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Lenb

OcHoBaHune

[Jewncteus

3ak/royeHne

O6wwas
nHopmaumsa

AKLUMOHEpPHI

CocTas rpynnbl

KOHTpO/b 33 MCMONHEHMEM OrpaHUYeHNiA (KOBEHAHT), YCTaHOB/IEHHbIX B PaMKax MOAMMUCaHHbIX COrnalleHmni
O PECTPYKTYypu3aunm 3af0/DKEHHOCTM W BHECEHHbIX W3MEHEHW W AOMOMHEHWA B NPOCNEKTbl BbIMYCKOB
o6nuraumin AO «KasaxctaH Karasbi» (ganee «3muteHT», «KomnaHua»): KKAGb2 (HWH KZP01Y20C023),
KKAGb3 (HVH KZP02Y22C027), KKAGb4 (H/H KZ2C0Y20D116).

MyHkTbl 2.1 -2.2 [oroBopa O MNpeAcTaBleHMM WHTEPECOB Aepkateneit obnurauymii ot 03.01.2013r,
3akoyeHHoro mexay AO «KasaxctaH Karasbl» 1 AO «CeHTpac CekblopuUTus» (fanee «lpeacraButenb»).

m  3anpolueHa vHopMauus o PUHAHCOBOM COCTOSIHUM 3MUTeHTa 3a 2 kB. 2014 T,

m Ha ocHOBaHMM NpeAcTaBeHHOW WH(OPMAaLMM OCYLLECTBNEH aHain3 UCMOMHEHNS KOBEHAHT, MPUHSATbIX
AmuteHToM. AO «Centras Securities» 6bl1 NpPoBefeH aHanM3 Kak KONNYEeCTBEHHbIX OrpaHuyYeHuin (Ha
OCHOBe MpeAcTaBNeHHOW HeayaMpPOBaHHOW (MHAHCOBOW OT4YeTHOCTM 3a 2 kB. 2014 1), Tak wu
KauyeCTBEHHbIX OrPaHUYEeHWA.

m  [lonydyeHo nmceMo OT AO «KasaxctaH Karasb» Ne685 ot 14.01.2014 r. 1 Nel50 ot 06.08.2014 .
KacaTtenbHO cOBNOAEHNS SMUTEHTOM KOBEHaHT.

||

Mo mMTOram OCyLLEeCTB/IEHHOrO aHann3a WCMOMHEHWS MPUHATbIX OrpaHMYeHunii, ykasaHHbIx B CorfaeHmn o

PecTpykTypusaumm u W3MEHeHUsiX U AOMOSHEeHWSX K NPOCMeKTam BbiMycka o6aurauuii, HapylueHus

KOBEHaHT SMUTEHTOM He 3aMKCMPOBaHbI.

m AO «KasaxctaH Karasbl» 6bl10 ocHoBaHO B 2001 r. m B 2003 r. Ha4ya/lo KOMMeEpPYecKoe MpPOon3BOACTBO
Gymarv v yrnakoBo4yHOro mMarepuasna n3 KapToHa.
m KoMnaHusa 1 ee lodepHMe KOMMNaHn1 paboTatoT B TPEX OCHOBHbIX HanpaBneHUAX:
1. MNpown3BOACTBO M peannsauns rohponpomykLmmn, bymarm n KaptoHa (6ymadkHbIi 6GU3Hec).
2. MpepoctaBneHne ycnyr cknagos knacca «b» («/loructmka» wmnnm «CermeHT Jloructuka» wim
«JTOTUCTUYECKNIA CETMEHT).
3. Pa3BuTME MH(PACTPYKTYpPbl 3eMeflbHbIX Y4acTKOB MNof VHAycTpuanbHbIM MapkoM C NocneaytoLlen
npogaxeii (HegBMKNUMOCTb).
m MatepuHcKoli  KomnaHueld 3JmuteHTa aBnsetcs AO «Karasbl VIHBECTMEHTC»;, KOHTPONUPYHOLLEN
KoMnaHuel aBnsetca Kazakhstan Kagazy Plc.
m B 2008-2009 rr. B CBA3N C NajeHNEM LIEH Ha HEABVKMMOCTb U Kpu3ncoM B PK (hMHaAHCOBOE MONOXeHue
AMUTEHTa  3HAUUTENbHO  YXYAWMWNOCb,  BCMeACTBME  4ero  OMUTEHTOM  Oblia  NpousBefeHa
pecTpyKTypm3aLmsa 06/IMralMOHHbIX N YacTu 6aHKOBCKMX 3aliMOB.

HanmeHoBaHMe aKLMOHEPOB MecToHaxoXxaeHune Jona ot pasMmeLleHHbIX akuuii, %
AO «Kara3sbl ITHBECTMEHTC» KazaxctaH 100%
NcTouHuK: laHHble KomnaHuu

KomnaHus Aona,% CTtpaHa HenocpeacrteseHHas matepuHCKas KOMMaHus
perucTpaymmn
CermMeHT «BymaXkHbIi BusHec»
TOO "Kagazy Recycling” 100% PK AO "KasaxctaH Karasbl"
TOO "Kagazy Trading" 100% PK TOO "Kagazy Recycling"”
TOO "Kazupack LTD" 100% PK TOO "Kagazy Recycling”
00O "Ecopak Osiyo" 100% Y36ekucraH TOO "Kagazy Recycling" - 95%, AO "Ka3saxcTaH Karasbl" - 5%
00O "EcopakAsia" 100% Kblprbi3ctaH TOO "Kagazy Recycling" - 95%, AO "Ka3saxcTaH Karasbl" - 5%
00O "Kagazy Equipment Service" 100% Kblprbi3ctaH 00O "EcopakAsia”
000 "CnbunHsect" 100% Poccus TOO"Kagazy Recycling" - 99,9994832%, AO "Karasbl

NHBecTmeHTC" - 0,0005168%
CermeHT «Jloructuka»

TOO "Prime Estate Activities 100% PK AO "KasaxctaH Kara3sbl"
Kazakhstan" ("PEAK")

TOO «PEAK Logistics LLP» 100% PK AO «KasaxctaH Kara3sbi»
TOO "PEAK Akzhal" 100% PK TOO "PEAK"

TOO "PEAK Askenger" 100% PK TOO "PEAK"

AO "AcTaHa KOHTpaKT" 100% PK TOO "PEAK Askenger"
TOO "Paragon Development" 100% PK AO "ActaHa KoHTpakT"
TOO "PD Logistics" 100% PK AO "ActaHa KoHTpakT"
TOO "AcTtaHa KoHTpakT" 100% PK AO "ActaHa KoHTpakT"

WcTouHuk: JaHHble KomnaHum



AO «KA3AXCTAH KATA3bI»

KopnopatueHble
co6bITUA

18 gekabps, 2014

m20 okTA6ps 2014 r. peweHvem [paBneHuss KasaxcTaHcKoW (oHfoBoi 6upxkmu (KASE) npopaneH cpok
npejocTaBfeHnss KOHCONMMAMPOBaHHOW (PMHAHCOBOW oTyeTHOCTM 3a 1 1 2 kB. 2014 r., ayANTOPCKOro
oTyeTa Mo KOHCOMMAUPOBAaHHOW (MHAHCOBOW OT4eTHOCTM 3a 2013 r. fo 30 Hoa6psa 2014 r. 1 ro4oBOro
otyeta 3a 2013 r. go 31 gekabps 2014 r. AO «KazaxctaH Karasbl» 6e3 nprMeHeHns WTpadHbIX CaHKLWIA.

m 26 nioHa 2014 r. peweHneM lMpaBneHns KasaxctaHckon oHgoBo 6umkm (KASE) go 01 oktabpsa 2014 r.
NpofA/ieH CPOK NMpefocTaBineHns rofoBOM KOHCONWAMPOBaHHOM OTyeTHOCTM 3a 2013 r., ayaMTOpCKOro
oTyeTa MO KOHCOMMAWPOBAHHOW (MHAHCOBOW oOTyeTHOCTM 3a 2013 T M KOHCOMMAWPOBAHHOM
(hrHaHCOBOW OTYETHOCTU 3a MepBblil kBapTan 2014 r. AO «KasaxctaH Karasbl» 6€3 NpuMMeHeHUs1 K Hemy
LTPatHbIX CAHKLMWIA.

m5 mad 2014 r. ony6nvMkoBaHa HenosnHaa uHaHcoBas oTyeTHOCTb AO «KasaxctaH Karasbl» (Anmartbl) 3a
AHBapb-mMapT 2014 r. B COOTBETCTBMM C MOCTAHOBNEHMEM npasneHns HauwmoHanbHoro baHka PK ot 24
theBpans 2012 r.

m?2 anpens 2014 r. Ha caliTe KkasaxcTaHCKOl (hOHAOBOM 6GMPXM 6blIIO ONYy6/IMKOBAaHO COOOGLLEHNE O
Bbinnare 31 mapTa 2014 r. WecToro KynoHHOro BO3HarpaxaeHus no ceovm obnurauusm KZP02Y22C027
(KZ2C00000271, oduumanbHblii cnncok KASE, BTOpas nogKaTteropms KareropuMm «AOSroBble LieHHble
Gymarn 6e3 pelTMHroBoi oueHkn», KKAGb3) B pasmepe 19 380 189,76 TeHre.

m?2 anpens 2014 r. Ha caliTe KasaxcTaHCKOl (hOHAOBOM 6GMPXM 6bIIO0 ONYy6/IMKOBAHO COOOGLLEHNE O
Boinnare 31 mapta 2014 1. WeECTOro KyMOHHOIO BO3HarpaxpgeHus no ob6bnuraumam KZP01Y20C023
(KZ2C00000263, ogmumanbHbIi cnucok KASE BTOpasi nmogkaTeropusi Kateropum «foJiroBble LEHHble
Gymarn 6e3 peiTHroBoi oueHKn», KKAGb2) B pasmepe 19 514 521,00 TeHre.

OCHOBHbIe MapameTpbl UHAHCOBbLIX MHCTPYMEHTOB

Tukep

Bupa obnurauwii:
H/H

ISIN

KKAGb2

KYMOHHble 06mraummn («O6auraumm).
KZP01Y20C023

KZ2C00000263

O6bem Bbinycka (Ha gaty Bbinycka 07.04.06):
Uuncno 3aperncTpMpoBaHHbIX 061uraumii:
Uncno obnvrauuin B obpalleHmm;
HomuHanbHasi cTOMMOCTb OfHOW 06/mMraLmm;
KyrnoHHasa cTaBka:

Buna KynmoOHHOW CTaBKW:

MeproanMyHOCTL U faThl BbiNaaThl
BO3HarpaxxaeHus:

PacueTHbIn 6a3nc (gHelh B mecsue/aHel B rogy):

[ata Havana obpaleHus:
[Jarta noratueHns o6nunraumii;
JlocpoyHoe noraLleHue:

Bbikyn o6nvrauumia
OnunoH
KoHBepTupyemocTb
LleneBoe HasHayeHue*:

3,5 Mnpa. TeHre

3500 000 000 .

3487 850 000 L.

1,119 TeHre.

13% rofoBbIX OT HOMMHa/IbHOI CTOMMOCTU 0Gnuraumii

dukcnpoBaHHas

2 pa3a B rof 4yepes Kaxgble 6 MecsiLeB C faTbl Ha4ana obpalleHns
obnurauunin B TeUEHMEe BCEro Cpoka obpalleHus

30/360

07.04.2006 .

18.03.2026 .

Mo peweHnto CoBeta AUPEKTOPOB IMUTEHT MMEET NPaBO MPOU3BECTU
[OCPOYHOE (4acTMYHOEe WM MOSHOE) MoraleHne obavraunii.

3a 10 (gecAtb) pabounx gHel 40 AaTbl 4OCPOYHOrO MoraweHus obaurayuni
SMUTEHT JOBOAUT A0 CBEAEHMA AepyKaTeneil obnuraymii MHopmauuo o
[OCPOYHOM MoralieHn obauraumii nyTeM HanpaB/iEHNS COOTBETCTBYHOLLUX
yBEeOM/IEHNIA. Bbiniata cymm norawleHunsi Npon3BoanTcs IMUTEHTOM B
TeueHue 10 (gecAtn) pabounx gHen ¢ gaTbl NOAyYEHUSs IMUTEHTOM
NUCbMEHHbIX YBEAOM/IEHWNIA OT fepkaTeneli obanraunin o cornacum Ha
[OCPOYHOE norallueHne obnurayumii.

He npepycmoTpeH

He npepycmoTtpeH

He npegycmoTtpeHa

PaclumpeHve rohponpon3BoACcTBa, pa3BnTUe NPOM3BOLCTBA MO peske
Gymarm.

VcTOoYHUK: I3MeHeHUst 1 ononHeHns B MpocnekT bl Bbinycka o6nurauunii, KASE
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Tukep

Bug obnurauwii:

HVH

ISIN

O61bem Bbinycka (Ha gaty Bbinycka 22.08.06):
Uuncno 3aperncTpMpoBaHHbIX 06auraymii:
Uncno obnvrauuin B obpalleHunm:
HomuHanbHas cTOMMOCTb OfHOW 06/MraLmm;
KynoHHas cTaBka:

Bug, KynoHHOW CcTaBKM:

MepnoanyHOCTb 1 AaTbl Bbiniatbl
BO3HarpaxaeHus:

PacueTHbIli 6a3uc (gHeli B MecsiLe/aHel B rogy):

[ata Havana obpatleHns:
[Jata noraweHus o6nuraumii:
JocpoyHoe noratleHue:

Bbikyn obnuvraumii
OnuuoH
KoHBepTupyemMocTb
LieneBoe HaszHauyeHue:*

18 gekabps, 2014

KKAGb3

KyNnoHHble obnuraummn («O6auraymm»).

KZP02Y22C027

KzZ2C00000271

3,5 Mnpa. TeHre

3500 000 000 .

3422 550 000 .

1,325 TeHre.

13% rofoBbIX OT HOMUHA/ILHOW CTOMMOCTW 06nuraunii

dukcnpoBaHHas

2 pasa B rof yepes Kaxgble 6 mecsaLeB C faTbl Ha4asa obpaleHuns
obnurauuii B TeUeHMe BCEro CpoKa obpalleHus.

30/360

22.08.2006 .

18.03.2028 .

Mo peweHnto Coseta AUPEKTOPOB IMUTEHT MMEET NPaBOo MPOU3BECTU
[OCPOYHOE (YacTUYHOE WK NOMHOE) noralieHne obnnraunii.

3a 10 (pecATtb) pabounx gHel A0 AaTbl JOCPOYHOIO NnoraweHns obnuraunii
AMUTEHT JOBOAUT [0 CBEAEHMWSA fepKaTeneii obnuraunii MHhopmaumo o
[LOCPOYHOM MoOralleHnn 06anraLmnini nyTem HanpasieHNsa COOTBETCTBYHOLLMX
yBejOMNeHWIA. Bbinnata cymm noraweHus npon3BoamTcs SMUTEHTOM B
TedyeHue 10 (gecatn) pabounx gHeli ¢ gatbl NOAyYeHUs SMUTEHTOM
NMMCbMEHHbIX YBEAOM/IEHNI OT AepxkaTtenein obnuraumii o cornacmMm Ha
[OCPOYHOE MoralleHve o6anraymii.

He npegycmoTtpeH

He npegycmotpeH

He npegycmotpeHa

CTpouTensCcTBO CKNAACKMX NOMeLLeHni Knacca A, B+ B, B- n

MH(PacTPYKTypbl.

VcTouHUK: I3MeHeHWs 1 fononHeHNs B MpocnekTbl Bbinycka o6nuraumnii, KASE

Tukep

Bug obnurauwii:

HVH

ISIN

O61bem Bbinycka (Ha gaty Bbinycka 29.08.08):
Uncno 3aperncTprMpoBaHHbIX 06Mraunii;
Uncno obnvrauuin B obpalleHunu:
HomuHanbHas cToMMOCTb OfHOW 06nraumm;
KynoHHas cTaBka:

Buna KynmOHHOW CTaBKWU:

MepnoanyHOCTb M AaTbl BbiNiaTbl
BO3HarpaxaeHus:

PacueTHbIin 6a3unc (aHel B mecsAue/nHe B rogy):

[ata Hayana obpalyeHuns:
[Jara noraweHns o6nnraumii;
JocpoyHoe noraiieHue:

Bbikyn o6nvrauumia
OnunoH
KoHBepTMpyemMocTb

KKAGb4

KYyMOHHble 06nuraummn («O6amraunms).

KZ2C0Y20D116

KZ2C00000255

12 mnpa. TeHre

120 000 000 ww.

54 302 500 wi.

117,8867 TeHre.

13% rofoBbIX OT HOMMHa/IbHOI CTOMMOCTL oGnuraumii

duKcnpoBaHHas

2 pasa B rof yepes Kaxable 6 MecsiLeB C faTbl Hayana obpalleHns
obnurauunii B Te4eHMEe BCEro Cpoka obpalleHus.

30/360

29.08.2008 .

25.02.2028 r.

Mo peweHnto CoBeta AUPEKTOPOB IMUTEHT MMEET NPaBO MPOU3BECTU
[OCPOYHOE (4acTMYHOEe WM NOSHOE) MoralleHne obanrauuii.

3a 10 (gecAatb) pabounx aHeli 40 AaTbl AOCPOYHOrO MoraweHus obauraymni
SMUTEHT JOBOAUT [0 CBEAEHMUA AepxKaTeneil obnuraymii MHhopmauuo o
[OCPOYHOM MoralieHn obauraumii nyTeM HanpaB/iEHNS COOTBETCTBYHOLLUX
yBEeAOM/IEHUIA. Bbiniata cymMm noralleHunsi Npon3BoanTcs SMUTEHTOM B
TeueHue 10 (gecAtn) pabounx AHEeR ¢ gaTbl NOMYyHEHUS SMUTEHTOM
NUCbMEHHbIX YBEAOM/IEHWNI OT fepkaTeneli o6anrayunin o cornacum Ha
[lOCPOYHOE noralleHne obnurayumii.

He npepycmoTtpeH

He npepycmoTtpeH

He npegycmoTtpeHa
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LieneBoe HasHauyeHue:* Ha cTpouTeNnbCTBO MHAPACTPYKTYPbl MHAYCTPUANIBHOTO napka B AfIMaTthl v

CTPOUTENLCTBO /IOTUCTUYECKOTO LieHTpa B AcTaHe.
VIcTOYHUK: VI3MeHeHWs 1 fononHeHNs B MpocnekTbl BbiNycka o6nuraymnii, KASE
*V/IHBEC T MLMOHHBIA MeMopaHayM

OrpaHunyeHuns (KOBEHaHTbI)
KauectBeHHble

1. TpepactaBuTelb KOMUTETA KPEAUTOPOB U fepiKaTtesieil obanraymii

Bk/itoueHMe B cocTaB COBeTa [AMPEKTOPOB JMUTEHTA OfHOTO Y/EeHa COBETa [AMPEKTOPOB - MPEACTaBUTENs KoMUTeTa
KPeauTopoB. A TakXke 3aKllouyeHVe IMUTEHTOM COOTBETCTBYIOLLErO [OrOBOpPa Ha OKasaHWe Ycnyr ¢ MpeAcTaBuTenem
fepxateneit o6nuraumia, N36paHHbBIM KOMUTETOM KPEAUTOPOB.

2. AyauT (hMHaHCOBOW OTYETHOCTMU
MNMpoBegeHne exerogHoro ayamta (UHAHCOBOM OTYETHOCTM JMWUTEHTa Y KPYMNHOM MeXAyHapOLHOW ayauTOPCKOM
opraHusauun, npmsHasaemoli AO "KasaxcTtaHckas oHgoBas 6upxa”.

3. KpeguTHbIn peiTuHr
MonyyeHve 3MWUTEHTOM KpPEAWUTHOrO peiTMHIa OT PEeWTUHrOBOrO areHTcTBa, MpPU3HaBaeMoro AreHTCTBOM Pecny6amku
KaszaxcTaH Mo perynivupoBaHuIo 1 Haf30py (PMHAHCOBOTO PbiHKA W (IMHAHCOBbLIX OpraHm3aluii, B cpok go 2018 r.

4. ®VHaHCOBbIN rapaHT

JouyepHsa opraHmsauma SmuteHTa - TOO "Kagazy Recycling” BbICTYyNUT rapaHTOM 3MUTEHTa MO BCEM TPEM BblMycKaMm
obnuraunii B pasmepe 50% (NATMAECATUN) OT HOMUHABHOW CTOMMOCTM OBAUrauuii, YCTaHOB/IEHHOW Ha MOMEHT peruMctpauum
N3MEHeHWA 1 JonosiHeHWiA B MNpocnekT Bbinycka obnuraumii nocne UCnonHeHUs o6s3aTenscTs nepes EGPP.

5. TMpeactaBneHne (MHAHCOBOI OTYETHOCTM NPEACTABUTENO KOMUTETA KPeAUTOPOB

E>xekBapTa/lbHO NpPeACTaBATL YleHY COBETa AUPEKTOPOB IMUTEHTA, SABMAIOLLIEMYCA NPeACTaBUTENEM KOMUTETA KPELMTOPOB,
thopMbl (hMHAHCOBOW OTYETHOCTM B paspese BMAOB GU3Heca, yTBepPXKAeHHble MUHUCTEPCTBOM ®rHAHCOB PK, ¢ NOACHUTENbHOM
3armncKom.

6. PacKkpbiTue yCNOBWiA PecTpyKTypr3aLum
PackpblBaTb YC/IOBUS, HA KOTOPbIX OMUTEHT AOrOBOPWI/ICS O PECTPYKTYpU3aumm ¢ 6aHKamu-KpeauTopamy B TOM 06beMe, Ha
KOTOpGbIi AacT CBOe NMMCbMEHHOE COrlace COOTBETCTBYIOLLMIA GaHK-KpeauTop.

7. TlosicCHEHUSA K ayAMTOPCKUM (DMHAHCOBLIM OTYeTam
MpeacTaBnaTb MHMOPMAUMIO U MOSICHEHWUS K ayAWTOPCKOMY W €XEerofHOMy OT4YeTaMm, B KOTOpbIX 6yAeT packpbiTa Bcs
MH(opMaLms 06 IMUTEHTe, NHTEPECYIoLLas AepxKaTteneli o6auraumii.

8. CMmeHa Ton MeHe[)KMeHTa

B cnyvyae cmeHbl MeHekKMeHTa* no Bceil pynne komnaHwii KasaxctaH Karasbl (cBbiwe 50% OT 06LIero KonuMyectsa
[JOJHKHOCTHBIX NUL) B TeyeHne 3 (Tpex) nocnefoBatefbHbIX MecAueB, OMUTEHT 065i3aH MoracuTb HakKoMJeHHOe KyNnoHHOoe
BO3HarpaxgieHue.

9. [lpaBo «BeTO»

MpepocTtaButh uneHy CoseTa AUPEKTOPOB IMUTEHTA - MPEACTABUTENI0 KOMUTETa KPeAUTOPOB MNpasBo "BeTo" Ha 3akntoyeHune
KPYMHOW cAenkn W/unm HeckosbKMX B3avMOCBA3aHHbIX C COBOW CAENOK, CBA3aHHbLIX C NPUOBPETEHMEM UM OTUYXAEHVEM
NPAMO WM KOCBEHHO WMMYLLlecTBa, CTOMMOCTb KOTOPOro coctasiseT 25% u 6o/ee OT 0o6Llero pasmepa CTOMMOCTU aKTUBOB
AMUTEHTA.

KonnyectBeHHbIe

1. ®uHaHCOBbLIN NEBEPUIXK

MoatanHOe CHUXeHWe JO/rOBON Harpyskm 3MUTEHTa, U3MepsaeMoro KoaduuMeHTOM (MHAHCOBOroO fieBepuaXa Ha ypoBHe
2,0 k2019 rogy v ganee He 6onee AaHHOW BeMUMHBI, KDOME Cy4vas BAMSHUA TakMX BHELIHMX (DAKTOPOB Kak 3HauuTenbHOe
N3MeHeHMe KypcoB BasltloT, 06ecLeHeHNe aKTMBOB IMUTEHTA, U3MEHEHME HAIOrOBOro 3akoHogarenscrsa PK. Mpu BAMAHMM Ha
KO3 (hMLMEHT neBepuka yKasaHHbIX (PaKTOpOB, He 3aBUCALUX OT IMUTEHTa M ero PyKoBOAALWMUX PabOTHWMKOB, BenyunHa
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nesepugka pasHas 2,0 mMoxeT ObITb He co6mo,qua. ®dUHAHCOBbIN nesepungX paccynUTblBa€TCA KakK OTHOLWIEHME 3aeMHOro
Kanutana K CO6CTBEHHOMy Kanutany.

2. Bbinnara guengeHpa
3anpert Ha Bbinnarty guBnaeHa0B BTeyveHne 2011 - 2012 rr.

3.  KanutanbHble 3aTpaTbl

KoHconmampoBaHHblE KanuTasbHble 3aTpaTbl IMUTEHTa 3a MOCNeAHWIA 3aBepLUEeHHbI (DMHAHCOBLIA rOf B COOTBETCTBMM C
ayAnpoBaHHOM (MHAHCOBOIM OTYETHOCTbIO He [O/MKHbl MpeBbiwath 25% OT BbIPYYKM 3a aHa/OTWMYHbIA  Mepuos.
KOHCOMMANPOBaHHbIMIN  KanuTalbHbIMK  3aTpaTamMu  MPU3HaKOTCH KOHCOMMAMPOBAHHBLIE BbIOLITUA [OEHEXHbIX CPEeACTB Ha
npuobpeTeHne OCHOBHbIX CPEACTB U HEMATEPUASIbHbIX aKTUBOB 38 MUHYCOM CYMMbl YBE/IMYEHUS AONTOCPOYHbIX (DMHAHCOBbIX
0653aTebCTB, OTHOCALUMXCA K HOBbIM 0653aTeflbCTBaM W HaMpaBfEHHbIX Ha pacliMpeHMe O6u3Heca, a TakKkKe CyMM,
MOMTlyY4EHHbIX 33 CYET 3MUCCMM  aKUMA  3a COOTBETCTBYHOLMIA nepuog. B cnyyae oTpuuaTtenbHOro  3HaveHwus
KOHCOMINMANPOBAHHbIX KanuTasibHbIX 3aTpart, paccYMTaHHOro B COOTBETCTBUM C AAHHLIM MYHKTOM, CYMMa KOHCO/MIMAUPOBAHHbIX
KanuTasbHbIX 3aTpaT dMUTEHTA 3a COOTBETCTBYIOLMIA MEpUOf MPUHMMAETCA PaBHOW HyM0. BAnsiHMe KypcoBOl pasHMUbl U
KanuTaimsaumym KyrnoHHOTO BO3HarpaXAeHusi Ha OCHOBHOW [JONT MpV ONpefeNieHUN CyMMbl YBENYEHUS LONTOCPOYHbIX
(PMHAHCOBBIX 0653aTENbLCTB HE YUUTLIBAETCS.

4. Pabouuii kKanutan

YBeNuyeHne B KOHCONMAMPOBAHHOM pabouyem KanuTane 3MWUTEHTA 3a MOCNeAHWI 3aBEpLUEHHbIi (MHAHCOBBLIA rofh B
COOTBETCTBMM C ayANPOBaHHOM (DMHAHCOBOI OTYETHOCTHIO HE AO/MKHO MpeBblwaTb 35% OT KOHCONMANPOBAHHOW BbIpyYKM 3a
aHa/IOTMYHbIA Nepuog. YBENMYEHWEM B KOHCONMUAMPOBAHHOM paboyeM KanuTase NPU3HaeTcs MOMOXWUTEbHAas pasHuULa
MeXAy KOHCONMMANPOBaHHbLIM pabounM KanuTaioM Ha KOHEL, U Ha Havano nepuoga.

5. Peanusauns HenpoguibHbIX aKTMBOB

He wmeHee 10% (mecAaTn) cpeacTB, MOMYYEHHbIX OT peanusaunm He OO6pPeMEeHHbIX HenpoMWUbHbLIX akTMBOB (Nof4
HenpoMuIbHLIMN aKTMBamMW MOHMMAIOTCH 3eMesibHble YHaCTKW, He BOB/IeYEeHHble B OMepauroHHYy0 AeATe/IbHOCTb 6YMaXXHOro
N NOTUCTMYECKOTO Hanpas/ieHulii [eATeNnbHOCTU) He ABAAIWMXCA NpesMeTom obecrneyeHnss WUCMOoHeHns 065a3aTeNbCTB
SMuteHTa B culy NOGLIX paHee 3aKNOYEHHbIX CAENoK, Mo pelweHWto CoBeTa AMPEKTOPOB IMUTEHTA HanpasnATb Ha
noraiueHve 3af0/MKEHHOCTM MO o06auraumsam.

6. Peanusauus 3a10r0BOr0 UMyLLECTBA

He meHee 10% (mecsTv) CPeACTB, MOMYYEHHBIX OT Peann3aunu akTMBOB, SB/SIOLLMXCS NPeAMETOM 06ecneyveHnss UCMOHEHNS
06513aTeMLCTB IMUTEHTA B CUMY JIOOLIX PaHEe 3aK/MHYEHHbIX CAENOK, HanmpaBfsTb Ha MoralleHve 3af0/HKeHHOCTU Mo
o6nMrauMsM Mo  COrfiacoBaHMI0O C 6GaHKaMU-KpeAWTOpamMy W Mocie MoraleHus 3af0/HKeHHOCTVM nepej  6GaHKamu-
Kpegutopamu.

7. YBe/M4YeHue yCTaBHOTO Kanurana
MponsBectTn yBenuvuyeHWe YCTaBHOIO Kanutana dMuteHTa B TedeHue 2011-2013 rr. He MeHee Yem Ha 5 (MATb) MWIIMOHOB
ponn. CLUA no othmumnansHoMy Kypcey gonnapa CLUA Ha MOMeHT 3aknoveHus CornatleHus.

8. PacnpepgeneHue cBobogHOro geHexxHoro nortoka (FCF)

Mpy HaMMuMM KOHCONMAMPOBAHHOIO CBOOGOLHOIO [EHEXHOro MnoToka Mo utoram (QMHAHCOBOrO rofa nocne MnpoBefeHUs
€XerogHoro ayguta IOMUTEHT 0643aH OpraHM3oBaTb NPOBefeHMe 3acefaHunii KOPMopaTUBHbLIX OPraHOB YMpaBleHus Ha
npegmet pacnpegeneHnss cBOH6OLHOrO AEHEXHOro MOTOoKa, NpY KOTOPOM He MeHee 10% OT CyMMbl KOHCONUAMPOBAHHOrO
CBOGOAHOrO [EHEXHOro MOoTOKa 3a MNOoCneAHWi 3aBeplUeHHbl (MHAHCOBbLIM rof OydeT HanpaBneHO Ha mMoralleHue

HaKOMN/EeHHOro KyrnoHHOro Bo3HarpaxxgeHusa NGO Ha noralleHne OCHOBHOIo gonra no O6J'II/IFaLI,I/IOHHbIM 3alimam.
McTouHuK: i3ameHeHUs 1 gononHeHus B MpocnekTbl BbiNycka o6aurauuii n CornalueHue o pecT pykTypusaumm

*K MeHe)KMEHTY Ha MOMEHT 3ak/toueHns CornatleHns 0 THOCUIUCH!

MpeacepgaTens CoBeTa AMPEKTOPOB AMUTeEHTA - Tomac MaTeoc BepHep;

FeHepanbHbIl AnpekTop IMUTeHTa - KoryTiok Taucus AnekcaHipoBHa,

®uHaHCOBbLIN ANpekTOp AMUTeHTa - Enrenanesa Anga MycnpxaHoBHa,

TeHepanbHbI gnpekTop TOO «Kagazy Recucling» - EBTYLUEHKO VipuHa BnagnMnpoBHa;

3amMecTUTeENb reHepanbHOro AMpekTopa no Kommepyeckum sonpocam TOO «Kagazy Recycling» - Kacymos PosLuaH Monuy orfibl;
leHepanbHbIl anpekTop TOO «Prime Estate Activities Kazakhstan» - My6apakoB Epmek AckapoBuy;

AnpekTop TOO «AcTaHa-KoHTpakT» -XXanapos ®apxas MamyT0BuUY;

AunpekTop TOO «PEAK Akzhal» - Hazapos AnekcaHap BacunbeBuy
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AHa/IM3 UCMOMHEHNS OrpaHNYeHnii (KOBEHaHT)

Ne OrpaHnyeHus

KauecTBeHHble

1 Tlpeacrasutens KoMUTETa
KpeauTopoB u aepxatenei
o6nurauwnii

2 Ayaut hmHaHcoBOM
OTYETHOCTU

3 KpeauTHbIA pernTuHr

4 ®UHaAHCOBbLIN rapaHT

5 TpeactaBneHve GrHaAHCOBOWA
OTYETHOCTU NpefCcTaBUTeNto
KoMuTeTa KpeaMTopos

6 PackpbITve ycnoBuii
pecTpyKtypusaLum

7 TloficHeHVe K ayAnTopcKkomy
oTyeTty

8 CmMeHa MeHef)XmeHTa

9 TlpaBo «BeTO»

KonnyectseHHble
1 ®uHaHCOBBbIN NeBEPUAX

2 Bbinnata AMBUAEHL0B

3 KanuranbHble 3aTpatbl

4 Pa6ounit kanutan

5 Peanusaums HenpoubHbIX

aKTMBOB

6 Peanusauumsa 3anorosoro
nmylLLecTsa

NCcTOYHUK

Cr. 3u3m. ngon. B
MpocnekTbl BbINyCKOB
obnuraunii

Cr. 3u3m. ngon. B
MpocnekTbl BbINyCKOB
obnuraunia

Cr. 3u3m. ngon. B
MpocnekTbl BbINycKOB
obnuraunia

Cr. 3u3m. ngon. B
MpocnekTbl BbINyCKOB
obnuraunii

CornaweHve o
pecTpykTypusauum n.
2.4.n.n. 2
CornaweHve o
pecTpykTypmusaumum n.
24.nn. 3
CornatweHve o
pecTpykTypusaumnm n.
24.nn. 4

CornaweHve o
pecTpykTypusaumm n.
24.nn.7
CornaweHuve o
pecTpykTypusaumnm n.
2.4. nn.8

Cr. 3 u3m. npgon. B
MpocnekTbl BbINYCKOB
obnuraunia

Cr. 3u3m. ngon. B
MpocnekTbl BbINYCKOB
obnuraunia

Cr. 3u3m. ngon. B
lMpocnekTbl BbINMYyCKOB
obnuraunia

Cr. 3u3m. ngon. B
MpocnekTbl BbINYCKOB
obnuraunia
CornalleHue o
pecTpyktypusauunm n.
2.4.nnl
CornalleHue o
pecTpyKTypmsauum n.
2.4.nnl

18 gekabps, 2014

Tekyliee NCNO/IHEHVNE KOBEHaHT

CornacHo MpPOTOKOMly 3a04YHOro ronocoeaHusi KomuTeTom paepxxatener
o6nuraunii ot 18.03.2013 r. r-H AMupxaHoB H.K. 6bin nepensbpaH B kayecTse
yneHa CoBeTa [AMPEKTOPOB 3MUTEHTa W MNpefcTaBUTENd  KomuTeta
KpeanTopOB.

MpeactaBuTenem fepxkateneii obnuraumini 6eina usbpaHa kKomnawua AO
"CeHTpac CekblOpUTU3" Ha OCHOBaHUM JoroBopa 06 oKasaHuW ycnyr
npegcrasutens depxateneii obnuraymii ot 03.01.2013 r.

Ayant guHaHcoBOl oTyeTHOCTM 3a 2013 r. 6biN NpoBefeH MeXAyHapOoAHOIA
ayauTopckoi komnaHmei PriceWaterHouseCoopers.

Ha paty nogrotoBku otyeTa 3a 30.09.2014 r. [pynna He vmena penTUHra.
CpoK MCNONHEHUA AaHHOro KoBeHaHTa ncrekaeT B 2018 T.

OrpaHn4yeHve BCTyNnaeT B CUY MO UCTEYEHUIO NATU paboyurx fHER ¢ MOMeHTa
MosHOro ucnosHeHusi o6s3atenscTB TOO "Kagazy Recycling” nepeg EEPP. Ha
[aTty noAroToBkM oTyeTa obsasatensctBa TOO "Kagazy Recycling” nepep EEPP
He OblIM MOMHOCTLIO MoratleHbl.

OMUTEHTOM ObINN HanpaBfeHbl COOTBETCTBYHOLME (DMHAHCOBbLIE AOKYMEHTbI
r-Hy AmupxxaHoBy H.K. (OcHoBaHue: nucbmo Nel50 ot 06.08.2014 r.)

YcnoBus pecTpykTypmsauuu no 3aimam npviBefeHbl B rofoBoli prMHaHCOBOM
oT4yeTHOCTU 3a 2013 I. a TakKe B aHasM3e (PUHAHCOBOMO COCTOSHUA SMUTEHTA
3a 2 k8. 2014 r., ocywectsneHHoM AO «Centras Securities».

PeweHnem [MMpaBneHus AO «KasaxcraHckasi (poHAOBas Gupxka» (MpoOTOKON
3acefiaHus oT 16 okTa6psa 2014 r. Nel146) 6bin NPOANeH CPOK NpeaocTaBneHns
(hrHaHCcOoBOI OoTYeTHOCTM 3a 2 kB. 2014 I. 1 rofoBoit oTyeTHoCcTM 3a 2013 1. AO
«KazaxctaH Karasbl» fo 30 Hos6ps u 31 gekabpsa 2014 r. Ha OCHOBaHUU
nucbMa 3MUTEHTa O npofgneHun cpokoB Nel87 ot 15.10.2014 r. B CBA3U C
npoasieHnem npoueaypbl BO3Bpara nepBUYHOIA ByxranTepckoii
[OKYMeHTauun, paHee W3bATbIX OpraHamy (MHAHCOBOW MOAMUMM B XOf4e
npoBeAeHHOro o6bicka. HeayaupoBaHHasa (hMHaHcOBas OTYETHOCTb 3a 2 KB.
2014 r. 6bina pa3MelleHa Ha caiite Kace 04.12.2014 r.
B TeyeHue aHanM3upyemoro nepuoga CMeHa
nponssoaunace.

MeHeKMeHTa He

Ha MOMeHT noarotosku otyeta MHBeCTULMOHHLIM ®oHAOM KasaxcTtaHa 6bln
MU3BbATLI CKNaACcKoe mMomMeleHne Knacca A u KOHTeVIHeprIVI TepMunHan,
BXogdAwme B aKtuBbl ActaHa KOHTpakT, Yy 3MUTeHTa B CcYeT onnarbl
3al0/XKEHHOCTUN nepen (DI/IHaHCOBbIM VHCTUTYTOM. A Takxe 6b110 3aK/1YEHO
MWpHOe cornaweHne ¢ AnbsaHc baHKOM, corfnacHO KOTOporo AMUTEHT JO/KEH
nepeaartb Henpocbvmbele aKTMUBbI B CHET NnoraweHna 3ago/NKeHHOCTU.

CornacHo (MHaHcoBOl OTYeTHOCTM 3a 2 KB. 2014 r. (hHaHCOBbLIV NeBepuaX
coctasun -3,9. CpoK WUCNONHEHWs [aHHOro KOBeHaHTa uctekaet B 2019 r.
Pacuetbl CS npunBefeHbl HUXe.

Bbinnata gnBuaeHga B 2 kB. 2014 r. no utoraMm OTYETHOro nMepuofa He Gbina
npoussefeHa.

Mo wtoram 2013 Tr. KOHCONUAMPOBAHHbLIE
npesbicUnn 25% [0AN OT BbIPYUKN.

KanutanbHble 3atpaTbl He
Mo wrtoram 2013 r. yBenn4yeHwe B paboyeM KanuTane I3MUTEHTa He
npesbIicnno 35% [0NU OT BbIPYYKN.

CornacHo nucbmy Ne 150 ot 06.08.2014 r. B OTYETHOM Nepuoje SMUTEHTOM
He 6blV peasin3oBaHbl HEOOPEMEHEHHbIe HeNPOMUIbHbIE aKTUBbI

3a 2 kB. 2014 r. BaHKOM 3MUTEHTa He ObiNM pean3oBaHbl 3a/10r0BblE aKTWBbI
(OcHoBaHue: nucbmo Ne 150 o1 06.08.2014 r.).



AO «KA3AXCTAH KATA3bl» 18 nekabps, 2014

7 YBennyeHwe yctaBHOro CornalueHve o CornacHo nmcbMy No685 ot 14.01.2014 r. KomnaHus coobwmna 06
Kanutana pecTpykTypusaumm n. YBEMYEHUN YCTABHOrO Kanutasa Ha cymmy 768 850 Q0D TeHre nyrtem
24. nn5 npoJaXku MpOCTbIX aKumii 3MUTEeHTa €ero eAMHCTBEeHHOMY akuumoHepy AO
«Kagazy Investments» B Konnyectse 1200 WTyK.
8 PacnpefeneHne ceob6oagHoro  CornalleHue o Ha KoHeu, 2013 r. SMUTEHT 3aMKCMPOBaa OTPULIATENBHBIN LEHEXHbI MOTOK
[leHeXXHOro notoka pecTpykTypusaumm n. B pasmepe 948 MNH. TeHre, B CBfi3W, C YeM pacnpegesnieHve cBOH6OAHOrO
24. nn.6 [EeHeXXHOro noToka He 6yfeT Npou3BeseHo.

®UHaHCOBbI NeBEPULXK

Mo3atanHoe CHMXXeHWe [ONTOBOW Harpysku 3MUTEHTa, M3MepseMoro KoadguuMeHToM hHAHCOBOrO neBepuaxa Ha ypoBHe 2,0 K
2019 r. n fanee He 6ofee JAaHHOW BENUUUHbLI, KPOME ClyYass BAUSHUA TakuX BHeLWHMX (haKTOPOB Kak 3HauyuTe/bHOe M3MEeHeHue
KypcoB BantoT, obecLeHeHne akTMBOB OMUTEHTA, U3MEHEHWEe HanoroBoro 3akoHogatenoctBa PK. Mpu BAnSHUKM Ha KOathduUUeHT
nesepuiyka ykasaHHbIX (hakTOpOB, He 3aBUCALLUX OT IMUTEHTA U ero pyKoBOAAWMX PabOTHMKOB, BENMUYMHA NeBepuaXa pasBHas
2,0 MmOXeT 6bITb He cobnogeHa. PMHAHCOBLI NeBEPUK paccUUTbIBAETCA Kak OTHOLUEHME 3aeMHOro Kanutana K CO6CTBEHHOMY
KanuTtany.

Ha koHel, 2 kB. 2014 r. 06bEM KpPEAUTOB 1 3aliMOB dMUTEHTa cocTaBun 41 942 MAH. TeHre, yBenMumBLmMCb Ha 0,9% No cpaBHEHUIO
c nokasatesniem 2013 r. Mpu aTom, No UtToram KBapTana 3HavyeHWe KanuTana CNOXWIO0Cb Ha oTpuuaTe/lbLHOM YypPOBHe B pesynbrarte
yBENMYEHNA HEMoOKpPbITOro ybbiTka Ha 38,5%. Ha 1 nona 2014 r. 3HayeHne (hMHAHCOBOrO NieBepuAXa coctasmno -3,87.

Ha nokasatensax q)MHaHCOBOI7I HEe3aBUCMMOCTU MOTYT MNONOXNTENbHO CKa3aTbCA COXpaHeHune TeHAeHUUUn pocTa BbIPYyYKHU,

3(htheKTMBHOE ynpasfieHNE pacxofamu, YCNelwHoe 3aBepLUIEHME MeperoBOpPoB MO PECTPYKTypU3aL MU CYLLECTBYHOLUX 3aliMOB OT
AnbaHc baHka n BPK.

I Tbic. TeHre 30.06.2013r. 30.06.2014r. |
Kanvran 4 207 530 -10 840 876
KpeauTbl 1 3aiiMbl KPaTKOCPO4HbIE 19 312 812 15 540 134
KpeauTbl 1 3aiiMbl AONTOCPOYHbIE 15 670 101 15921928
Toprosas 1 npo4asn KpeamTopckasa 3af0/KeHHOCTb, 7 339 393 10 479 874
3aeMHbIW kanuTan / Co6CTBEHHbIN KanuTan 10,06 -3,87

NcTouHuk: laHHble KomnaHnuy, pacueTbl CS

MpepctaButenem gepxxatenen obnuraunii 66i1M NPOU3BEAEHbI PacyeTbl M CNPOrHO3MPOBaHbl AeHEeXHble MOTOKMW, BAMSAIOLWME Ha
UCNonHeHne 3MUTEHTOM 065A3aTenbCTB MO cO6M0AeHNI0 KOBeHaHT. CornacHo pacyetam nokasatefnb MHAHCOBOrO feBepuaXa K
2019 r. MOXeT He [AOCTUYb YCTAHOB/IEHHOTO ypoBHS 2,0, ecnm KoMnaHuA He yBeAMYMT MPOAaXKW, He MOBbLICUT 3PHEKTUBHOCTb
onepayunoHHONW feATeNbHOCTM W, caMOe raBHOe, He peLunT BOMPOCbl OTHOCUTENbHO NPO6/IEMHbIX 3aliMOB.

Cnefyet OTMeTUTb, YTO HaMU TakXXe ObiNM pacCMOTPEHbI TPY CLeHapUs M3MEeHEeHUs MPOLEeHTHOW cTaBku Mo 3aimam: 1. ba3oBbii -
ycpeAHeHHas cTaBka; 2. ONTUMUCTUYHbIN - CHKeHWe Ha 10% u 3. MNeccMMUCTUYHBIA - yBenuyeHne Ha 10%.

®UHaHCOBBIN NEeBEPUIDK
3HayeHne (hMHaHCOBOrO

CueHapuun M3m. % o 3aiimam nesepugxa (2019 r.)
Ba3oBblii YcpefHEHHas CTaBka CoortsertctsyeT (1,4)
ONTUMUCTUYHBIN -10% Coorsertctyer (0,6)
MeccMMUCTYHBIA +10% HapyweHve (-15,6)

McTouHMK: laHHble OMUTeHTa, pacueTbl CS
Mpepcepartens MpaeneHus
AO «CeHTpac CeKblopuUTn3» Kamapos T. K.

MprMeyaHue: aHann3 WUCMONMHEHWS1 KOBEHAHT Oblal NpOM3BefeH Ha OCHOBAHUM (DUHAHCOBbLIX AaHHbIX, MPefOCTaBAeHHbIX SMUTEHTOM. OTBETCTBEHHOCTb 3a
[OCTOBEPHOCTb UH(hOPMaL UK HECET IMUTEHT.



