 



ȴɕɡɘ ɗɔɘɖəɊɓɎɐɔɈ ɐɔɒɆɓɊɡ ȷɋɓɘɖɆɗ   

ʂʦʩʪʷʢ ʢʦʤʘʥʜʳ ʂʦʤʧʘʥʠʠ ʩʦʩʪʘʚʣʷʶʪ ʙʳʚʰʠʝ ʨʫʢʦʚʦʜʷʱʠʝ ʩʦʪʨʫʜʥʠʢʠ ʚʝʜʫʱʠʭ ʙʘʥʢʦʚ ʚʪʦʨʦʛʦ ʫʨʦʚʥʷ, 

ʘʫʜʠʪʦʨʩʢʠʭ ʢʦʤʧʘʥʠʡ, ʅʘʮʠʦʥʘʣʴʥʦʛʦ ɹʘʥʢʘ ʈʂ, ʢʦʪʦʨʳʝ ʠʤʝʶʪ ʙʦʛʘʪʳʡ ʦʧʳʪ ʨʘʙʦʪʳ, ʦʪʣʠʯʥʦ ʟʥʘʶʪ 

ʬʠʥʘʥʩʦʚʳʡ ʨʳʥʦʢ ʠ ʩʠʩʪʝʤʳ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʚʝʜʫʱʠʭ ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʠʪʫʪʦʚ.  

 

ʉɼɽʃʂʀ, ɺ ʂʆʊʆʈʓʍ ʋʏɸʉʊɺʆɺɸʃʀ ʉʆʊʈʋɼʅʀʂʀ ʂʆʄʇɸʅʀʀ  

șțȎȋȘȓȒȋȡȓȪ 
ȟȓȘȋȘȜȓțșȍȋȘȓȪ  

ʆʨʛʘʥʠʟʘʮʠʷ  

ʌʠʥʘʥʩʠʨʦʚʘʥʠʷ 

 

ʇʨʠʦʙʨʝʪʝʥʠʝ ɸʇʂ 

 

 

 

 
ʘʢʠʤʘʪʦʤ ʛ. ɸʣʤʘʪʳ 

 

$ 36,000,000 

 
2001 

 

 

ʆʨʛʘʥʠʟʘʮʠʷ  

ʌʠʥʘʥʩʠʨʦʚʘʥʠʷ 

 

ʆʨʛʘʥʠʟʘʮʠʷ 

ʚʳʧʫʩʢʘ ADR/GDR  

 

 

 
 

$ 50,000,000 

 
1997 

 

 

ʆʨʛʘʥʠʟʘʮʠʷ  

ʌʠʥʘʥʩʠʨʦʚʘʥʠʷ 

 

 

 

 

 
 

ɺʳʢʫʧ ʘʢʮʠʡ 

ɺʳʤʧʝʣʢʦʤ 

 

$ 100,000,000 
2003 

 

 



ȴɕɡɘ ɗɔɘɖəɊɓɎɐɔɈ ɐɔɒɆɓɊɡ ȷɋɓɘɖɆɗ   

ʇʈʗʄʓɽ ʀʅɺɽʉʊʀʎʀʀ/ 

ʆʇɽʈɸʎʀʀ ʉ ʎɽʅʅʓʄʀ 

 ɹʋʄɸɻɸʄʀ 

ʉʦʧʨʦʚʦʞʜʝʥʠʝ 

ʩʜʝʣʢʠ 

 

35% ȫȵɁȳȴ 

 

 

ȚȹȵȾȺȫȽȰȶɇ:  

 
 

 
2003 

ʉʦʧʨʦʚʦʞʜʝʥʠʝ 

ʚʳʢʫʧʘ ʩʚʦʠʭ 

ʘʢʮʠʡ 

 
 

 

 
 

 
 

 
 

2000 

ʉʦʧʨʦʚʦʞʜʝʥʠʝ 

ʩʜʝʣʢʠ ʦʙʤʝʥʘ 

ʘʢʮʠʷʤʠ 

 
 

 

 

HURRICANE 

HYDROCARBONS 

LTD  
 

2001 

ʉʦʧʨʦʚʦʞʜʝʥʠʝ 

ʩʜʝʣʢʠ 

 

15% ȫȵɁȳȴ 

 

 

ȚȹȵȾȺȫȽȰȶɇ:  

 
 
 

2003 

ʈʓʅʆʂ ʂɸʇʀʊɸʃɸ 

ʉʦʧʨʦʚʦʞʜʝʥʠʝ 

ʜʝʙʶʪʥʦʛʦ 

ʚʳʧʫʩʢʘ 

 

 

 

 

 
ɽɺʈʆɹʆʅɼʓ 

ɹʘʥʢ ʈʘʟʚʠʪʠʷ 

ʂʘʟʘʭʩʪʘʥʘ 

 

2002 

ʉʦʧʨʦʚʦʞʜʝʥʠʝ 

ʚʳʧʫʩʢʘ 

 

 

ɽɺʈʆɹʆʅɼʓ 

ʪʨʝʭ ʚʳʧʫʩʢʦʚ 

 

 

 
 

2001 - 2003 

ɸʥʜʝʨʨʘʡʪʝʨ 

 

 
 

 

 

ɸʆ çʂʘʟʪʨʘʥʩʢʦʤè 

 
ʂʫʧʦʥʥʳʝ ʦʙʣʠʛʘʮʠʠ 

$ 10 000 000 
 

 

2003 

ʉʦʧʨʦʚʦʞʜʝʥʠʝ 

ʩʜʝʣʢʠ 

 

 

 

 

 
ɸʆ ʂʘʨʘʞʘʥʙʘʩʤʫʥʘʡ 

 

ʆʙʣʠʛʘʮʠʠ  

$ 27,000,000 
 

2004 


