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OTYET OB MUCMOJIHEHUW OTPAHUYEHWUIA (KOBEHAHT) AO «KA3AXCTAH KATA3bl» B PAMKAX
NOAMUCAHHbIX COrNALLUEHWIA O PECTPYKTYPU3ALMM U NPOCNEKTOB BbINYCKOB OB/IMFALMA
NO COCTOAHUIO HA 01.04.2013 r.

KoHTponb 3a McnoNHeHMem orpaHUYeHui (KOBEHAHT), YCTaHOB/AEHHbLIX B pamKkax nognucaHHbix CornalweHuu o
PeCTPYKTYPU3aLMM 33L0/IKEHHOCTM U BHECEHHbLIX M3MEHEHWIA M LOMNONHEHUI B MPOCNEKTHI BbIMYCKOB OBAUTaLmii
3muTeHTa: KKAGb2 (HWH KZP01Y20C023), KKAGbh3 (HWH KZP02Y22C027), KKAGb4 (HWUH KZ2C0Y20D116).

MyHKkTbl 2.1 -2.2 [loroBopa 0 NpeAcTaBNeHuy MHTepecoB aeprKatenei obauraumii ot 03.01.2013 r, 3aKA0YEHHOTO
mexay AO «KasaxctaH Karasei» u AO «CeHTtpac CeKblopUTu3».

= 3anpolweHa Hbopmauma o bMHaAHCOBOM COCTOAHUM ImuMTeHTa 3a 1 KB. 2013 r.;

= 3anpolweHa nHbopmauua no CornalleHunio 0 pecTpyKTypusaLmMu Aoara no obauraumam;

= TMony4yeHo nucbmo Ne465 ot ImuTeHTa 24.05.2013 r., BKAOYaIOWYIO B ceba uHpopmaLmio 060 BCEX M3MEHEHMAX
B coctaBe CoBeTa AWPEKTOPOB, PeleHWAX eAUHCTBEHHOro aKuuMoHepa IMWMTeHTa U 0 coBNAeHWM BCex
OrpaHuYeHn.

Ha ocHosaHWu npegcTaBneHHOW WHbOpmaumy Obll MPOBEAEH aHaNU3 WCMOAHEHWSA KOBEHAHT, MPUHATHIX
IMUTEHTOM.

*= Mo wToram nNpPOBEAEHHOro aHanuza MWCMOMHEHWA NPUHATBIX OrpaHWYeHWid, ykasaHHbix B CornaleHun o
PEeCTPYKTYpPU3aLMK U U3MEHEHWUAX U AONONHEHUAX K MPOCMNEKTaM Bbinycka obauraumii He 6bli10 3adUKCUpoBaHo
HapyweHue/He coBNAEHWE KOBEHAHT SMUTEHTOM.

= Obwecrsom ©6bln nMpoBeAeH aHanU3 Kak KOJMYECTBEHHbIX OrpaHuWyeHWi (Ha ocHOBe npeAcTaBAeHHON
$uHaHcoBoM oTyeTHOCTM 32 1 KB. 2013 1.), TaK U KaYecTBeHHbIX OrpaHUdeHu.

® AO «KasaxctaH Kara3sbl» 66110 ocHoBaHo B 2001 r. u B 2003 r. Hauyano KOMMEPYECKOe NPoU3BoACTBO Bymaru 1
YNaKoBOYHOro maTepuana U3 KapToHa.

® KomnaHuAa M ee pgovyepHUe KomnaHWW paboTaloT B Tpex OCHOBHLIX HanpaeneHusx: 1. Mpou3BoAcCTBO M

peanusauma rodponpoaykuuM, Oymarm W KapToHa (BymarHbiii 6usHec); 2. [pegocTaBneHue ycayr

WHTErPUPOBAHHOIO KOHTEWHEPHOIO TEPMUHANA, @ TaKKE CKNAA0B Knacca «A» u «BE» (/loructuka); 3. Passutue

WHPPACTPYKTYPbl 38MENbHBIX Y4acTKOB nog, MHAYCcTpManbHeIM Napkom ¢ nocneaylowei npogaxkei (BusHec ¢

HEeABUKUMOCTbIO).

B 2008-2009 rr. 8 cBA3K C NageHWEM LEH Ha HELBMXMMOCTb W CHWHKEHWEM [OEN0BOW akTMBHOCTM B PK

$MHAHCOBOE MONOMEHWE IMWTEHTA 3HAUMTENbHO YXYAWMWIOChb, BCNEACTBME Yero ImuTeHTOM Bbina

npouseeaeHa pecTpykTypusauma obamraumoHHoro u 6aHKOBCKOro 3aiima.

B HacToAwee BpemA KoMNaHWA ABNAETCA OLHOW M3 KPYMNHEWLIMX KOMNAHWIA B CEKTOPE NOTUCTUKU U IMLEpPOM B

oTpacnu NpoussoacTea BymarKHoW NpoayKkumm PK.

= Henocpe/fiCTBEHHOW MaTepPWUHCKOM KomnaHuWK ImuTeHTa asnsetca AO «Karasbl MHBECTMEHTC» WM KOHEYHOW

KOHTpOAMpYoLLei Komnanuen aensetca Kazakhstan Kagazy Plc.

HaumeHoeaHue akumoHepoe MecToHaxoxgeHue [l01a OT pa3sMeLLeHHbIX aKUWid, %

AQ «Karasbl MHBECTMEHTC» KasaxcTaH 100%

HcmoyHUK: KOHCONUOUPOBAHHAA oMYyemHocmb 3a 2012 2.

KomnaHua Aona,% Crpana HenocpeacTeeHHan MaTepMHCKaA KOMNAHWA
perucrpauum
CermeHT «BymMaHblit BusHec»
TOO "Kagazy Recycling" 100% PK AO "KasaxcraH Karasbl"
TOO "Kagazy Trading" 100% PK TOOQ "Kagazy Recycling"
TOO "Kazupack LTD" 100% PK TOO "Kagazy Recycling"”
000 "Ecopak Osiyo" 100% Y3bexkmcTaH TOO "Kagazy Recycling" - 95%, AOQ "KasaxcraH karasbl" - 5%
000 "EcopakAsia" 100% Kbiproisctan TOO "Kagazy Recycling" - 95%, AO "KasaxcTaH karazbl" - 5%
000 "Kagazy Equipment Service" 100% KbipreiactaH 000 "EcopakAsia"
000 "CubuHsect" 100% Poccua AO "KasaxcTtaH Karasbl" — 99,9994832%, AO "Karasbl

Wueectmentc” — 0,0005168%

CermeHT «Jlormcruka»
TOO "Prime Estate Activities 100% PK AO “"Kasaxcran Karaswl"
Kazakhstan" ("PEAK")
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KopnopatusHble
cobbiTnA:

TOO «PEAK Logistics LLP» 100% PK AO «KasaxcraH Karasbi»
TOO "PEAK Akzhal" 100% PK TOO "PEAK"

TOO "PEAK Askenger" 100% PK TOO "PEAK"

AO "ActaHa KoHTpakT" 100% PK TOO "PEAK Askenger"
TOO "Paragon Development" 100% PK AQ "ActaHa KoHTpakt"
TOO "PD Logistics" 100% PK AO "ActaHa KoHTpakt"
TOO "ActaHa KoHTpakT" 100% PK AQ "ActaHa KoHTpakt"

HcmoyHuk: KoHconuduposaHHas omyemHocms 3a 2012e.

24 anpena 2013 r. Kazakhstan Kagazy Plc coo6uimno o HasHavyeHWMKM Ha NocT reHepansHoro aupextopa AQ
«KaszaxcraH Karasbi» r-Ha Tomaca MaTeoca BepHepa emecto r-xku KoryTiok T.A. B cBOlo ouyepeap r-a
KoryTiok T.A. 6blna HazHayeHa Ha NocT 3amecTuTena leHepanbHoro gupekTopa AO «KasaxcraH Karasbi».
Takwke 5 anpena 2013 r. r-H OxkoH Xab6a3 6bin Ha3HavyeH Ha nocT MNpepcenatena Coseta OupekTopos AO
«KaszaxctaH Karasbi»

15 mapra 2013 r. Tpynna npoussena o4epeaHOW nNnaTex B nonb3y baHka PassuTtua KasaxcraH B pasmepe
696 TbIC. gonn. CLUA.

18 ansapa 1 13 mapta 2013 r. B COOTBETCTBMM C COrNALLEHUEM, NOLNUCAaHHBIM B AeKabpe 2012 r. c EBPP
[pynna npowssena noraweHmwe 0CHOBHOrO f0/ra Ha cymmy 1 567 Teic. eBpo.

18 ¢espana 2013 r. AkMumaT Kapacaickoro paiioHa AnmaTWMHCKOW oBnacti oBpatunca 8 AD «AnbAHC
BbaHk» c 3anpocom O paccMOTPEeHMM pa3mepa KOMMEHCALMOHHBIX BbINAAT 33 WM3bATUE 3eMefbHbIX
Y4acTKoB, NMpuHagnemxawpmx [pynne, B Nonb3y rocyfapciea nog, CTPOMTENbCTBO BoAbWOoKM AMaTUHCKON
Konbuesoit foporn (BAKAZL). Mnowads omdyxaaemblx 3emenb [pynnbl coctasnser 1,6 ra, Kotopsble
ABNAKOTCA 3a10r0BbIM 0BecneveHnem no 3aimam TOO «PEAK», BblAaHHbIX AQ «AnbAHC BaHK».

03 saHeapa 2013 r. npecc-cnyxba Kazakhstan Kagazy Plc coobwmno o nognvcaHuu AoroBopa
pecTpykTypusaumu gonra TOO «Kagazy Recycling» ¢ EBPP. CornacHo HOBbIM YC/IOBMAM KpeauTa CPOK
norawleHMs OCHOBHOrO gonra npogneH go 2016 r. M CHMMEHa NPOUEHTHAA cTaBka A0 4% npu

cobniofileHuM  GUHAHCOBBIX KOBEHAHT.

Takum obpasom, [pynna 3asepwnna PecTPYKTYpU3aLMIO

duHaHcoebIX 0b6A3aTensCTB bBymaxHoro nogpazgenedus TOO «Kagazy Recycling».

XapaKTepucTUKa UeHHbIX Gymar
Tukep

Buao obauraumia:

HWH

ISIN

O6uwmii obbem Bbinycka obaurauuii no
HOMMWHa/IbHOM CTOMMOCTH (Ha AaTy BbiNycKa
07.04.06):

Yucno 3aperncTpupoBaHHbiX obnvrauumii:
Yucno obauraumia B obpaleHun:
HommnHanbHasa cToMMOCTb 0gHOM obauraumu:
KynoHHan cTaBKa:

BuA KYNOHHOW CTaBKu:

MeproanyHOCTE M AaTbl BbINAATGI
BO3HarpaxgeHua:

PacueTHbIi 6a3uc (aHel B mecAue/oHen B roay):

[aTa Hauana obpaleHus:
Cpok obpaleHna obnuraumii:
[aTta noraweHus obauraumia;
[ocpoyHoe noraweHue:

Llenesoe HasHaveHwne

KKAGb2

KynoHHble obauraumum («0Bnuraumm»).
KZP01Y20C023

KZ2C00000263

3,5 mnpg. TeHre.

3 500 000 000 wrT.
3 487 850 000 wr.

1,119 TeHre.

13% roaoBbIX OT HOMMHaNbHOW CTOMMOCTM 0BAUraLMii.

®uKcHMpoBaHHaA

2 pa3a B roj uepes Kam/Able 6 MeCsLEB C AaTbl Havana obpalieHua
obauraumii B Te4eHUe BCEro CpoKa obpalleHus.

30/360

07.04.2006 .

20 ner.

18.03.2026r.

Mo peweHuto CoBeTa AMPEKTOPOB IMUTEHT UMEET NPaBO NPOM3BECTH
A0CpOYHOE (HacTMYHOE MK NONHOE) NoraleHue obnaurauuii.

3a 10 (aecaTs) pabounx aHel A0 AaTbl AOCPOYHOrO NoraleHua obauraumn
IMUTEHT AOBOAWT A0 CBELEHWA AepraTteneit obavraumii MHGopmaumio o
AOCPOYHOM MoraweHnnn obanraumii NyTem HanpaseHWA COOTBETCTBYHOLLMX
YyBeAOMAEHWH. BbiniaTta CyMM NOraleHrsa Npon3BoaMTCA IMUTEHTOM B
Tedenue 10 (aecatv) pabouunx gHer ¢ 4aTbl NOAYYEHUA IMUTEHTOM
NUCbMEHHbIX YBEAOMAEHWIA OT AepaTenei obnvrayumii o cornacum Ha
A0CPOYHOE norawexdue obauraumii.

PacwmpeHve robponpon3BoacTea, pa3guTHe NPOU3BOACTEA MO pe3ske Bymaru.
Hemovnuk: M3menenua u donoareHun 8 [pocrnekmer 8oinycka obaueayull, KASE
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Tukep

Bug obnuraumia:

HWH

ISIN

06wmit obbem Beinycka obaurauuii no
HOMWHANBHOW CTOMMOCTH (Ha AaTy Bbinycka
22.08.06):

Yrcno 3aperucTpupoBaHHbIX oBAUraumii:
Yucno obnuraumii B obpaleHmm:
HommHanbHaa cToMMOCTb OAHOM obauraumn:
KynoHHasa cTaBKa:

Bua KYNOHHOW CTaBKK:

MeproanyHOCTb U AaTbl BbINAATEI
BO3HarpamaeHua:

PacyeTHbii Basuc (oHel B mecAue/aHeR e roay):

Jata Havyana obpaleHua:
Cpok obpauieHun obauraumii:
Jata norawenua obanraumii:
Jocpo4Hoe noraleHue:

Llenesoe HazHaveHWe*

Tukep

Bua obnuvraupmii:

HWH

ISIN

O6wmit o6bem sbinycka obanraumii no
HOMWHaNbHOW CTOMMOCTK (Ha JaTy Bbinycka
29.08.08):

Yucno 3aperncTpupoBaHHbIX obanraumii:
Yucno obauraumii 8 obpauieHum:
HomuHanbHaa ctoMmocTb oaHoM obnuraymu:
KynoHHan cTaskKa:

BuA KYNOHHOWM CTaBKM:

nEpVIO,EI,VI‘-IHDCTb W O0aTbl BbiNAATbI
BO3HarpamgeHua:

PacueTHbll 6azuc (aHel B mecaue/aHeit B roay):

[aTa Hayana obpaleHus:
Cpok obpauteHus obanraumii:
[aTta noraweHusn obaurauuii:
JocpoyHoe noraweHue:

LleneBoe HasHaueHne™

KKAGb3

KyrmoHHble obnuraumm («O6auraumm»).
KZP02Y22C027

KZ2C00000271

3,5 Mapa. TeHre.

3 500 000 000 wr.
3422 550 000 wr.

1,325 TeHre.

13% rogoBbIX OT HOMWHA/ILHOW CTOMMOCTU 0BMraUmiA.

dukcuposaHHan

2 pa3a B rof uepes Kax/Able 6 MecAues c AaTbl Havana obpalueHun
obnuraumii B Te4eHWe BCero cpoka obpalleHuA.

30/360

22.08.2006 .

20 ner.

18.03.2028 .

Mo peweHuto CoBeTa AMPEKTOPOB IMUTEHT MMEET NPaBo NPOM3BECTH
AocpovHoe (4acTMYHOoe MKW NOAHOE) noraweHue obaurauni.

3a 10 (aecATb) paboumx OHel 40 AaThl A40CPOYMHOrO NoraweHus o6auraymia
IMUTEHT AOBOAMT A0 CBEAEHUA AepaTtenei obauraumii MHGopmaUmio o
[OCPOYHOM MoralieHun obanraumii NyTem HanpaeieHWA COOTBETCTBYIOLLMX
yBeAOMAEHWIA. BbinnaTta cyMmm noraweHuaA Npon3soanTca IMUTEHTOM B
TeyeHue 10 (gecatn) paboumx gHEM ¢ AaTbl NONYHEHWA IMUTEHTOM
NMCbMEHHBIX YBEAOMAEHWUIM OT AepraTenei obauraumii o cornacum Ha
A0CpOYHOE noratlenve obauraumia.

CTpouTenbCTBO CKNAACKMX NOMELLEeHKH Knacca A, B+, B, B- 1 MHPpacTpyKTypbI.
Hemoynuk: MsmeneHus u dononHeHus 8 lpocnexkme! seinycka obauzayuli, KASE

KKAGb4

KyNoHHble obauraumu («Obauraumm»).
KZ2C0Y20D116

KZ2C00000255

12 mnpg. TeHre.

120 000 000 wr.
54 302 500 wr.

117,8867 TeHre.

13% ronoebix OT HOMWUHANABHOW CTOMMOCTK 0BAuraumii.

PUKCcMpoBaHHanA

2 pasa B roj uepes Kawable 6 mecAueB c AaTbl Havana obpaweHus
obnuraumii B Te4eHWe BCero Cpoka obpalleHus.

30/360

29.08.2008 r.

20 nert.

25.02.2028 .

Mo pewenuio CoBeTa AMPEKTOPOB IMMTEHT MMEET MNPaBo NPOU3BECTH
AocpoyHoe (4acTMYHOoe MKW NoAHOE) noraweHue obnuraumii.

3a 10 (aecaTts) pabouvx AHel 00 AaThl 4OCPOYHOro noraweHus obauraumii
IMWUTEHT AOBOANUT A0 CBEAEHUA AepraTenei obnuraumi uHdopmMaunio o
[OCPOYHOM MorawleHnn o0banraumii NyTem HanpasneHUsa COOTBETCTBYIOWMX
yBegoMNeHWi. Beinaata cymm noraleHmMs npou3BoamuTca IMUTEHTOM B
TeyeHue 10 (gecatu) paboumnx gHEW c AaTel NOAYYEHUA IMUTEHTOM
NUCbMEHHBIX YBELOMNEHWI OT AepmaTeneil obaurauuii o cornacuu Ha
O0CPOYHOE noratleHue obauraumia.

Ha cTpouTenbeTBO MHGPACTPYKTYPbI MHAYCTPMANBHOTO NapKa B Anmathbl 1
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CTPOMUTE/NLCTBO IOFMCTUUECKOTO LLEHTPa B ACTaHe.

HcmouHuk: MameHeHua u dononHeHua e lMpocnekmel ssinycka obauzayull, KASE
*MHeecmuyuoHHbII MeMOpaHOyM

OrpannyeHuna (KOBeHaHTbl), NPMHUMaEMbIe DMUTEHTOM.

KayectBeHHblIe

1. MpeacraBuTeNlb KOMUTETA KPEAUTOPOE U AepikaTeneil obnuraumia

BknloYeHMe B COCTaB COBETa AWMPEKTOPOB IJMUTEHTa OAHOMO Y/jeHa COBeTa AUPEKTOPOB - MPeacTaBUTeNs KomuTeTa
KpeauTopos. A TaKiKe 3aK/ll4YeHWe 3MWMTEHTOM COOTBETCTBYIOLWEro [OroBopa Ha 0Ka3aHWe yCayr ¢ npeacTasuTenem
Aepxareneit obamraumii, u3bpaHHbIM KOMUTETOM KPeauTOpOB.

2. AyauTt PUHAHCOBOM OTYETHOCTH

MpoBegeHune exeroaHoro ayauta GUHAHCOBOM OTYETHOCTM DMMTEHTA Y KPYMHOM MeMAyHapoAHOW ayAuMTopcKoM
opraHu3aumv, npusHaeaemoi AO "KazaxctaHckaa ¢oHaosan bupa".

3. KpeguTHblii peiATUHT
MonyyeHne SMWTEHTOM KPEAWTHOTO PEeWTMHIra OT PeWTUHIOBOTO areHTCTBa, MpU3HaBaemoro AreHTCTBOM PecriyBanKku
KasaxcraH no pery/MpoBaHuio M Haa3opy GUHAHCOBOro pbiHKa U GMHAHCOBLIX OpraHU3auuii, B Cpok o 2018 r.

4. ®WHaAHCOBbLIA rapaHT

[JouepHAaa opraHu3auma SmuTteHTa - TOO "Kagazy Recycling" BbicTynuT rapaHTom 3mWTeHTa NO BCEM TPEM BbiMycka
obnuraumii B pasmepe 50% (NATMAECATU) OT HOMMHANBHOK CTOMMOCTM 0BAMTaLWIA, YCTAaHOBIEHHOM Ha MOMEHT perucTpaLmm
M3MEHEHWI M gononHeHui B NpocnekT Bbinycka obauraumii nocne UcnonHeHus obasatenbcTs nepes EBPP.

5. TMpegctaBneHme GpUHAHCOBOM OTUETHOCTU NPEACTABUTENIO KOMUTETA KPEAUTOPOB
ExXeKBapTanbHO NpeAcTaBAATL YeHY COBETa 4UPEKTOPOB IMUTEHTA, ABAAIOLLEMYCA NPeacTaBUTENEeM KOMUTETA KPEeaUTOPOE,

dopmb! GMHAHCOBOI OTYETHOCTM B pa3pese BMAOB BusHeca, yTBep#aeHHble MuHucTepcteom ®@rHaHcoB PK, ¢ noACHUTENLHOMW
3arM1CKoN.

6. PacKpbiTHe YCNOBWUIA PECTPYKTYPU3ALUU

PacKpblBaTb YCA0BMA, HA KOTOPbIX IMWTEHT AOrOBOPWJICA O PECTPYKTYpM3aLMu ¢ DaHKamu-kpegutTopamu B Tom obbeme, Ha
KOTOPbIIA AAaCT CBOE NUCbMEHHOE COorlacMe COOTBETCTBYHOLWMIA BaHK-KpeauTop.

7. TMoacHeHWA K ayguTOpCcKUM (PUHAHCOBbLIM OTYETAM
Mpeacrasnate MHPOPMAUMIO M MOACHEHWA K aygWTOPCKOMY W EKerogHomy OT4eTam, B KOTopbix OyaeT packpbita BeA
MHpopmaumAa 06 IMUTEHTE, MHTEPECYOLWanA AepKaTenei obanraumii.

8. CmeHa TONn MeHeaXmeHTa
B cnydae cmeHbl MeHegwmeHTa* no Bcel lpynne KomnaHwi Kasaxcrtan Karasbl (cBbiwe 50% oT obuwiero Konuyectsa

[JOMKHOCTHBIX MWL) B TedeHwe 3 (Tpex) nocneposaTebHbIX MecALEeB, SMMUTEHT 06A3aH MOracuTb HaKONNEHHOEe KYNoHHoe
BO3HarpamaeHue.

9. TpaBo «BeTo»

MpepoctaBuTe YneHy CoBeTa AMPEKTOPOB IMUTEHTA - NPEACTaBUTENI0 KOMUTETA KpeauTopoBs Npaso "BeTo" Ha 3akoveHue
KPYMHOW CAENKU M/MAKM HECKONBKMX B3aMMOCBA3AHHbLIX C COBOWM CAE/OK, CBA3AHHbLIX C NPMOBpEeTEeHMEM UM OTYYIKOEHUEM
NpAMO WM KOCBEHHO MMYLLECTBA, CTOMMOCTb KOTOpOro coctasnseT 25% v Gonee ot obuiero pasmepa CTOMMOCTM aKTMBOB
SMUTEHTA.

KonuuyectBeHHble

1. duHaHCOBbLIA Nnesepes

Mo3TanHOe CHWMKEHWE A0/IrOBOM Harpysku IMWUTEHTa, M3MepPAEMOro KoshduLMeHTOM GMHAHCOBOrO NeBepea)ka Ha YpoBHE
2,0 K 2019 roay v aanee He Bonee NAHHOM BENWYMHbI, KPOME CAYYaA BAUAHWUA TaKkMx BHELWHUX GaKTOPOB Kak 3HaYyuTeNbHoe
MU3MEHEHUWE KYPCOB BantoT, obecueHeHe akTMBOB IMUTEHTE, U3MEHEHME HAaNOroBOro 3akoHoaatenbcrsa PK. Mpu BAMAHKUMK Ha
KoabdUUMEHT neBepedya yKazaHHbIX GaKTOpOB, HE 3aBUCALLMX OT IMUTEHTA U €ro PYKOBOAALMX PabOTHUKOB, BeAWYUHa
nesepefka pasHaa 2,0 moweT 6biTb He cobofieHa. PUHAHCOBLIM NeBepedX PacCUMTLIBAETCA KaK OTHOLIEHWE 3aeMHOro
KanuTana k coBCTBEHHOMY KanuTany.
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2. Bbinnarta AMBMAEHAOA
3anpeT Ha BblnaaTy AMBUAEHAO0B B TedeHMe 2011 - 2012 rr.

3. HKanuranbHbie 3aTparthbl

KoHConMaupoBaHHble KanuTa/bHble 3aTpaTbl IMUTEHTA 3a MOCAEAHWIA 3aBeplIeHHbIA PUHAHCOBLIA roa B COOTBETCTBMM C
ayAMpOBaHHOW (UHAHCOBOW OTYETHOCTBIO He [AOMKHbI NpeBblwaTh 25% OT BbIPYYKM 3a aHANOTWYHBLIA nNepuog.
KoHCoAMAMPOBaHHbLIMW KanWTaAbHbIMKA 3aTpaTamy NPU3HAIOTCA KOHCONUAMPOBaHHbIE BbIBLITMA AEHEXHbIX CpeacTB Ha
nprobpeTeHne OCHOBHbIX CPEACTE M HEMATEPUabHbIX aKTUBOB 3@ MMHYCOM CYMMb YBEAMYEHUA A0NTOCPOMHbLIX GUHAHCOBbIX
06f3aTe/IbCTB, OTHOCALIMXCA K HOBbIM OBA3ATENbCTBAM W HaMpaBAeHHbIX Ha paclupeHue OM3Heca, a TakKe Cymm,
MOAYYEHHbIX 33 CYEeT 3MWCCMM  aKUMA 33 COOTBETCTBYIOLMIA nepuod. B ciyyae  OTPUMLAETENBHOrO  3HaveHuA
KOHCO/MMAMPOBAHHbLIX KanWTa/ibHbIX 3aTPaT, PacCHMTaHHOTO B COOTBETCTBMM C AAHHBLIM NYHKTOM, CYMMa KOHCONMAMPOBAHHBIX
KanuTanbHbIX 3aTpaT DMWUTEHTa 33 COOTBETCTBYIOLIMIA NEepuos NMPUHMMAETCA PAaBHON HyNto. BAMAHME KYPCOBOM pasHUUbl W
KanuTanusauMuM KynoHHOro BO3HarpamAeHWA Ha OCHOBHOM AOAT NpU ONpefesneHun CYMMbl YBENMYEHWA A0Ar0CPOYHbIX
$urHaHCcoBbIX 06A3aTENLCTB HE Y4UThIBAETCA.

4, Pabouwmii Kanutan

YBenuyeHne B KOHCONMAMPOBaHHOM paboyem KanwuTane IMWUTEHTA 3a MOCAEAHWIA 3aBeplieHHbIR (UHAHCOBbLIA rog B
COOTBETCTBMM C aYAMPOBAHHON GPUHAHCOBOW OTYETHOCTBIO HE AO/IKHO NpeBbllaTh 35% OT KOHCONWAMPOBaHHOM BbIPYYKM 3a
aHaNorMyHbliA Nepuos. YBENMYEHUMEM B KOHCONMAMPOBAHHOM paboyem KanuTane NPU3HAETCA MONOMUTENbHAA pasHMUA
MeKay KOHCONMAMPOBaHHbLIM pabounm KanuTanom Ha KOHeL, M Ha Hayano nepuoja.

5. Peanusauua HenpodUAbHBIX aKTUBOB

He menHee 10% (pecAT™) cpepcTs, MOAYYEHHbIX OT peanM3aumu He o0BpeMeHHbIX HenpodMAbHLIX aKTMBOB (nop
HENPO@UIBHBIMM aKTUBAMM NOHUMAIOTCA 3EME/IbHBIE YYACTKM, HE BOBNEYEHHbIE B ONEPaUMOHHYIO AeATeNbHOCTE ByMaHoro
W NIOFUCTUYECKOrO HanpaB/eHWin AeATeNbHOCTM) He ABMAIOWMXCA npeameTom obecnedqeHusa UCnonHeHuAa obasaTenbcTs
3MmuTeHTa B cuay N06bIX paHee 3aKkAOYEHHBLIX CAENOK, No pelweHuio CoBeTa AMPEKTOpOoB IMMUTEHTa HanpaBaATb Ha
norateHue 3a0/HKEeHHOCTH No 0bAnraumam.

6. Peanuzauua 3a/10r0BOrO0 MMYLLECTBA

He meHee 10% (necaTu) cpeacTs, NOAYYEHHbIX OT Peanu3aummn akTUBOB, ABAAIOWMXCA NpeaMmeTom obecneyenmsa UCNoHeHUA
00A3aTeNbCTB IMMUTEHTA B CUAY NHOBbIX paHee 3aK/oYEHHbIX CAENOK, HanpaBnATb Ha NoralweHWe 3afosMeHHOCTU no
obnvrauMAaM N0 COrNacoBaHWiO € BaHKAMW-KpeaMTOpamu M NocAe MOralleHWA 3af0/KEHHOCTM nepen, GaHKaMu-
KpeauTopamum.

7. YBenuyeHwe ycraBHOro Kanurana
[ponsBecT yBennyeHve ycTaBHOro KanuTana IMUTeHTa B TeveHue 2011-2013 rr. He meHee Yyem Ha 5 (MATb) MUAAMOHOB
ponn. CLA no obuumansHomy kypey gonnapa CLUA Ha momeHT 3aknioueHus CornalleHms.

8. Pacnpepenenue ceoboaHoro geHexHoro notoka (FCF)

MpW HanMuMKM KOHCONMAMPOBAHHOTO CBODOAHOIO AEHENHOrO MOTOKa Mo MToram (GUHAHCOBOrO roga nocne NposeaeHWA
eXerogHoro ayawTta 3muTeHT o6A3aH OpraHW3oBaTh NpPOBEAEHWEe 3acefaHuid KOpPNopaTUBHLIX OPraHoOB YNpaBieHWA Ha
npegmeT pacnpefeneHus cBobOHOrO AEHEMHOIO NOTOKa, NPYM KOTopom He MeHee 10% OT CYMMbl KOHCONMAUPOBAHHOIO
cB0BOJHOrO AEHeXHOro NOoTOKa 3a NocNefHWd 3aBeplueHHbld dWHaHCOBbIN rog ByaeT HanpaBneHo Ha rnoraweHue
HaKOM/JIEHHOIo KYNOHHOTO BO3HarpamaeHusa nMbo Ha noraweHWe OCHOBHOMO A0Ara No 06AMraLMOHHbIM 3alMam.

Hemoynuk: MameneHun u dononHeHus e lpocnekmesl seinycka obauzayul u CoznaweHue o pecmpykmypusayuu

*K meHedxmeHmy Ha momeHm 3aKknioyeHus CozaaweHus omHOCAMCA:

Mpedcedament Cosema Bupekmopos Imumernma — Tomac Mameoc BepHep;

leHepansHbil dupekmop 3mMumeHma — Koaymiok Taucua AnexcaHdposHd;

QPurarcossld dupekmop ImumeHma — Enzenduesa Auda MycupxaHosHa;

lenepansHeld dupekmop TOO «Kagazy Recucling» - Eesmywenko MpuHa BnadumuposHa;

3amecmument 2eHepanbHozo dupekmopa no Kommep4eckum sonpocam TOO «Kagazy Recycling» - Kacymog Poswak Moayy oznel;
TeHepanshbili dupekmop TOO «Prime Estate Activities Kazakhstan» - MyBapakos Epmek Ackaposuy;

Aupexkmop TOO «AcmaHa-KoHmpaxkm» - anapos ®apxad Mamymosuy;

Aupexkmop TOO «PEAK Akzhal» - Haszapos Anekcandp Bacunseeuy
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AHa/M3 UCNOJIHEHWA OFEEHM'-IEHMﬁ ‘KOBEHaHTl

Ne OrpaHunyeHua

UCTOYHUMK

Tekyuiee UCNoNHEHWE KOBEHAHT

KauecreBeHHble

1 [pepcrasuTens KomuTeTa
KpeauTopoB U gepatenei
obaurauum

2 Aypwut GUHAHCOBOW
OTYETHOCTH

3 KpegWTHbIA pERTUHT

4 ®uHaHCOBbIN rapaHT

5 [peacrasneHune GprHaHCOBOM
OTY4ETHOCTW NPeaCcTaBUTENtO
KOMWTETa KpeanTopos

6 PackpbiTve ycnosuit

PECTPYKTYpH3aLmm

7 TOACHEHMWE K aygUTOPCKOMY
oT4erty

8 CmeHa meHeaXMeHTa

9 [lpaso «BeTo»

Cr. 3u3m. 1 pon. 8
MpocnekTbl BINYCKOB
obnauraumin

Ct. 3 u3m. m gon. 8
MpocnekTsl BbINYCKOB
obauraumin

Ct. 3 M3m. 1 gon. B
MpocnekTsl BbINYCKOB
obauraumin

Cr. 3 M3m. 1 gon. B
[pocnekTsl BbINYCKOB
obauraumin

Cornawenue o
pPecTpYKTYpU3aLLMm .
2.4 0. 2
CornaweHue o
PecTpYKTypU3auumm n.
2.4.nn.3
Cornawenue o
pPecTpyKTYpM13aumu n.
24.nn. 4
CornaweHue o
pecTpyKTypu13aumum n.
24.nn.7

CornaweHue o

pPecTpYKTYpU3aLmm n.
2.4.nn.8

CornacHo nNpOTOKONY 3a04HOMO roA0coBaHUMA KOMWTETOM JepiKaTenei
obauraumnii ot 18.03.2013 r. r-H AmuprkaHos H.K. 6bin nepeusbpaH B
KavecTse YneHa CoBeTa AMPEKTOPOB IMUTEHTA M NPeacTaBuTeNA KOMUTETa
KpeauTopoe.

MNpepcrasutenem aepwateneid obavraumii Goina msbpana komnanuwa AQ
"CenTpac Cekbloputhz" Ha oOCHOBaHuM paorosopa of okasaHuu ycayr
npeacrasutens [Jepareneit obauraumii ot 03.01.2013 r.

AyanT GMHaHCOBOW OTYETHOCTM 3a 2012 r. GbiN NPOBEAEH MEXAYHAPOAHOM
KomnaHuei PriceWaterHouseCoopers.

Ha paty noarotoeku otveta 31.03.2013 r. Mpynna He umena peiTtuHra. Cpok
WCNOSHeHWA JAaHHOTo KOBEeHaHTa uctekaeT B 2018 1.

OrpaHuyeHune BCTYNaeT B CMAY NO WCTEYEHWIO NATU pabounx aHel c
MOMEHTa noJHOro WcnonHeHua obasatenscte TOO "Kagazy Recycling”
nepen EBPP. Ha paty nogrotoskn otdeTa obsAsatenbctea TOO "Kagazy
Recycling" nepeg EBPP He BbiAv NOAHOCTLIO NOTaLUEHbI.

CornacHo nucemy Ne465 ot 24.05.2013 r. Bce 6bliM  KOBEHaHThI
cobniogeHbl.  3MWTeHTOM  Bbliv  Hanpasiedbl  COOTBETCTBYIOLME
$1HaHCOBbIE JOKYMEHTbI r-Hy AMupikaHoBy H.K.

Ycnoeua pecTpykTypusaumm no 3avimam EBPP npusepeHbl 8 rogosoi
¢duHaHCcoBOW OT4eTHOCTM 3a 2012 r. a TakkKe B aHanuse QUHaHCOBOW
OTYETHOCTU IMUTEHTA.

Ayputopckuid rogosoit oTyeT 3muTeHTa 3a 2012 r. pasmelleH Ha caiite
KaszaxcraHcKoii doHgosoin Bupsm www.kase.kz s osHakomneHua.

WcnonHenne [paHHOTO KOBeHaHTa MNOATBEPHAEHO COOTBETCTBYIOLWMMM
nMcbMamK M Konuamu npotokonos Coseta aupektopos (Mucemo Ne4d6S5 ot
24.05.2013 r.). Ha MOMEHT NOAFOTOBKM OTYeTa B COCTABe BhiCLUEro
pykoBoacTBa 6binM nNpou3sefeHsl cnegylowpme mameHeHua (meHee 50%):
MNpepceparenem CoeeTa OupexTopos Bbin HasHadeH [koH Xabbas emecro
Tomaca Marteoca BepHepa, [OCPO4MHO NpeKpalleHbl MOAHOMOYMA W.O.
leHepanbHoro [lupektopa obwecrea T. KoryTiok v u3bpaH Ha AaHHyo
[omkHocTe r-H Tomac Mateoc BepHep (Mpotokon CoseTa [upektopos AO
"KasaxctaH Karasbl ot 05.04.2013 r.); MckaodeHbl u3 cocrasa CoseTa
OupexkTtopos 3muteHta Korymiok T.A. w Enrenguesa A.M., a Takme
Konu4ecTeeHHbI coctas CoseTa [MpekTOpoB M3MeHeH ¢ 6 go 4 (MpoTokon
Coseta [lnpekrTopos AO "Kagazy Investments"” ot 02.04.2013 r.).
IMMTEHTOM Ha MOMEHT NOAFOTOBKM OTYETa He ObiAM OCYWECTBAEHbI
KpPYMHble CASNKU, CBA3AHHbIE C NPUOBPETEHMEM WU OTUYYHKAEHWEM NPAMO
WM KOCBEHHO MMYLLECTBA, CTOMMOCTb KoToporo cactasnset 25% u bonee
oT 0bLero pasmepa CTOMMOCTM aKTUBOB SMUTEHTA.

KonuyecrseHHbie

1 ®uHaHCOBbLIM nesepeark

2 Bbinnata pueuaeHpoe

3 KanuTtanbHble 3aTpatsl

4 Pabounit kanuTan

5  Peanm3auma HenpoduabHbIX

AKTUBOB

6 PeanusauymA 3anorosoro
MMyLLEecTBa

CT. 313m. 1 gon. B
MpocnekTbl BbINYCKOB
obnuraumii

Cr. 3 M3M. 1 gon. B
MpocnekTbl BbINYCKOB
obauraumit

Cr. 3m3m. v gon. 8
[pocnekTbl BbINYCKOB
obauraumii

Ct. 3 M3M. 1 gon. B
MpocnekTbl BbINYCKOB
obnuraunii
CornaweHuve o
PECTRYKTYPU3aLLMK M.
2.4.nn.1
Cornawexue o
peCTpYKTYpU3aLLMK .

CornacHo $uHaHCOBOW OTHETHOCTH 33 1 KB. 2013 1. GMHAHCOBLIN NeBEPEMK
coctaBun 6,8. CpoK MCNoMHeHUA AaHHOTO KOBeHaHTa ucrekaet B 2019 r.
PacyeTsbl CS npuBeaeHbl HUKe.

Beinnata gmsugeraa no utoram 1 ke. 2013 roaa He Gbina npovseeseHa.

Mo wroram 2012 r. KOHCONMAMPOBAHHBIE KanuTasbHble 3aTpaTbl He
npeBbIWakT 25% [,0AM OT BbIPYYKM.

Mo wrtoram 2012 r. yeenndeHne 8 paboyem KanuTane 3SMUTEHTA He
npeebliwaeT 35% A0/M1 OT BbIPYHKH.

CornacHo nucemy Ne465 o1 24.05.2013 r. 32 OTYETHbLIV Nepuog IMUTEHTOM
He BblaM peann3oBaHbl HeobpemeHHble HenpodubHbIE aKTUBDI

3a OoTYeTHbIM nepvod baHKom IMuTeHTa He BbiNK peann3oBaHbl 3a/10roBble
aKkTUBbIl, ocHoBaHue Mucbmo Ne465 ot 24.05.2013 r.
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2.4.nn.1
7 YBenuyeHwe ycTaBHOro Cornawenue o Mo coctoAHuio Ha KoHew, 1 k8. 2013 r. yBe/MueHWe YCTaBHOTO Kanutana
KanuTana pecTpyKTypusaLmm n. IMUTEHTA He npou3sognnocb. CPOK MCMONHEHWA [AHHOMO0 KOBEHaHTa
2.4, nn.5 ncrtekaet 8 2013 r.
8 Pacnpepenenune ceobogHoro  Cornawexue o CornacHo pacyetam MNJ0O Ha koHew 2012 r. cBOBOAHLIN LEHEMKHBLIA NOTOK
AEHEXKHOTo NoToKa pecTpyKTypusauum n. (FCF) coctaBmn 493 M/H. TeHre. Ha MOMEHT NOArOTOBKM OTHETa PELIEHWE O
2.4, nn.6 pacnpegenenuu FCF noka He 6bla0 NpUHATO.

PurHaHCOBbLIW NeBepeak

MoaTtanHoe cHUKeHWe A0NTOBOI Harpy3kn IMUTEHTa, M3MEPAEMOro KoaddUuLMeHTOM PUHAHCOBOrO NeBepeaa Ha yposHe 2,0 K
2019 roay v aanee He 6onee faHHON BENMUYMHBI, KPDOME C/IY4aA BJMAHMA TAKMX BHELIHMX GAaKTOPOB KaK 3HaYMTeIbHOE M3MEHEHMe
KypcoB BanoT, obeclieHeHMe akTMBOB SMUTEHTa, M3MEHEHWE HANOrOBOro 3akoHodaTenscTea PK. MNpu BAMAHWM Ha KoadhdULMEHT
NeBepeKa yKkazaHHbIX GaKTOpPOB, He 3aBUCALLMX OT IMUTEHTA U €r0 PYKOBOAALMX pabOTHNKOB, BENWUMHA NeBepedxa pasHan 2,0

MOXeT BbiTb He cobniofeHa. PUHAHCOBLIM fleBepea)K PAcCUMTLIBAGTCA KaK OTHOLWIEHWE 3aeMHOro KanwuTana K CoBCTBEHHOMY
KanuTtany.

Ha koHeu, 1 k8. 2013 r. obbem KpeAWUTOB M 3aiMOB IMUTEHTa COCTaBMA 34 685 MAH. TeHre, yBennumelwnck Ha 0,3% No cpasHeHuo
C nokasaTesnem Ha KoHel, 2012 r. MNpwu atom, Hab/loAAETCA CHUXKEHWE KanuTana Ha 20,8% B pe3yabTaTe YBEAWYEHWA HEMOKPbLITOro
ybbiTka Ha 4,2%. Taknm obpasom, Ha KoHel, 1 k8. 2013 r. duHaHcoBbIi nesepuak coctasun 6,8 (Ha Kowel, 2012 . —5,2).

MonoxutensHoe BAMAHME Ha NOKasaTe/ M PUHAHCOBOM HE3aBMCMMOCTM MOTYT OKa3aTh MPOAO/IKAIOWAACA TeHAEHLMA pocTa
BbIPYYKM OT ONepaLuoHHOI AeATeNIbHOCTU BCNEACTBME POCTA CNPOCa Ha YCAYrM M TOBapbl, NPOU3BOAUMbIE IMUTEHTOM, yCNellHoe

3aBEPLEHWE MEPEeroBopoB MO PecTPYKTYPM3aLMK CYLLECTBYHOLMX 3aiiMOB 0T AnbAHC BaHka v BPK u yseanuveHme yctasHoro
KanuTana Ha 5 maH. gonn. CLUA.

HaumeHoBaHue Ep.vam. 2012r. 1ks.2013r.
WToro kanutan M/H. TeHre 7 499 5937
KpeouThbl U 3aliMbl MAH. TeHre 18 888 18 750
KpeauTol v 3aiimbl mnH. TeHre 15694 15 935
ToproBas M Npo4an KPeAMTOPCKAA 33A0/MKEHHOCTL  MJIH. TEHTe 4186 5760
Debt to Equity ratio M/H. TeHre 5,17 6,81

Hemoyruk: Pacyemol CS

MpepactaButenem BbiAM NPOM3BEAEHBLI PACYETHI U CNPOrHO3MPOBaHbI ACHEMHbIE NOTOKM, BAMAKLLME Ha UCNOAHEHWE IMUTEHTOM
obaAzatenscTs No cobnofeHuo KoseHaHT. Tak, MpWM NPOrHO3MPOBaHWMM ByOYLWIMX [OEHEMHbLIX NOTOKOB ob6bem 3aliMoB 6bin
onpeaeneH Ha yposHe 2012 r., Tak Kak Ha MOMEHT NOArOTOBKM OT4eTa IMUTEHTOM Bbina OCYLWECTBAGHA PECTPYKTYPU3aLMA 3aiima
no EBPP, a no 3aiimam AnbsaHc baHka 1 BPK (gonyweHrsl gedonTsl no 3aiimam) elle BeayTcA Neperosopsl N0 PecTPYKTYPU3aLymW.
MpoueHTHas cTaska no 3aimam Bblna onpepeneHa METOAOM YCPEAHEHWA WUCTOPUMYECKUX OaHHbIX M B pacdeTax Bblno yyTeHo
YBEANYEeHWE YCTABHOIO KanuTana IMmUTeHTa Ha 5 maH. gonn. CLUA.

Mpepactaputenem TakKe ObINM PACCMOTPEHbI TPWM CLEHAPUA M3MEHEeHMA NPOLIeHTHOM cTaBkWM no 3alimam: 1. bGasosbiit —
YCPELHEHHAA CTaBKa; 2. ONTUMUCTUYHDIN — CHUMKEHWe Ha 10% u 3. MeccUMUCTUYHBIN — yBeanYyeHue Ha 10%.

CueHapum W3am. % no 3aiimam 3HayeHue PUHAHCOBBIN NEBePUAK
dHHaHCOBOrO
basoBbli YcpenHeHHan CoorserctayeT (2,0) 6,00 ——— iR
OnNTUMWCTUYHBIV -10% CootsetctayeT (0,9) 5.00 A
NeccumucTuHbIA +10% Hapywenue (-7,3) A0 /\
Ucmouruk: Pacyemsl CS ’
3,00 -
2,00 #
1,00
2 & Q Q Q S & & S L
o &) LS v » ™ ) ) A L 9
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WemoyHuk: flaHHsle dMumeHma 4 pacyems! CS
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KanuranbHble 3aTpathbl

KoHCONMAMpPOBaHHbIE KanuTanbHble 3aTpaTbl IMMUTEHTa 3a NOCAEAHWIA 3aBeplueHHbli GWMHAHCOBLIM 04 B COOTBETCTBMM
ayAMpOBaHHOW (GWMHAHCOBOW OTYETHOCTBIO HE AOMMHbI  Npesbiwats 25% OT BbIPyMKM 33  aHaNorMyHbii  nepuog.
KOHCONMAMPOBAHHBLIMK  KanWTaNbHBIMWM  3aTPaTamMM  NPU3HAIOTCA KOHCOAMAMPOBaHHbIE BbIBLITMA AEHEXHbIX CPeacTe Ha
npruobpeTeHUe OCHOBHBIX CPEACTB M HEeMaTepuanbHbIX aKTUBOB 3a MMHYCOM CYMMbI YBEAMHEHUA 40AMOCPOMHBIX PUHAHCOBbIX
06A3aTenbeTs, OTHOCALMXCA K HOBbIM 06A3aTeNbCTBaM M HanpaeNeHHbIX Ha pacliMpeHve BU3Heca, a TakKe CyMM, Noy4eHHbIX 33
CYET IMUCCUU aKUMIA 33 COOTBETCTBYIOLMIA Nepuog,. B cayvae OTPULATENbHOrO 3Ha4YeHWA KOHCONMAMPOBAHHLIX KanUTa/bHbIX
3aTpaT, pacciyMTaHHOrO B COOTBETCTBMM C AAHHLIM MYHKTOM, CYMMa KOHCONWAMPOBAHHbIX KanuTanbHbIX 3aTpaT IMUTEHTa 33
COOTBETCTBYIOLMIA MEepuos, NPUHWMAETCA PaBHOM HyAl. BAMAHME KypcOBOM pPasHUUbl M KanuTanu3auuu  KYNoHHOro

BO3HarpamgeHna Ha OCHOBHOM A0OAT NpPK onpegeneHun cymmbl yBenumveHuAa A0NTOCPOYHbIX ¢MH8HCOBbIX obAzaTenbeTB He
Y4HUTbIBAETCA.

CornacHo ¢uHaHCOBOM oTyeTHocTM 3a 1 KB. 2013 r. 06bem KanuTa/ibHbIX 3aTPaT COCTaBMA OKO/IO 32 M/H. TeHre (pacxofbl Ha
npuobpeteHne OC 1 HA 1 Ha HesaBeplIEHHOE CTPOMTENLCTBO). [aHHOE OrpaHWyYeHne A0MKHO BbiTb COBAOLEHO MO MTOram

KOHCOIMMPOBaHHbIX ayaMPOBaHHbIX FOA0BbIX GMHAHCOBbIX AaHHbIX. COOTBETCTBEHHO, HapyleHWe No AaHHOMY KOBEHaHTy He
HabnopaeTca.

HaumeHoBaHWe Eg. uam. 2012r. 1ks.2013r.
MpuobpeTteHue OCu HA M/IH. TeHre 64 31
Pacxogbl Ha He3aBepLUeHHOe CTPOMTENbCTBO,  MJIH. TeHre 21 1
MoctynneHua ot BeinycKa u.6. M/H. TeHre - -
M3m. onrocpouHsix ¢puH. obAsar. MJH. TEeHre - -
CAPEX MAH. TeHre 85 32
CAPEX < 3,15% 1,11%

HcmoywHuk: Pacqemer CS

KanutanbHble 3aTpaTthbi

12,00%

e C APEX <
10,00% 4

8,00%
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UcmoyHuk: JaHHele Imumedma u pacqemer CS

Cnepyet OTMETUTbL, YTO COMMACHO HALIMM MPOrHO3HbLIM pacyeTam npu yeenuyeHun obbema KanuTtanbHbelX 2aTpaTt Ha 30% v npwu
CHUXKeHWKW Ha 10% ycnosue aaHHOro orpaHuyeHus cobnogaetca 6es HapyleHWi.

Pabouumii Kanutan

CornacHo AaHHOMY OrPaHUYEHMUIO YBEIMMEHWUE KOHCONMAWPOBAHHOrO 06bema paboyero Kanutana He AO/IKHO NpeBbiwaTth 35% oT
KOHCO/MIMAMPOBAHHOW BbIPYYKM 33 OTYETHbIA nepuod,. Mo cocToAHuio Ha 1 KB. 2013 r. KOHCOAMAMPOBaHHbIA paboyunit KanuTan
COCTaBAAET (— 2 647) MAIH. TeHre.

CornacHo ycnoBMAM OTPaHMHEHWIA B caydYae OTPULLATENbHOMO 3HAYEHMA OLEHMBAEMOro NOKasaTensa, To pesynbTaT NpUHUMAaeTCA
paBHbIM HyMO. Kpome TOro, gaHHoe orpaHuyYeHWe A0MKHO BbiTh COBMAEHO NO UTOram KOHCOAMAWPOBAHHbLIX ayAMPOBaHHbIX
roA0BbIX PUHAHCOBbIX AAHHbIX.

B pamKax aHa/M3a U KOHTponA cobniogeHna KOBEHAHT IMUTEHTOM BblM CPOrHO3MpPOBaHbI Byayliue NOTOKM paboyero KanuTana
C y4eToM MOCTOAHHOrO Temna oBopayYMBaEMOCTM aKTMBOB, YTO MOJIOMMUTENIBHO MOBAMANC Ha CHWXeHWe obbvema pabouero
Kanutana. CnenyeT OTMETUTD, YTO NPU CHUXKEHWK CKopocTu obopadymMBaemocT akTMBOB Ha 20% K yBenuueHny obopaynBaemocTy
obnazatenbcTs Ha 20% HapylleHWe No JaHHOMY KOBEHAHTY He Habnwopaercs.
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HaumeHosaHue Eg. uam. 2012 1kKs.2013r.
Tekyuive onepayoHHbIE aKTUBbI MJIH. TEHTe 3200 3306
MToro KpaTKOCPOUHbIE aKTUBbI MJIH. TEHre 4634 3948
LeHexkHble cpeacTBa M MX SKBUBANEHTbI MJIH. TEHTE 1434 643
Teryuwme onepauuoHHble 06a3aTenbCTBa M/IH. TeHre 4359 5953
WToro KpaTkocpoyHble 06A3aTeNbCTBA MAH. TeHre 23 247 24702
KpaTkocpouHble PpuHaHcOBbie 0BA3aTenscTBa  MJH. TeHre 18 888 18 750
Working capital MAH. TeHre (1 159) (2 647)
Ysennyenne WC MJIH. TeHre - -

Working capital < = =
HemoyvHuk: Pacyemel CS

AHanu3 WMCNONHEHWA KOBEHAHT Obln NpoW3BedeH Ha OCHOBAaHWMM (GUHAHCOBBLIX [aHHBIX, NPEOCTaBAEHHBIX IMWTEHTOM.
OTBeTCTBEHHOCTL 33 AOCTOBEPHOCTE MHOOPMALMK HECET IMUTEHT.

Mpepceparens MpasneHus

AO «CeHtpac CeKkblopUTU3» Kamapos T.K.




