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Bo BTOpHUK GOHAOBbIE PbIHKM 3aBepLuIMAM Toprn pocTom: S&P 500 Bbipoc Ha 2,91% no $6 528,52; Nasdaq
Composite nogHanca Ha 3,83% gocturHys $21 590,63; DJI nogoposkan Ha 2,49% coctasms $46 341,51. 10
13 11 cexktopoB S&P 500 NpoAeMOHCTPMPOBanyu PoCT B XoAe TOpros. J/inaepamu pocTa cTanun cektopa
Information Technology (+4,1%), Consumer Discretionary (+3,0%) 1 Industrials (+2,9%). CHuxeHue
3admKcnposaHo B cektope Energy (-1,1%).

Buepa amepuKaHcKk1e GOHAOBbIE PbIHKM NPOAEMOHCTPMPOBANN YBEPEHHbIN POCT Ha POHE YCUAMUBLUNXCA
OXMAAHMI lescKanaummn KoHGANKTa Ha BanxHem BocToke. ONTUMM3M MHBECTOPOB YCUAMACA NOCAE
HECKO/IbKUX Heie/1b NOBbILEHHOM HANPAXKEHHOCTH, KOTOPaAA PaHee NPUBEa K PESKOMY POCTY LieH Ha
HedTb 1 YCUAMNA ONACEHUA OTHOCUTE/ILHO YCKOPEHMA 1106a/bHOM MHGAALUK.

Moaaeps KKy pbiHKam okasana nybaukaumsa 8 Wall Street Journal, cornacHo kotopoi npesaugeHT CLUA
[LoHanbg Tpamn coobLiun CBOMM NOMOLLHWMKAM O FOTOBHOCTM NPEKPATUTh BOEHHYH KAMNAHMIO NPOTUB
MpaHa fJaxe B Cly4ae COXpaHEHUA 3HAUUTENbHbIX OTPAaHUYEHUIt CyA0X0ACTBa Yepe3 OpMy3CKuMii Nponus.
9Tu 3aaBNeHUA YCUNNAU OXKNOAHUA BO3MOXKHOTO CMArYEHUA reonoNnTUHeCKUX PUCKOB, YTO
Cnoco6CTBOBAN0 POCTY anMneTUTa K PUCKY CPean MHBECTOPOB.

Tem He MeHee, pUTOPUKa aMePUKAHCKOro NpesnaeHTa 0cTaBanack HeoA4HO3HauHOIA. B yacTHocT, Tpamn
TaKKe npeaynpeann, 4to CLUA MOryT HaHeCTH yAapbl N0 MPAHCKOI SHEPreTUYecKoit UHPPACTPYKTYpe,
BK/IKO4AA 3N1EKTPOCTAHUMN U HeBTAHbIE MECTOPOKAEHMA, ecin TerepaH He BOCCTAHOBMUT 40CTYN Yepes
Opmy3ckuii npoau. Nogo6Hble NPOTUBOPEUMBLIE 3aABEHUA COXPAHAIN BbICOKUIA YPOBEHb
HeonpeaeneHHOCTU Ha pbiHKax.

Ha doHe ynyulweHna HacTpoeHMt 3HaUMTENbHbIA POCT MPOAEMOHCTPMPOBANU KpynHeiwmne
TexHonormyeckne komnanuu. Akuuu Nvidia Boipocnu 6onee yem Ha 5%, Alphabet npubasunu 5,6%, a
6ymarn Meta Platforms nogckounnm Ha 6,7%. POCT TEXHONOTMYECKOTO CEKTOPA CTal OAHUM U3 KIKOYEBbIX
[£ipaiiBepoB NOABLEMA aMePUKAHCKNX MH/AEKCOB.

B T0 e BpemMa MaKpO3KOHOMMYECKan CTaTUCTMKaA CUTHAIM3MPOBaNa O NOCTENEHHOM OXIaX/AeHNM PbIHKA
Tpyaa CLA. CornacHo nocnegHemy otdety JOLTS, KONMUYECTBO OTKPbITbIX BakaHcui B hespane
COKpaTMiOCh Ha 358 Thic. A0 6,88 MAH MO CPaBHEHMIO € 7,24 MIH B AHBApe, OKa3aBLUMCh TaKKe HUXKe
O0XUAAHWI PbIHKA Ha ypoBHE 6,89 MAH. Temnbl Halima npu 3TOM CHU3UIUCL A0 MUHUMANbHOTO YPOBHA
NOYTY 3a WeCTb /IET, YTO yKasbiBaeT Ha 0cnabaeHne cnpoca Ha pabouyio CUAY U YCUAMBAET OXUAAHNA
BO3MOKHOTO CMAMYEHNA I@HEKHO-KPEeANTHOM NOAUTUKM B Byayliem.

MNepsbIit kBapTan 2026 roaa 3aBepLINACA BO BTOPHUK U OKA3aNca OAHUM U3 Hanboee BONATU/IbHBIX 33
nocneaHue roapl. LieHbl Ha HedTb Mapku Brent NpoAeMOHCTPUPOBAAN CaMblit 3HAUMTENbHBIN POCT CO
BPeMeH NepBoit BOHbI B MepcuACKOM 3an1Be, eBponeickie akLum komnanui CMNI BbIPOCAW NPUMEpPHO
Ha 80%, TOrAa KaKk aKLMW KpynNHeWLW X TEXHONOMMYECKUX KOMMaHUI CHU3UAUCDH Ha 13%. Mpu 3Tom mapT
CTan XyAWUM MEeCALEM 418 MUPOBbIX GOHA0BbIX PbIHKOB C CeHTABPsA 2022 rofa, a COBOKYNHAA PbIHOYHAA
KanuTanusauusa coKpaTUaach NPUMEPHO Ha 8 TP/IH A0/NAPOB.

OAHOBpeMeHHO NPOAO/IKUIOCHE YKpenieHne 30/10Ta, KOTOPOe POC/IO yXKe YeTBepTyto Ceccuio noapaa Ha
boHe ocnabneHns 1oANapa U 0XKNAAHMIA CHUXKEHWUA HANPAXKEHHOCTU B pernoHe. COTOBaA LieHa 3010Ta
yBenunuunach Ha 3,52% Ao 4669,09 401NapoB 3a YHUMIO, TOrAa Kak dbtouepchbl Ha 301010 8 CLUA Bbipocan
Ha 2,7% f0 4678,60 aonnapos. Mpn 3TomM, HECMOTPA Ha HEAABHWIA POCT, NO UTOram MecALa 3010TO,
BEPOATHO, 3aBEPLINT MapT C NaaeHWem Gonee Yem Ha 10%, YTO OTPAXKAET BLICOKYIO BONATUNLHOCTb Ha
PbIHKE 3aLUMTHBIX aKTUBOB.
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HacToawit maTepuan 6bi1 NOAroToBAEH AenapTameHTom aHanuTuki AO "CeHTpac CeKblopuTis". Hactoswan ny6aMKaLna HOCUT UCKNIOUNTE/IbHO MHGOPMALIMOHHbINM XapaKTep 1 He ABNAETCA NpeanoxeHnem AO
"CeHTpac CekblopnTns" KynuTb, NPOAATb UAN BCTYNUTb B KaKYI0-NMBO CAENKY B OTHOWEHWUM KaKnX-TM60 GUHAHCOBbIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLEN NYGAMKALIMM MOXET COAepXKaTbCA CCbiKa. HacToAwnii
[LOKYMEHT COAEPHKUT MHDOPMALMIO, MOTYHEHHYIO U3 UCTOUHMKOB (Bloomberg, KASE), KoTopble CeHTpac CEeKblopUTM3 paccMaTpMBaeT B KaYecTBe A0CToBepHbIX. OaHako AO "CeHTpac CeKblopuTHs", ero pyKoBOACTBO 1

COTPYAHWKM He MOTYT rapaHTMpPOBaTh abCONOTHbIE TOHHOCTb, MONHOTY U [0CTOBEPHOCTL TaKOW MHPOPMALIMM U HE HeCyT OTBETCTBEHHOCTM 3a BO3MOXHbIE MOTEPU K/AWEHTa B CBA3M C e UCMoNb3oBaHUem. OLEeHKM 1

MHEHWA, NpeACTaBNeHHble B HAaCTOALLEM [OKYMEHTE, OCHOBaHbI UCK/TIOYUTENbHO Ha 3aKNI0YeHUAX aHaIUTUKOB KomnaHuy. BosHarpaaeHne aHanUTMKOB He CBA3aHO U He 3aBUCUT OT COAEPIKAHUA aHaIUTNYECKUX

0630p0B, KOTOPbIE OHM FOTOBAT, MAM OT CYLLECTBA aBaeMbIX UMW PeKoMeHAaLuit. HacToAwan nHopmauma He NpeHasHayeHa AnA Ny6IMYHOro PacnpoCTPaHEHUA U HE MOXeT bbiTb BOCNPOM3BeeHa, nepejaHa

1nn ony6nMKoBaHa, LEIMKOM UM MO YacTAM, 6e3 NpesBapuTeIbHOro NiucbMeHHoro paspelueHna AO "CeHTpac Cekbloputins'.

CeHTpac CekbtopuTuns, 2025 1.
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