Eg“r:! t ra S s’ Ortyet 0 goxopax ~ lop  Ksapran MpHBbIAL
es . Apple 120,008 () 2,40

®

; 90,00 B 1.80
INEKTPOHHBIE TEXHOMOMMK « OBopyaoBaHHe ana . O !
NpPOM3E0ACTED INEKTPOHHKM 60,00 B Q 120

@ ’
30,008 0.40
O KomnaHuu :

o Q4°23 Q1724 0Q2'24 Q3724 Q4724 0,00
Apple Inc. — 3TO ogHa U3 KpynHenwmnx n Hanbonee Q124 Q274 Q3724 Q424 Q125
o W Bupyuka M Yucran npuboiio .
M3BECTHbIX TEXHOJIOTMYECKUX KOMMAHUKU B MuUpe, B Uncras perabentrocTs % B Texyupsii O Mporkos
OoCHOBaHHaa B 1976 rogy B KanndopHun. OHa
O Apple Inc- 1/1- NASDAQ = =  32,08% 15,00%
cneunanmsnpyeTca Ha pa3pa60Ter, npon3BoACTBE U (5 ) w3830 -
npojaxe noTpebuTenbcKkom 3/IEKTPOHUKM, Ovu 40,240 w0
nporpammHoro  obecneyeHna U UUdpPOBbIX B 2 2ats 750
CepBUCOB. o
Caspi | 0|
30,00%
Apple npepgnaraet cBoM NPOAYKTbl U YCAyrM nog,
TaKMMM M3BECTHbIMKM BpeHgamu, Kak iPhone, iPad, o
Mac, Apple Watch un AirPods, a Takxe 0.00:
onepauuoHHblie cuctembl iOS 1 macOS. KomnaHuA 17:50%
aKTMBHO pa3BMBaeT dKOCUCTEMY CEepPBUCOB, BK/IOYAA i
Apple Music, iCloud, Apple TV+ u Apple Pay, utO 100
yKpennseT eé nosuuMn Ha pblHKe M cnocobctByeT 750%

5,00%

AanbHeiwemy pocTy. Apple MMeeT TbiCAYM NaTEHTOB
Mo BCEMY MWPY, YTO oBecneumBaeT KOHKYPEHTHOE y -
NPEUMYLLECTBO M MOAAEPNKMBAET €& NUAepCTBO B 2s0x
TEXHOMOTMYECKUX MHHOBALMAX. o

2,50%

-7,50%
-10,00%

~12.50%

17 TrudilEV&sw allo) Alloe) ©) -15,00%
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PosHMyHaA TOPrognA = PosHMYHbIE HHTEDHET-MAraixHbl

O KomnaHuu

Amazon - 3T0 ogHa M3 KPYMHEULWUX aMepPUKaHCKUX
TEXHOJIOTMYECKMX KOMMNAHMMN, OCHOBaHHaA B 1994 roay
Oxeddom besocom. M3HauyanbHO KomnaHuA 6Hbina
OpPUEHTUPOBAHA HA OHNAMH-NPOAAXKY KHUF, OAHAKO CO
BPEMEHEM OHa 3HA4YMTe/IbHO paclmpuia cBon busHec
M cTana OAHUM W3 NMAEPOB B PO3HUYHOM TOProOB/IE,
06/1a4HbIX  BbIYUCNEHUAX, UMPPOBOM  KOHTEHTE,
MCKYCCTBEHHOM UHTENNEKTE, noTpebuTenbcKom
3NEeKTPOHMKE, IOTUCTUKE, Meana 1 APyrux oTpacnax.

KomnaHua ABnAaetTca npousBoguTenem 3/1eKTPOHHbIX
YCTPOMCTB, TakMx Kak Amazon Echo, Kindle, Fire TV un
Ap.. Amazon TakXe aKTMBHO pas3BuMBaeT U BHeapsAeT
TEXHONOMMU  UCKYCCTBEHHOrO WHTENNEeKTa, BKJKOYaA
Amazon Alexa, Amazon Rekognition n Amazon
SageMaker. Amazon TaKxe npegnaraet apyrue
NONynApHble YyCAyryu, Takne Kak Amazon Prime
nNaTHaa MNOAMNUCKA, nNpefocTaBaAlWwan  [octyn K
6bICTPON A0CTaBKe, CTPUMUHIOBOMY BUAEO U My3bIKe,
9KCKNO3UBHbBIM CKUAKaM U APYrMM NPpUBUAETUAM.

OTyeT 0 goxopax -~ lfop HKeapran MpuGbink
10% 180,008 O 1,60
9% 135,006 . O 1,20
3% 90,00 B O 8 0,80
7% 45,008 0,40
- . m n [ | [ | 0,00 0,00
Q323 Q£33 24 @4 Q34 Q423 Q124 Q224 Q3724 Q424
W Boipyuka W YucTa’ npubesinb B Tekywwin O Mporyos
B YucTan peHTabensHOCTE &
eAmazon.com, Inc. - 1 - NASDAQ = = 51,00%
06bém 27,52 M 56,00%
@ spx - 5P 26,31% M J\
. V\ (| 51,00%
48,00%
44,00%
40,00%
36,00%
32,00%
28,00%
24,00%
M . 20,00%
W
f 16,00%
| 12,00%
’ 8,00%
4,00%
0,00%
4 H || 27,530
14 TradingView () al al -&,00%
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ARISTA

E.I'IEHTIZI'DHH:IE' TEXHOMOMMM * HOMNLIOTEpHAA I'IEDH:I}E':."H.-'-I

O KomnaHuu

Arista Networks — 310 oaHa w©3 Beaywmx
aMepPUKaHCKMX TEXHONOTMYECKMX KOMMNaHWM,
OCHoBaHHaA B 2004 roay. KomnaHuA cneumannsnpyeTca
Ha pa3paboTKe BbICOKOMPOU3BOAUTE/NbHbBIX pPeLIeHUH
ANA ceTeBOr MHPPACTPYKTYpbI, KOTOopble obecneunBsatoT
NOAKNOYEHME, YNpaBAeHME U aHanuM3 B LEeHTpax
06paboTKM  AaHHbIX, 00NaYHbIX BbIYUCAEHUAX U
KOPNOPaTUBHbIX CETAX.

KntoueBbiMn npoayktammu Arista Networks sasnatotcs
YCTPOMCTBA, CeTeBble MPUAOKEHUA U NNATGOPMbl ANA
KOMMyTaumMm 1M mapwpytusaumm  Ethernet-cetei
(nOKanbHbLIX  BbIMMCAUTENbHbIX CETen), a TaKXke
pacwmpsiemas onepaunoHHasa cuctema (EOS). CeteBoe
obopyaoBaHME KOMMAHMW WCNONb3yeTCA B LLEHTpax
06paboTKM OAHHbIX, BbICOKOMPOU3BOAUTENbHbIX
BbIYMCAINTENbHBIX CUCTEMAX W 00NAYHbIX CeTeBbIX
peLeHnAX.

OTtyeT 0 goxopax ~ lfog Heaptan n .
2 Npubbine m

41,4% 2,008 ® O 0,60
0 e O
39,8% 1,508
o) 8 0,45
38,2% 1,00B 0,30
36,6% I I I 500,00 M 0,15
358,0% 0,00 0,00
0373 Q423 Q124 Q224 Q324 Q423 124 Q2 24 0324 0424
B Boipyuka B YucTan npubelne -
[ | "-ID:CTa.n DEHTEEI-EHI:HDETI: % W Texywwit O Mporkos
© Arista Networks, Inc. - 1/1-NYSE = = 100,87% 119,00%
e
06béM 5,05M
T@sex - 26,31% A
~ 95,00%
\/\/ 90,00%
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Am henOI 18% 4,408 O 0,52
p 16% 3,308 o G o 8 0,39

securities

E.I'I-E'HTIZICIHH:I-E' TEXHOMOIMHH = 3:‘1E‘HTDD-HI:|IE' ROMMASKETYHLWME

14% 1,208

0,26
12% 1,10B 0,13
O KomnaHum o 10 Hn Hn Hn R0
BB WL mIe e 034 0423 Q1724 02 24 Q324 04 24 v
Amphenol Corporation — 3T0 ogMH M3 KPyNHEMLMUX W Buipyuka M Yucras npuBeiib .
. . W Texywmin O lNporHos
MUPOBbIX npoussoauTenem 3/IEKTPUYECKUX, B Uncran pentabensHocts %
SNNEKTPOHHbLIX N ONTOBOJIOKOHHbIX COeﬂ,MHMTeJ'Iel‘;I, a © Amphenol Corporation - 11-NYSE == 47,45% 54,005
TaKXKE  MEXCOeAMHWTeNbHbIX — cuctem.  Amphenol T oo
06CNYKMBAET LWMPOKUIA CMNEKTP OTpaciei, BKJKYas @ oo 2651 oo
aBTOMOBU/IbHYHO MPOMbILLJIEHHOCTb, g oo
a9POKOCMUYECKYIO oTpachb, 060poHy, ‘ ; N -
TEJIEKOMMYHMKaLUW, MPOMbILLIEHHYIO o
aBTOMaTU3auMIo, MeauUMHCKoe obopyaoBaHMe U .
NOTPEBUTENBCKYIO NEKTPOHMKY. .
MpoayKums KOMMaHuK BK/tOYaeT pasbembl, o
KabenbHble COOPKWU, OATYMKM U aHTEHHbI, KOTOpble
obecneumnsatot BbICOKYO HaJeXHOCTb " e
NPOU3BOAUTENBHOCTD B CaMbIX C/IOXHbIX YCAOBUSAX o
sKkcnayataumm. Amphenol yaenset ocoboe BHMMaHUWe oo
MHHOBAUUAM, BHeApAA COBPeMeHHble TexXHONOrMnu U o
MaTtepuasnbl ANA yA0BNETBOPEHUA NOTpebHOoCTeln CBOMX B00%
K/IMEHTOB. 400%

0,00%

17 TradingView 0 a 00 a & & o L5.0M)
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INEKTPOHHLIE TEXHONOMMK =« [lonynposogHHKEK

O KomnaHuu

Broadcom Inc. — oaHa U3 KpynHEMWNX aMepUKAHCKNX
TEXHOJIOTMYECKMX KOMMNAHMN, OCHOBaHHaA B 1961 roay
Kak 4acTb Kopnopauummn Hewlett-Packard, a no3sagHee
TpaHCHOPMMPOBAHHAA B O4HOIO M3 MUPOBbLIX TMAEPOB

B obnactn pa3paboTku n npou3BOACTBA
NONYNPOBOAHUKOBBIX U MHOPACTPYKTYPHbIX PELUEHUN.
Broadcom OpUeHTUpyeTCs Ha co3gaHue

BbICOKOMPOU3BOAUTENIbHLIX KOMMOHEHTOB U CUCTEM,
MIPAOLLNX KAKOYEBYIO POJIb B CAMbIX COBPEMEHHbIX
TEXHOJIOTUAX, TAKMX KaK 5G, NCKYCCTBEHHbIN UHTENNEKT,
obn1ayHble BbIYMCNEHUNA U MHTEPHETa Bellen (loT).

Cpean Havbonee M3BeCTHbIX peweHnit Broadcom —
Yyunbl ANA MapLUPYTM3aTOPOB, CepPBEPOB, MOOUAbHbIX
YCTPOWCTB, @ TaKXe BbICOKOCKOPOCTHbIE COEANHEHMUA U
cUCTeMbl nepenayn AaHHbix. KomnaHua obcnykmsaet
rnobanbHble CEKTOpa, TaKMe KaK LeHTpbl 06paboTKu
AAHHDbIX, TeNeKOMMYHUKaLMK, NPOMbILL/IEHHbIE
peweHns, aBTOMOOW/AbHblE cUCTEMbl U  BblTOBas
3N1EeKTPOHMKA.

-13%

OTueT o poxofax ~ lfog Heapran MpuBbiAb
39% 15,00 B O 1,60
26% 10,008 © ® @ 1,20
13% I 5,008 0,80
0% l | 0,00 0,40
-5,00B 0,00
Q4723 Q1724 02724 Q37274 04724 Q124 Q224 Q324 Q424 Q125
B Boipyuka M YucTas npuisine B Texywmia O MporHos
B YvcTan peHTabensHoCTE &
O Broadcom Inc. - 1/- NASDAQ = = 119,68% 150,00%
06béM 24,97 M
@ sex - sp 26,31 \ /\ 130,00%
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c e n tra S OTtuet 0 goxogax ~ foa Heaptan [pubBbinb

SeEUIies qxogen® -3,5% 51,00 M ® 0,08
-7,0% 34,00M © 0,04
MegMuMHCEME TEXHONOTMM = OpradHUzanMM No oTAENEHBIM O
MEAHLMHCKEHMM HANPABNEHHAM -10,5% 17,00 M O 0,00
-14,0% ™ . - - 0,00 -0,04
O KOMNaHuUm e @& O
-17,5% -17,00M -0,08
03'23 Q423 Q1724 02724 03724 Q423 o124 0224 03 24 0424
AxoGen — 3TO aMepUKaHCKaa mMeaAULUHCKAA KOMNAHWUA, B Bupyora B Uncran mpueuns B Texyupii O Mportos
OoCHoBaHHaa B 2002 rogy, KoTopaAa crneuuanmsmpyeTca B Yuctan peHtabensHocTs %
Ha pa3paboTke M NpPOM3BOACTBE pPELUEHUNA AnA © oo e 1a rece @ o ovsn
BOCCTAHOBNEHMA nepudepunyecknx HepsoB. AxoGen R 170,004
npeaocTaBnaeT WHHOBALMOHHbIE TEXHONOTUN, Ofuam 647,24k 160.00%
NO3BO/AIOWME BOCCTAHOBUTb  UYBCTBUTE/ILHOCTb U Gure-se i [\f\
MOTOpPHbIE QYHKUMM Y MALUMEHTOB C MOBPEXKAEHUAMMU
HEPBOB, BKAKOYAA TPAHCMAHTATbl U CUCTEMbI 3aLUUTDI ::2
HepBOB. -
100,008
KomnaHuAa opueHTMpoBaHA Ha pasBUTME MeaULMHbI 50,000
HEPBHOM XMPYPIMU U aKTUBHO COTPYAHUYAET C Bpayamm s0.00%
n nccneposatenamu, 4tobbol npegnaraTb 3PPeKTUBHbIE .00,
peweHns Ana TPaBM W oOnNepauni, CBA3AHHbIX C o
nepudepuyeckor  HepBHON cuctemoi. [poayKTbl e
AxoGen, Takue Kak Avance Nerve Graft u Axoguard, o
NPUMEHAIOTCA B OpTOMEeAun, HENPOXUPYPrun WU ﬁgﬂ
NNAaCTUYECKON XMPYpPrum, cnocobcTBya yAyyLEHUtO A ‘w"’ m:m%
KayecCTBa *XM3HM MaLUEeHTOB. ! 000
0,000
M/ TradingView a () a a o00s
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NCEN A MERICAN
EXPRESS

DHHaHCE = PHHAHCHpPOBaHHWE, JIH3HHI, apeHda

O KomnaHuu

American Express - rnobanbHas KOMNaHuA,
npegocrasnaoLWwan duHaHcoBbIE ycnyru,
CNeunanusupyrowanaca Ha MNJATeXHbIX KapTO4Kax,
KPeAUTHbIX MPOAYKTax WU peleHuax ana busHeca no
BCEMY MUDY.

KomnaHusa BbiNycKaeT KpeauTHble n aebetoBble KapThbl
NPemMManbHOro ypOBHA, BKAOYaa American Express
Platinum, Gold n Centurion. American Express Takxe
NpeaoCTaBnAAeT YyCAyrm MO YNpaBAE€HUIO PACXoAamu,
BO3HArpa*kAeHUAM 33 MOKYMKW, KOPNOPaATUBHbIM
NAaTeXHbIM PeLEeHMAM N CTPAXOBAHMIO.

American Express B coTpygHuyectse ¢ Boost Payment
Solutions (nngepom B o06nactm  B2B-nnaterken)
npeanaraet nNAaTeXM NO  BUPTYasibHbIM  KapTam.
KBannduumposaHHble nocTaBwmkm American Express
nonyyat aoctyn K Boost Intercept, 3anateHTOBaHHOMY
peweHuto Boost Straight-Through Processing (STP), 6e3
AONONHUTENBbHbIX  3aTpaT. ITO  COTPYAHWUYECTBO
MO3BOAMUT MOCTaBLIMKAM  ONTUMM3MPOBATb MpPUEM
BMPTYyanbHbIX KapT American Express.

OTtuer o poxopax ~

log

Keaptan

NpHbbIb 18
16,4% 20,00B
; e 4,40
14,8% 15,00 B 5 O Q 2.30
@) '
13,2% 10,00 B @ 590
¥
11,6% 5,008 110
¥
10,0% | I U 1 U 0,00 0,00
¥
03723 04723 01724 0Q2'24 0324 Q423 Q124 Q224 Q3724 Q424
B Boipyuka M YucTas npubesine B Tesyspsi O Mporos
B YucTan peHTabenbHOCTE &
@Amen‘can Express Company - 1/]- NYSE = =  62,67% e
Obvem 1,98 o L= :m,m
@ sex - sp 26,312 ...,VVV U 2.
56,00%
52,00%
48,00%
44,00%
40,00%
36,00%
32,00%
28,00%
24,00%
20,00%
16,00%
12,00%
8,00%
4,00%
4 4 0,00
-4,00%
DI ollllla @lli= olllila ®
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c e n tra S OtueT o goxopax ~ log HKeapran Mpubbinb

securities > :
BANK OF AMERICA™ 7~ ' 40,008 o ® ©® (o o™
PuHaHce = JCHOBHBIE BaHKM 6% 45,008 O 0,63
13% 30,008 ® 0,42
10% 15,008 0,21
O KomnaHuu
TE . . . . 0,00 0,00
. . Q373 Q423 Q124 Q2724 Q324 Q4723 Q124 Q274 Q374 Q44
Bank of America — 3T0 ogHa u3 KpynHenwunx
. B OBwaA empyuka M YucTas npubeine B Texywwid O Mporyos
GaHKOBCKMX M ¢UHaAHCOBbIX opraHusaumin B CLUA, B Yncras penTaBensHocTs %
OCHOBaHHaA B 1904 rop'y B KanMd)OpHMM CO Bank of America Corporation - 1/} - NYSE = =  32,64% 47,50%
BpemeHemM 0aHK 3HauuTeNbHO paclWMUpuUa  CBOHO 5000
OEeATEeNbHOCTb WM CTAn  KAKYEBbIM  WUrPOKOM B 05w 23,46 2504
o o @SPX- SP 26,31% 40,00%
rnobanbHoM GMHAHCOBOM cucTeme. .
37,50%
o "f."“
KomnaHusa npegocTaBnaeT LUMPOKUM CNeKTp W e x
OUHAHCOBbIX YCAyr, BK/tOYaA NINYHbIE 7 30,004
KoprnopaTuBHble H6aHKoBCKMeE NPOAYKTHI, Emm
25,00%
MHBECTULMOHHOE KOHCYNbTUPOBAHME, YynpaB/eHue s
aKTMBAMM U CTPaxoBaHMUe. 2000
17,50%
Bank of America Tak)ke akTMBHO pa3BuBaeT UNdpoBble -
12,50%
NNaTGopMbl, TakKMe Kak MObUNbHOE NpUNOXKEeHUE U e
OHNIaMH-baHKUHI, obecneumBas KAMEHTaM YA0OHbIN .
A0CTYN K PUHAHCOBbLIM yC/Iyram. 5,005
2,50%
& 0,00%
-2,50%
-5,00%
17 TradingView | 5 ©) al © al @ E nom
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Booking.com

MoTpeduTenscimne yomyrk » [podne noTpe@MTENBCHHE YOMYTH

O KomnaHuu

Booking.com - 310 oHnaiH-cepBUC Ana GPOHMpPOBAHMS
oTenein, anapTaMeHTOB, rOCTEBbIX AOMOB, XOCTE/NIOB WU
APYTUX BUOOB XKUNbA MO BCEMY MUPY.

KomnaHma 6bina ocHoBaHa B 1996 rogay M Ha
CErogHAWHNN AeHb ABNAETCA OAHMM M3 KPyMHenwunx
MIPOKOB Ha PblHKE OHNAMH-OPOHMPOBAHUA KUMbA. B
ntoHe 2024 ropa Booking.com caenan cepbe3Hbin ynop
Ha KubepbesonacHoctm ¢ nomowpbtd UU ¢ uenbio
ybepexeHna KNMEeHTOB OT MOLLUEHHMKOB.

Booking Holdings Bnageet TakMmu U3BECTHbIMMU
6peHaamu, Kak Booking.com, Priceline, Agoda, Kayak n
Rentalcars.com. 3tM nnatdopmbl  NpeaoCcTaBAAOT
No/ib30BaTeNAM BO3MOXHOCTb OPOHMPOBATL XKUJbe,
aBMabuneTbl, apeHAo0BaTb aBTOMOOUAM M NAaHMPOBATb
nyTewecTsma no scemy mupy. Booking.com npegnaraet
LWMPOKMI BblGOpP BapMaHTOB pa3melleHus, yaobHbIn
NOUCK U BPOHMPOBaAHME, @ TaK¥Ke OT3bIBbl OT PeasibHbIX
rocten, 4To AenaeT npouecc Bblbopa Kunba bonee
NPOCTbIM M YyA0HHbIM.

O1yeT 0 poxogax ~ fog Hseaprtan
— [pubbinb 45
36,5% 8,008
6 34,00
28,5% 6,008
63,00
20,5% 4,008
Q O 42,00
12,5% 2,008 @
I & 21,00
4,5% i 0,00 000
3723 423 124 224 324 !
Q 2 @ Q Q Q423 Q1 '24 Qz 24 Q3 24 0424
B Bupyuka M Ymcran npubeins T . n
B Ywcran peHTabensHoCTE 5 W Terywmn O llportos
@ Booking Holdings Inc. Common Stock - 1/, - NASDAQ = = 43,842
TromTn | M7
06BbéM 165,56 K
@ spx - sp 26,31%
7 TrudingViewIB Q) a 0 ) Q) a Q)
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c e n tra S BOS ton OTtuer o poxopax ~ log Heaprtan ——
ﬁc 14,3% 4,408

Scienti e a8 8 O

MeaMuMHCEMe TeXHONOrKMK « OpraHMsalMK No oTAenNbHbIM

MEAWLUMHCKHM HANDABNEHKAM 10,9% 2,208
0,34
9,7% 1,108
O KomMmnaHuu 0,17
7,5% ] i i i 0,00
Boston Scientific Corporation — Beaywaa KomnaHua B Q3723 Q4723 Q4 @M Q@ 0,00
0423 0124 02 24 03 '24 0424
MNPOBOM pPbiHKE MO npon3sBoactey mMeanumnHCKOro B Bopyuka W Yuctas npubeines . .
1 B Tekywmin O lporHos
060pyAOBaHMA U PACcXOAHbIX MaTepuasnos  AnA W Hucran penTabensHocTs v 7
XVIpprVIVI. OHa CI'IeLI,MaI'IM3VIpyeTCFI Ha pa3pa6OTKe n @ Boston Scientific Corporation - 1/ - NYSE = = 57,45% 654,00%
NPON3BOACTBE WHHOBALMOHHbIX MeANLMNHCKNX
YCTPOMCTB,  MCMONb3yeMbIX B  WMHTEPBEHLMOHHOW o e A\/“ A\J
KapAnosorMm, 3SHAOCKOMWUU, YPONOTUM WU APYIUX . VVV

obnacTax meguuMHbI.
MpoayKTbl Boston Scientific BKAKOYAKOT  CTEHTHI, o
KaTeTepbl, CUCTEMbI 3/IEKTPOCTUMYAALMN U YCTPOMCTBA
ANA NleYeHUA XPOoHMYeckux 3abonesaHuin. KomnaHwus
aKTMBHO pa3pabaTbiBaeT TEXHONOTMU AN MUHUMANBHO

40,00%

36,00%

32,00%

28,00%

MHBA3MBHbIX Npoueayp, yaydwana pesynbraTbl ieYeHUa
N KQuyeCTBO XU3HWU NaLMEHTOB. 00
20,00
Cama KOMMaHMA 3HaMeHUTa cBoMMM 060pya0BaAHMAMM 16.00¢
B 061aCTK cepaeyHo-cocyancTbix 3abonesanunax. Takne 12.00%
Kak, WATCHMAN, Taxus Stent n pedpmbpunnsatopbl B00%
cepaevyHoOM peCUHXPOHU3UPYIOLLEN Tepanuu. 400%

, 0,00%

Ly Tradmngew () ) () ;
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cen traS ‘ OtueT o goxogax ~ loqg Heaprtan NpuGbinG @
securities Clthrou pJ 9,0% 45,008 8 @ G 160
4 5% 30,00 B O 0.50
OuHadcel » OcHOBHBIE DaHKM
0,0% 15,008 O 0.00
-4 5% 0,00 0.580
O KomnaHuu ® :
-9, 0% -15,008
0373 Q473 Q1724 Q174 Q324 v s war ot osas -1,60
Citigroup - 3TO OfHa M3 KpynHenwmnx GUHAHCOBbIX B O6uan soipyuxa B Unctan npuSous )
Kopropauuii B mupe, ocHoBaHHasa B 1812 rogy Kak B Uncras penTabensHocTs % W Texywpii O Tporkos
City Bank of New York. Cerogna Citigroup © Crtigrou, Inc. - 1-NYSE S 308
(V) 38,00%
NpenocTaBaAeT WUPOKUIM CNeKTp GUHAHCOBBIX YCAYT, .
O6bEM 11,34M o
BK/tOYaA OaHKOBCKOe 06CnyKMBaAHME, WHBECTULUM, b )Jh,f\\f\ =
ynpaB/iieHne akTMBAMM U CTPAXOBaHMe. - A\J c] iz )
30,00%
oy oy oy . 28,00%
Citigroup onepwupyet nog 6peHgamu Citi n Citibank, )

npegsaras pelweHna Ana YacTHbIX, KOPNOPATUBHbIX U 24,008
MHCTUTYLUMOHANbHbIX KAMeHToB. KomnaHus aKTUMBHO 22,00
pa3BMBaeT uUMppoBOM  OaHKMHI, nNpeaocTaBasA wo
18,00%

WHHOBALMOHHbIe GMHAHCOBbIE MPOAYKTbI U YCAYTH. o
14,00%

12,00%

10,00%

! 8,00%

! 6,00%

& 4,00%

2,00%

4 0,00%
-2,00%

—4,00%

T/ TradingView () ® (5] ® Q] © -8,00%
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centras

Constellation
Energy

HOMMYHANBHBIE YCAYTH » JNEKTPOIHERTETHKA

securities

O KomnaHuu

Constellation Energy — 370 Beagyw,aaa sHepreTnyeckas
komnaHmna CLJA, ocHoBaHHaa B 1999 rogy. OHa
cneuvanmsmMpyeTca Ha NPOU3BOACTBE, NpoJaxe W
pacnpeaeneHnn 31eKTPoIHeprMm U NPUPOAHOro rasa,

obcnyKunBas MWANINOHDI K/IMEHTOB, BK/ItOYan
AOMALLHUX  MONb30oBaTeNeM U NPOMbIWAEHHbIE
npeanpuaTma.

KomnaHusa aKTMBHO pa3BMBaeT YyCTONYMBYIO
9HEpreTUKy, UCNo/sb3ys BO30OHOBAAEMbIE WUCTOYHUKU
SHEeprMM, TaKMe KaK CO/NHeYHble WU  BeTpoBble
anekTpocTaHumn.  Constellation  Energy  Takxke

npeanaraeTr peweHua Mo 3HeprodapPeKTUBHOCTU W
YyNpaBNeHUIO  YIIepoaHbiM  CAeAoM,  crnocobeTsyn
nepexoay K 3K0/IOrMUYecKn YNCTON IHEepreTuKe.

OtueT o goxogax ~ foa  Heaptan  [MpuBbine
4% 6,306 Q 2,80
16% 4,208 @ ° O 2,10

8% 2,106 O 1,40

0% L i i I 0,00 0,70
-8% -2,10B 0,00

0373 0473 01274 0274 034 0423 Q124 0224 03'24 0424
B Boipyuka W YucTan npubsine B Tekywwuin O MporHos
B YucTan peHTabEnsHOCTE &

Constellation Energy Corporation - 17 - NASDAQ = =  118,79% 160,00%
OBbEM 4,581 '
@ spx - sp 26,74% 140,005

n 130,00%
N JV‘\U 8 fffa,;w
110,00%
100,00%
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60,00%
50,00%
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17 TradingView, @) a ) 3O alllile)
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OTtueT 0 poxogax ~ log Keaprtan ou6
Cosrco ..

———WHOLESALE Q
60,00 B

PosHMuHan TOprognA = EI'IE'Ll.-'a.-"HﬂH::'I:IﬂaHH:-IE Mara3vHel 2,89% O 4,50
2,76% 40,00 B g . Q 3,00
2,63% 20,008
O KomnaHuu 1,50
2,50% - - - - - 0,00 0.00
Costco — obwwupHaa ceTb ONTOBbIX MarasuHoOB, Q24 Q224 Q@24 Q24 @B Q224 Q374 Q424 Qi75 q22s '
npegnaralollas  WUPOKUA  aCCOPTUMEHT  TOBapOB, W Bupyuka W UkcTan npuGsLe B Texyuii O Mporvos
BK/IIOYAA MPOAYKTbl MUTaHWUA, ObITOBYIO TEXHUKY, W Hwcran permabcnshocTs &
ofexay, Mmebenb M MHoroe apyroe. KomnaHuA W""rp”a““"’“'“‘“”"q — o
M3BECTHa CBOMM MOAXOA0M K NPoAaXkam yepes cuctemy ngj‘:';”:m 5500
Y/IeHCTBA, YTO MNO3BONSAET NPEAOCTaBNAATb KAYeCTBEHHbIE gt i o
TOBapbl MO CHUXEHHbIM LIEHaM. 0
M -
Costco 6blna ocHoBaHa B 1983 roay v Ha CEroAHALWHUN |V \
[leHb ABAAETCA OAHWM M3 KPYMHEeMLUX puteinnepos B .50
mupe. B 2024 rogy KOMNaHWA NPOAO/NKMAQ aKTUBHO o
MHBECTMPOBAaTb B TEXHONOrMM aBTOMaTU3aUMM U 00
aHa/IMTUKM  AaHHbIX AN  ONTUMM3AUMM  LienoYek
NOCTaBOK M y/AyylWeHWA KayecTBa OBCNYKMBAHMA 0
KnneHToB. Costco Npofo/mKaeT pacwupaTb  ceTb 20,00
MarasMHoB, CTPOMTE/NLCTBO HOBOTO Ob6bekTa B -
Mwupanenpe 3asepwmntca He no3gHee 31 asrycta 2026 12,508
roga. \ o

7,50%
5,00%
2,50%

[ & 0,00%

7 Tradi&gView () © n @) 5] @ Q) -5,00%
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centras Oruer o goxonax - ron Kaspra

securities SaleSforce

16,8% 10,008 2,80

15,1% 7,508 ® ® & o - 5 10
TexHonorky = KomnnexchHoe nporpaMsMHoE obecneyerHue ’

13,4% 5,008 1,40

1,7% 2,508
O KomMmnaHuu 0,70

10,0% U l I l I 0,00
Salesforce - obnayHaa nnatdpopma AnA ynpasaeHUA Q373 Q473 Q124 @24 Q324 v aioe mos qae gene 0,00
B3aMMOOTHOLWEHMAMMU C KameHTamu (CRM), KoTopas B Bupyuka B Uncran npubeine )
MOMOraeT KOMMNAHMAM MO Bcemy MUpPY 3PPEKTUBHO B Yucran pentabensHocTe % = Tesyupit Hflporros
ynpasnaTb npoaarkamu, MAPKETUHIOM n O salesforce, Inc. - 14-NYSE %= 32,19 s2.00%
obcnyknsaHmem knueHTtoB. Salesforce npepoctasnsaer .00
NOAHbIA Habop WHCTPYMEHTOB [ANA aBTOMaTU3aLMM i .
613Hec-NpoLLeccoB, aHANUTUKM U B3aMMOAEWNCTBUA C - w000
KNAMEHTaMMU. .

NN

Kpome Toro, Salesforce 3anyctuna Agentforce, Habop v o
aBTOHOMHbIX 60TOB Ha ocHoBe WU, n coobuwmna o
130%-HOM pocTe cBOEeW NNATHOM KAMEHTCKOM 6asbl B .
rogoBoM McUYMCNeHUU. KomnaHuA TaKXKe 3aKaruumna .
napTHepctso ¢ IBM pana uHTerpaumm pacwmpeHHbIX M. '
BO3MOrKHOCTeM MU B cBOtO nnhatpopmy. A ::
Salesforce TaKkxe npuobpena Zoomin, KOMMAHMUIO, -
cneumanmnsnpyroLLyrca Ha ynpaBaeHnu o
HEeCTPYKTYPUPOBAHHbIMK AaHHbiMM, 1 Own Company, -
NOCTaBLMKA pPELWEHUA NO 3aWUTe WU  YNpPaBAEHUIO o
OAHHbIMWN, 200

-16,00%

17, TradingView |1 ) @. ©) Elnln® © E
®
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Iy
CISCO

INEKTPOHHBLIE TEXHONOIHH » TENEKOMMYHHEALWOHHOES

securities

oBopy a0EaHHME

O KomnaHuu

Cisco Systems — 3To0 ogHa W3 KpynHEenwnx
aMepPUKAHCKNX TeXHONOrn4eCcKmnx KOMMNaHWUM,
OCHOBaHHasnA B 1984 roay. KomnaHwus
cneumanusnpyetTcA Ha NPOU3BOACTBE  CETEBOro

obopyfoBaHMA, MPOrpamMmMHOro obecneyeHuns n ycayr
ANA yNpaBNeHUA CETAMM.

Cisco pa3pabaTbiBaeT peleHna 41 MapLLIpyTM3aLmu,
KOMMYTMPOBAHMUA, 6e3onacHoCTy,
BUAEOKOHPEpEeHUMN U 0061aYHbIX  BbIYUCAEHWUIA.
MpoAyKTbl KOMMNAHMW aKTMBHO MCMOAb3YylOTCA B
KOPMNOpPaTUBHbIX CETAX, LLeHTPax 06paboTKM AaHHbIX U
TEIEKOMMYHUKaLMOHHON  uHPpacTpyKType. Cisco
TaKXe aKTMBHO BHeApAeT TEeXHONOrMU WHTepHeTa
Bewen (loT) M WCKYCCTBEHHOrO MWHTENNIEeKTa ANA
ONTUMM3ALUUMU CETEMN.

OTtuer o0 poxopgax ~ log Heaptan

26% 16,00 B

2% 12,006

18% 8,00B

14% 4,00B

10% I I i [ l 0,00
0124 02'74 0374 Q424 0O1'75

B Boipyuka M YucTas npubesine
B YucTan peHTADENEHOCTE &

@ Cisco Systems, Inc. - 1/]- NASDAQ ==
58,73 | gpn [ 58,95
NPOAATE ! K¥YNHUTL

Ob6bém 18,86 M

@ sex - 5P 26,31%

~

16,53%

Mpubbinb

®

Q2 '24

Q324

04124
B TekyumHi

@ O
0125 0225
O Mporyos

1,00

0,75

0,50

0,25

0,00
34,00%
32,00%
30,00%
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24,00%
22,00%

20,00%

-
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=NEE DECKERS
e —BRANDS —

MoTpebuTenscKmMe TOEADL HEQAWMTEABHOMND NONBZ0OEAHKMA =

Opexga v 00yBEL

O KomnaHuu

Deckers Outdoor Corporation — 3TO amepMKaHCKas
KOMNaHuA, OCHOBaHHaA B 1973 roay,
CNeuManusnpyrowasca Ha npoussoacTee  obysw,
o4eXAbl U akceccyapos.

Deckers Bnageer TakMmMM U3BECTHbIMU OpeHZaMM, KaK
UGG, Teva, Hoka One One wu Sanuk. MpoayKuua
KOMMaHUM OPMEHTMPOBAHA Ha CMOPT, aKTUBHbIM OTAbIX
M NOBCEAHEBHOE MUCMNO/Ib30BaHME.

CermeHT 6peHaa UGG npeanaraeTr obyBb, ogexay U
aKceccyapbl  NpemMMym-Knacca € pacwmpeHHbIM
accoptumeHTom. CermeHT npoayktoB bpeHaa HOKA
BKAtOYaeT B ceba ber, noxoabl, dUTHeC M nandcramn.
CermeHT bpeHaa Teva 3aHMMaeTcA
MY/IbTUKaTeropuiiHbiM 6peHgom ans akTMBHOro obpasa
XU3HU, Npeanaratowmnm LWUPOKUIMA CNeKTp NPOAYKTOB
AN NOBCEAHEBHOM ¥XU3HW M aKTUBHOIO 06pasa KM3HM.

OTtuer o poxopax ~ Nog Heaptan
26% 1,60E "p"ﬁhlﬂh [ﬁ]
2,80
22% 1,20E . O
2,10
18% 800,00 M O 8
1,40
14% 400,00 M
Q 0,70
10% i l a L 0 0,00 8
0223 Q323 0473 0124 02 24 0,00
B Boipyuka M YucTas npubesine Q23 2 Q24 Q24 Q24
B YvcTan peHTabensHOCTE & B Tewvwmuia O Mpordos
© Deckers Outdoor Corporation - 11- NYSE = =  83,31% 55,00%
@ o 50 20 M
2 VoV
75,00%
70,00%
65,00%
60,00%
55,00%
50,00%
45,00%
40,00%
35,00%
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EQEEA
20,00%
15,00%
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5,00%
y 0,00%
_5,00%
17 TrudilllgView a A ®) a EiN]
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c e n tra S ¥ Otuet o goxogax ~ Fog HeapTan
securities . ——  Mpubbinb
a l ta@ I 3608 ® Q 2,80

7,2% 2,708 [ J @) 2,10
inpagooxpaHedue = Yonyri no yxoay 33 DonbHbIMM 6 O
6,3% 1,808 1,40
0 KOMMaHUU 4% 900,00 M 0,70
4,5% a - a a - 0,00 0,00
DaVita Inc. — 3TO Beaywas amepuUKaHCKas BT wn Qi pEe Qe Q473 Q174 Q224 Q34 Q44
KOMMNaHuA B 06nactTM  34paBoOOXpaHeHus, - E":’::TTH p;;*g::ﬂgz:fi“h W Texywwii O Mportos
ocHoBaHHaAa B 1979 rogy. OHa cneuunanusnpyetca -
Ha NpefoCTaBAEHUN YCAYT AManu3a ANA NaLMeHToB @ tavia inc 14 Nk SHD oe s
C XpOHMYeckoih 6osesHblo nodek. KomnaHus 23: ons
3aHuUmaeT 37% [0nu pbiHKa gnanmsa B CLUA. @j‘”"sp 20,51% 55,00%
52001
DaVita ynpasnaet TbicAvamun KanHuk B CLUA m 3a 15,00
pybexxom, npepgnaras sedyeHne, HanpaB/ieHHOEe Ha A\’\/j AU 1
y/ly4llEHME KayecTBa *KM3HM nauMeHToB. KomnaHusA \j .
aKTUBHO pPa3BMBaET MeAMULMHCKME TEXHONOTUU WU -
nporpammoel  yxoda,  4Tobbl  NpenoCTaBNATb o0
KauyecTBeHHble W AOCTyMHble ycayrm B cohepe o0
Hedponoruu.
20,01
o002
50
A s
A -
17 TradingView a
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centras

. é Otuet o0 poxogax ~ lon Heaptan MpuBbin.
Brinker -

W INTERNATIONAL-

securities

4,0% 1,058 @ Q 1,50
MoTpebuTensckue yonyrk = PecTopaHsl Q
2,9% 700,00 M ( ® 1,00
1,8% 350,00 M O 0,50
O KomnaHuu
0,7% - - = - 0,00 0,00
. . Qrze Q2724 Q324 Q4724 Q1725 Q2 24 Q3124 Q4 24 Q115 Q225
Brinker International — 370 amepwuKaHcKan
B Boipyqka W YwcTan npubbing B Terywuii | O MporHos
KOMMNaHWA, ocHoBaHHaA B 1975 rogy. OHa Bnapeet B Ymcran pextabiensHocTs %
NONYNAPHbIMM CETAMWU PECTOPaHOB, TAaKMMMU KakK
Chili's Grill & Bar u Maggiano's Little Italy ® Brirker fntemetion Inc- 1A Wi &9 10001
ObéEM V51K EAT | +213,37%
i H @ spx - 5P 18,50
Brinker International npepgnaraer pa3sHoob6pa3Hoe © 200,005

190,00%

MEHI0, OPUEHTUPOBAHHOE Ha AOCTyNHble b6ntoaa B
CTU/Ie aMEPUKAHCKOM N UTANbAHCKOM KyxHW. Brinker
International aKTUBHO pacmnpaer CBOIO
AeAaTenbHocTb 3a npegenamm CLUA, coTpyaHuyasa c
napTHEpPamn U OTKPbIBaA pectopaHbl No ¢ppaHLIn3e
B TAaKMX pernoHax, Kak JIatTuHckaa AmepuKa, A3mna u
BAnxKHMIM BocToK.

180,00%
170,00%
160,00%
150,00%
140,00%
130,00%
120,00%
110,00%
100,00%
90,00%
80,00%
70,00%
60,00%
50,00%
40,00%
30,00%

10,00%

0,00%

-10,00%

17 TradingView, a a [ 778,51

Map Anp Mait Hion Mion Asr Cen Okt Hos Jex 2025 {o



centras Fox

MoTpe@uTEensCcEME Yonyrd = | enepagvosellaHHe
¥

O KomnaHuu

Fox Corporation — 3TO amepuKaHCKas MeaninHas
KOoMnaHuAa, co3gaHHaa B 2019 rogy B pesynbraTe
peopraHusaumm 21st Century Fox. KomnaHwus
cneunanmsnpyeTca Ha BbiMyCKe N IMLEH3NPOBAHUMN
HOBOCTEM, CNOPTa U pPa3BAEKaTe/IbHbIX MPOrpamm,
nepegasBaembix B OCHOBHOM 4epe3 CUCTEMDI
KabenbHOro M  CNyTHMKOBOrO  BeLWaHUA U
npuobpeTeHnn N PacnpocTpaHEHMN BeLLATENbHOM
ceTun.

Fox BnageeT TakKumum nonynsspHbiMm bpeHaamm, Kak
FOX News Media, FOX sports, FOX Entertainment u
FOX Television Stations.

OTtuet o0 poxopax ~

log Heapran
Mprbbine

26,0% 4,408
’ ' ° 1,60
20,5% 3,30B
! - O 1,20
14,5% 2,206 8
» - G O 0,80
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2,5% i 0 a 0,00 O 000
1724 224 324 24 125 !
2 Q Q Qs 2 0z 24 0324 0424 Q125 Q2 25
B Boipyuka M YucTas npubsinb -
) B Tekyvwmuin O MporHos
B YucTan peHTabensHOCTE & i o
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_Oﬁ'héM 849,69 K A MNpe- f,m
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securities

Alphabet

TexHonoruw = MuTepHeT-cepemck W M0

O KomnaHuu

Alphabet Inc. — 310 amepuKaHCcKasa MHoronpoduibHas
TexXHo/Iornyeckasa KomnaHusa, ocHoBaHHaAa B 2015 roay.
OHa ABnAeTcA MaTepUHCKOM KomnaHuen pna Google,
O4HOTO U3 KPYMHENLNX NOUCKOBbIX ABUXKKOB B MUPE, U
APYTUX  [OYEPHUX KOMMAHWK, Takux Kak Waymo,
Chronicle, DeepMind, Verily n apyrux.

OcHOBHaA pao4yepHAa KomnaHuAa Google, wun3BecTHa
CBOMMM MOLLHbIMW TEXHOJIOTMAMM MNOMUCKA, KOTOpble
OXBaTbIBAlOT LUMPOKUIMA CNEKTP NPOAYKTOB U YCAYT,
Ha4YMHaA OT TMOUCKOBOM CUCTEMbI W BUAEOXOCTUHIA
YouTube po onepaumoHHoM cuctembl Android w
06/1a4HbIX BbIYUCIEHUIA.

KomnaHuu, Bxogawme B coctaB Alphabet, Bkntouator

Waymo, cneuuanusMpylolyoca Ha  paspaboTke
aBTOHOMHbIX  TPaAHCMOPTHbIX  CPEACTB,  KoTopble
nepesBopayMBaloT  npeacTtasneHne o  byaywem
MOOUIbHOCTH.

Map Anp Mait Wiom

Asr

Hoa

Otuet 0 goxogax ~ log HKeaptan
MNpubbinb -
30,0% 100,008 P 29
2,40
27,5% 75,008 P @ 8 O
1,80
25,0% 50,008 L O
1,20
27,5% 25,00 B
i
20,0% 0,00
03723 Q4723 Q174 Q274 0324 0,00
23 124 224 324 24
W Boipyuka M YycTan npubsine Qs Q Q Q Q4
B YucTan peHTabensHOCTE & B Tekvwmia O MporHos
& Alphabet Inc (Google) Class A- 1/]- NASDAQ = =  31,78% 40,00%
OBbEM 18,6M 35,00%
D sex-sp 18,97 ﬁn ﬂ pe- | 193,21
2 N o
U \j 30,00%
27,50%
25,00%
22,50%
20,00%
17,50%
i 15,00%
A‘J 12,50%
10,00%
7,50%
‘ 5,00%
2,50%
A
RS ) 0,00%
-2,50%
-5,00%
-7,50%
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A/ TradingView a 0) © a Q) ~12,50%

dex 2025 &



centras

oldman
achs

MHaHCel » MHEECTMILMOHHBIE BAaHKW, DpoKepbl

securities

O KomnaHuu

Goldman Sachs — Beagyuwiaa WHBECTULUMOHHAA W
dUHaHCOBasA KOMNAHMA, KOTOpasa NPeaoCcTaBAAEeT yCayrm
B 00/1aCTU MHBECTULMOHHOrO 6aHKWHra, ynpaBaeHus
aKTMBaMK,  TOProBAM  UEHHbIMM  Bymaramu U
KOHCaNnTUHra [AAna 4YacTHbIX UL, Koprnopauum w
rocyAapCTBEHHbIX OpraHn3aLUmMini No BCEMY MUPY.

Kpome Toro, Goldman Sachs aKtMBHO pa3BuBaeT
nnatGopMbl, OCHOBAHHbIE Ha TEXHOJIOTUAX, TaKMe KaK

Marcus, KoTOopas npeanaraet NnepcoHasbHble
GAHKOBCKME YCAYrM M UHCTPYMEHTbl  ynpaBieHuA
dunHaAHCaMKM ana  wupokon ayautopun. KomnaHwua

TaKXe NpoABUraeT pelleHnAa B 06n1acTM ynpaBaeHun
JAHHBIMW W aHA/ITUKKU, NPeaocTaBNAA  KAMEHTaAM
AOCTYN K yrnyb6aeHHbIM PbIHOYHbIM MCCNeA0BaHUAM M
NPOrHO3am.

Goldman  Sachs  3akntoumna napTHepctBa €
TEXHO/IOTMYECKMMM  KOMMNAHUAMKU AN BHeApeHus
MHHOBALMOHHbIX pPELIEHUN, TaKUX KaK WHTerpauuns
MCKYCCTBEHHOIO  WMHTENNeKTa UM aBTomMaTusaums
TOProBbIX ONepauun.

O1yeT 0 poxogax ~ fog Hseaprtan Mpu6binb w
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11,3% 27,008
O @ 8 O 5,00
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4
— OTtuet 0 goxogax ~ log Heaprtan
~~ HILTON T

15,5% 3,20B
; . 2,00
WORLDWIDE ® @
- 13,0% 2,408 Q a O 1,50
MNoTpetuTeneckme yomyr = OTenu, KypopTel M KPYMSE !
10,5% 1,608 1,00
O KoMmnaHum 8,0% 500,00 M 0,50
Hilton Worldwide — rnobanbHas rocTUHUYHaA 5,5% I o 0 1 0,00 0,00
323 23 124 224 324 , , ,
KOMMaHWA, KOTOpasa YynpasBaAeT CeTbl0 POCKOLWHbIX ¢ @ e < 2 Q4'23 Q124 Qz°24 Q3'24 Q4724
o B Bupyuka M Yucran npubsine BT 5oon
oTeNen 1 KypopToOB C MOJIHbIM CMEKTPOM YCAYT, mcikcos B Uncran perrabensrocts & Ry portos
plnﬂ pln UTENBbHOTO n pO).KM BaHWA “ OTENEN c Hilton Worldwide Holdings Inc. - 1/ - NYSE (=  25,76%
cneumanmnsmpoBaHHbIM  0bCnyKMBaHMEM. KomnaHusA -] 00
Bnageetr 6bonee uyem 4400 oTenamum, KypopTamu WU o o
. . ,97% 30,00%
obbeKkTammn Tammulepa, HacymuTbiBarowmmu 6onee 730 ~
28,00%
000 HomepoB. B 97 cTpaHax U TeppPUTOPMUAX. /\ -
|V
24,00%
KomnaHma vynpasnaer wu pasBuMBaeT pPasiIMyHbIMU 2.0
6peHpgamu otenei, Bkatodasa Hilton Hotels & Resorts, 20,00¢
.
Waldorf Astoria Hotels & Resorts, Conrad Hotels & 18,008
Resorts, n mHOrune gpyrue. N o
14,00%
i i o \ ) 12,00%
Hilton Worldwide npegnaraeTt WWPOKMA CNEKTP YCAYT, M ‘l’ “‘ ! o
BK/AKOYAA TOCTUHMYHOE  pa3MelleHMe, pPecTopaHbl V7 v oo
BbICOKOTO YPOBHA, KOHGEpeHL-3anbl U yCAyrn Ans A 005
MEPONPUATUIN, CMa-LEHTPbl, a TaKXe nporpammbl \ 4002
NOANBHOCTM  AN1A  MOCTOAHHbLIX rocten. KomnaHuA ’, Lo
aKTMBHO PA3BMBAET CETb OTE/NIEN B PA3/IMYHbBIX CTPaHaX, /A nz%
obecneumBas KAMEHTAM MeXAYyHapOAHbIN YPOBEHb i\ o
obcnyuBaHMA N KomdopTa. {17 TradingView a ® allllo) a © 5,008
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securities S U R G | C A L®
OrueT 0 goxogax ~ Fog Heapran [lpubbinb
3% 1,20B 2,00
MegHuumMHckme TexHORorMK « OpraHMsanmMM No oTAENEHBIM MEIJHLMHCKMM 8 8 @)
HaNPaENEHHAM 9% 1,65E G g 1,50
O KomnaHuwm 26 1108 1.00
23% 550,00 M 0,50
Intuitive Surgical - aMepUKaHCKan ] | I I I I
205 0,00 0,00
H6roTexHonorMyeckan KOMNaHwuA, @B e uW @n e 04 Q1 24 Q224 Q324 424
Cl_leU,M annm3n perLLI,aFlCﬂ Ha pa3pa 60T|‘(e " B Boipyyra B 4WCTas NpMSblik B YWCTas pEHTAbensHOCTh % m Texywmin O MporHos
npoussoacTBe pPoHOTUIMPOBAHHBLIX CUCTEM  ANA beithe Surgicl ., 14 NASDAR 66,7 o
o SPX - CBOE 26,31% o
MWHUMAJIbHO WMHBA3WUBHOW XUPYPrun, OCHOBaAHA B o
1995 roay. Ha cerogHAWHWA OeHb OCYLWLECTBAAET /\/\,f'\M .
7 ISRG | +66,17%
AeatenbHocTb B 6on1ee yem 60 cTpaHax. Vv V; \] o400%
60,00%
KntoueBbiM NpoayKTOM KOMnaHuun anaetca da Vinci 56.00%
Surgical System - pob6oTM3npoBaHHaA XMpypruyecKkas Lo
cMCTema, KOTopasa MOo3BOJIAET BpayamM BbINOMHATL .
CNOXHble onepaummM C MOMOLWbI MWHUMAJIbHO o
. . . . 4U,m
MHBa3MBHbIX MeTogoB. Kpome da Vinci, Intuitive
36,00%
Surgical npegnaraet pag conyTcTBYOLWMX NPOAYKTOB -
W YCNYr, BKJIKOYAA WMHCTPYMEHTbI M aKkceccyapbl A/1A 500
cuctembl da Vinci, a Takke obyyaroLme nporpammbl
M TeXHUYECKYlD noaaepXKKy AN1a MeaUuUMHCKUX 20,008
yYpEKAEHUN. t6,00%
12,00%
8,00%
4,00%
0,00%

-4,00%
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OrtueT o goxogax ~ Fog  Keapran MprGeine

Jefferies

PHHaHCH * MHEECTHUMOHHBIE BaHKKM, DpOKepL: — ® 0.75
5,7% 1,40E Q P s
O KoMnaHuu 4% 1,508 0.50
. . 3,9% 200,00 M e 0.2
Jefferies Group LLC — aMepUKaHCKUM o—" . 0,00
3,08 = - - = 0,00

MHOrOHaLMOHaAbHbIN He3aBUCHMMbI @n e ue @ @ = @ e el o
VlHBeCTMLI,MOHHblﬁ 6aH|.( n d)MHaHCOBaﬂ KomMmnaHwuAa. M Boipy4yka W YwcTan npuiese B YMcTas peHTaGensHoCTE = e Oiporos
dupma NPeaoCcTaBAAeT  KAMEHTAM  YCAYIU MO oo o o o
SPX - CBOE 26,31% 115,00%
PbIHKam KanuTtana n dnHaHcoBOMY ] =Tor R
+108,22%
KOHCYNbTUPOBAHUIO , WHCTUTYLUMOHA/IbHOE 105,002
OpPOKepPCTBO, WUCCNEAOBAaHUA LEHHbIX bymar u 1
95,00%
yrnpas/eHne akTMBamm . 00

HepnasHo Jefferies Group 3aBepwmna npoaaxy

onepaumn OpNet SpA komnaHum Wind Tre SpA, 70,00
poyepHer komnaHum CK Hutchison Group Telecom a5 00
Holdings Ltd. OxunpaeTca, 4To 3Ta caenka npuHeceT o
Jefferies uucTylo geHeXHylo BbIpy4Ky B pasmepe 000
0Kono $317 mAaH. 5
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JPMORGAN
CHASE & Co.

DHHARCH * DCHOEBHBIE DAHEM

securities

O KoMmnaHuu

JPMorgan Chase & Co - 3To0 ($UMHAHCOBaA
XONANHIOBaA KOMMNaHuA, paboTalowana B 4YeTblpex
cermeHTax: Consumer & Community Banking (CCB),
Corporate & Investment Bank (CIB), Commercial
Banking (CB) n Asset & Wealth Management (AWM).

JPMorgan Chase & Co 3aHMmaeT nuaupyroulee
MeCTO B CMMUCKe MobHaNbHO CUCTEMHO 3HAYMMbIX
6aHKOB MMpa, OnybAMKOBaHHbIA  basenbckum
KOMUTETOM 6aHKOBCKOro Haa3opa.

YCTOMUYMBBIN POCT KOMMNAHWUM BO BPEMS CAOXHOM
3KOHOMMWYECKOM 06CTaHOBKMY, yKasan Ha
CTabnNbHOCTb KOMMNAHMN HA GUHAHCOBOM PbIHKE.

TaKKe, peKopaHoe NpuBeYeHNe KAUEHTOB B chepe
noTpebuTenbCckoro M obuiecTtBeHHOro HaHKMHra U
CUNbHbIA  YUCTbIM NPUTOK cpeactB B cohepe
ynpaBieHUa  aktMBamum U 61arococTosiHUem,
yKa3a/i1 Ha yBeNMYeHNe KNMEHTOB baHKa.

Mpubbine @
OrueT 0 goxogax ~ Nog Heaprtan & 40
6% &0,00E G
4.80
7% 40,008 e a O
@ 1,20
18% 40,00 B
. 1,60
145 20,00 B
| (I | I I 000
Q323 Q423 Q124 Q274 Q324 Q423 Q124 Q224 Q324 Q424

B O5wan eppydka M YMcTas npubit B YMCTan peHTABENEHOCTE ¥ W Texyupid O Mporkos

JP Morgan Chase & Co., 1J], NYSE 45,35% 55,00%

Obuém 5.49M

SPX - CBOE 26,31% 52,50%

50,00%

m 47,50%
N

JPM | +45,39%
V Npe- | 243,01

42,50%
40,00%
37,50%

35,00%

32,50%
30,00%
27,50%
25,00%
22,50%
20,00%
17,50%
AL
/ 15,00%
12,50%

10,00%

5,00%

‘ 2,50%
4 0,00%
9,49M

-5,00%
©
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CeNtras uuyr i

[oTpeGHTENLCKHME TOEAPE HEQAMTEABHOMD NONL30BaHHMA « HaMWTEM:
GEZANKOrOAbHbIE 25,5%

OrueT 0 goxogax ~ log FHeapran  [lpubbine
29,0% _ 14,008 G 0,84

10,50 B

22.0% 7,00 B . 0,42

O KomnaHuu

18,5%

KomnaHna Coca-Cola — oguH 13  cambIx 15,0 I i l

y3HaBaemblx 6peHaos B mupe. KomnaHua Coca-Cola wEoomEoam o aw o Q43 Q1 24 Q2 24 Q3 24 Q424

B Boipy4ka B YucTas npubens B YKCTas peHTabenbHoOCTL %

Company co wTab-kBapTMpo B ATtnaHTe, wWTaT m Texyupsi O Mporvos

Coca-Cola Company (The), 14, NYSE 6,13%

Oxopakna,  paboTaeT  Kak  KOMMNAHMA Mo G o 32,005
NPOU3BOACTBY HAMWTKOB MO BCceMy MUpPYy C 000
npoaaxkamu B 6onee yem 200 cTtpaHax. KomnaHus
NpPOun3BOAMT, NpoABUraeT W NPoAaeT pPasanyHble

6€e3a/1Koro/ibHble HanNUTKK

3,508 0.2

28,00%
24,00%

22,00%

Mocne MHOrMX NeT pacwmnpeHms U npuobpeteHui
KomnaHua Coca-Cola Company npeactaBneHa B
BEPTUKANAX OT TrasnMpoBaHHbIX 6e3a/KoroNbHbIX
HaNUTKOB 0o apOMaTU3NPOBAHHOM BOAbI,
YIlY4LWEHHOW BOAbl, CMOPTMBHbLIX HAaMWUTKOB, COKOB,
MO/IOYHbIX MPOAYKTOB, 4Yasa U Kode. bpeHabl noa
3oHTMKOM Coca-Cola BknatouatoT Fanta, Fresca,
Schweppes, Sprite, Dasani, Gold Peak, Minute Maid, AA
Simply, BODYARMOR, FUZE TEA n Powerade

20,00%
18,00%
16,00%
14,00%
12,00%
10,00%
8,00%

61,84
+6,13%

4,00%

2,00%

0,00%

-2,00%
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Aarriott

OtueTt o goxogax ~ Nog Heaptan  [Mpuboine
— - 3,60
OTPESHTENLCKME YCAYTH » OTENM, KYPOPTH M KPYM3hI = &-808 o
12,9% 5,10B . 2,70
O = @ O
O KomnaHuu 11,6% 3,408 1,80
. . 10,3% 1,70B 0,90
Marriott  International Inc. - amepuKaHckas i .
9,05 1 L 1 ' 0,00 0,00
TPaHCHaUMNOHAa/IbHAA KOMMNaHUA, KOTOpa“A Q3172 0422 o124 02124 034 0473 Q124 0z 24 0324 0424
y|'| pa Bj'lﬂeT’ n pe,ﬂ,OCTa BNOaeT d)pa HL M3y n B Bopyyrka B Ywctas npeooins B YMcTan peHTabensHoCTh % W Tewywmid O MporHos
NINUEH3NPYeT TOCTUHUYHbIe OpeHapl, BK/Alo4Yan Nt emaiona, 1, NASDAQ. 26,53 oo
FOCTUHUYHbIE U KUAble 06beKTbl. KomnaHma 6bina FoE R -
OocHoBaHa B 1993 roay. 34005

Marriott International ynpaBnaetr nopsgka 8,7
TbICAYM rocTUHML, B 139 cTpaHax nopa 6onee yem 30
6peHgamu. B uymcno Haubonee - U3BECTHbIX

FOCTUHWYHbIX ceTeir KomnaHum BxoasaT Ritz Carlton, s
Courtyard, Residence Inn, Marriott, St. Regis, Le 20,005
Meridien, Sheraton, Four Points. o0

16,00%

14,00%

B 2023 rogy MMpOBOM PbIHOK FOCTUHWUYHbBIX YCAYr

12,00%

poctur bonee 4,7 TpunnnoHa gonnapos CLUA n, no .
NPOrHo3am, BbipacTeT NPMMEPHO A0 5,5 TpnunnunoHa B 00%
ponnapos CLWA 8 2024 roay. o001

4,00%

Marriott npogonkaet pacwumpaTtb ceTb otenen: St.
Regis Hotels & Resorts B OmaHe; Delta Hotel by
Marriott Antalya Lara B AHTanbe; Alex Lake Zurich B .
lfepmaHun.

QO] @© aliiliio] © o
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O\ Meta

OTueT o goxogax ~ Foa Heapran  11PHOBIIL

TexHonorMM « MHTEpHEeT-ceperchl 1 M0 10,08 4008 ® 6,80

O 37.5% I 33,008 & & a 8 5,10

KOMMNaHUM s - >

Meta Platforms, Inc. — rnobanbHasn 32,5% ‘I I\II I I 11,008 1,70

TEXHONOTMYECKAA KOMMAHMA, KOTopaa ynpasndeT B e wae wee oree 0,00 0,00

BEAYLWMMN COUMANbHBIMKU CETAMM U NaaTopmamm B o m e v 8 eran peragenocs & Q423 Qi 24 Q2 24 Q3 24 Q4 24

ansa umoposoro obuieHMs, BKAKOYAA COLMaAsIbHble Heta Patiome I, 14, ASDAD 76,0% W Tekywmi O Mportios 00
Meaua, MecceHaKepbl U BUPTYabHble TEXHONOTUMN. TR 002
Meta Platforms Bnageetr n pasBuMBaeT 3KOCMCTEMY :x
NPUIOXKEHUA WM CEPBUCOB, TaKMX KaKk Facebook, Pk
Instagram n WhatsApp, c obwei ayantopuein bonee \/\/ 7200
3 MMANMapAoB NosIb30BaTeNelr Mo BCEMY MUPY. Mi
.
KoMnaHuAa aKTMBHO 3aHMMaeTcA pa3paboTkon wu 56 0%
BHeApPeHNEM TEXHONOrnM BUPTYa/IbHOM n :z
AononHeHHon peanbHoctTn (VR n AR) uyepes TaKkue o
NpoAayKTbl, Kak Oculus M NpoekT meTaBceneHHoOWM o0
Horizon Worlds. 3Tm MHMUMaTMBbI HanpaB/ieHbl Ha o
co3gaHue HOBOTO ™na B3aMMoAEeNCcTBUSA z
nosib3oBaTesielt B LMPPOBbLIX NPOCTPAHCTBAX.
Meta Platforms npepgnaraeT WWPOKNIA CNEKTP YCAyT, o
BK/IIOYAA COLManbHOE B3aMMOAENCTBME, AEN0BOE -
obuweHne, UMPPOBOM MAPKETUHI W peknamy, a B0
TaKXe pasBMBaAEeT Mporpammbl Ana paspaboTynkos 400
KOHTEHTa. - o
xith

aliilio] (=) © a © a O] T[] 800
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== Microsoft

OtuyeT 0 goxogax ~ log Heaptan MNprbbine
- 3,60
TeXHONOMMH » KOMMNEKCHOS NPOrPaMMHOE OBECTISYSHHE 40,0% - 68,008 e O
37,5% 51,00 & O G . 2,70
O KoMnaHuu 5,05 34,008 1,80
. 32,5% 17,00 B 0,90
Kopnopauua Microsoft - TpaHCHaumoHanbHanA
30,0% 0,00 0,00
TEXHONOTMYECKAA KOMMAHMA, W3BECTHAaA CBOMMM S . 024 "y o128 w2
nporpamMmmMmHbIMmn NPOAYKTaMu, ycnyramm “ B Boipyyka B 4YWCTan npuoblne B Y4cTan peHTabenbHOCTh % W Texywmii O MNporyos
annapatHbiMK ycTpoictBamn. OcHoBaHHas B 1975 ot T 200
SPX - CBOE 26,21%
rogy, Kopnopauua Microsoft cbirpana Knwo4yesyto 30,001
ponb B dbopmmpoBaHmK NPOrpammHoOro 5,00,
obecneyeHns U TEXHONOTUA. EDRZER
24,00%
KomnaHuAa npeanaraet WUPOKUIA CNEKTP NPOAYKTOB, -
BK/tOYaAA OMepaLmnoHHble CUCTEMbI, MPOrpaMMHOE
20,00%
obecneyeHune ans NOBbILIEHNSA M .
npou3BoOAUTENIbHOCTU, 061a4YHbIe CEPBUCHI, UTPOBbIE " A \ /\j\/\vA f —
nnaTtopmbl M annapaTHble YCTPOMCTBA. ”W-\ﬁ A ‘vm . \ M *V/‘L\/M \V CERE
14,00%
B cdhepe passneueHunit u urp 6peHa Xbox KomnaHum o
Microsoft 3aHnmaeT BuaHoe mecto. Cepuma UrpoBbIX e
KoHconen Xbox, a Takxe cepBucbl Xbox Live cozganu e
OrpomMHOe UrpoBoe coobuecTso oo

4,00%
2,00%
0,00%

-2,00%

allie) allo, alie alllo ®
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MOTOROLA
SOLUTIONS

securities

Oruer O Joxogax Fﬂ.ﬂ. Hsap'ra_n I'Ipwﬁuﬂb
™ 4,00

INEKTPOHHLIE TEXHOAOTHH = TENSKOMMYHMKALMOHHOE OBO0DY A0BAHHE Hs R 3,008 ! @ :
14% 7,00E . , = 3,00
1 ]
O KomnaHumn 7% 1,008 5 00
0% | 1 1 i 0,00
| ’ 1,00

Motorola Solutions - amepuKaHCKMA NOCTaBLLUK :

i
b

BMAE0000pYAOBaHNA,  TEeNEeKOMMYHMUKALMOHHOTO TP s ares aame aeeOE 0,00
23 1724 24 24 24
O60py,D,OBaHVIFI ’ ﬂpOFpaMMHOI'O O6€C|'Ie‘-|eHI/IF|, B Boipyuka W YucTan npubelne B YWcTan peHTatenbHOCTE % o “ s ) i o
CUCTEM W YCAYr, CTaBWWIK npeemHuMKom Motorola, ot St 11 NI 4157 W Texyupm O Mporkios oo
SPX - CBOE 26,31%

Inc. nocne BblaeneHma nogpasgeneHna MobUNbHbIX oo
TenedpoHos B Motorola Mobility 8 2011 roay. o

56,00%
Motorola Solutions ob6cnyxuBaeT pa3HoobpasHbie ’/”\ o
PbIHKM, BK/AOYAA roCyAapCTBEHHble  CTPYKTYpbl, \\/ v [N
CNyXO6bI 9KCTPEHHOrOo pearupoBaHus,

44,00%
NPOMBIWAEHHOCTb U KOMMepYecKne npeanpuatma.

40,00%
KomnaHua pabotaetr B 6onee yem 100 cTpaHax u .
MMEeT  KPYMHble  KOHTPaKTbl C  Pa3/IMYHbIMU

32,00%
rocyAapcTBEHHbIMWU M YACTHLIMU KAMEHTAMM. .

24,00%

Kntouesbimu HanpasaeHnamum 6bu3Heca KOMMNAHUMU
ABNAKOTCA NMPOEKTUPOBAHME WU  pPa3BepPTbiBaHUE .

PaAMOCBA3M, HOCUMMbIX KaMep U MNPOrpamMmMHbIX .
PeLWeHNN ANs rocyaapCTBEHHbIX CNYKO. M’mrw N

Des Map Anp Maii Hion Won ABr Cen Okt Hoa Jex 2025
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securities
Technology Solutions
OtueT 0 goxogax ~ fog Heapran [pubbine
0,80
INEKTPOHHLIE TEXHONOMMKM = [omyNpOE0aHHMEM 173 20.00m ) O
15,06 = 165,00 M g . . 0,80
O KomnaHuu 12,5% 110,00 M 0,40
. o 10,0% 55,00 M
MACOM Technology Solutions — amepuKaHCKuiA ; I 0.0
7.5% L] a 0,00
pa3paboTumK n npou3BoauTENb Gens s s qros qens o o . s . 0,00
noiynpoBoAHMKOBbIX an60p08 N KOMMOHEHTOB B Boipy4ra @ YucTan npubelns B YWMCTans peHTabensHOCT % W Texyupii O MporHos
ana paguotexHukn (B CLUA, Kutae, AscTpanum, HACON Techrlogy Slutons Holding, ., 14, ASDA 59275 oo
AnoHunn, Manansummn, Cunranype, HOxHoit Kopee, e 00
TarBaHe, Tannange). s400%
' el L
Vot st | 459,27 |

56,00%

MACOM Technology Solutions 6blna BbibpaHa ans
PYKOBOACTBA NMPOEKTOM Mo pa3paboTke nepenosbix
TEXHONOTUM 06paboTKM HUTpMAa rannmna («GaN») Ha

Kapbuae Kpemuua (SiC) ana paanodactoTHbix («RF») :z

N MUKPOBOJIHOBbIX MPUAOXKEHUN. PUHAHCMPYEMBIN 36,00%
yepe3s MuHucrtepctso obopoHbl CLUA, npoekT byaer 32,00
cocpenoToyeH Ha pa3paboTke npoLeccos
NPOW3BOACTBA NOJIYNPOBOAHMKOB ANA MaTepuasios l e
Ha OCHOBe ranus. - 0,00%
‘ 'V 16,00%

‘ A ﬂ 12,00%

\ v o

“ 4,00%

0,00%
-4,00%
-8,00%

a ©
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ETFLIX

TexHonorvM « HHTepHeT-ceperchl M N0

O KoMmnaHuu

Netflix - Begywmit oHNalH-cepBUC ANA CTPUMMUHTA
dUNbMOB, CEPMANOB, AOKYMEHTA/IbHbIX MPOrPamm m
ApYyroro BUAEOKOHTEHTA No Bcemy mupy. KomnaHusa,
OCHoBaHHasa B 1997 roay, Ha CerogHAWHUA AOeHb
ABNAETCA OAHUM U3 KPYMHENLIUX UTPOKOB Ha PbIHKE
LMPPOBOro KOHTEHTA U BUAEO-CTPMMMUHTA.

B 2024 roay Netflix caenan cepbesHbit ynop Ha
pasBUTUE CBOUX pPEKOMEHAAUMOHHbIX CcUctem C
MOMOLLBIO UCKYCCTBEHHOrO WHTENNIeKTa, C Uenblo
yydlWeHMA NepcoHanMsaumMm wu npenoctaBaeHns
NoNb30BaTENAM KOHTEHTa, MAKCUMANbHO
COOTBETCTBYIOLLErO NX MHTEpPEeCaM.

Netflix mpoctynen 6onee yem B 190 cTpaHax mupa,
YTO NO3BO/ISIET KOMMAHWM OXBaATbiBaTb LUMPOKYHO
ayauTopuilo UM apanTMpoBaTb  KOHTEHT  nog,
Pa3/INyHble KyNbTYpPHble 0COBEHHOCTH.

Netflix npogonkaet coobwaTtb 0 pesr3ax HOBUHOK U
NPOAO/IKEHUI CyLLecTByOWMX GpUNbMOB/cepnanos.

MNprbone
OTyeT o goxogax - Foa Heapran 6,00
26% 10,008 [ ] @ G
7% 7,508 O O 4,50
a 3,00
18% 6
14% 2,50E 1,50
10% 0,00
@ Q43 Q24 Q224 @ Qa2 Q1724 Qz 24 Q324 Q424
B Beipy4ka M Ywctas npudeins B YMcTas peHTasensHocTh % B Tekywmi O Nportos
Netflix, Inc., 14, NASDAQ 87,35% 110,00%
?::25?:7;2,31% 105,00%
100,00%
/U\'\/\ 95,00%
ﬂv
80,00%
75,00%
70,00%
65,00%
60,00%
55,00%
50,00%
45,00%
40,00%
35,00%
30,00%
fZr1x
20,00%
15,00%
10,00%
5,00%
~ 0,00%
-5.00%
a a a e
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[ ]
e servicenow
® OTueT o goxogax ~ fog  Heaptan  [IpuGoine

15,5% 2,808 O 4,00
TEXHOROMK » KOMIASKCHOS NPOrpasMMHOS 0beCneYeHHe 14,0% 2108 & a 5 e 2 00
12,5% 1,408 200
O KomnaHum :
11,0% 700,00 M
o 1,00
ServiceNow — Begywmit noctaBWMK 061aYHbIX 5,5% . a i ' [ 0,00

2 (]

peweHnn ana aBToMaTtM3auMm 6M3Hec-NpoLeccos. wEmoommeoanm mm e 0423 01 24 0z 24 03 24 0424 %0
KomnaHma aKTUBHO nomoraer opraHmM3aLmam B Boipyysa B YwcTan npuoelie @ YWcTad peHTabeNeHOCTL % aTeu O Noorees

ONTUMM3NPOBATbL paboyme npoueccbl U NOBbIWATb Pt 508
3G PEKTUBHOCTD. . s
B 2024 ropy ServiceNow 3anyctuna nnatpopmy "Al f[\\[/\ 6"’
Workflow ~ Manager",  KoTopaa  ucnonbsyet VN
MCKYCCTBEHHbIN UHTENNEKT ANA aBTOMaTU3auMu 52:00%
CNOXHbIX 33aa4ady. KomnaHuAa Takxke ycunmna csBou s
no3muum Ha PbIHKE peLeHnn ona w400
3[4paBOOXPAHEHUNA, npeasaraa WMHCTPYMEHTbl AA o
ynpaB/ieHUA NALMEHTCKUMWN OAHHBIMWU U YAYYLIEHUA o
B3aMMOAENCTBUA mexay MeLUNLUHCKUMM MZ
yypexaeHnamu. £

20,00%

B aTom rogy KomnaHma MHNMUMMpoBasa NapTHeEPCTBa A 4 16,00
C Beaywnmmmn YHUBEPCUTETAMM, npeagnaran ' 12,00%
CepTVId)MKaLI,MOHHbIe nporpammobl AnAa noArotoBKu ,"w &00%

cneumnanucToB B 06,1acTM ynpasneHus umMdpposbiMm o
npoueccamm.

0,00%
-4,00%
2 on:
@ @ @ @ =17 nn&

Des Map Anp Mai Heon Wion Asr Cen Oxr Hoa Aex 2025



centras

securities
OTyeT o goxogax ~ log Heapran [lpubeine
12% 9,008 ﬁ 5,00
: o
HOMMYHANBHBIE YCOIYTH » INeKTPO3HEPrETHHE & 5008 @ O o) 2,50
0% 3,00B O O 0,00
O KomnaHuun i - _ R . B} 000 .
o
NRG Energy, Inc. — amepuKaHCKaa aHepreTnyeckas -12% ~2,00B -5,00
Q3 '23 Q423 0124 02 24 03 24 ¥
KOMMNaHMA; 3aHUMAETCA NPOU3BOACTBOM SHEPTUU U _ @ e R e 2
o o M Boipyyra W YwCTan npMoblie B YWcTas peHTatensHOCTE ¥ W Tekyupsii O Nporvos
PO3HWYHOW  MPOAAXKEeW  SEeKTPOIHEepPruu. B ’
nopTdenb KOMMAaHWUM BXOAAT ra3oBasa reHepaums, e Eresey o U MISE 75,00% 0.0
SPX - CBOE 26,31% .
yronbHaa reHepauma, HedTAHaA  reHepaums, 105,008
100,00%
AnepHas reHepaums, BeTpoBan reHepaums, !L/’\ T
KOMMYyHanbHaa reHepauMa W pacnpegeneHHas .
CO/IHEeYHAA reHepauma. 5,008
80,00%
75,00%
Crpaternyeckme napTtHepctea NRG Energy ¢ Renew oo
Home n Google Cloud HanpaBneHbl Ha pacwmnpeHme 005
ee wuHuumatuebl Virtual Power Plant (VPP), 000
HaueNeHHON Ha [JOoCTMXeHMe MowHoctTm B 1 ::
rurasatT K 2035 roay. 00
NRG n Renew Home nnaHupyloT 3anyCcTUTb CBOLO 40,000
nporpammy VPP ans knneHToB M3 Texaca BecHOM o
2025 ropa.

0,00%

&
© (€] @I @IE @ 100

Des Map Anp Maii Vion Wion Asr Cen Okt Hoa Jex 2025



centras

™
natera
OrueT 0 gox - Foa Ksapran MNpubsune @

-T% 450,00 M 0,00
MeHUHHCEHE TEXHOMNOMHK » GF'FB.I'P33LI,HH Mo OTAENbHBIM MENHLMHCKHM
-16% 300,00 M -0,20
HANPAENEHHAM : o ®
-15% 150,00 M -0,40
O KomnaHum Py O
-34% - - 0,00 O -0,60
i . @ O O
Natera, Inc. — 3TO KAMHUYECKAA reHeTUYecKas TecT- -43% ' ~150,00 M O -0,80
@z Rl Qi 24 Q24 Q4 0473 Q1 '24 az 24 o324 0424
KOMMNaHWA,  KOTopaa  Ccheumanmsmpyetca  Ha _
. B Bupyuka B YucTand npudelne B YWcTan peHTabensHoCTE % W Texyupii O Mporvos
HEWHBA3MBHOWM TEXHO0MUM TEeCTMPOBAHMA
6ecknetouHon AHK (cfDNA) c ynopom Ha *KeHckoe Mot ., 2, WASDAD 185,055 20,00
3[,0pOBbe, PaK U 340POBbE OPraHoB. e 0.0%
A ,-JA'A\ U E st
OHa npepocTaBnseT HEMHBA3UBHbLIN MPeHaTa/IbHbIM \/,\J
170,00%
Tect  Panorama  (NIPT), Vistara, = CKPWUHMWHT oo
HOCUTEeNbCTBA Horizon (HCS), 0%
NPeaAMNNAHTALMOHHbBIA TFE€HETUYECKUIA CKPUHWUHT 140.00¢
Spectrum n npeanMnAaHTaUMOHHbIM FeHeTUYecKan 1
AMarHocTMKa Spectrum, NpoayKTbl 3ayaTva Anora e
110,00%
(POC) 1 HenHBa3uBHbINM TecT Ha oTuoBcTBO (PAT). oo
90,00%
Natera, Inc. wn MyOme (KomnaHua no 80,004
KAMHUYECKOMY  MONHOMeHOMHOMY  aHanm3y U o
MOZENNPOBaHNIO NMOJUFEHHOTO PUCKA) 06bABUAMN O o
50,00%
3anycKke WHTErpupoBaHHOM MOJIMFEHHOM  LUKaNbl -
pucka (iPRS) ana nepcoHann3MpoBaHHOW OLEHKM Y
SPX
PUCKa paka MOJIOYHOM Kenesbl (onpegenset 5- 20,008

10,00%

JIETHUIM U NOXKU3HEHHbIM PUCK paKa)

0,00%

des Map Anp Mait Hion Wron Asr Cen Okt Hos Jex 2025



centras

< NVIDIA

securities
OryeT 0 goxogax ~ Fog HKeaptan
58% 36,008 G O 0.88
JNEXTPOHHLIE TEXHONOMMH = [omynNpPoOECaHHEM 56 27,008 Q e 0,66
4% 18,00 B a 0,44
O KoMnaHuu I
57% I 3,00E 0,72
NVIDIA Corporation — Beayw,aa MMpoBaa KOMMNaHMA 50% 0,00 0,00
) Q323 Q423 Q124 Q224 Q324
B obnactu BbIYNCNTENbHbIX TEXHONOTUN, @ ar s ai s G Qe
B Boipy4sa B YucTand npuoclne B YkcTas peHTabensHoCTh % W Tervumii O MoorHos
CNeunanmsupyowasnca Ha  NPOEKTUPOBAHUM WU ’”* .
NVIDIA Corporation, 1/, NASDAQ 203,79%
paspaboTke rpaduyecknx npoueccopos (GPU), e 5,321 230,002
LeHTpanbHbIx npoueccopos (CPU) n cucrem-Ha-umne N o
A [Toe | 147.3
(SoC). CeroaHA KOMNaHUA CTana KAOYEBbIM UFPOKOM ”“‘V"" A Lon 2037
B Pa3/INYHbIX ceKTopax IT 1 BbICOKMX TEXHONOTUN. V 190,008
180,00%
170,00%
OcHoBHble  HanpasneHua pgeatenbHoctn  NVIDIA o
BK/TKOYAKOT: 150,00%
Urposble TexHonorum (GeForce, GeForce NOW wu 1000
SHIELD) -
MpodeccnoHanbHana Busyannsauyma (Quadro) o0
LeHTpbl  06paboTkm  maHHbIX UM obnayHble 100,008
BblUMCIEHUA -
NCKyCCTBEHHbINM MHTENNEKT U HayKa O AaHHbIX -
ABTOMOOUNbHBLIN pPbIHOK. B nocnhegHune roabl NVIDIA c0.00%
aKTUBHO Pa3BMBAET TEXHO/IOTMU AN aBTOMOOUNbHOM no
40,00%
NPOMbILINEHHOCTH, BKAtOYaA CUCTEMDI .
[sex | +26,31% |
aBTOMW/IOTUPOBAHUA U BCTPOEHHbIE BbIYUCAUTENbHbIE 20.00%
nnatpopmbl 419 6OPTOBLIX CUCTEM. oo
0,00%

o) al e Eiie e ® 20,00

Dee Map Anp Mait Wrom Wron Asr CeH Ot Hoa Jex 2025
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securities Mw.s
OTueT 0 goxogax ~ Nop Heaptan MpuGeine

6,2% I.80B O
[loTpEOMTENLCKHME YOMYTH = M3gaTenbckad AeATeAbHOCTE: MEeTh 4,9% 2,108 8 ] 0,24
3,6% 1,408 O O 0,16
[
O KOMNaHUU 2,3% T00,00 M 0,08
News Corporation - amepuKaHCKaA KOMMaHuA, 1,0% - N - - - 0,00 0,00
6 CMM Q124 0224 0324 04 '24 Q125 0224 0324 0424 0125 Q225
pa OTaIOLIJ,aFl B cd)epe MaccoBbIX u B Buipyyka W YucCTas npHobae B YWCTan peHTabensHOCTE % W Tekywmi O Mporvos
n3gaTeNbCKaAa KOMMaHMUA.
News Corporation, 1/, NASDAQ 20,58%
06vém 387,02K 32,00%
SPX - CBOE 26,31%
Pabotas B cdepe uudppoBon uHbopmaumn b 30,00%
HOBOCTHbIXx CMW, KHMUronsgaTenbcTBa U KabenbHoro 28,001
TenesuaeHuna, 3ameTtHble aktuBbl News Corp =
BkatoyatotT Dow Jones & Company , KoTopaA 24002
asnaetca nspatenem The Wall Street Journal ; News 2,008
W T

UK , nspgateno The Sun n The Times ; News Corp
Australia; n usgatens kHur HarperCollins .

18,00%
16,00%

14,00%

HepasHo News Corp cornacunacb npogaTtb CBoe

aBCcTpannmnckoe KabenbHoe TenesmgeHune Foxtel

6puTtaHckon cnopTtusHon cetn DAZN 3a 3,4 mnpa |
aBCTpPannncKmx gonnapos (2 mapa aonnapos CLUA), , ~’ e
BK/AKOYAA [JOAr, YTO COKPATUAO 3aBUCMMOCTb OT | "
6M3Heca, noTepneslero Kpax W3-3a MNOTOKOBbIX

nnatpopm.

12,00%

10,00%

4,00%
2,00%
0,00%
-2,00%

-4,00%

Des Map Anp Maii Mion Wion Asr Cen Oxr Hos Aex 2025
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e ®
securifies '/, pa I oa I to OryeT 0 goxogax ~ fog Heapran  |lpwBsuie @

NETWORKS 90% 7,40E e Q O 0,80
8 o
. . = 7% 1,80 0,60
EXHOMNOMHM * KOMIMAEKCHOE MpOrpaMMHOE ObecnedeHHe
50% 1,208 0,40
O KomnaHuu 0% 600,004 0,20
10% . = -'l 0,00 0.00
Palo Alto Networks, Inc. 3aHMMaeTcA Q24 @ Q@24 MM Qs 0224 03 24 0424 o125 0225 .
n pe,EI,OCTa B/IEHUem pe WeHun l‘/"l ceTe BOl‘;l B Boipy4yra B YucTas npubelns B YucTas peHTabensHoCTE % - . .
B Texywwmd O MNporxos
6e30nacHOCTM NpeanpPUATUAM, NOCTaBLLMKAM YCayr o
Palo Alto Networks, Inc., 11, NASDAQ 27,%4% o
M rocyaapCTBEHHbIM oOpraHmsaumam. KomnaHua Oonau SR 0%
paboTtaet B cnegyrowmx reorpaduyeckmx 25
cermeHTax: CLWA, WM3paunb u apyrve cTpaHbl. o
37,50%
KomnaHua 6bina ocHoBaHa Hupom 3ykom B mapTe .
2005 ropa, ee wTab-KBapTUpa Haxoautca B CaHTa- 2,506
Knape, wtat KaandpopHus. ]\ /"q oY
B ] ) 1 | V4 DA IO » \V PANW | +27,94%
? /A VAV —
®narmaHckmun npoayKt Palo Alto Networks — 310 e
Next-Generation  Firewall (NGFW), KoTopbi 1000
obecneumnBaer pacwmpeHHble byHKUMM 17,505
6e30MacHOCTN, TaKMe KaKk npepoTBpalleHue 50
BTOPXEHUM, KOHTPO/b NPUNOXKEHUN " o
10,00%
npeaoTBpaLLEHME YrPo3. o
5,00%
KomnaHuna wumeetr oducbl U UMHPPACTPYKTYpy B 250
6onee uyem 150 cTpaHax M uMeeT oduCbl W o
-2,50%
onepaunmn Ha K/oYEBbIX PbIHKAx MO BCEMY MUPY. o
-7,50%

-10,00%

Des Map Anp Mai Wron Hion Asr Cen Okt Hoa Aex 2025
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centras .
QPalantir ...... R

20, 0% —_— 800,00 M — 0,12
. I\_ZI
TexHoNOMMK + KOMMAEKCHOS NPOrpasMMHOE 0BECNEYEHHE 17,3 #0000 P e (] 0,09
15,0% o 400,00 M ! = - 0.06
O KomnaHuu
0,03
Palantir — amepuKaHcKas KomnaHua, paspaboTunk : @2r osm aims qzod oz : 0.00
I'IporpaMMHoro O6eC|'|eL-|eHMF| dHa/M3a AaHHbIX ONA N Boipyyka B YucTas npuSclie B YMcTan peHTabensHoCTE % @z aiz4 Qz24 Q324 Q4724
OpraHM3auMii, OCHOBHblE 3aKa3YMKM — BOEHHbIe W Teryupk O Mporos
Palantir Technologies Inc., 1/, NASDAQ 391,63%
CTPYKTYpPbI, CNeucnyxo6bl, MHBECTULMOHHbIE BaHKW, Qe garn | o
420,00%
xeax-boHabl. 2 oo
[\ e
C Hauana roga akuuu Palantir Bbipocam npumepHo 360,00%
Ha 380%. Jlydwaa akumna S&P 500 npownoro roga o
. . 320,00%
— pas3paboTtumk unnos Nvidia — 3a TOT XKe nepuog,
300,00%
npubasuna NpPUMepHO 180%. NHBecTOopbI 280,00%
ONTUMMUCTUYHO CMOTPAT Ha Palantir He TonbKO 13-3a 260.00%
a)KMOTarka BOKPYr KOMMAHMM, CBA3AHHbLIX C o
(v 220,00%
pa3paboTKOM MCKYCCTBEHHOIO MHTENNEKTA, HO U3-3a .
OXMOAHUN yBENNYEHMA pPacxogoB Ha 060pOHY a0t
HOBOM  agMuHUCTpaumen benoro pgoma. C 160.00%
npe3naeHTCKNX BbIBOpPOB, coCTOABLUMXCA B HOsIbpe, e
. 120,00%
aKkuuu Palantir Bbipocaun Ha 58%, nuwert Forbes. .
80,00%
60,00%
40,00%
0,00%
[ 62,43

Qe Map Anp Maii Hion Mion Asr Cen Okt Heoa Aex 2025



CE’ﬂtFBS xR 1 poYAL
securifies I CARIBBEAN Oruet 0 goxogax Foa Heapran MNpHbeINL

28,0% 5,208 g 6.00

[OTPESMTENLCKME YOMYTH = OTENM, KYPODPTh M KPYM3b 2,5% o | 508 20

17,0% 2,60B 5 3,00

O KOMnaHMM 12,5% l 1,308 Q a O 1,60

Royal Caribbean — ogHa 13 KpynHelwmnx KpymsHbix 8,0% - 0.00 0.00
Q323 04123 01 24 02 24 Q324 0473 Q124 02 24 0324 0424

KOMMNaHWI B MMUPe, NPeA0CTaBAOLAA YHUKAbHbI
ONbIT nyTelwecTsuit. KOmMnaHUA M3BECTHa CBOMMM

MHHOBALMOHHBLIMM fAHEPAMM U BbICOKOKNACCHbBIM o T o
obcnyKmMBaHMEM.

R - 5 % u
B Boipyysa B YwcTas npuoolns B YWcTas peHTabensHoCTE % B Texywwmii O NMportos

120,00%

110,00%

B 2024 roay Royal Caribbean npeacrtaBuna HOBbIN

NnanHep "Adventure X", OCHAWEHHbIN 100,00%
COBPEMEHHbIMMU 3KO/IOTMYECKHN YNCTbIMM =

90,00%

TexHosormamn.  KomnaHua  Takke  BHeapwuna
nnatopmy "Seamless Cruise Experience", KoTopasn
NO3BO/IAET KAMEHTAM YNPaBAATb BCEMM acneKkTamu 00
cBOEro nyTelecTBms yepes MobunbHoe
NPUNOMKEHWE, BKIOYAA BPOHUPOBAHME IKCKYPCUIA
M OOCTYN K pa3B/ieyeHmnamM Ha 6opTy.

80,00%

60,00%
50,00%
40,00%

Nomnmo 3TOro, KOMMaHUA obbsaBMAa 0}

30,00%

pacwmnpeHnmn MapLwpyTos Ha A3unaTcko-
20,00%

TuXxooKkeaHCKOM pernoHe, yTOOBI npue/siedb HOBbIX "

K/TIMEHTOB. A 10,00%

-10,00%

Des Map Anp Mai HioH Wian ABr Cen Okt Hoa Jex 2025



centras \V/
securities %& RTx Orser © AoxoAEX Foa Hoapran TlpHBsInG

103 ‘ _ , 21,00 . ° :.: :!: o 1,60

JNEKTPOHHBIE TEXHONOMMH * ABHMAKOCMMUYECKRA M OG0POHHAA MPOMBILTEHHOCTH 5% 14,008 = U - 1,20

0% I i 7,00 B 0,80

O KomnaHuu % - . - - 6,00 0,40

RTX Corp. — aspokocmuueckas M 060pOHHas T am am ws ww ww 0 am o2 o2 2s o s s

KOMMaHWA, KOTOpPaA  3aHMMAETCA  MOCTaBKOWM WBupyuka W UncTan npuBLUe W YUCTER PEHTABENHOCT. % m Teryupdi O Mporvos

a3POKOCMMYECKMX M ODOPOHHbBIX CUCTEM W yCAyr
[N1A KOMMEPYECKNX, BOBHHbBIX U FOCYAAPCTBEHHbIX oo 0 s
3aKa3unmkoB. OHa paboTaeT uepe3 creaylome e
cermeHTbl: Collins Aerospace Systems (Collins), Pratt :Z:
and Whitney, Raytheon Intelligence and Space (RIS) s
n Raytheon Missiles and Defense (RMD). a5
NI .V./\.V
MuHuctepctBo 060poHbl CLLUA 06bABMIO O HOBOM \/ oo
KOHTpaKTe ¢ Kopnopauuen RTX Ha npon3BoACTBO U 22,505
NMoCTaBKYy KpblnaTblx paker RGM-109 Tomahawk 00
Block V. 3HauntenbHaa 4actb 3Tux pakeT byaet
3KCMOPTMPOBATLCA B pamMKax nporpammbl Foreign .
Military Sales (FMS). 20.00%

17,50%
15,00%
12,50%
10,00%
7,50%
5,00%
2,50%
0,00%

-2,50%

© O] © © ==

Des Map Anp Maii Mion Wion Asr Cen Oxr Hos Jex 2025
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s | shopify

TEXHOAOMMK + YCAyTH B 06A3CTH MHDODMALMOHHBIY, TEXHOMOMHIM

O KoMmnaHuu

Shopify, Inc. 3aHuMmaeTca o06/1a4HON TOProBoOWA
nnatpopmon, npeaHa3sHAaYeHHOM ANA Masioro Wu
cpegHero 6usHeca. Ee nporpammHoe obecneyeHue
MCNonb3yeTca TOProBLamu ANns BeaeHuAa 6HGusHeca
Mo BCEM KaHanam npoAak, BKAw4YaA Beb-,
NNaHWeTHble U MObWAbHbIE BUTPWUHbI, BUTPUHDI
COUManbHbIX CeTel, a TaK¥ke TpaauUMOHHbIe W
BCN/blBalOWMe MarasuHbl. [natdopma upmbl
npenocTaBAaeT TOProBLam eaAnHOEe npeacraBieHne
0 6M3Hece M KAMEHTAxX U NO3BOAAET MM YyNpPaBAATb
npoayKTamu mn 3anacamu, obpabatbiBaTb 3aKasbl U
nnaTexu, CTPOUTb OTHOLIEHWUA C KAMEHTAMWU W
MCNONb30BaTb aHA/MTUKY M  OT4eTHoCTb. OHa
bOKycMpyeTca Ha pelleHMax ANs TOProBLEB MU
noAnucoK.

Mo nporHo3am Zacks, 3a Becb rog npubbIab
coctaBut 1,25 gonnapa Ha akuuio, a BblpyyKa —
8,77 mnppa, AONNAPOB, YTO O3HAYaAET U3IMEHEHMUA Ha
+68,92% 1 +24,28% cOOTBETCTBEHHO MO CPABHEHUIO
C Npeabiaywmm rogom.

OryeTt 0 goxogax -~ rog Heapran [pubbin
45% . 7,406 O 0,44
w]
- e @ & 0,32
15% I 800,00 M 8 0.27
. | . ®
o | 0,00 0,11
-15% - -800,00 M
oz o4 Q124 Qz'24 Q3724 0,00
0423 Q124 0z 24 0324 Q424
B Boipyyka M YucTas npuoelne B YWCTaA pEHTA0ENBHOCTE %
W Tekywmi O Mpordos
Shapify Inc., 12, NYSE 52,12%
O6uEm 2,95M
SPX - CBOE 26,31%
A
\/ AV
V‘/‘\I\J\/\/ -
a a A

Jer 2025

76,00%
72,00%
68,00%
64,00%

60,00%

56,00%
+52,12%
48,00%
44,00%
40,00%
36,00%
32,00%
zs:on%
24,00%
20,00%
16,00%
12,00%
8,00%
4,00%
0,00%
-4,00%
-8,00%
-12,00%
-16,00%
-20,00%
-24,00%
-28,00%

-32,00%



centras

®
securifies P ep
OtueT o goxogax ~ rog Heaptan  [Npubbine

20, 0% 6,00E O 4,00
MeQHMUMHCEME TEXHONOMMK « OpraHdzany| no OTASNbHBIM MEJHLIHHCEHMM 17.5% 508 Q 1 00
HaNpaBAEHHAM ' ' O o @ '
15, 0% J 3,00B 2,00
O KomnaHum 125 I/I 1508 1,00
Stryker Corporation — aMepUKaHCKaA 10,0% X l 0 L 0 0,00 0,00
Q373 0423 01 24 0z 24 03 '74 0473 0124 0z 24 03 24 0424
MHOFOHaL"VlOHaanaH KOpI'IOpaLl,VIFI Me'u'MLI'MHCKMX B Beipyuka B YucTas npudeie B YWcTan peHTabensHocTh ¥ W Terywwii O MporHos
TexHonornn.  lMpoaykumsa  Stryker  BKAo4vaeT Pre——— P—— ) =
MMNNAHTaTbl, UCNONIb3yeMble MPU 3aMeHe CYyCTaBOB ot eB0E 2 .
N TPaBMaTOJIOMMYECKMX onepaunax; obopyaosaHue -
ANA  NepemMelleHMs NauMeHTOB WM OKas3aHuA 008
HEOTNOXKHOM MeANLNHCKON nomouu; .0
HEMPOXNpPYpPruyeckme; a TaKXKe apyrue 28.00%
MeaNLNHCKME YCTPOMCTBA. /\ . /\
£ A\ ] U \; - EEE
Stryker obbABMNa 0 3aBeplleHMU NpUobpeTeHus W 2200
Kopnopauuu NICO, YacTHOM KOMMNaHUW, oo
npeAoCTaBAOLLEN CUCTEMHbIN noaxopn, K e
MMUHMMaANbHO MHBA3UBHOM XMPYPr1M NpPU ONyXonsx e
1 BHYTPMMO3roBbIX Kposomnsnuanmax (ICH). o
1000z

8,00%

6,00%

4,00%

2,00%

0,00%

805,54 K



centras :

securities
THE TIX COMPANIES, INC. Oruet 0 poxopax ~ Foa Keapran Mpueutb
9,40% 18,00 B 1,40
CeEAsk + becnpoeogHBIE TENSKOMMYHMEALMM 5.05% ) ’ N o o ® O o5
8,70% 9,00B 0,70
O KomnaHuu
8,35% 4,508 0,35
TJIX Companies — oanH M3 MUPOBbLIX NMAEPOB B 8,00% - . - L . 0,00 0,00
chepe PO3HMYHOM TOProsnn ww om0l @ @M Qe Q1 24 Q2 24 0z 24 0424
cneu,manmsmpylou.l,mﬁm Ha npoaaxe 6p€H,C||OBOl‘;; B Beipyyka B YuCTas Npoblns B YMCTaA PEHTABEMBHOCTL % B Texywpii O MNporxos
OAeXKAbl, TOBAPOB ANA AOMa M aKceccyapoB Mo ki sl ks w5
SPX - CBOE 26,31%
CHMXXEHHbIM LLeHaM. o
40,00%
38,00%
CeTb MarasMHOB KOMMAHWW, BKIOYAA W3BECTHblE o0
6peHabl T.J. Maxx, Marshalls, 1 HomeGoods. B
2024 ropy TIX npogonmxuna YyKpennATb CBOMU e
[ v] 30,00%
NO3MUMMK, aKTUBHO PaCLUMPAA OHJIAMH-NPOAAXKN U .
ONTMMM3NPYA CBOU NOTUCTUYECKUE NPOLLECCHI.
24,00%
AccopTmmeHT TJX BKAOYAET LWUPOKUIA BbIBOP e
20,00%
TOBApOB: OT O4EXAbl M3BECTHbIX AM3aNHEpPOB A0 e
npeaMeToB WHTepbepa U ObITOBbIX TOBAPOB. 1600

14,00%

Mokynatenn wn 3KcnepTbl OTMEYalOT BbICOKOE
Ka4yecTteO npoaykuunnm npun AOCTYrNHbIX UEeHaX, 4TO

12,00%

10,00%

aenaet TJX Bbibopom HOmMep OAMH ANA TeX, KTO J .
MWeEeT BbirogHble npeanoXeHna Ha 6bpeHaoBble rr/\\/ 5008
TOBapbl. # - 400
2,00%
0,00%
[ 250

@I |lleyalll @[ @[ 4,00
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15,5% 24,008

CEA3L * BecnpOEOAHBIE TENSKOMMYHHEALIMM 14,05 18,008 S e :

12,5% 12,00 B 1,40

O KomnaHuu

11,0% 6,00 B 0,70
T-Mobile - oAHa u3 ) BeAyLMX 9.5% m:} o :4 m; cu!4 0,00 s s o . s 0,00
TENIEKOMMYHUKALMOHHbBIX ~ KOMMNAHUNA,  aKTUBHO B Eepya B e e B icran peragensocrs & I
paboTalowan Ha MMUPOBOM pblHKE MObBMAbHOWN
CBA3N M YCAYr nepefayn AaHHbIX, npeasaratolian é’_f';;z:ff;ﬁ:;f’"“”““m :z:
MHHOBALMOHHbIE PEeLIeHMA KaK A1A YACTHbIX, TaK U 5001
ANA KOPNOPaTUBHbIX NO/Ib30BaTENEMN. 52505
B 2024 roay T-Mobile aktnBHO pa3BmuBana cBou 5G- ::i
TEXHONOIMM, Aenas  aKUeHT Ha  YAyyYlWeHuu s
MOKPbITUA U CKOPOCTM Nepeaayn aaHHbix. T-Mobile N /\ -
3anyctuna «5G On Demand» — nopTaTuBHOE - '
peweHne ANA 4YacTHon cetu 5G, npusBaHHoe e
YyNpOCTUTb Pa3BePTbIBAaHME COBPEMEHHbIX CETeN Ha D:
OCHOBE Nepefayn AaHHbIX B Pa3/IMYHbIX OTPACAAX.
TexHonorma 5G On Demand nocTynun B NpoAaxy B .
KoHue 2024 roaa. 17,50¢
Kpome Toro, ®epepanbHas KomuccuMa MO CBA3MU D:
CLWA (FCC) BpemeHHO op0bpwuna CNyTHUKOBYIO 7502
cBa3b SpaceX u T-Mobile ana cmaptdoHoB B o
paMoHax, MOCTpagaBLUMX OT yparaHa «XeneH». x

[ 2,74
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OrueT 0 poxogax ~ log Heaptan
56, 0% 10,00 B g Q . e o 2,80
HOMMEDYECKHE YOIYTH « [poYHE KOMMEDYECKHE YCAYTH 54 5% 7,508 210
53,0% 5,00 1,40
O KomnaHuu . I
. 0,00 0,00
Visa, Inc 3aHMmaeTca npenocTtaB/lieHUEem yCnyr w73 14 qpos qzes Q4ns of 24 02 24 03 24 04 24 o1 25
umMdpoBbix nnatexxken. OHa TaKXKe coaencTsyet WEBpyua W UcTas npuGEs I YWCTER EHTABEMEHOCTS % m Texyui O Nporsos
rnobanbHOM TOproBne MNOCPEACTBOM Nepenaymn
CTOMMOCTM U UHPOPMaUUM MexKay rnobanbHOM e 1 T 5.0 32,00
“ SPX - CBOE 26,31%
ceTblo noTtpebuteneit, npoaasLoB, GUHAHCOBBIX 0,005
yYpEeXKAEHUN,  NpeanpuATUM,  CTPaTEernvyecKkmx 2500
NapTHEPOB W TOCYAAPCTBEHHbIX CTPYKTyp. OHa (5o 26,312
npepnaraet AebeToBble KapTbl, KPEAUTHbIE KapThbl
' ' /V"\A A 7\, caug,
npeaonaadeHHble  NPOAYKTbl,  KOMMep4yeckune e
NNaTeXHble peweHns u rnobanbHble BaHKOMaTbI .
(ATM).
18,00%

16,00%
14,00%
12,00%
J 10,00%
‘f' 8,00%
6,00%
4,00%
2,00%

0,00%
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securities
13,5% 2, 10E 8 O 0,84
0,63
FNERTPOHHLIE TEXHOAOMHMK = O60pYA0BaHKE ANA NPOM3E0ACTER INEKTPOHHER 0 1408 @ 8
4.5% T00,00 M a 0,42
O KomnaHum 0,0 - " : - - 0,00 0,21
-4.5% 700,00 M 0,00
Vertiv. — aMepuKaHCKMN MHOFOHauUMOHaNbHbIW @B enr eH @M e 0423 Q1 24 Qz 24 a3 24 0424
ﬂOCTaBLU,MK KpMTMl-IeCKM Ba)'KHOﬁ MH(I)paCprKTypbl U B Buipy4yka W YucTas npHSbie B YWCTas pEHTABENbHOCTL % IT-EK',-UJ,PH O Mporvos
YCAyr ANnAa UEeHTPoB 06paboTKM [AaHHbIX, ceTel S Noapothee
CBA3M, a TaKXKe KOMMEPYECKMX U MPOMbIWIEHHbIX ot I 250000
A SPX - CBOE 26,31% 220,00%
cpes. OCHOBHbIMM KaneHTamu Vertiv AsnaroTcA o
Alibaba, America Movil, AT&T, China Mobile, 000
Equinix, Ericsson, Siemens, Telefonica, Tencent, 190,00%
Verizon u Vodafone. AV | w
160,00%
HepasHo Vertiv obbaBuna o npnobpeteHUn cBoen 150,00
KUTAMCKOM AoYepHEen KomMnaHuen onpeaeneHHbIX .
130,00%
akKTMBOB W TexHonorun BiXin Energy Technology B
(Suzhou) Co. (BSE), npoussoautena oxnaautenen, 110.00%
TEeNn/IOBbIX HACOCOB, PELWEeHUM NOo peKynepaumm 000
90,00%
Tenna v Bo3ayxoo6pabaTbiBatoLLMX YCTAHOBOK. -
70,00%
60,00%
50,00%
40,00%
20,00%
10,00%
7.7 ]

-10,00%

a @© a © a © () © .00
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74 0% 36,008 a
20,5% 27,00B a g O 1,20
DHHAHCH = OCHOEHBE GaHEM ®
17,0% 18,00 E 0,80
13,5% 9,00B 0,40
O KomnaHum 0 0 :
10,0% . l 0,00 0,00
o 0323 0423 0124 Q2 24 Q3224
Wells Fargo & Company — 6aHKOBCKMIA XONAWHT. Qa2 aiz4 Qe Q324 Q424
B O6wan epipyuka M YWcTas npueslne B YMCTan peHTasenbHOCTE % W Tervumt O NMoornos
OHa wuvMmeeT TpU ONEpPaLUMOHHbIX CEermeHTa: e P
Community Banking, Wholesale Banking n Wealth S
Wells Fargo & Company, 1/1, NYSE 50,26%
and Investment Management. O6em 9,15 5,00
SPX - CBOE 24,31%
64,00%
OHa npenocTaBnAeT PoO3HMUYHbIE, KOMMEpPYECKNE U s0.00%
KoprnopaTuBHble  GaHKOBCKME  yCIyru  yepes 56,00%
6aHKoBCKMe oTaeneHums un ooducel, UHTEpHET u Vﬁ A\/
Apyrme  KaHanbl  PacrnpoCTPaHEHMA  YaCTHbIM \f .00
NMuam, nNpeanpuaTUAM U yuypexaeHnAMm BO BCeX o
50 wTaTax, okpyre Konymbusa n apyrux ctpaHax. oo
36,00%
32,00%
28,00%
24,00%
20,00%
16,00%
12,00%
8,00%
4,00%
0,00%
-4,00%
(5,15
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a mar 3,45% 200,00 B g O 0,68
150,00 B 5 8 5 0,51

2,65%

PO3HMYHAA TOProENA » CNeyManMIMpOBaAHHBIE MArasHHbI 1,85 100,008 0,34
1,05% 50,00 B 0,17
O KomnaHuu
0,25% - - - - 0,00 0,00
Q323 0423 Q124 Qz 24 Q324 0423 0124 0224 03 24 0424
Walmart Inc. - Beaywas MupoBas pPO3HMYHaA B pyeka  H ncras oG B HAcran pertadeniscrs & R —
KOMMaHWA, KOTOpaAa Havana cBow mUctopuio B 1962 .
rogy U C Tex nop 3HAaYMTeNbHO pacliMpuna CBoe }:;csgiﬂ;j;:mm o
npucytcteue Ha  rnobanbHOmM  pbiHKe. OHa o
cneunannsnpyeTca Ha npeaocTaBAeHUN LIMPOKOro M :z
accopTMMeHTa  TOBapoOB,  BK/AOYaA  MPOAYKTbI -\,
NMUTaHWUA, OAEeXKay, TOBapbl AN AOMA, SNEKTPOHUKY U -
MHOroe Apyroe, COXpaHasA AOCTYMHbIE LEHbI. otoms
oo
550
Walmart onepupyer B pPasanYHbIX CeKTopax, o
BK/It0Yas PO3HUYHYIO TOProsto, o
NPOAO0BO/IbCTBEHHYIO MPOMbILLNEHHOCTb, o
S/IEKTPOHHYIO  KOMMEPLMIO,  34paBOOXpaHeHue, o
TeXHONOTMM W Meaua. PuTeiinep npepnaraet zzz
MHOXECTBO CEPBUCOB, TAKUX KaK: oo
* MpwunoxkeHne Walmart
* Mobile Scan & Go 000
*  Walmart+ o
*  Walmart GolLocal :ﬂ:
*  Built for Better n 1.a. 4,/" e

0,00%
-4,00%

[ 10.834]
aelllo @IE a) @® o
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securities Q\ﬁn ! EBRA 12% 1,358 O 4,00

% o o 300,00 M o 8 1.00
) N 4% 450,00 M ~ 2,00

INEKTPOHHBIE TEXHOAOTHK * KOMNbLIOTEPHOE 060PYA0EaHHE ®
0% —_ - ] ] ] 0,00 1,00

»

2

O KOMI-laHMM - 03123 04723 Q124 Q224 0324 e 0423 Q124 0274 03 24 0424 e
Zebra Technologies — npoussoguTens MOBGUABHbIX = e R e R e s = e B e
KOMMNbIOTEPOB, CKaHepoB LTPMXKOAA, Zcba Technologes Cororation 2, MSOAQ 55,155 .
TEPMONPUHTEPOB U PACXOAHbIX MATEPUANOB K HUM. P CROE 26,316
KomnaHua paspabaTbiBaeT, NPOU3BOAMT M NpoaaeT o
MPUHTEPbI, KOTOPble MeyaTaloT 3TUKETKM, BpacneTsl, /\ o
6uneTbl, KBUTAHLMM M NNACTUKOBbIE KapTbl U Ap. \ U"A\J %
Wyebot cotpyaHuyaetr ¢ Zebra Technologies ans -
asTomatusaumm  WiFi-uHTennekra. [lapTHepcTBO -
npenocTaBuT 6ecnpoBOAHY0  WHTENNEKTYaNbHYHO o
nnatdopmy Wyebot knneHtam Zebra u npegoctasut o
Wyebot pgoctyn Kk noptdponvo Zebra, a Takxe K .
0BYyYEeHUI0, MapKETUHTY, NPOoAaXKaM N TEXHUYECKUM
npenmyLLecTsam -
20,00
Tak:Ke, KOMMaHUA WU3bABMAA KeNaHMe KynuTb 16,00%
Photoneo, pa3paboTuMka M  nNpousBOAUTENS 12,00%
pelweHunin ana 3D-malnHHOro 3peHuns. Oxunaaercs, v‘ B.00x
yTO caenika byaeT 3aKpbiTa B nepBom KBapTane 2025 A 4,00%
roaa. o o.00%

-4,00%

-8,00%
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