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AHA/IU3 ®UHAHCOBOM OTYETHOCTM AO «KA3AXCTAH KATA3bI
No COCTOAHUIO HA 01.04.2013 r.

Boissnexune nnatemecnocobHocti AD «KasaxcraH Karasbi» (panee — «3MUTEHT») No AONroBbIM 06A3aTenbCTBAM
nepes Bragenbuamu obBAMrauMii W KOHTPONb 33 WMCMOJHEHWEM OrpaHMuYeHMi (KOBEHaHT), YCTaHOBMEHHBIX B
pamkax noanucaHHbix CornalleHWM O PecTPyKTYpU3aUMWM 3a[0/KEHHOCTM WM BHECEHHbIX W3MEHEHWH W

AONONHEHMIA B NPOCMEKTbl Bbinyckos obnuraumii Imutenta: KKAGb2 (HWMH KZP01Y20C023), KKAGb3 (HWH
KZP02Y22C027), KKAGb4 (HWH KZ2C0Y20D116).

MyHkTe! 2.1 -2.2 [loroBopa o NpeacTaBNeHnn HTEPECoB AepxaTenei obauraumii ot 03.01.2013 r, 3aKAOYEHHOrO
mexay AO «KasaxctaH Karasbi» u AO «CeHTtpac CeKblopuTus».

3anpouweHa nHGpopmaLma 0 GUHAHCOBOM COCTOAHMM IMUTeHTa 3a 1 k8. 2013 r.;

3anpoweHa nHpopmauma no CornalleHnto o pecTpyKTYpU3aLmMu A0Ara No o6anraLmam;

MonyyeHo nucbmo Ne465 ot ImuTeHTa 24.05.2013 1., BKAKOY2IOLWYIO B ce6a nHbopmaLmio 060 BCEX M3MEHEHMAX
B coctase CoBeta AWPEKTOPOB, PELEeHMAX eMHCTBEHHOrO aKUMOHepa IMMTeHTa M O cobBAAeHMM BCEX
orpaHuYeHui.

Ha ocHoBaHwu npeacTaegneHHOM MHdopmaumu Bbin NpoBeseH aHanus GUHaAHCOBOrO COCTOAHMA IMUTEHTA.

AKTMBbI Ha KoHel 1 kB. 2013 r. coctasunmn 47 113 mMaH. TEHTE, He3HAYUTEeNbHO YBENMYMBLIMCL Ha 0,29% no
OTHOWeHW K 2011 r. B pesy/nwTaTe pocTa TOProBoi W AeBUTOPCKOIM 3ap0nskeHHOCTM Ha 21,2% U npoumx
[ONTOCPOYHbIX aKTUBOB Ha 429,7%.

O6azaTenbcTBa IMUTEHTA B OTYETHOM MEPMOAE BbIpOCAM Ha 4,3%, coctasme 41 176 MAH. TeHre 3a cueT pocrta
TOProBoOW W KPeAMTOPCKOW 3a40/MKEHHOCTU Ha 37,6% M [0ArOCPOYHOI YacTh KpeauToB M 3aiiMOB Ha 1,53%.
Ranutan B 1 k8. 2013 r. coctaun 5 937 mnH. TeHre, CHW3MBLLIKCE Ha 20,8% B pesyabTaTte pocta HenoKpbITOro
ybbiTKa 3MuTeHTa Ha 4,24% no 38 375 MAH. TeHre.

Mo wrtoram 1 ke. 2013 r. COBOKYMHbIM YObITOK 3muTeHTa cocTaeun (-1 562) MAH. TeHre, 3Ha4YWTeNbHO
YBE/IMUMBLUMCL MO OTHOWEHWUIO K yBbITKY 33 1 kB. 2012 r. — (-389) M/H. TeHre 3a cyeT pocTa GUHAHCOBLIX
pacxofos Ha 116,5% (HauncneHHble nedn coctaemamn 1,5 mapga. TeHre npotus 0,2 mapa,. Tewre B 1 k8. 2012 R
OnepaunoHHasa NpubbiNb ¢ YHETOM UCKNIOUMTENIBHBIX CTaTel B OTYETHOM KBapTane cocTaBuna 650 maH. TeHre,
CHM3KMBWKCL Ha 1,9% no cpasHeHuto ¢ 2011 r. Map:ka EBIT cocrasuna 22,4%.

B 2012 r. BbIno AOCTUIHYTO COrNalEHWE O PECTPYKTYPU3ALMKM OCHOBHOTO foara no 3aiimam EGPP B pasmepe
17,1 mAH. eBPO C BO3MOXKHOCTBIO peieHOMUHaUUK B goan. CLLUA.

CornaweHuns No pecTpyKTypusaLmm 3aiiMoB, NosyderHbix ot BPK 1 Anbanc BaHka, elle He AOCTUIHYTbI, BeyTcA
neperosopbl.

B uenom, no pesynbtatam GUHAHCOBOTO aHaNM3a NONOKEHWE IMWTEHTA YA0BAETBOPMTENLHOE, KOBEHAHTLI U
OrpaHUYeHuns, NpeaycMoTpeHHbIe B npocnekTe 1 CornalenmMm o pecTpyKTypH3aLnmum, He HapyLweHsbl.

CyLuecTByiOT PUCKM yXyAWeHus GUHAHCOBOTO NONOKEHWA IMUTEHTA, YTO MOMKET NpuBecTH K AedonTy nNo scem
BMAAM 3aliMa B C/y4ae HeyaaYHoro UCXo0A3a NeperoBopoB No PecTPYKTYpM3aLmm 3aiimos AnbaHc banka u BPK, a
TaK¥ke B C/ly4ae 3HaYUTENbHOTO YXYALWEeHUA ONepauMoHHON AeATENbHOCTU B pesynbTate 3ameaNeHus O0e/10BoM
aKTUBHOCTU B PK.

AO «KasaxcTtaH Karasbi» Bbino ocHosaro B 2001 r. 1 ¢ 2003 r. Ha4anoCh KOMMEPYECKOE NPOM3BOACTEO Bymaru u
yMakKoBOYHOIo Matepmana U3 KapToHa.

Komnanva u ee povepHue KomnaHuu paboTaloT B Tpex OCHOBHbIX HanpasneHuwsx: 1. [NpowsBoacTBO M
peanusauma rodponpoaykuun, Bymar u KaptoHa (BymawHbii 6usHec); 2. TpepocTasnenue yciyr
MHTErpMpoOBaHHOTO KOHTEMHEPHOro TepMUHANA, a TaKKe CKIagoB Knacca «A» u «b» (Nlorvctmkal); 3. Passutne
MHOPACTPYKTYPbI 3eMeNbHbIX Y4acTKoB nog MHAycTpManbHeIM Napkom ¢ nocneaylowel npogameii (BusHec ¢
HEABUKUMOCTBIO).

B 2006-2007 rr. Mpynnoii 661K sbinylieHbl 06AMraumMm HOMUHUMPOBAHHBIE B TEHIe, KOTOpble BbIIM AoNYLLEHbI K
TOpram Ha KasaxcraHckoi ¢oHaoBoit Bupe (KASE) 8 kateropmu A, TaksKe maTepuHcKas KomnaHwa nposena IPO
IAPos Ha /loHAOHCKOM GOoHA0BOM BUpKe.

B 2008-2009 rr. B cBA3W C MafeHWEM UEH Ha HEeOBMMWMMOCTb W CHWXEHWEeM AEeN0BOM aKTMBHOCTM B PK
$1HaHCOBOE MONOMEHWE DMWTEHTA 3HAYMTENbHO YXYAWWAOCh, BCAEACTBME Yero IJMUTEHTOM Bbina
npousseneHa pecTpykTypusauma obnanrayMoHHoOro U 6aHKOBCKOTo 3alima.

B HacToAwee spema KomnaHWA ABNAETCA OAHOW M3 KPYMHERLWWX KOMMNEHWIA B CEKTOPE NOTUCTMKK U IMAEPOM B
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oTpacau NPou3BoACTBA BymaskHOM nNpoayKumm PK.
= HenocpeacTBeHHOW MaTepPUHCKOW KomnaHuu ImwuTeHTa senserca AOQ «Karasbl MHBECTMEHTC» WM KOHEeuYHoM
KOHTpoAupytoweid komnarueit agnserca Kazakhstan Kagazy Plc.

AKuuOoHepbl -

HaumenoBaHue akumoHepos  MecToHaxoxgeHne [lona oT pasmeLLeHHbIX akumii, %
KOMMNaHuu

AO «Karasbi MHBecTMeHTC» Kazaxcran 100%

HMcmoyHuK: KOHCONUOUPOBAHHAA OMYemHocme 3a 2012 2.

Coctas Komnanusa Dona,% CrpaHa HenocpepacTBeHHan maTepMHCKAn KOMNaHMA
rpynnbi perucTpaumu

CermeHT «BymamHbl i BuzHec»

TOO "Kagazy Recycling" 100% PK AO "Kasaxcran Karaswl"

TOO "Kagazy Trading" 100% PK TOO "Kagazy Recycling”

TOO "Kazupack LTD" 100% PK TOO "Kagazy Recycling"

000 "Ecopak Osiyo" 100% Y3bekucraH TOO "Kagazy Recycling” - 95%, AO "KasaxcTaH Karasbl" - 5%

000 "EcopakAsia" 100% Kblpreizctan TOO "Kagazy Recycling" - 95%, AO "KasaxcraH Karasbl" - 5%

000 "Kagazy Equipment Service" 100% KblpreizctaH 000 "EcopakAsia"

000 "CubuHsect" 100% PoccuA AO "KaszaxcTaH karassl" — 99,9994832%, AO "Karasbi

WueectmenTc" — 0,0005168%

CermeHT «/loructuka»

TOO "Prime Estate Activities 100% PK AO "KazaxcTaH Karasw!"

Kazakhstan" {"PEAK")

TOO «PEAK Logistics LLP» 100% PK AO «KasaxcraH Karasbi»

TOO "PEAK Akzhal" 100% PK TOO "PEAK"

TOO "PEAK Askenger" 100% PK TOO "PEAK"

AO "AcTaHa KoHTpakT" 100% PK TOO "PEAK Askenger"

TOO "Paragon Development" 100% PK AO "ActaHa KoHTpakt"

TOO "PD Logistics" 100% PK AQ "Acrana KoHTpakt"

TOO "Acrana KonTpaxr" 100% PK AO "ActaHa KoHTpakt"

Hcmoyruk: KoHconuduposanHaa omyemHocme 3a 20122,

KopnopaTtueHble = 24 anpens 2013 r. Kazakhstan Kagazy Plc coobuimno o HazHa4yeHUMU Ha NOCT reHepantbHoro aupektopa AO
cobbiTua: «KasaxcraH Karaswl» r-Ha Tomaca MaTeoca BepHepa BmecTo r-u KoryTiok T.A. B cBOlO ouepenpb r-a

KoryTiok T.A. Bblna HazHauyeHa Ha nocT 3amectutens MeHepanbHoro avpektopa AO «KasaxcraH Karasbin,

= Takxe 5 anpena 2013 r. r-H [xoH Xab6a3 6bin HazHaveH Ha nocT MNpeacepatensa Cosera [Aupekrtopos AQ

«KasaxcraH Karasbi»

15 mapra Ipynna npoussena ovepesHOW naaTeK B Nonb3y baHka Pa3zsuTua KasaxctaH B pazmepe 696 Tbic.

gonn. CLUA.

= 18 ansapa u 13 mapTa 2013 r. 8 COOTBETCTBMM C cOrnalleHUem, NogNUcaHHbIM B aekabpe 2012 r. ¢ EBPP
[pynna npoussena noraleHne 0CHOBHOMO A40/ira Ha cymmy 1 567 Tbic. eBpo.

= 18 ¢espana 2013 r. Akumat Kapacaickoro pafioHa AnmatuHcKoi obnactu oBpaTunca B AD «AnbaHC
BaHK» C 3anpocoM © pPacCMOTPEHMM pasmepa KOMMNEHCALMOHHbIX BbIMAAT 33 M3bATHUE 3eMebHbIX
Y4aCTKOB, NpyUHagneawumx fpynne, 8 NoAb3y rocysapcrea nog CTpontensctso bonbwod AnmaTUHCKoMN
Konbuesoit foporu (BAKAL). Maowagb oTdy:Kaaemblx 3emens [pynnel coctasnset 1,6 ra, KoTopble
ABNAIOTCA 3a010roBbIM obecnedyennem no 3alimam TOO «PEAK», BblaaHHbIx AQ «AnbAHC BaHK».

= 03 naHBapa 2013 r. npecc-cnyxba Kazakhstan Kagazy Plc coobwuno o noanwvcaHuM A0Orosopa
pecTpyKkTypmsaummn pgonra TOO «Kagazy Recycling» ¢ EBPP. CornacHo HOBbIM YCNOBUSIM KpPeauTa CPOK
noraweHns OcCHOBHOro pgonra npogneH Ao 2016 r. M CHMXKeHa npoueHTHasa cTaBka Ao 4% npwu
cobnogeHnn  GUHaHCOBBIX KOBeHaHT. Takum o6paszom, [pynna 3aBeplimMna pPecTpyKTypUsaLuio
$uHaHcoBbIX 0bAzaTenbcTs BymamHoro noapasaeneHun TOO «Kagazy Recycling».
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XapaKTepucTMKa LeHHbIX Bymar

Tukep

Bua obnuraumi:

HWH

ISIN

06wt obbem Bbinycka obauraumii no
HOMWHa/IbHOM CTOMMOCTM (Ha AaTy BbinNycKa
07.04.06):

Yucno 3aperncTpupoBaHHbIX 06auraumii;
Yucno obauraumii B obpaleHuu:
HommHanbHas cTonmocTb 04HOW 0bauraumm:
KynoHHaa cTaBska:

BuWA KYNOHHOM CTaBKK:

MepuognUHOCTb U A4aThl BbINAATHI
BO3HarpakaeHus:

PacueTHbIi Bazuc (oHel B mecaue/aHel 8 rogy):

[aTta Hayana obpaleHus:
Cpok obpalieHna obauraumii:
[aTa noraweHua obanraumni:
[ocpoyHoe noraweHue:

Llenesoe HasHa4yeHue

Tvkep

Bua obnuraumm:

HWH

ISIN

O6wwit 06bem Bbinycka obauraumii no
HOMWHaNbLHOW CTOMMOCTHM (Ha AaTy BbINycka
22.08.06):

Yucio 3aperncTpMpoBaHHbIX obanraumin:
Yucno obnvraumii B o6palleHum:
HomuHanbHaA cTOMMOCTb OAHOK obauraumu:
KynoHHasn cTaBka:

Bu1Z, KYNOHHOM CTaBKM:

MepuoAnYHOCTb M AaTbl BbiMAaTkl
BO3HarpaxaeHus:

PacueTHblit 6asuc (oHel B mecaue/aHel B roay):

[ata Hayana obpalueHus:
Cpok obpauieHua obauraumii:
[aTa noraweHusa obnuraumii:
JocpoyHoe noraweHne:

KKAGb2

KyrnoHHble obanraumm («O6nuraummy),
KZP01Y20C023

KZ2C00000263

3,5 mapg. Tenre.

3 500 000 000 wr.
3 487 850 000 wr.

1,119 TeHre.

13% ropaoBbIX OT HOMWHANBHOW CTOMMOCTU 0BAUraLMi.

dPuKcKMpoBaHHas

2 pasa B rog uepes Kamable 6 MecsLeB C JaThl Hayana obpaweHus
obauraumii B Te4eHWe Bcero cpoka obpalleHus.

30/360

07.04.2006 .

20 nert.

18.03.2026 1.

Mo pewenuio CoBeTa AUPEKTOPOB IMMUTEHT MMEET NPAB0 NPOU3BECTH
AOCPOYHOE (YacTMyHOoe AW NoaHoE) norawexHne obaurauuii.

3a 10 (pecaTb) paboumnx gHelr A0 AaThl AOCPOYHOTO Norawexus obauraumii
IMUTEHT [OBOAMT A0 CBeAEHUA AepaTteneit obauraumii uHbopmaumio o
A0CPOYHOM MoraweHnn obavraumii nyTem HanpaBieHUa COOTBETCTBYIOLMX
yBeAoMAeHWA. Bbinnata cymm noraleHus npoussoauTea SMUTEHTOM B
TeyeHue 10 (oecatn) pabounx gHel ¢ AaTbl NOAYYEHUA IMUTEHTOM
MUCbMEHHbIX YBELOMIEHMWIA OT gepaTtenei obavraymit o cornacum Ha
[0CpoYHOe noraweHue obauraumii.

PacwmpeHue ropponpomnsBoaCcTBa, Pa3BUTUE NPOU3BOACTBA MO peske Bymaru.
Ucmouruk: M3meneHus u dononrHenus e lipocnexkmeo 8einycka obauzayull, KASE

KKAGb3

KynoHHble obaunraumm («Obauraumm»).
KZP02Y22C027

KZ2C00000271

3,5 mnpga. TeHre.

3 500 000 000 wr.
3 422 550 000 wr.

1,325 TeHre.

13% ropoBbIX OT HOMUHANBHOW CTOMMOCTW 0BAUTaLMiA.

DuKcuposaHHan

2 pasa B rog uepes Kaxable 6 MecALeB Cc AaTbl Ha4ana obpalweHus
obnuraumii B TeueHue Bcero cpoka obpatyeHua.

30/360

22.08.2006 .

20 ner.

18.03.2028 .

Mo peweHuio CoBeTa AMPEKTOPOB IMUTEHT UMEET NPaBO NMPOM3BECTH
[,0CpOYHOE (YacTMYHOR WK MoAHOoE) noraweHne obavraymii.

3a 10 (necatb) paboumx gHel A0 AaTbl 4OCPOYHOrO NoraweHus obauraumi
IMUTEHT A0BOAMT A0 CBEAEHMA AepxaTeneil obauraumi uHdopmaymio o
[A0CPOYHOM noraweHn obanraumMin NyTem HanpasAeHWA COOTBETCTBYIOLLMX
yBeAomAeHWIH. BoinaaTta cymm NorateHna npons3soamtca IMUTEHTOM B
TeyeHwue 10 (necatn) pabounx gHel ¢ 4aTtel NOAYyYeHUA IMUTEHTOM
NWUCbMEHHbIX YBEAOMNEHWIA OT AepaTenel obaurauuii o cornacum Ha
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Llenesoe HasHayeHue™

Tukep

Bug obauraumi:

HWH

ISIN

O6wmit obbem Bbinycka obavraumii no
HOMMWHaNLHOM CTOMMOCTM (Ha AaTy BbinycKa
29.08.08):

Yucno 3aperncTpuposaHHbIX obanraumii:
Yucno obauraumii B obpaleHum:
HoMWHanbHaa CTOMMOCTb OAHOW 0BAUraumm:
KynoHHas cTaBka:

Bug, KyNnoHHOM CTaBKMU:

MNepruognYHOCTL 1 AaThbl BbinaaTbl
BO3HarpamaeHna:

PacyeTHbIl Basuc (gHel B mecaue/aHel B roay):
Jara Hauana obpaleHuma:

Cpok obpalueHusa obauraumii:

[ata norawexua obauraumii:

JocpoyHoe noraweHue:

Llenesoe HasHauyeHue*

L0CPOYHOE noraweHue obauraumia.

CTponTenbcTBO CKNAACKMX MOMeLLeHMIi Knacca A, B+, B, B- M MHbpacTpyKTYpbI.
HMcmoyvHuk: MameHeHus u dononHeHua 8 lpocnekmel seinycka obauzayul, KASE

KKAGb4

KYNOHHble obanraumm («Obauraumm»).
KZ2C0Y20D116

KZ2C00000255

12 mnpp, TeHre.

120 000 000 wr.
54 302 500 wr.

117,8867 TeHre.

13% ropo8biX OT HOMWHANbHOW CTOMMOCTH 0BAUraLmid.

PuUKcMpoBaHHaA

2 pasa B rof 4epes Kaxgble 6 mecsLes c gaTtbl Hayana obpaweHuns
obauraumin B Te4eHWe BCEro cpoka obpalleHus.

30/360

29.08.2008 r.

20 ner.

25.02.2028 .

Mo pewenunio CoeTa AMPEKTOPOB IMUTEHT UMEET NPaBOo NPOWU3BECTH
[OCPOYHOE (HAaCTUHHOE WK NONHOE) NoraleHue obnurauuii.

3a 10 (gecaTs) pabounx gHelt [0 AaTbl 4OCPOYHOrO NoraweHus obauraumii
IMWUTEHT A0BOAMUT A0 CBEAEHMUA AeprKaTeneil obnvraumii MHbopmaumio o
[OCPOYHOM NOralleHnK o0bauraumii nyTem HanpaeieHWs COOTBETCTBYHOLWMX
yBegoMNeHWI, Bbinaata cymm noralieHmsa npousBoamutca IMUTEHTOM B
TeueHue 10 (gecatv) paboumx AHEl C AaTbl NOAYYEHUA IMUTEHTOM
MUCbMEHHbIX YBELOMNEHMIA OT AepKaTenel obauraumii o cornacum Ha
A0CPOYHOE noralleHve obauraumii.

Ha cTpouTenbcTBO MHGPACTPYKTYPbI MHAYCTPUANLHOrO NapKa B Anmatsl U

CTPOWTENBLCTBO JIOFUCTUYECKOTO LieHTpa B AcTaHe.
HcmovHuk: MameHeHus u dononHerua 8 lpocnekmel suinycka obauzayul, KASE

OrpaHuyeHusa !KOBEHGHTI:II, NPUHUMaemMbie IMUTEHTOM.

KauyecTBeHHble

1. TMpepacraBuTenb KOMUTETa KPEAUTOPOB U AepikaTtenei obauraumii

BrnioueHue B cOCTaB COBETa AMPEKTOPOB 3MWTEHTa OAHOrO 4/JeHa COBETa AMPEKTOPOB - MPEeACTaBMTens KOMMTETa
KPeaMTopoB. A TaKKe 3aKilo4eHue IMWTEHTOM COOTBETCTBYIOLLErO [OrOBOPa Ha OKasaHwe yciayr ¢ npeacraBuTenem
pepateneid o6auraumia, M3bpaHHbIM KOMUTETOM KPeauTOpOB.

2. Ayaut pUHAHCOBOI OTYETHOCTU
MpoBegeHwe exerogHoro ayguta GWHaAHCOBOM OTYETHOCTM 3SMUTEHTa Y KPYNHOW MewayHapoaHoi ayAuTOpCKOM
opraHusaumm, npusHasaemor AO "KazaxctaHckas doHaosan Bupa".

3. HKpeguTtHblii pedATUHT
Monyyenne SMWUTEHTOM KPEOWTHOTO PEWTMHra OT PEeWTMHIOBOrO areHTCTBa, NpuM3Hasaemoro AreHTcTBOm Pecrybamku
KasaxcTaH No peryanpoBaHMio M HaA30py GPUHAHCOBOrO PhIHKA U GUHAHCOBLIX OpraHM3aumii, B cpok ao 2018 r.

4. ®UHaHCOBBIIA rapaHT

OodepHasa opraHusauma ImuteHTa - TOO "Kagazy Recycling" BbICTYNMT rapaHTOm SMUTEHTa MO BCEM TPem BbINycKa
obnuraupnia B pasmepe 50% (NATMAECATH) OT HOMMHANBHOM CTOMMOCTH 0B/IMraLmii, YCTAHOBNEHHOM Ha MOMEHT perucTpaumum
M3MEHEHUIA U JoNOAHEHWI B [TPOCNEKT BbINYCKa 06AUraumm nocne ncnonHeHus obasartenscrs nepeg EGPP.

5. MpegcraBneHne $UHAHCOBOM OTHETHOCTH NPEACTABUTENIO KOMUTETA KPeAUTOpPOB
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ExexkBapTasbHO NPeAcTaBAATb YleHy COBETa AWUPEKTOPOB IMUTEHTA, AB/AIOLLEMYCSA NPEeACTaBUTENEM KOMUTETA KPeAUTOPOS.,

dopmbl MHAHCOBOI OTHETHOCTM B pa3pese BMA0B BUsHeca, yTeepKaeHHble MuHucTepcteom ®uHaHcoB PK, ¢ NOACHUTENbHOW
3aMMCKON.

6. PacKpbiTHe ycnoBuiA pecTpyKTypusaLmum

PacKpblBaTb yC/I0BUA, HA KOTOPbLIX IMMUTEHT AOTOBOPWU/CA O PECTPYKTYPU3aUMK ¢ BaHKaMU-Kpeautopamu B Tom obbeme, Ha
KOTOPbIA AACT CBOe NUCbMEHHOE COr/lacke COOTBETCTBYIOWMIA BaHK-KpeamTop.

7. TMoAcHeHWA K ayaUTOPCKUM GUHAHCOBBIM OTHETaM
MpeacTaenate MHbGOPMaUMIO M MOACHEHWA K ayAMTOPCKOMY WM EXEerofHoOMy oTd4eTam, B KOTOPbIX ByfeT packpbita BcA
mHbopmaLuma o6 IMUTEHTe, MHTepecyloLLaA AepaTeneli obanrayuii.

8. CmeHa Ton MeHe KMeHTa
B cnyyae cmeHbl meHemmeHTa* no sceli [pynne komnaHwii Kazaxcrad Karasbl (cBbiwe 50% ot obllero kKoaudectsa

AOMKHOCTHBIX ML) B TedeHWe 3 (Tpex) nocnefoBaTe/bHbIX MECALEB, IMUTEHT obA3aH MorackTb HaKOMEHHOE KYNOHHoe
BO3HarpamaeHue.

9. [paBo «BeTO»
Mpepoctaguth YneHy CoseTa AMPEKTOPOB IMUTEHTA - NPEACTABUTENI0 KOMMUTETa KpeaMTOpOoB NpaBo "BeTo" Ha 3akaloyeHune
KPYNHOW COENKN M/UNKM HECKOMbKMX B3aWMOCBA3aHHbIX C COBOW CAENOK, CBA3AHHLIX C NPUOBPETEHMEM MAKM OTUYHKAEHUEM

npAMO UKW KOCBEHHO MMYLLLECTBA, CTOMMOCTb KOTOpOro cocTaBnsaeT 25% u Bonee oT oblero pasmepa CTOMMOCTA aKTUBOB
SMUTEHTa.

KonuuecteeHHblie

1. duHaHCOBbI NeBepesK

lMosTanHoe cHWXeHWe JO/ITOBON Harpysku IMUTEHTa, U3MEpAEMOro KoadpduLMeHTOM GUHaHCOBOrO NeBepeaXa Ha ypoBHe
2,0 k 2019 rogy n ganee He 6onee AaHHOW BENMUYMHBI, KDOME CAYyYas BAUAHMA TaKUX BHELWHWX PaKTOPOB KaK 3HauMTeNbHOe
M3MeHeHWe KypPCcoB BanloT, obeclieHeHMe akTMBOB IMUTEHTA, M3MEHEHUE HaI0roBOoro 3akoHoAaTenscTsa PK. Mpu BAMAHWMM Ha
K03ddUUMEHT NeBepeasKa YKasaHHbIX (akTOpOB, HE 3aBUCALLMX OT IMMTEHTa M ero pyKoBOAAWMX pabBOTHWUKOB, BEAWYMHA
nesepea pasHaa 2,0 momeT BbiTh He cobniogeHa. PUHAHCOBLINA NeBepe PacCHUTLIBAETCA KaK OTHOLIEHME 3aeMHOro
Kanutana K cobcTBeHHOMY KanuTtasny.

2. Bbinnarta gMBMaeHaa

3anpeT Ha BbINAaTy AMBUAEHAOB B TeyeHue 2011 - 2012 rr.

3. KanwutanbHbie 3atpaTtbl

KoHconuamMpoBaHHble KanuTalbHble 3aTpaThl IMMTEHTA 33 MNOCNEAHWIA 3aBeplIeHHbIN GUHAHCOBbIA rof B COOTBETCTBMM C
ayOMpoBaHHOW (QUHAHCOBOWM OTHETHOCTBIO HE [AO/MKHbI NpeBblWwath 25% OT BbIpyYyKM 33 aHaNorMuHbIA nepuop,
KOHCONIMAMPOBAHHBIMKM  KanuTaNbHbIMW 3aTpaTamMu MPU3HAKTCA KOHCO/MMAMPOBAHHbIE BbIGHITUA OEHEMKHbIX CPeacTB Ha
npuobpeTeHne OCHOBHBIX CPEACTB M HEMaTEpPUa/bHbIX aKTMBOB 338 MMHYCOM CYMMbl YBE/MYEHWA A0TOCPOUHbBIX PUHAHCOBLIX
06A3aTeNbCTB, OTHOCALIMXCA K HOBbIM 00A3aTeNbCTBAM M HanpasneHHblX Ha pacwupeHue 6M3Heca, a TaKkwe Ccymm,
NONIYYEHHbIX 3a CY4eT 3MWCCMM  aKUMW 33 COOTBETCTBYIOWMK nepuon. B ciayyae OTPUUATENbHOTO  3HAYeHWA
KOHCONMAMPOBAHHbIX KaNUTaNbHbLIX 3aTPaT, PacCYMTaHHOro B COOTBETCTBMM C AAHHBIM MYHKTOM, CYMMa KOHCONUAUPOBAHHbIX
KanuTtanbHbIX 3aTpaT IMUTEHTa 3a COOTBETCTBYIOWMIA Nepros NMPUHUMAETCA PaBHOM HYM0. BAWAHME KYPCOBOWM pasHULbl U
KanutanuM3auumn KynoHHOro BO3HarpamAeHWa Ha OCHOBHOW [OAM MPU ONpedeneHuM CYMMbl YBEAUYEHMS [0AroCPOYHbIX
¢dUHAHCOBbLIX 06A3aTE/NIbCTE HE YUMTbIBALTCA.

4. Pabouwii Kanutan

YsenuueHuwe B KOHCO/MAMpoBaHHom paboyem KanuTane DMWTEHTa 32 MOCAEAHWIA 3aBeplleHHbid GUHAHCOBLIA roa B
COOTBETCTBUM C ayAMPOBaHHON PUHAHCOBOM OTYETHOCTBIO HE AOMKHO MPEeBbIWaTh 35% OT KOHCONMAMPOBAHHOM BbIPYYKM 33
aHaNnorMuHbIi nepuos. YBeAMHeHMem B KOHCOAMAMPOBaHHOM pabouem KanwuTane NpU3HAeTCA NOMOMWTENbHaA pasHULE
MeK Iy KOHCONMAMPOBAHHBIM PaBoyrm KanMTaNoM Ha KOHEL, M Ha Ha4yano neproaa.

5. Peanuzaumna HenpoUAbHbIX aKTUBOB

He menee 10% (mecatm) cpencTts, MOMYYEHHbIX OT peanMs3aumu He OBpemeHHbX HEenpodWIbHbIX aKTMBOB (nop,
HENPOGUABHBIMYM aKTUBAMM MOHUMAIOTCA 3@ME/bHbIE YHACTKKU, HE BOBNEYEHHbIE B ONEPALMOHHYIO0 AeATeNbHOCTL ByMaHOro
M NIOTMCTMHMECKOrO HanpaB/ieHW OeATeNbHOCTM) He ABAAKWMXCA npegmeTom obecneyeHus McnonHeHMa obAsaTenbcTs
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3MUTEHTA B cuny nobbIx paHee 3aKN4YeHHbIX COeNnoK, No peweHuHo CoseTa OWPEKTOPOB 3MUTEHTA HanpaeaATb Ha
noraweHure 3a00/1KeHHOCTU No OﬁJ'IVII'aLI,HFIM.

6. Peanusauuna 3anoroBoro MMyLLecTsa

He meHee 10% (necATW) cpeacTs, NONYYEHHbIX OT PEANM3aLMM aKTUBOB, ABMAIOWMXCA Npeamerom obecnedeHUa UCNONHEHUA
obAzaTenbcTB IMUTEHTa 8 CUAY NOOLIX paHee 3aKNIOYeHHLIX CAENOK, HanpaBAATb Ha MOralweHue 3aJ0/MKEHHOCTW no
obnurauMAm no cornacosaHuio € BaHKaMW-KpPeauTopamu W Nocie MOraleHus 3af0/IKEHHOCTM nepes GaHKamu-
KpeguTopamu.

7. YBenuvyeHue ycTaBHOro Kanurana
lMpowussecTn yBesMYEHME YCTABHOIO KanuTtana ImuTeHTa B TeyeHue 2011-2013 rr. He meHee Yyem Ha 5 (NATb) MUAIMOHOB
ponn. CLUA no opuumansHomy Kypey aonnapa CLUA Ha MomeHT 3akaoderns CornawweHums.

8. Pacnpegenenue ceobogHoro geHexHoro notoka (FCF)

Mpu HanM4YMu KOHCONWMAMPOBAHHOrO CBOBOJHOrO AEHEeXHOro noToka no uToram ¢GUHaHCOBOro rofa nocne npoBefeHus
exerogHoro ayamTta 3MUTEHT 0BA3aH OpraHM30BaTh NPOBEAEHME 3acedaHMil KOpropaTUBHbLIX OPraHoB YMNpasneHus Ha
npeameT pacnpegeneHua cBoBOAHOMO AEHENKHOro MoTOKa, MpW KOTOPOM He meHee 10% OT CyMMbl KOHCOMAMPOBAHHOMO
cBob0AHOro AEHEeXHOro MOTOKA 33 NOC/AEeLHWMIA 3ABEPLUEHHbIA (QUHAHCOBLIM rog 6ygeT HanpaBneHo Ha moraleHue
HaKOM/IEHHOro KYNOHHOMO BO3HArpaXaeHua AMbo Ha noralweHMe OCHOBHOTO A0Ara Mo 0BAUraLMOHHLIM 3aliMam.

Hemounuk: Mamerenun u dononrHenus e lpocnekme) sinycka o6auzayuii u CoenaweHue o pecmpykmypuzayuu

*K meHednMeHMY HO MOMEHIM 3aKtoYenus CoznaweHus OmHoCAMCA:

Mpedcedament Cosema dupekmopos 3mumeHma — Tomac Mameoc Beprep;

lenepanbHbili dupexmop Imumenma — Koaymiok Taucua AnekcaHdposHa;

QuHaHcossli dupekmop 3mMumexma — Enzenduesa Auda MycupxaHogHa;

lerHepanbHbil dupekmop TOO «Kagazy Recucling» - Eemywerko MpuHa BaadumuposHa;

3amecmumenb 2eHepanbHO20 dupekmopa o kommepyeckum sonpocam TOO «Kagazy Recycling» - Kacymos Poswan WMonuy oznel;
lenepanbHuiil dupekmop TOO «Prime Estate Activities Kazakhstan» - My6apaxoe Epmer Ackaposuy;

Aupexmop TOO «AcmaHa-Kormpakm» - anapos ®@apxad Mamymosuy;

Aupexkmop TOO «PEAK Akzhal» - Hazapoe Anekcandp Bacunveauy
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AHanu3 puHaHCOBOW OTYETHOCTU

Byxrantepckuii 6anaHc

AKTMBBI Ea. uam. 2012 1kB.2013 W3m*
KpaTKoCpo4Hble aKTUBbI

JeHeXHble CpeacTBa U UX 3KBUBANEHTbI MJIH. TeHre 1434 643 -55,18%
Toprosan v npoyan aebuTopckasn 3a40/MKEeHHOCT MJIH. TeHre 1560 1891 21,23%
ABaHCbI BblgaHHble MJIH. TeHre 306 292 -4,47%
TM3 M/IH. TeHre 1313 1105 -15,84%
Toprosan HegBUKUMOCTb MH. TeHre - - -
lMpoure KpPaTKOCPOYHbIE aKTHUBbI MJ/H. TeHre 22 18 -17,32%
AKTWBbI, NpeHasHa4yeHHble 1A NPoaarKu MJIH. TeHre -
WTOro KpaTKOCPOYHbIE AaKTUBbI MJIH. TEHre 4 634 3948 -14,79%
JonrocpoyHble aKTUBbI

OcHOBHble cpeaCTBa M He3aBeplUeHHOe CTROUTENLCTBO  MJIH. TEHre 23145 23004 -0,61%
HemaTtepuanbHbie akTUBbI MJH. TeHre 7 7 -579%
ABaHcbl, BblAaHHbIe NOA4 A0NTACPOYHBIE aKTUBbI MJ/IH. TeHre 14 4 -72,42%
MHBECTUMLMOHHAA HEeABMMKUMOCTb MJIH. TeHre 18 331 18 331 -
HAC K Bo3meLLeH1Io M/H. TeHre 645 645 -
lNpoyre AONrOCPOYHbIE aKTUBbI MJTH. TeHre 203 1175 479,72%
WToro nONrocpovHbIX aKTUBOB MJIH. TEHre 42 345 43165 1,94%
WTOro akTueb! 46 978 47 113  0,29%

0O6a3aTenbCcIBa U Kanuran

KpaTkocpo4Hble obnasaTtenbcrea

Toprosas M NpoYas KpeauTOPCKan 3a40/MEHHOCT MAH. TeHre 4186 5760 37,61%
KpeauTbi v 3akimbl MJ/IH. TeHre 18 888 18750 -0,73%
KIMH k ynnare M/H. TEHre 8 6 -18,71%
Mpouune Tekylwme Hanorosble obazartesnbeTea MJIH. TeHre 165 186 12,67%
ABaHCbl NOAYYEHHbIE MJIH. TEHre -
Mpoyne KpaTkocpodHble obasatenscTea MJIH. TEHre -
WToro KpaTKOCpoUHble 06s3aTenscTea MJIH. TeHre 23 247 24702 6,26%
HonrocpouHble 06A3aTenbcTea

KpeauTbl v 3aiimbl MAH. TeHre 15 694 15935 1,53%
OTCpOYeHHbIE HaNoroBble 06A3aTenbCTEa MJIH. TeHre 539 539 0,00%
[JonrocpoyHas KpeauToOPCKan 3a40/MKEHHOCTb MJIH. TeHre - - -
[poyure aonrocpoyHbie 0bA3aTeNbCTBa M/IH. TeHre - -
WToro gonrocpoyHble obasatenscrea MJIH. TeHre 16 233 16474 1,48%
WUroro obazarenbcrs MJIH. TEHre 39479 41176 4,30%
Kanuran:

YcTaBHbIA Kanutan MJIH. TeHre 6 557 6 557 -
IMMCCHMOHHBIA JOX04 M/H. TeHre 34935 34 935 -
PezepBbl MJH. TeHre 2820 2820 -0,00%
HakonseHHbli ybbIToK MJIH. TEHre (36 813) (38375) 4,24%
Wtoro kanutan MJIH. TEHFe 7499 5937 -20,82%
WToro obA3aTenbeTBa U KanuTan MIH. TEHre 46 978 47113 0,29%
Yucrbiid gonr 33 148 34042  2,70%

Hemoyruk: KonconuduposaHHaa UHTHCOBOA omyYemHocms IMmumeHma
*H3zmeHeHue 1 ke. 2013/2012 2.
Hucmerid done = obuwjue kpedumei U 3aiimel - deHexHble cpedcmea
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JrHamuKra U3MEHEHHWA aKTUBOE O vHamuKa U3 MeHeHua obazarenscrs
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HMcmounuk: fanHeie KomnaHuu HcemoyHuk: JaHHele komnaduu, CS

[MHaM1Ka W3SMEHEHWA HanuTana B 1 k8. 2013 r. akTMBbI dMUTEHTa HE3HAYUTENBHO BLIPOCAM Ha

0,29%, coctaBus 47 113 MAH. TEHre No OTHOLWEHUIO K NMoKasaTento
Mrore kanwian 2012 r. B pesynbTaTe yBe/NMYeHUA AeBUTOPCKON 3a00/MKEHHOCTH

8000 - pine Ha 21,2% 1 NpouYMx OONTrOCPOYHbIX aKTMBOB Ha 479,7%. Takke B
| S OTYETHOM NEepMOoe B CTPYKTYPE aKTMBOB HabnloLaeTca CHUKeHKe
b . . [BeHexHbix cpeacTs Ha 55,2%, TM3 Ha 15,8% 1 OCHOBHbIX CpeACTB
6000 - " Ha 0,6%. [onAa AONrocpoYHbIX aKkTMBOB Bblpocna ¢ 90,1% go
5 000 © 91,6%81ks.2013T.
2000 - o ObnAzaTenscTBa IMMTEHTA MO COCTOAHMIO Ha KoHel, 1 ke. 2013 r.
E Mo T coctasan 41176 MAH. TeHre, yBenuumsluMcb Ha 4,3% no
- cpasHeHuto ¢ 2012 r. B cTpyKType 06#A3aTenbCTB, B OCHOBHOM,
2000 I -y YBENMUYUINCL TOPrOBas M Npo4vas KPeauTOPCKas 3a[0/1KEeHHOCTb
1000 |

Ha 37,6% (3a cyeT pocta neHn no AedonTHbIM BaHKOBCKMM
3aimam) 1M LONTOCPOYHaA 4acTb KPeawuToB M 3ailmos Ha 1,5% ao
_ 15935 mnH. TeHre (B pe3ynbTaTe Ha4YUCNEHWA MPOLEHTOB Mo
B obauraumam).

Kanutan Ha KoHey, 1 kB. 2013 r. cHM3unca Ha 20,8%, coctaBus
5937 mAH. TeHre B pesynbTaTe MONy4YeHWA YBbITKA OT ONEPALMOHHON AEATEeNbHOCTM DMMTEHTOM, YTO CnocobCTBOBano pocty
HEMOKPLITOro yobITKa Ha 4,2%. CHWMKeHWe KanuTana JMUTEHTa HeraTMBHO B/MAET Ha NoKasaTeNn GpUHAHCOBOM HE3aBMCUMMOCTH
npu ysesnuusarowmxca obbemax obuweil 3agomkeHHocTM ImuteHTa. OAHAKO, cnedyeT OTMETUTb, YTo cornacHo Cornalenuio o
PeCTPYKTYpHU3aLMM 06ANTaLMOHHBIX 33MMOB SMUTEHT B TEKYLLEM rody AOMMEH YBENMYUTL PasMep YCTaBHOMo Kanurtana Ha 5 maH.
aonn. CWA no Kypcy Ha momeHT nognucanHua CornaweHusa. Takke IMUTEHTOM B HacTOAWlEe BpeMA BEAYTCA aKTUBHbIE
neperoBopbl MO pecTpykTypusauum pedonTHeIX 3akimoe  AnbAHc BaHka w BPK. B cnydae, ecnM IMUTEHTY yaacrtes
PeCTPYKTYPHU3UPOBaTL CYLLECTBYIOWME 3aliMbl U YBENMYUTL YCTaBHbIA KanuTan (6e3 npusieYeHWA AONOJHUTENbHBLIX 33eMHbIX

CpPe/CTB), TO CyLlecTsyOWMe PUCKK AedOonTa IMUTEHTA 3HAYUTENBHO CHUIATCA BCNEACTBUE YMEHBLLIEHWA A0/TOBOM HArpysku W
yAy4YLweHna GMHAHCOBbIX NoKasaTenei.

I®e. 2013r.

3aiAMbl U KPEAUTLI.

Ha koHew, 1 kB. 2013 r. 06wwmit 06bem 3aiMMOB 1M KpeauToB cocTasua 34 685 maH. TeHre, 4to Ha 0,3% Bonblue nokasatensa 2012 r. B
CTPYKTYpPe 3aliMOB OCHOBHaA [0/1A NPUXOAMTCA Ha KPaTKOCPOUHbIe 3aiimbl — 54,1% w1 Ha A010 AONTOCPOYHbIX 3aiMOB NPUXOANTCA
oKono 45,9%. B oTyeTHOM nepuroge HabnwaaeTca yBenmyeHue A0AroCpoUHbIX 3alMoB Ha 1,5% Ao 15 935 maH. TeHre.

AnbaHc baHK

1 HoAbpA 2006 r. SmUTEHTOM Bbl1 3aK/IK0YEH AOTOBOP KPEAUTHON NUMHMM € AnbAHC BaHKOM Ha Cymmy 5,5 MAH. eBpo U nose Bbino
noAnUMcaHo JONONHUTENbHOR CorNalleHne KacaTeNbHo YBenUYeHUs CyMmbl 3aiima fo 74,4 mnH. espo. B 2009 r. ImuteHTOM Bbin
ponylweH aedont Bnocneacteuu dero B 2010 r. Bbino JOCTUTHYTO cornalleHne O PecTpyKTypu3aumMu Jonra, Korga AnbaHe BaHk
[OnosHMTeNbHO peduHaHCUMpoBan 3aem oT EBpasmiickoro baHka Ha cymmy oKoao 848 mapAa. Tedre. Ha npotamennn 2012 r.
IMUTEHTOM BbLIM HaNPaBAEHbI COOTBETCTBYHOLWME 3anpocsl B BaHK Mo NepecmoTpy ycnosuil 06cayKMBaHua 3aliMma B OTHOLIEHMK
NPOLEHTHOM CTaBKM M CPOKOB NOralleHWA KpeauTa M3-3a HU3KOW CcrocoBHOCTU 0BCNYKUBAHUA CYLLECTBYIOWEro YPOBHA 40ra.




AO «KA3SAXCTAH KATA3bI» 20 uioHa, 2013

Tem He meHee, 13-3a OTK/NIOHEHMA 3anpocoB BaHkom KasaxcTaH Karasbi nosTopHO Aonyctua gedonT no 3aiimam, B CBA3M, C Yem
nonHas cymma Aonra 6bina nepeseaeHa B KaTeropuio KPaTKOCPOUHbIX 06A3aTeNbCTE M BblIM HauMCNeHbl NeHa 1 WTpadbl.

25 aHBapAa AnbaHc baHk obpaTtuacaA B cyf O B3bICKAHUKM BCEW CYMMbl 3a40/PKEHHOCTM € 3aemiymka TOO «PEAK» u rapaHTa AO
«RasaxcraH Karasbli» Ha 4TO IMWUTEHT NOAaN BCTPEYHbIN MCK O NPUOCTAHOBEHWM PACCMOTPEHUA AeNa B CBA3W C TEM, YTO B JPYrom
CyAe paccMaTpuBasoCh AENo O NPW3HAHMW HeAeACTBUTENbHOM rapaHTuM, BblgaHHoM AO «KasaxcraW Karasbi» B nonssy AQ
«AnbAHC BaHK»,

2 anpens cyh NepBoii WHCTAHUMM BbiHEC pelueHWe B nonb3y Bawka, a 16 anpens 3muTeHT obkanoBan AaHHoe peweHwe. B
HacTosAllee BpemMa annenauna pacCMaTpuBaeTCA, a TakKe BeAYTCA NEPerosopbl NO AOCTUEHWMIO COTNacua Nno pPecTpyKTypU3auuu
gonra. B 2012 r. 3muteHToM Gbin noraweH OCHOBHOM A0AT Mo 3alimam AnbaHc BaHka B pasmepe 89 580 Tbic. TeHre, a 8 2011 r. —
304 560 TbiC. TeHre.

BPK

24 pekabpa 2007 r. mexay TOO «Paragon Development» v BPK 6bin 3aKknodeH KpeauTHbIA A0roBop Ha cymmy 39,4 MAH. A0AA.
CLUA co cpokom noralueHua B8 2017 r. ana pepuHaHcupoBanusa gonra AO «Hapogbiit BaHk KasaxctaHa», KOTOpbIi Bbla B3AT Ha
CTPOMTENLCTBO CKNAf0B Kaacca «A» B AAMaTMHCKON obnacTu.

B 2008 r. mexay AO «ActaHa KoHTpakT» 1 BPK 6bin 3akioueH KpeJWTHbIA foroBop Ha cymmy 56,8 maH. gonn. CLUA co cpokom
norawenua go 2020 r. Ana GMHAHCMPOBAHKUA CTPOUTENLCTBA TPAHCNOPTHO-/IOMMCTMHECKOro LeHTpa B I. AcTaHa.

B 2009 r. 3muteHTom 6bin ponyuweH AedonT No NoraweHulo 3afo/KeHHocTM neped  BPK u B 2011 r. 6bn0 nNoAnMcaHo
Cornalwexune o NMPUHUMNWANbHBIX YCNOBMAX PecTpyKTypusaumun (CMNYP) 3aiima. OgHako netom 2012 r. CMYP 6bin pacTOpPrHyT co
CTOpoHbl BPK B cuny OTKasa 3MUTEHTa M €0 aKUMOHEPOB B MPEAOCTABNEHMM AONOAHUTENbHLIX FapaHTWi, 4Tto 6bino
HEBO3MOMHbIM W3-3a TPYAHOCTEW B COrNacoBaHUM YCNOBWIA rapaHTuun. [pynna umeeT ¢uayumapHoe obA3aTenbCTBO N0 3alymTe
WHTepecos KpeauTopos WM akuWoHepoe, Noatomy pynna He Mmena Npaeo BbiNyCKaTb rapaHTUM, KoTopble no3soaunu Gol GPK
npuobpecTu 3a710roBoe NPaBso Haz, PECTPYKTYPU3NPOBaHHLIM BymarkHbIM BusHecom, 6e3 rapaHTMpPOBaHHOM PecTpYKTYpU3aLMKu No
obAasaTenbcTBam nepen GPK.

Mockonbky obasatenscrea nepes 6PK u Anbatc bankom ofecneyeHbl onpeseneHHsIMM akTueamu Tpynnbl, KoTopble 060COB1EHSI
OT oCTanbHOM lpynnbl, IMUTEHT CYWTAET, YTO B CNy4ae HEraTMBHOFO MCXOAa MNEPeroBOpoB MO PEecTPYKTYPU3aLMM [0NTa,
noructudeckmin cermeHT AO «KasaxctaH Karasbi» MOXeT CTONKHYTLCA ¢ pUcKom BaHKpOTCTBa.

B tevenne 2012 r. ImuteHT noracun obasartenncrtea nepes baHkom B pasmepe 730 827 Tbic. TeHre, a 8 2011 r. — 540 836 TblC.
TeHre. B HacToAwee BpemA 3IMUTEHTOM BeAyTCA NEPEroBOPLI MO PECTPYKTYPU3aL MK 3aiima.

EBPP

B 2007 r. TOO «Kagazy Recycling» 6bin 3akntoueH gorosop 3alima ¢ EEPP Ha cymmy 33 MAH. eBPO CO CPOKOM noraluenusa B 2014 r.
Ana GrHaHCMpOBaHWUA NPOEKTOB BymamHoro BusHeca u pedUHAHCUMPOBAHUA 3aA0/KEHHOCTM.

B HacToawee Bpema 3muteHTtom M EBPP nognucaHo cornalweHune o pecTpyKTypy3aLmi 3aima, COrNacHo KOTOPOMY YCI0BMA 3aiima
BbINKM NepecMoTpeHbI:

HavmeHoBaHue Ycnoeus no YcnoBuWa nocne pecTpykTypmsaLm
PECTPYKTYpU3aLum

HomuHanbHas 17,1 mnH. eBpo 17,1 mnH. eBpo

CTOMMOCTb 3alima

Bantota Eepo EBpo (Bo3amoXHOCTL pefeHoMUHauLMKM B gona. CLUA)

CraBKa 6-Tn mec. EURIBOR 3-xmec. EURIBOR + mapia oT 4% go 7%. B cayyae,

BO3HarpamaeHua + mapa ot 3 1o 4%  ecnv mapia 6yaeT npesbilwaTs 5%, HauucneHHble

NPOLLEHTbI, PACCHUTaHHbIE NO CTaBKe "paKkTnyeckas

MapKa MuHyc 5%" onnaunBaloTCA BMECTe C

NocNeHUM NNATEKOM MOralleHUA OCHOBHOro AoNra.
CpoK noraweHus 00 13.01.2014r. 00 13.12.2016 .

HMcmoyHuK: KOHCONUOUPOBAHHAA hUHAHCOBAA OMYEMHOCMb IMmumenma 3a 2012 2.

B nexkabpe 2012 r. dmuTeHTOM M EBPP 66110 NOANMCAHO AONOAHUTENBHOE COralleHne K AeiCTBYIOWEMY KpeaUTHOMY A40r0BOpY,
B COOTBETCTBMW C KoTopbiM Kazakhstan Kagazy Plc u/mnam AO «Kasaxctan Karasbi» obasanuch npepoctasute TOO «Kagazy
Recycling» B Kauectse BKnaga 3 maH. ponn. CLUA nyTem npenocTaBneHWa AONOAHUTKABHOMO aKUWOHEPHOrD KanwuTana W
cybopaAMHMPOBAHHOTO 3aliMa Ha YCNOBMAX npuemiemsix EBPP. B cBA3u ¢ 3TMM IMMTeHT npopan 99,99994832% ponv B8 000
«CnBuUHBECT», CTOMMOCTb KOTOPro MO COCTOAHWIO Ha ceHTabBpb 2012 r. Beina oueHeHa B pasmepe 2,2 maH. gonn. CLUA. Ha
ocTaBwyloca cymmy B pasmepe 0,8 mnu. fonn. CWA 3muTenty Heobxoaumo npuobpectn obopyaosaHue ans TOO «Kagazy
Recycling», nepeaathb B 337101 M NPOM3BECTW PETMCTPALIMIO HOBbIX A0roBopos A0 30 uioHs 2013 r.
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OTuet 0 NpuBLINAX U Y6bITKax

HanmeHoBaHKWe noKasartens En. uam. I kB.2012r. |KB.2013r. M3am.*
Bbipyuka MJIH. TEHTe 2691 2894 7,6%
CeBecToMMOCTb peant3osaHHON NPOAYKLMMI MJIH. TEHTe -1 489 -1626 9,2%
Banoeasa npubbine MJIH. TEHre 1202 1268 5,5%
AAMUHWUCTPATUBHBIE pacxoabl M/H. TeHre -371 -367 -1,0%
Pacxogbl no peanusaymm M/H. TeHre -144 =226 57,6%
Mpoune (pacxogbl)/ooxoapl MJIH. TEHre -25 -25  -1,3%
Mpubbinb ot onep. peatensHocty /EBIT M/IH. TeHre 662 650 -1,9%
EBIT margin, % % 24,61% 22,45%
AMOPTWU3aLMOHHbIE OTYUCNEHUA MJH. TeHre 172 173 0,1%
WcKAloHMUTeNbHBIE CTaTbK MAH. TEHre - 20 -
EBITDA MJIH. TEHre 835 843 1,0%
EBITDA margin, % % 31,02% 29,12%
®uHaHCoBbIE J0X0AbI M/IH. TeHre 8,8 93,4 966%
PUHaHCOBbIE pacxoapl MJIH. TEHTrE -1 065 -2306 116,5%
Mpubbb go Hanoroobaoxenua MJIH. TEHre -394 -1563 296,4%
KIMH MJIH, TEHre 5.7 144 -749%
Yucran npubbins MJIH. TEHre -389 -1562 301,9%
Map:a uncroii npubsbinm, % % -14,44% -53,95% 273,7%
Mpounii coBokynHbBIN AOX0A
Joxopn oT nepeoueHKkM cobCTBEHHOCTK MAH. TeHre 0,9 - -100,0%
TpaHCAAUMOHHbIN pe3seps MJIH. TEHre 211 - -100,0%
Hanoru no cratbaim, OTHECEHHbLIM HENOCPEACTBEHHO  MJIH. TEHTe (0,0) - -100,0%
Ha KanwuTtaa uau NepeHeceHHbIe U3 Kanurana
Wtoro npounii COBOKYNHbINA aoxog, MJIH. TeHre 22 -100,0%
Wroro cosokynHbiii (yBeiTok)/aoxon 3a neprog, MAH. TeHre (367) (1562) 326,0%

HecmoyHuk: KoHconuduposaHHan huHaHCOBAA OMYemMHOCMbs IMumenma
*Uzmererue 3a 1 ka. 2013/1 ke. 2012

Banosan npn6bins, mnn. Teure Bbipyuka dmMuTeHTa B OTHETHOM nepuoge cocTaBuna 2 894 mnH.
TeHre, 4yto Bonblue Ha 7,6% NoKazaTens aHaAOrMYyHOro nepuosa
B 2691 —2@s&+ - . NpowWNOro roga, pasHoro 2691 MAH. TeHre. B CTPyKType

BbIPYYKM OCHOBHOW POCT MpULEenca Ha BymarkHbIl CerMeHT, rae

izzz Temn npupocta coctasun 8,5%, coctaeus 2 245 maH, TeHre. Mpwu
— _ 3tom  obvem  3arpyeHHocTM  npoussoAcTBa  Bymaru
- - _ He3HauuTenbHo cHusmnca c 954% (s 2012 r.) no 93,1% B
- ~ oT4eTHOM nepuoge. B 1 k8. 2013 r. 3SmwuTeHtom Obino
0 - - - npouseeeHo oKono 13 Tbic. TOHH Bymaru 1 U3 Hux 93,1% 6bino
on ~ - peasn30BaHO TpeTbel CTOPOHE, a TaKKe Npou3BeleHo 26 MIH.
1000 | KB. M. rodponpoaykumu, 88% KoTopbix ObLNO peanusosaHo
g | : . TpeTbel cTopoHe. Takwe HabnwopaeTcA yBenuueHue UeH
2000 = -1433 . peanusaumm bymarm Ha 2,6% pno 83982 Tewre/T. u
¥ Bopyia——— #.Cafecroumocts 1626 * rodponpoaykumu Ha 0,7% po 85 490 TeHre/KB.M. NO CpaBHEHUIO

e S c2012r.

Bbipyyka noructuyeckoro cermeHTa Bblipocna Ha 4,4% po 649
MmAH. TeHre B8 1 k8. 2013 r. 33 cyeT yBe/IMYEHMA cpeHel 3ano/IHAEMOCTU CKIaA0B Knacca A Ha 11,8% ao 41 574 KB.M. U CKNafoB
knacca b Ha 1,7% Ao 34 483 ke.m. MpK 3TOM cpefHAA 3arpyeHHOCTb CKAafoB Knacca A v b B oTYueTHOM nepuoae coctasuna 86%
u 96%, CoOTBETCTBEHHO. Bblpyyka KoOHTelHepHoro TepmuHana B 1 k8. 2013 r. coctaBuna 205,2 MAH. TeHre npu cpegHei
3arpy:eHHoctu B 50%.
Take B OTY4ETHOM Nepuofe BbIpocaa cebecToMMOCTb peanmM3oBaHHOW MpoayKumMM Ha 9,2% coctasus 1 626 MAH. TeHre, 4To
cocTaBnAeT oKkono 56,2% 07K OT BeIPYYKM.
Mpwbbinb OT onepauuoHHON AEATeNbHOCTM B OTYETHOM MEpMofe CHM3MAach Ha 1,9%, coctasus 650 MAH. TeHre B pesynbTaTe
poOCTa pacxogos no peanusaumm Ha 57,6% no cpaBHeHWIO C NokasaTenaMM aHaNOrMYHOro Nepuoga mpowaoro roga. Mapxka
onepauMoHHOi Npubeinu cocTaBmna 22,4% B 0TYETHOM Meproae.
Mo utoram 1 ke. 2013 r. ImuteHTOM BbIN 3aPUKCUPOBAH YMCTIM YOLITOK B pasmepe 1562 maH. TeHre, YTo B TpW pasa Bonblie
ybbITKa, MONYYEHHOro B aHaNOrMYHOM NEepuoAe NpoWore rogda. Ha ¢MHaHCOBbIM pesynbTaT HEraTMBHO NOBAMAAM
yBennuMBatowmecs PUHaHCOBbIE pacxodbl NO CYLWECTBYIOWMM 3aliMam, Tak 8 1 k8. 2013 r. pacxoabl yBeanumnuce Ha 116%,
coctasue 2 306 MJIH. TEHre 3a CYeT HauMCNeHHbIX WTpadoB U NeHW no 3aimam Anbadc baHka u GPK.
B uenom pesynbTaTthl ONEpPauMoOHHON AEATENbHOCTM IMUTEHTa 40 BblYeTa GUHAHCOBLIX PAacXOA0B MOKA3bIBAIOT NOACHKUTENBHYIO
AVHaMUKY B pesy/bTaTe 803pacTaloLiero cnpoca Ha YCnyru NorMcTUYeckoro cermenTa. OaHako, yBeMYMBaoWmecs GUHaHCoBbIe
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pacxoapl (B Bosblueli cTeneHn 3a cHeT HauUCAEHUA WTPadoB 1 NeHel W3-3a AonyleHUA AedONTa MO BbINAATAM) OKa3biBaloT
3HauWTeNbHOE [AaBNeHWEe Ha QUHAHCOBbIA pesynbTaT ImuTeHTa. O3TOMY, B HACTOAWEe BPemA YCNeWHoe 3aBeplueHue

PECTPYKTYPM3aLMKM 3aliMOB W POCT LEH Ha HEABMMMMMOCTb ABAAIOTCA OCHOBHLIMM GaKTOPaMM, BAWAIOWMMM Ha YaydlueHue
bHMHAHCOBOro NONOKEHME IMUTEHTA.

Aunanmuka USMeHEHUS YNCTOR Npubeiny, mnu. Teure LuHamuka u3meHeHUA GUHAHCOBLIX PAcXOA0B, MIH. TEHFe

0 el - 0 == ) -
-200 I . o ™5 S—
" . -500
400 |} { —
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800 - e | -1065 p —— )
" 1 i - - -1500 - S 7
1000 | ; =g
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- B PUHBHCOEDIE pacxogpl
-1 600 -2 500 e
HemoyHuk: flaHHsle komnanuu, CS UcmoyHuk: anHsle komnaruu, CS
CTPYKTYpa BbIpY4YKH
HaumeHoBaHWe noKasartesns Ep. nam. 1k8.2012 1ks.2013r. M3m.*
Peanusauma ropponpolyKummn n bymaru MH. TeHre 2 062 2245  8,88%
Mpoune ycayrm MJIH. TeHre 7 - -
WToro BymasKHbli cermeHT MAH. TeHre 2 069 2245 8,50%
YCayrm KOHTEMHepPHOTo TepMKUHaNa MH. TeHre 236 205 -12,88%
ApeHaa 1 cKnaackoe obcnyrkuBaHWe CKNaaos knacca A MJTH. TEHTre 289 329 13,96%
ApeHpa 1 cknapckoe obcnyruBaHWe CKNaaos kKnacca B MAH. TEeHTe 97 115 17,87%
Urtoro Norncruka MAH. TeHre 622 649 4,41%
Wroro MJIH. TeHre 2691 2894 7,55%

HemoyHuk: KoHConuduposaHHAA PUHAHCOBAA OMYeMHOCMb

OTYeT 0 ABMIKEHUMN AEHEXKHbIX CPeacTB

HaumeHoBaHue

A4C om onepayuorHoii deamensHocmu:

YucTtelid goxopn, M/H. TEeHre -394 -1563 296,42%
Koppexkmuposku:

AmopTmr3sauma OCu HA MJIH. TeHre 172 173 0,14%
Y6biTOK OT 0becueHeHus AeBUTOPCKOI 3a401HKEHHOCTH MJIH. TeHre 37 9  -74,08%
®uHaHCOBbIE A0X0AbI MIH. TEHre -8,8 -93 966,5%
PUHaHCOBbIE pacxodbl M/H. TeHre 1065 2300 115,93%
(BoccraHoBneHuWe)/HauncneHWe pesepsa Ha MJIH. TeHre -1,7 -2,1 26,50%
obecueHeHWe TOBapHO-MaTepPHa/bHbIX 3anacos

YBbITOK OT BbIBbLITUA OCHOBHbIX CPeACTB M/IH. TeHre 0,7 0,4 -43,05%
KypcoBble pasHuLibl OT ONEPaLMOHHON AEATENbHOCTH M/H. TeHre 6 -34 -688,16%
ABuKeHWe AeHeXHbIX CPeCTB OT OnepaunuoHHON MJIH. TeHre 877 790 -9,84%
[eATeNbHOCTHU 1,0 M3MeHeHud oBopoTHOro KanuTtana
YmeHblweHue/(yBenMyeHue) TOpProBoi 1 npoyei MAH. TeHre -35 -82 138,1%
0ebUTOPCKOW 3a40/KEHHOCTH

YMmeHbleHue/(yBennderne) TosapHO-MaTepuanbHbIX MJIH. TeHre 10 210 1989 %
3anacos

YMmeHbLeHWe npodnx 06opoTHbIX aKTUBOB MJIH. TEHTE 4,0 3,8 -4,72%
YMeHblueHue/(yBeanderue) tekywero HAC K M/IH. TeHre 127 46 -63,96%
BO3MELLEHMIO M NPOYMX HaIOTOBbIX aKTMBOB

YBenuueHve/(ymeHblUeHUE) NPOYUX TEKYLLMX MJTH. TeHre -2 21 -1084,25%
Hanorosblx ob6aA3aTenLCTs

YmeHblueHWe/(yBenmyeHne) Toprosoi 1 npodeit MIIH. TeHre - 49 26 -153,07%
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KDEAHTODCKOFI 3240/MKEHHOCTH

W3ameHeHunA B 060poTHOM KanuTane M/IH. TEHTe 55 224  304,95%
MpoueHTbl Nony4eHHble MJ/IH. TeHTe 3 0,01 -99,53%
Hanor Ha npuBbinb ynaaveHHbI MJIH. TeHre -1 -0,05  -96,22%
MpuToK A.c. OT ONepauMoHHOi AeATeNbHOCTH MJIH. TeHre 933 1014 8,71%
A4C om uHeecmuyuoHHoli deamensHocmu:

MaaTexun no npMobpeTeHUIo OCHOBHbIX CPeacTB M/H. TEeHre - 64 -31 -51,94%
Pacxogp! Ha KanuTasbHbIM PEMOHT, BKIOYAA aBaHCOBbIE MIH. TeHre -21 -1 -93,47%
nnaTemmn

MocTynneHua oT Npogamy OCHOBHbIX CPEACTB M M/H. TeHre 0,7 04  -45,36%
06BLEKTOB He3aBepLUeHHOro CTPOUTENLCTBA

Yucrana cymma f.C. OT MHBECTULMOHHOM OeATeNbHOCTH MJIH. TeHre -84 -32 -62,17%
A4C om cpurnancoeoli desmensHocmu:

MoraweHne 6aHKOBCKUX 3aliMOB MJIH. TeHre =917 -460  -10,95%
MoralweHne ocHOBHOTO Aonra no obanraumam M/NH. TeHre -15 =20 30,28%
JIU3MHroBBIE NAATEKN MIH. TeHre -24 -24 0,00%
MpoueHTsl ynaadeHHble M/H. TeHre -9 -54  511,86%
MNorawenune npoyei GuH. 33401KEHHOCTH, MAH. TeHre -119 -1216 923,61%
npegocraBneHue 3ama

Yucraa cymma 4.c. oT PUHAHCOBOI A,eATeNbHOCTH MJIH. TeHre -683 -1774  159,53%
Yucroe yBenmueHue 4.C.1 UX IKBUBANIEHTOB MJIH. TEeHre 166 -791 -577,65%
[.c. n X IKBMBANEHTbI Ha HA4Yano roga MAH. TEHre 934 1434 53,52%
[1.c.M UX 3KBUBaNEHTbI HA KOHeL, roga M/H. TEHre 1099 643 -41,56%

HMemoynuk: KoHconuoduposaHHas huHaHCOBAA OMYEMHOCMb SMUMeHma

YKITOE KIMEHEHHKE JIEHEMHBIK CPE ACTE, MITH. TeHre B oTtyetHom nepuode 4MCTBIA [A@HeXHbId NpUTOK OT
onepayvoHHoW AeaTenbHocTy coctasun 1 014 mnH. TeHre,

g yBE/NMYMBLIWCE Ha 8,7% no CPpaBHEHWIO C aHANOTUM4YHbIM
50000 ¢ nepmnoaom npownoro roga 3a C4eT  yBe/AU4YeHMUA

a000,0 ¥ - W3MEHEHWIK B 060poTHOM KanuTane Ha 305%.
p YUCTbI OTTOK [EHEXHblIX CPeacTB OT WHBECTULLMOHHOM
L o R JeATeNbHOCTM cOCTaBwa 32 MJH. TEHIe, UTO HWXKe Ha 62,2%
2000,0 nokasaresia aHanorndHoro nepuvoga 2012 r. B pesynbTate
1000,0 CHUMEHMA Pacxogos Ha npuobpeTeHne OCHOBHLIX CPeACTB
Ha 51,9% W Ha KanWTanbHbIA PeMOHT Ha 93,5%.

: ,m%n HMCTbIA OTTOK OT PUHAHCOBOI AEATENbHOCTM YBENUYMACA
(1000,0) |7 ot : Ha 159%, cocTaBue 1 774 MJH. TEHre B pe3y/bTaTe pocTa
(20000) ¥— ———— (I — pacxofoB Ha noraweHue ocHosHoro ponra Ha 30,3%,

H MpPUTOK 4.C. OT DNePaLMOHHON AERTENBHOCTH ynaadeHHbiXx pacxofos Ha 511% w noraweHua npoyen
HYMCTEA CYMM3 f.C. OT MHBECTULMOHHO S8 RTENBHOCTH burHaHCOBOW 3af40/MKeHHOCTM/NpeAocTaBNeHe 3aiima Ha
5 YUCTER CyMME Z1.C. OT PUHEHCOBOMN AeATeNbHOCTH 923%.

B utore, Ha KoHew, 1 KB. 2013 r. pgeHeHble cpeacTBa
3IMUTEHTa CHU3MAUCb Ha 41,6%, cocTtaBuB 643 MAH. TeHre
N0 CPaBHEHMIO C aHaNOTMYHBIM Nepuogom 2012 .,

HemoynuK: axHele komnaruu, CS

1ks.

DUHAHCOBLIE KO3¢dULIMEHTbI 2010 2011 2012 2013 r.

Koad¢rumeHTbl 06opaunBaemocTv aKTUBOB

ObopaymBaemocTb 3anacos 6,46 6,29 5,60 1,35
KonuuecTtso aHeit 56,5 58,1 65,2 271,2
O6opaynBaemocTb AeBUTOPCKOIA 33401HKEHHOCTH 6,04 7,70 8,45 1,68
KonuuecTtso gHeit 60,4 47,4 43,2 2175
O6opaynBaemocTb KpeaMTOPCKON 3340/IKEHHOCTH 3,88 3,05 2,01
KonuuecTtBo gHei 94,2 119,6 181,6 1116,2
ObopadnsaemocTs pabovero kanuTana -0,44 -0,51 -0,75 -0,15
Pabounii kanutan -32043 -13858 -18613 -20754
M3meHeHue pabodero Kanutana -17396 18184 -4 754 -2141
O60opayrBaeMocTb OCHOBHbIX CpeacTs 0,37 0,48 0,52 0,13
060pa4MBaeMoCTb aKTMBOB 0,18 0,23 0,26 0,06
KoadpuumeHTbl IMKBUAHOCTH

Terywasa MMKBUAHOCTb 61 0,2 0,2 0,2
Cpo4Hasa IMKBUAHOCTb 0,1 0,1 0,1 0,1
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ABconioTHaa IMKBUAHOCTb 0,0 0,1 01 0,0
KoadduumeHTsl 3a40MKeHHOCTH

3armbr* * /OBWMiA KanuTan 0,8 0,7 0,8 0,9
Sarmbr* * /Kanutan 34 2,8 5,2 6,8
3aimbr** [AKTUBbI 0,8 0,7 0,8 0,9
KoadduumeHnTol peHtabensHoctn

ROA -14,69%  1,05% -10,41%  -3,32%
ROE -52,43% 4,37% -49,69% -23,24%
ROCE* 0,57%  10,53%  9,94% 2,99%
Map)Ka BanoBoi BbIpyukm 33,05% 43,73% 46,23%  43,82%
Mapa onepauuoHHOM Npubbian® 1,26%  19,71% 21,25%  22,45%
MapiKa umctoit npubbinm -81,97% 4,52%  -40,68% -53,95%

HcmoyHuK: pacsemsi CS
*Mpu pacyemax ucnonssosanca nokazamens EBIT 8o uckao4dumensHbix cmamel
**B zaiimel 8KAKOYEHA KpedUMopcKaa 3adonxe HHOCMb

Ha rodey, 1 KB. 2013 r. peHTabenbHOCTb MHBECTMPOBAHHOrO KanwWTtana coctasuna 2,73% M mapika onepauuoHHoW npubbiau
coctasuna 22,4% npoTus 3HadeHuA 2012 r. = 21,2%.

Takke B OTYETHOM nepuoae HabnwaaeTcA YBeNMYEHWME MoKasaTenel 3a40/IKEHHOCTM, TaK Ko3boduumeHT ¢MHaHCOBOM
3aBMCMMOCTK BbIpoC € 5,2 Ao 6,8 B pesynbTate pocta HAaYMCNAEHHBIX NMNEHW W WTPAdOB MO CYLLECTBYIOWMM 3alMaM, YY4TEHHbIX B
KpegMTOPCKOW 3340/MKeHHOCTU. [oKasaTenuy naaTexecnocobHOCTM 0CTaloTCA Ha YA0BNETBOPUTENbHbIX YPOBHAX.

®UHAHCOBLIA aHaNW3 NPOM3BEAEH HA OCHOBAHWW AAHHLIX, NPEAOCTABAEHHLIX IMUTEHTOM. OTBETCTBEHHOCTbL 3a AOCTOBEPHOCTL
MHOPMaLIMK HeCeT DMUTEHT.

MNpepceparens MpasneHua

AO «CeHtpac CeKblopUTU3» Kamapos T.K.
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