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KACE

B noHeaeNbHUK KazaxcTaHCKMM GoHA0BbIM MHAEKC KASE Npogonknn 4emoHCTpUpoBaTh
NONIOXKUTENbHbBIV TPEHZ, U 3aBEPLUNA TOPIU B 3€/1€HOW 30HE BCAe, 33 POCTOM aKL M1 KOMNaHW
TeNEeKOMMYHUKALMOHHOIO CeKTopa Ha 2,84%, yaopoxkaHua HedTu mapku Brent Ha 0,3% go 55,8 gonn.
CLUA 3a 6app. 1 obHapopoBaHua peweHus HEPK o coxpaHeHun 6a30BoW cTaBKM Ha yposHe 10,25%
rofiosbix. Tak, 3HayeHne GpoHAoBOro nHaekca KASE B AHeBHOM BbipakeHuuM nosbicunocb Ha 0,17% o 2
069,66 TeHre npu ob6beme Topros Ao 115,7 MAH. TeHre, KOTOPbI COKpaTUACA Ha 48,7%.

Jlnaepom pocTa OKasannch akLMM TeIeKOMMYHUKALMOHHON KOMNaHuM KasaxTenekom, CToMMoCTb
KOTOPbIX MOANPbLITHYAA Ha 7,26% 1 coctasuna 19 950,00 TeHre npu o6beme Topros o 41,07 mAH.
TeHre. B 3eneHoi 30He 3aBepwman Topru akumm baxk LleHTpKpeauT (+2,59% no 161,68 TeHre),
KasTpaHcOitn (+0,54% po 1 319,99 teHre) u HapogHbiit baHk KasaxcraH (+0,38% no 78,89 TeHre).
Cpegu ayTcailiaepoB OKasanuch NPocTble akuum megenobbisatolieit kKomnanum Kaz Minerals PLC (-
3,10% po 3 749,99 TeHre), cotoBoro onepatopa Kcenn (-1,83% po 1 874,98 teHre) u Passepka [obbiua
KasMyHatiilas (-0,25% a0 20 250,00 TeHre).
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Hosoctu Kasaxcrana

3 Wi no 3apab # nnate cocraenser 1,2 mappa TeHre — MUHTpyAa...

3a40/KeHHOCTb NPeANPUATMIA No 3apaboTHO NnaTe B AHBape-CeHTABPE TeKyLero roga coctasuna 1,2 mapa tewre (Tekywmii - 343,61/$1), coobmna MUHUCTP TPYAa M COLMANbHOM 3amTbl HaceneHua Tamapa [yiiceHosa.
"CeroiHA NPOCPOYEHHAA 3a/10/IKEHHOCTb COCTaBAAeT 1,2 mnpa TeHre. OcHoBHaA AonA Aonra ( 75%) NpuxoanuTca Ha NpeAnpUATMA -6aHKPOTbI M OpraHU3aLMK, HaxoaAalMeca B npolieaype peabunnutaumumn', - ckasana oHa Ha
"NpaBsnUTeNbCTBEHHOM Yace' B MaXkuance B NoHeseNbHUK B AcTaHe. [0 ee cnoBaMm, Takasa CUTyaLMA raBHbIM 06pa3om CBA3aHa C A/IMTENbHOC Thio U CIOXHOCTbIO NPOLLeAyp B3bICKaHWA 1008 ¢ 6e3aeicTBYOLMX NPeANPUATUN,
OTCYTCTBMA Y 6ONBLUIMHCTBA TakMX NPEANPUATUIA UMYLLLECTBA AN1A Peanu3aLnm v apeHabl. "YuuTbisas, 4To paboTa Mo BbIABEHUIO U NOTALIEHUIO 3340/HKEHHOCTM N0 3apr/aTe 1 COLMaNbHbIM OTYMCAEHNAM TpebyeT
CKOOPAAMHMPOBAHHbIX AeMCTBUN BCEX 3aUHTEPECOBaHHbIX FOCOPraHOB MHCMNEKTOPaMM Tpy/1a YCUNEHO B3aMMO/eNCTBIE C OpraHamm NPOKYPaTypbI , FOCY/AapPCTBEHHBIX OXO/0B, UCNONHEHMUA CYAeBHbIX peleHnit", - ckasana
MUHUCTP. "K cOXaneHnto, BO3MOXHOCTH pa3paboTaHHO HaMW MHGOPMALIMOHHO CUCTEMbI NO MOHUTOPUHTY 3a/10/1)KEHHOCTY MO 3apaboTHOM N1aT € MCNO/b3YIOTCA TPY/A0BbIMW MHCNEKTOPaMM, MECTHBIMU UCMONHUTE/IbHBIMU
opraHamu Hel0CTaTo4HO. HeManoBasKHO 1 TO, YTO OHM MOTYT NOCELaThb He BCe 06BEKTLI, MMEIOLME 33A0/KEHHOCTb, Tak KaK TPY/A0BbIM KOAEK COM MPeyCMOTPEHO MoCeLeHe NPeAnpPUATUIA TONIbKO 7 TPaBMOOMACHbIX oTpacneii",
- otmeTuna T.[lyiiceHoBa. B 3Toi cBA3M o6y /aaeTca BONPOC 0 NpeA0CTaBAEHUM MHCNEKTOpamM Npasa noceleHnA NPeanpUATHA, UMeIOLLUX 33101 eHHOCTW. "o pesynbTaTam 06CyX/AeHWUA 3TOro BONPOCa NAaHMPYeTCA BHECTU
nonpasku B Tpy0BOW KogleKc", - cka3ana MUHKCTP. "MpeAnaraeTca pacCMOTPETb BO3MOMXHOCTb BK/IIOYEHUA B NepeyeHb UCMONHNUTE/IbHbIX OKYM eHTOB NpeAnncaHie MHCNeKTopa Tpy/a No ¢paKTy HeBbinaTbl 3apnaThl. aHHoe
npeanoXKeHne NoAaepaHO MUHUCTEPCTBOM IOCTULIMM 1 [eHepasibHOM NPOKYPaTypoOiA, U C 3TO MHULMATMBOM Mbl B 6AnKaliluee Bpema obpaTuMca B napnameHT", - nobasuna oHa.

Hemourur: Mkmepeae
; cuutaer 7 YKp! TeHre...

HaumoHanbHbIi 6aHK KasaxcTaHa cUTaeT BO3MOXHbIM JanbHellwee yKpeneHue Texre. "CyllecTsyeT BbICOKan BEPOATHOCTb Aa/IbHENLLEro YKPen IeHUA TEHTE, NOCKO/IbKY C TOYKM 3pEHNA KOHKYPEHTOCMOCOBHOCTU N0 OTHOLEHUIO
K Ba/lOTaM CTPaH-TOProBbIX NAPTHEPOB TEHre ABNAETCA HeJ00LEeHEeHHbIM", - 3aABMA raBa HaubaHka [laHnap Akuies Ha 6puduHre B NOHeAebHUK B AIMaTbl. 10 ero c10BaMm, B HacToALLLEe BPEeMA Ha BHYTPEHHEM Ba/IlOTHOM
pblHKE Haﬁmop,aeTcﬂ BO/1aTU/IbHOCTb, BbI3BaHHAA B OCHOBHOM CNEKY/NATUBHbIM d)aKTOpOM. OH Takxe NOACHWA, YTO yBE/INYEHNE CNPOCa HAa NHOC TPAHHYIO Ba/IIOTY NOALEPKMNBAIOTCA BO3POCILUMMHN B NOCNeaHee Bpema
AeBaNbBaLMOHHBIMU OXUAAHUAMK. "[0Nn yA0BAETBOPEHUsA M36bITOYHOrO CNPOCa Ha MHOCTPaHHYIO BantoTy HaumoHanbHbi 6aHk B ceHTabpe 2017 roga BbICTYNWA ee NpoaasLom. O6bem HeTTo-MHTEPBEHLMI HaumoHanbHoro
6aHKa coctasun $69,7 maH", - ckaszan [.A . Cpep 7 KypC TeHre no oTHoLWeHWIo K gonnapy CLUA Ha Toprax KasaxcraHckoi ¢ oHaoBoi 6upxu (KASE) B NOHeAeNbHUK MO CPAaBHEHUIO C MATHWLLEHA NOBbICUACA HA
0,5% (Ha 1,69 TeHre) u coctasun 341,97 TeHre 3a $1.

Memounuk: Urmepgarc

; yi0 CTaBKy Ha yposHe 10,25%...

HauwnoHanbHbIi 6aHK KasaxcTaHa NpUHAN peleHne coxpaHuTb 6a3oByto cTasky Ha yposHe 10,25% ¢ Kopuaopom +/ -1%, coobwmn HaubaHk 8 noHegenbH1e. DakTUUECKUA U NPOTHO3HbIV (Ha rOPU30HTE NOAYTOpPa NIET) YPOBHM
roA0BoI MHGAALMM HAXOAATCA BHYTPU LLeNeBOro Kopuaopa Ha 2017 n 2018 rogpl. UHGNALMOHHBIE OXKMAAHMA HaceNneHna GOPMUPYIOTCA Ha cTabu NbHOM ypoBHe. DaKTOPbl MHOAALMK CO CTOPOHbI BHELLHETO CEKTOPA OLLeHWUBAIOTCA
KaK GnaronpuaTHble. [JeHeXHO-KpeAUTHbIE YCN0BUA HAXOAATCA Ha HENTPabHOM ypoBHe, oTMedaeT HaubaHk. "O4HaKO coxpaHAoLLMecs MHOAALMOHH ble PUCKM CO CTOPOHbI paKTOPOB NPEANOKEHMA, @ TAKIKE NOBbILIEHUE
BO/IAaTUNLHOCTM Ha BA/IIOTHOM PbIHKE OFPaHWN4MBAIOT NOTEHLIMAN CHUXKEHUA 6a30BOM CTaBKM A0 KOHLA TeKyLiero roga”, - ykasbiaeTca B coobuieHnmn HaubaHka. MHOAALMA B rOf0BOM BbIPaXKeHMM B CEHTABPE CNOKMIACh Ha YPOBHE
7,1%, mecauHas — 0,3%. CoxpaHeHUo UHAALMOHHOTO GpOHa cNOCcOBCTBYIOT YAOPOXKaHWE HENPOAOBONBLCTBEHHBIX TOBAPOB B Pe3y/ibTaTe NOCTENEHHO ro YBE/IMYEHUA CNPOCca Ha HWUX B TEKYLLLEM FOAY, a TaKXKe pocT TapudoB Ha ycnyrn
HaceneHuto. Mpu 3TOM NOBbILLEHWUE UHOAALUM OrPaHUUMBANOCH CE30HHBIM CHUKEHWUEM LIEH Ha NPOAO0BO/bCTBME. Basosan MHGAALMA (6e3 yyeTa B ONATUNBHBIX U PETYIMPYEMbIX KOMIOHEHTOB) B FOA0BOM BbIPAKEHUH,
[LleMOHCTPUPOBABLUAA CHUXKEHWE TEMNOB POCTa C Havana rofa, B aBrycTe 0CTanach HEM3MEHHOM, NOACHAETCA B co0bLieHNM. M0 AaHHbIM Hauba HKa, 10 KOHLA TeKyLLLEero roaa MHOAALMOHHbINA GOH OCTAHETCA YyMEePEHHbIM.
COXpaHEHMe onpeaeneHHbIX I/IHd)ﬂﬂUMOHHbIX PUCKOB CBA3AHO C HEONPeAeNeHHOCTbIO B OTHOLWEHUM YPOXKan, HeAOCTaTOHHOI‘/’I 3arpy>eHHOCTbIO pern OHaNbHbIX CTaﬁMI‘IMSaUMOHHbIX ¢OHAOE NpoAO0BO/IbCTBEHHbLIX TOBAPOB,
CUTyaLMelt Ha PbIHKE roptoYe-CMa3odHbIX MaTePUanos 1 OTAENbHbBIX BUAOB NPOA0BOLCTBUA. Tem He MeHee, oLeHKM HaunoHanbHoro 6aHKa noKas biBatoT COXpaHeHue MHOAALMM B Npeaenax LeseBoro Kopuaopa, Kak Ha 2017 rog
(6-8%), Tak 1 2018 rog, (5-7%). MHGNALMOHHbIE OXKUAAHUA NPOAONKAIOT COXPAHATL YCTOMUYMBOCTb. KoNMYecTBeHHan oueHKa MHOAALUM Ha rog, BN epes B CeHTABpe He u3meHunacs (6,5%) u HaxoauTca B Npeaenax Lenesoro
Kopuzopa Ha 2018 rog, "PocT NOTPeBUTENLCKOTO KPEAUTOBAHUA U CTUMYAIMPYIOLLAA GUCKANbHAA NONNTUKA ABNAIOTCA OCHOBHBIMM /ipaiiBepamm N OBbILIEHNUA COBOKYNHOTO cnpoca. Tem He MeHee, JanbHellliee paclumpeHne
KPeAMTOBaHMA CAEPIKMBAETCA CHUKEHWEM B PEANbHOM BblpaskeHUM 3apaboTHbIX NAAT U OXOA0B HaCeNeHUs, @ TAaKXKe OrpaHUYeHHbIM KanuTasom 6aHKoB", - oTMeyaeTcs B UHGOPMaLMmn. MHAEKC SIKOHOMUYECKOM aKTUBHOCTU B
peanbHOM BbIPaXKEHWH, KaK YKa3blBAETCA B NPecc-pe/n3e, COXPAHACTCA Ha BLICOKOM YPOBHE. B aBrycTe NoBbileHME KPaTKOCPOUHOTO SKOHOMMUYEC KOTO MHAMKATOPa, XapaKTepuU3yIoLLEro COBOKYMHOE NPeANOXKeHMe B CTpaHe,
cocrasun 7,8% B ro,0BOM BblpaXKeHUun. Tem He MeHee, poCT NPOMbILINEHHOro NPOM3BOACTBA, BHELWHEro cnpoca n pOSHVNHOﬁ TOPros/av NPOUCX 04MUT Ha ¢0He 3amef/1eHUA aKTUBHOCTU B CTPOUTENDLCTBE, CENIbCKOM XOEHﬁCTBE, a
TaKKe cNaboi MHBECTULIMOHHOMN aKTUBHOCTH. "CO CTOPOHbI BHELWHEro CEKTOPa 61aronpuATHOE BMAHME MOXKET OKasaTb CUTYaLIMA Ha TOBAPHbIX M CbIPbEBbIX PbiHKax. Habntopaemoe dopmmupoBaHme LeH Ha HedTb Ha YPOBHE Bbllle
$55 3a 6appe/ib, AMHAMWUKa MAPOBbIX LieH Ha MPOAOBO/ILCTBME B Pe3y/ibTaTe 0XNAaHUA PeKOPAHOro 06beMa MUPOBOTO NPOM3BO/CTBA 3EPHOBLIX U NEPENPOM3BO/CTBA HA PbIHKE Caxapa MOTyT UMETb 61aronpuATHoe Bo3AeicTane
Ha NOHWXXeHune MHd)nHLLVIM B KasaxcTaHe B KpaTko-# cpeAHecpquoﬁ I'IepCI'IeKTMBe”, - 0TMeYaeTcAa B CDDﬁLLLeHMM. ﬂ,eHe)KHO-erAMTHbIe YCNoBuA Haxo[ATCA Ha HeﬁTpaanOM YPOBHE, yKa3blBaeTCAa B npecc-penuse. "HeKoTopoe
noBblLEHME YPOBHA J0/1apu3aLmm BKAaA08B B asrycte 2017 roga cTano, rasHbIM 06pasom, CeACTBUEM UX BA/IIOTHOM nepeoLeHKU. CTPYKTYp a NPOLIEHTHBIX CTaBOK M0 BKaAaM NPOAOC/IKAET 61aronpuUaTCTBOBATL TEHrOBLIM
cbepekeHnaAM. CHUXKEHWe CTaBOK N0 KpeauTam Ana 6usHeca ¢ Hayana roaa cneflyet 3a AMHaMUKOI 6a30BOi CTaBKM, TOTAa KaK COXpaHeHUe OTHOCUTE/IbHO HEU3MEHHOTO YPOBHA KPeAUTHBIX CTAaBOK ANA GU3UYECKMUX UL, Ha
NPOTAXKEHUW TEKYLLEro rofla OTPaXKaeT oLeHKy 6aHKamMu KPeAWUTHbIX PUCKOB B JaHHOM CErMeHTe BBUAY HU3KMX TEMMOB POCTa A0XOA0B HacesneH ua", - rosoputcs B UHGopmauumn. OvepeaHoe pelueHue no 6a3oBoii cTaske byaeT
o6basneHo 27 HoAbpsn 2017 roaa. Kak coobwanock, HaubaHk KasaxcraHa 20 despans npuHAN pelueHune cHU3UTL 6a3oByto cTaBky ¢ 12% Ao 1 1%, koTopas aeiictBoBana ¢ 14 Hoabps 2016 roga. 10 anpens HaubaHk coxpaHun

CTaBKY Ha 3TOM e ypoBHe, 11%, 5 nioHaA 6b110 NPUHATO pelueHne cCHU3UTL 6asoByto cTaBky ¢ 11%, Ao 10,5%, 17 uions ctaska 6bina coxpaH eHa, 21 aBrycra cTaBka 6bina cHUxeHa 8o 10,25%.
Mcmounuk: Mmepgpakc

Muposbie $pOHAOBbIE PbIHKK

B NoHeAeNbHUK amMepUKaHCKU GOHO0BbIN PbIHOK 3aBEPLINA TOPTY CHUKEHWEM Ha GpoHe Ny6aMKaumum cnabbix JaHHbIX MO PbIHKY TPY/a CTPaHbI, B YaCTHOCTM, KONMYECTBO 3aHATLIX B HECENbCKOXO3ANCTBEHHOM CEKTOpe
COKPATUIOCh B CEHTABPE Ha 33 ThICAYM NP OXKMAIEMOM POCTe nokasarens Ha 90 Tbicay. YpoBeHb 6e3paboTuLibl CHU3MACA A0 MUHUMYMa (4. 2%) M NoYacoBas onsaTa TpyAad yBeamunnach Ha 0,5% B NPOLLIOM MECALLE, YTO MOT/I0
0Kas3aTb B/IMAHWUE Ha YCUIEHWUE OXKMAAHMIA NO CKOPOMY MOBbILIEHWIO NPOLLEHTHOM CTaBKu co cTopoHbl PC CLLIA. CornacHo uHcTpymeHTy FedWatch 6upskesoro onepatopa CME, BeposaTHOCTb nosbiwerus crasku PC CLUA Ha
AeKabpbckom 3aceaaHnm coctaBnaeT 98%.

EBpOI‘IeﬁCKMe ¢0HAOBbIe PbIHKW HaNpPOTUB 3aKPbIIUCb, NPEMMYLLECTBEHHO, POCTOM Ha d)OHe ocnabnexus HanpAXXeHHOCTH B KatanoHuun nocne soc erCHDﬁ AEMOHCTpaunn NpoTUB HEe3aBUCMMOCTU PernoHa. Tax, WCNaHCKui UHAEKC
IBEX30 npubasun 0,79%. Hemeukuit unaekc DAX 4OCTUT PEKOPAHOTO MaKCUMYMa, B CBA3M C HEOXXUAAHHbBIM POCTOM NPOMBbILLIEHHOTO NPOU3BOACTBA Ha 3,6% , TOrAa Kak 0XuAanu poct auwwb Ha 0,7%. Npu 3ToM, cAepsKUBaIOLLMIA

3¢ deKT Ha pocT 6puTaHcKoro nHaekca FTSE100 n ocnabneHune ¢yHTa CTEPAMHIOB, BEPOATHO, OKa3blBalOT OMAceHMA MHBECTOPOB NO 60/1e3HE HHOMY BbIXOAY BeNMKoBpUTaHUM N3 @BPO3OHBI.
Wemoutur: Bloomberg

Poccuiickunii GoHA0BbIN PbIHOK

OCHOBHbIe poccuiickue GOHA0BbIE MHAEKCHI 3aBEPLLUMAY TOPTU Pa3pO3HEHHO: pybaesbIit MHAeKC noBbicunca Ha 0,12% Ao 2 096 n. u Aonnaposblii MHAeKe PTC cHusunca Ha 0,16% o 1 132 n. B cTpyKType pOHA0BOro MHAEKCa
MMBB Hanb0oblWKit POCT NPOAEMOHCTPUPOBANM AKLMM KOMMAHUI KOMMYHabHOTO (+1,63%), MHGOPMALMOHHDBIX TEXHONOTWIA (+1,43%) 1 TENEKOMMY HUKALMOHHOTO (+1,12%) cekTopoB. iuHammka GoHA0BbIX MHAEKCOB Poccun,
BEPOATHO, CBA3aHa C yAopoxaHuem HebTv mapku Brent Ha 0,3% g0 55,8 aonn. CLUA 3a 6app. 1 ocnabneHmem poccuitcKoit BasitoTbl OTHOCUTENIbHO aMepUKaHCKoro gonnapa Ha 0,33% ao 58,34 py6. Kpome Toro, coxpaHeHue
reonoNIUTUYECKMX PUCKOB U HEONpeaeneHHan CUTyaUmna Ha PbiHKE 3HeProHOCUTeNe CHUKAIOT NPUBeKaTeNbHOCTb PUCKOBaHHbIX aKTUBOB.

Mo “Toram TOPros NOAOPOXKaNM akLMKU KomnaHuii Pycluapo (+3,45%), PocceTsb (+2,43%), Meuen (+2,25%), OHunpo (+1,74%), ICP Tpynn (+1,73%), ®CK E3C (+1,72%), MocaHepro (+1,72%), MTC (+1,56%), Anaekc (+1,43%) n
Anpoca (+1,37%). Cpeau ayTcaitiepos OTMeYeHbl aKLMmU KomnaHuit Marnut (-1,69%), Hosatak (-1,62%), MUK Mpynn (-1,59%), Aukew Mpynn (-1,54%), PycAn (-1,41%), MMK (-0,98%) v TatHedTb (-0,92%).

Wemounux: Bloomberg

Hedtb

Mo uToram TOpros CTOMMOCTb CEBEPOMOPCKOI HedTv mapku Brent nosbicunacsk Ha 0,3% Ao 55,8 aonn. CLUA 3a 6app. 1 CTOMMOCTb Nerkoii amepuKkaHckoi HedTv mapku WTI nogopoxana Ha 0,6% a0 49,6 aonn. CLUA 3a 6app.
CaepraHHasA AMHaMMKa HePTAHbIX KOTUPOBOK, BEPOATHO, CBA3aHa C OXMAAHNUAMM NYBAMKALMM ABYX OTYETOB O COCTOAHMM FN06abHOTO PbiHKA. B cpesly OMEK 06HapoayeT exeMecauHbIiA OTYET N0 HEPTAHOMY PbIHKY,
MekayHapoAHOe SHEPreTUYECKO. areHTCTBO NPEeACTaBUT CBOKO OLLEHKY COCTOAHMA CNPOCA U NPEA/NIOKEHUA B YETBEPT.

Ucmounux: Bloomberg
Baniota

Kypc TeHre k gonn. CLUA ykpenuaca Ha 0,34% v coctasun 342,3 TeHre/S1.

Kypc poccuiickoro pybas no otHoweHwuio K aonn. CLUA ocnab Ha 0,33% u coctasun 58,34 py6.

Kypc santotHoit napbl EUR/USD sbipoc Ha 0,17% u coctasun 1,1750.

Wcmourux: Bloomberg
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PIKK-1,6% C6epbakk, an @« 160,38 il 0,26 0,1% 1% 132% () 64
®CK E3C hin 017 il 030  1,7% 0% 240% > 57
AGRO-1,6%
DIXY -1,5%
MAGN
AenosutapHble pacnucku (USD)
EPLN "
3Mm. 32
Komnanua 3Hau., $ 06bem, mH. $ - WU3m. 3a mecay, M3m. c Hau.roga RSI*
TATN
BTG 4 212 5 -04% 0% 10% ™ 49
o Tasnpom * 422 32 02% 1% 30% > 58
MK HopHukens @* 17,85 27 1,0% 5% 65% d 71
ALRS Nykonn ¥ 52,15 il 74 -0,8% 2% 79% [ 55
HAMK 4 2345 il 70 -04% 2% 229% [ 61
MTSS
MMK @« 9,86 il 084  1,0% 6% 229% > 70
MSNG Hosatak & 117,0 il 132 -04% 10% 56% [ 69
Nosumerann = 17,50 0,00 0,0% 0% 0% [ 54
S
FeE Ypankanuii > 1300 il 0 00% 0% 0% ™ 49
LSRG CypryTHedTeras @ 5,02 .|[|[| 2,0 -0,4% 5% 13% [ 64
R
TatHedTo 4 43,08 36 12% 5% 86% > 61
RO Meuen * 509 05  06% 9% 214% ® 45
MeragoH ¥ 11,17 ll 363 -2,4% 0% 0% > 61
MTLR
PocHedTs * 547 il 21 08% 2% 71% > 58
RsTI PocTenekom $ 6,98 ll 019  -1,3% 0% 12% ® 46
Pycruapo * 1,46 12 28% 4% 74% > 61
HYDR 3,5% Cesepcrans @ 152 all 232 04% 0% 122% > 55
20% 1,0% 0.0% 10% 2.0% 3.0% 40% C6epbark $ 14,11 il 37 -09% 2% 164% > 57

AO “CeHtpac Cekbtoputus” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz @ info@centras.kz
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MoHuTop PbiHKa

10 oKTAbpAa 2017 r. Centras
SECURITIES

[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

250 11,0

200

150

100

0,0
-50 10.08.2017 23.08.2017 05.09.2017 18.09.2017 01.10.2017
10.08.2017 23.08.2017 05.09.2017 18.09.2017 01.10.2017

ATF16 KKB 16 HSBK 17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA 20 ———KZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 44 /43 101,3 4,4 0 4 -273
EBpaswiickuii BaHk 20/09/2022 5 dukc 38 /36 104,7 f 3,7 0 2 -178
BPK 03/06/2020 7 ®uke 38/34 107,4 = 3,6 0 H/A, -

BPK 23/03/2026 6 duc 48/ 46 108,8 > 47 0 5 291
BPK 10/12/2022 4 ®uke 39/38 101,3 = 39 0 24 -234
HapogaHblit BaHk 28/01/2021 7 Dduke 39 /3,7 110,5 = 38 0 0 274
Campyk-dHepro 20/12/2017 4 Pukc 4,7 /13 100,1 = 3,0 0 -61 -196
Kaskom 11/05/2018 9 Dukc 40/ 28 102,9 > 34 0 -23 =724
KazTemupXonbl 06/10/2020 6 dukc 3,5/33 108,4 ® 3,4 0 H/g, -

KasMyHaiilas 02/07/2018 9 dukc 2,7/23 104,7 = 2,5 0 32 =227
KasMyHaiilas 09/04/2021 6 ®uke 35/33 109,7 2> 3,4 0 25 -221
KankmyHain 13/11/2019 7 dukc 6,4 / 6,0 101,9 6,2 0 -5 -839

* YKasaHHbIe LeHbl M OXOAHOCTM ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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MoHuTOop PbiHKA

Centras
10 okTA6pa 2017 r. SECURITIES

[AnHaMMKa AOXOAHOCTU MEXKAYHAPOAHbIX POCCUICKMX 06nuraumii

8
2
10 /
8 P
1 -
6 S o~
4
5 .
)
2
13 4
10.08.2017 21.08.2017 01.09.2017 12.09.2017 23.09.2017 04.10.2017 10.08.2017 21.08.2017 01.09.2017 12.09.2017 23.09.2017 04.10.2017
SBER 15 GPB1S RSHB 17 ——GAzpP1s ———ROSN 16 ——— VEBBNK 17

MexayHapogHble poccuiickue obnurauymm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 22/02/2018 6 ®uke 26/ 17 101,5 = 2,1 0 -7 -244
CbepbaHk 28/06/2019 5 dukc 29/26 104,0 > 2,8 0 11 -219
CbepbaHk 16/06/2021 6 ®uke 33/32 108,4 = 33 0 9 -273
Tasnpom 13/02/2018 7 Duke 0,6 / 0,0 102,1 & 03 -1 2 -360
lasnpom 11/04/2018 8 ®uke 23/19 103,0 = 2,1 0 -13 -239
Nykoiin 24/04/2018 3 Duke 2,5/ 20 100,6 222 0 30 232
JNykoiin 05/11/2019 7 ®uke 26/24 109,4 = 2,5 0 6 -244
Nykoin 07/06/2022 7 Dukc 36 /35 113,1 ':> 3,6 0 3 -252
rasnpomHedTb 26/04/2018 3 dukc 0,7 /0,2 101,3 ® 0,4 4 -3 -368
rasnpomHedTb 19/09/2022 4 dukc 4,0/ 3,8 102,1 = 3,9 0 2 -265
PocHedTb ®uHaHC 02/02/2020 7 dukc 3,2 /3,0 109,2 = 3,1 0 2 -254
BHewwaKoHOMBaHK 22/11/2017 5 dukc 25/13 100,4 = 1,9 0 16 -328
BHelwsKoHoMbBaHK 21/02/2018 3 Ddukc 0,9/ -01 101,0 3+ 0,4 -5 8 -433

* YKasaHHble LieHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)

AO “CeHtpac Cekbtoputs” e Anmatbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 @ www.cesec.kz @ info@centras.kz
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MoHuTOp PbiHKA

10 okTA6pa 2017 r.

concras

Centras
SECURITIES

[OunHamunka poHA0BbIX UHAEKCOB

2565 2100
2520
2475 2000
2430
2385 1900
10.10.2017 30.09.2017 20.09.2017 10.09.2017
—ap ——— KASE
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59
58
57
56
55
54
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52
51
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= HedyTb mapkw Brent
1360
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1300
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3onoto
6750
6500
6250
00
10.09.2017 20.09.2017 30.09.2017 10.10.2017

Meas

doHA0BbIE MHAEKCI

WU3m. 3a Usm.c

UHpekc 3Hau. U3m. 3a aeHb 52w max

mecsay, Hau.roaa
DJIA g' 22761 -0,1% 4% 33% 17888 22775
S&P 500 & 2545 -0,2% 3% 26% 2085 2552
NASDAQ @ 6580 -0,2% 3% 35% 5046 6590
FTSE 100 & 7508 -0,2% 2% 22% 6693 7548
DAX f 12976 0,2% 5% 26% 10259 12976
CAC-40 f 5366 0,1% 5% 18% 4377 5432
ASX 200 f 5739 0,5% 1% 11% 5157 5957
PTC & 1132 -0,16% 1% 50% 960 1196
MMBB f 2096 0,12% 3% 20% 1818 2285
KASE f 2070 0,2% 6% 137% 1222 2070
Shanghai Comp. f 3374 0,8% 0% 3% 3041 3385
Hang Seng & 28327 -0,5% 2% 34% 21575 28458
Nikkei 225 =2 20691 0,0% 7% 13% 16252 20770
BOVESPA @ 75727 -0,4% 4% 79% 57111 76763
KOSPI = 2394 0,0% 2% 24% 1958 2452
BSE SENSEX f 31847 0,1% 1% 24% 25765 32575
ToBapHO-CbIpbeBble PbIHKN

Us a Usm.

3Hau,, $ U3m. 3a fieHb M€ 52w max

mecAy Hau.roga
Brent (6app) @* 55,8 0,3% 4% 53% a4 59
WTI (6app) kin 49,6 0,6% 4% 38% 42,5 54,5
3051070 (Tp.yHL) @« 1282 0,8% -5% 19% 1128 1347
Cepebpo(Tp.yHu) * 17,0 1,1% -6% 21% 154 18,7
a3 (Tbic.ky6.m) ¥ 100,2 -1,0% -2% 22% 91 139
Meap (1) & 6623 0,0% 1% 2% 4624 6891
AntomuHwii (1) f 2153 0,9% 4% 47% 1607 2157
Hukens (1) @* 10938 3,9% -5% 29% 8742 12202
Lmhk (1) @« 3281 0,2% 8% 110% 2246 3334
YpaH (¢7) & 20,2 1,5% 3% -42% 17,8 26,8
MnatuHa(Tp.yHy) 4 914 0,2% -10% 3% 893 1039
Nweknua (6yw) & 4,36 1,7% 5% 5% 3,72 5,39
Caxap (1) ¥ 372 0,1% 1% -10% 356 606
KasHaueiickue o6aurauum CLUA

WU3m. 3a U3m.
Cpok noraweHus 3Hau.,% U3m. 3a geHb M€ 52w min,% 52w max,%

mecsa, Hau.roga
1-netHme = 1,341 0 14 78 1 1
2-netHue =2 1,506 0 24 49 1 2
5-netHue '::> 1,957 0 32 24 1,225 2,139
10-netHune =2 2,360 0 31 12 2 3
30-neTHne '::> 2,894 0 22 -10 2,485 3

*M3meHeHuWe yKazaHo B 6a3u3HbIX NyHKTax (1 6.n. paseH 0,01%)

AO “CeHtpac Cekbtoputus” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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MoHuTOp PbiHKA

10 okTA6pa 2017 r.
Centras
SECURITIES
[AnHamuKa BaNloTHbIX Nap O6MeHHble Kypcbl
Usm.c q
Baniota 3Hau. U3m. 3a feHb 52w min 52w max
Hau.roga
385
USD/KZT 4 342,3 -0,34% 0% 310,62 345,11
N——\_—\ EUR/KZT @ 401,1 -0,4% 8% 329,20 409,38
335 GBP/KZT + 451,4 0,7% -10% 383,05 463,30
USD/RUB f 58,34 0,33% -20% 55,88 66,29
EUR/USD @® 1,1750 0,17% 9% 1,0384 1,2036
285
10.10.2017 30.09.2017 20.09.2017 10.09.2017 GBP/USD f 1,3146 0,6% -10% 1,2068 1,3594
- USD/KZT USD/JPY 1+ 112,68 0,0% 5% 103,01 117,93
60 USD/CNY @ 6,6251 -0,4% 2% 6,4870 6,9640
USD/CAD + 1,2538 0,1% -10% 1,2126 1,3743
AUD/USD @ 0,7765 0,0% 9% 0,7174 0,8077
PbiHku CDS
Usm.c .
CrpaHa 3Hau. WU3Mm. 3a aeHb 52w min 52w max
Hau.roga
6 ApreHTuHa
10.10.2017 30.09.2017 20.09.2017 10.09.2017 @ 261 0,0% -95% 258 464
Poccua
—— usp/RuB @® 133 0,9% 57% 131 242
Typuma
14 f 242 83,6% -14% 242 344
Fepmanua
s @® 12,3 1,7% 3% 11,3 25,2
®paHuua
= 44,2 0,0% 0% 44,2 44,2
2| o ———
fpeuna = 918 0,0% 0% 918 918
1,1 UcnaHua
f 69 469,8% -23% 56 89
Wpnanaua
: hin 32 161,6% -29% 32 70
Uranua
09 @ 141 -0,1% 45% 129 197
10.10.2017 30.09.2017 20.09.2017 10.09.2017 o
EUR/USD Kurai f 59 0,3% 48% 53 124
AnHamuka CDS
400 s
3010
320
2010 250
160
“—/V\——
1010
80
10 o 10
10.09.2017 25.09.2017 10.10.2017 10.09.2017 25.09.2017 10.10.2017 10.09.2017 25.09.2017 10.10.2017
———— CDS AprenTuHbI ——— CDS Poccum ——— CDS Tepmanuu
50 80 220
25 ™ 200
60
40 180
50
35 40 160
30
30 140 \/%
20
25 120
10
20 4 0
10.09.2017 25.09.2017 10.10.2017 10.09.2017 25.09.2017 10.10.2017 10.09.2017 25.09.2017 10.10.2017
= CDS ®panuuu ———CDS UcnaHum ——— CDS Wranuu
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MoHuTOp PbiHKA

10 okTA6pa 2017 r.

Centras
SECURITIES

[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB
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MoHuTOp PbiHKA

ot
10 okTA6pa 2017 r.
Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 3onoto
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MoHuTOp PbiHKA

10 okTA6pa 2017 r.
Centras
SECURITIES
AMHaMMKa BaNOTHbIX Nap
[lonnap/Tenre [Aonnap/Poccuiickuii pyénb
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MoHuTOp PbiHKA

10 okTA6pa 2017 r.

Centras
SECURITIES

TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota

Kaz Minerals KAZ LN npocTble akuun GBp

Kaz Minerals GB_KZMS npocTbIe akuumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUm KZT
npoCTble aKuum

AO "Kcell" KCEL KZ Kzt
rap

AO "Kcell" KCEL LI usb
npoCTble aKuum

AO "KasTpaHcOiin" KZTO KZ Kzt
npocTble akuum

AO "HapogaHblit BaHk KasaxcraHa" HSBK Kz KzT
rap

AO "HapogpHbliit BaHk KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
NPUBMA. aKLMK

AO "PA, "KMI™ RDGZP KZ Kzt
rap

AO "PA, "KMI™ KMG LI usb
npoCTble aKuum

AO " KEGOC" KEGC KzT

MoAcHeHuA K Tabanuam
B Tabanuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBA/IEHTE, B KOTOPOM NPUBE/ aKuuu, Ha rpad y

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘l YKasblBaeT Ha TO, 4TO obbvem TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CUMBOA 4 YKa3blBaeT Ha TO, 4TO 06bEM TOPrOB 3a fieHb BbiN HUKE CPeAHEro 3HaYeHNA Ha 25% 1 HKe.

Cumsonbl 4l i'Ka3bIBaIOT Ha TO, YTO 06LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNIOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30

ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.
TOMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70 - 6yara nepekynnena

06b14HO roBop™ o

Lenesas ueHa

357
1484
18 760
886
2,80
1708
63,4
8,0
18108
4000
9,40

761

PeiituHr
Mo pbIHKY
Mo pbIHKY
Mokynatb
Mpopasatb
Mpopasatb
Mokynatb
Mokynatb
Mokynatb
Jepxatb
JepxaTb
Jepxatb

Mpopasatb

Bara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016
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MoHuTOp PbiHKA

Certres

10 okTA6pa 2017 r.

Centras
SECURITIES
[enaprameHT YnpasneHus aktusamu AnanuTnueckuii lenaprameHt
Aunpektop AunpekTop
babaHasapos [amup MapsaH MenaHuy
mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuyuanucrt 1 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa

ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz

[PenaprameHT YnpasneHua no pabote ¢ KAMEHTaMU

3am. [inpekTopa YnpasneHus no pabore c KIMeHTaMKn
Buneukan CsetnaHa

SBiletskaya@centras.kz

Cneuyuanuct 2 Kateropum

Axmapan KagupxaHosa

akadirkhanova@centras.kz

IEenaEﬂ-lmem'Toprm;blx Onepaumit

AvpekTop fenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiiaep 3am. [lupeKTopa TOProBbIX onepauuii
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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