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B cpeay GoHAOBbIE PLIHKM 3aBEPLUMAM TOPTW pasHoHanpasneHHo: S&P 500 sbipoc Ha 0,01% ao $5 970,81;
Nasdaq Composite nogHsanca Ha 0,32% gocturiys $19 460,49; DJI cHuannca Ha 0,22% o $42 427,74.7 3
11 cektopos S&P 500 NpoeMOHCTPUPOBA/M POCT B XOAe TOPro.. /InAepamu pocTa CTanu CEKTopa
Materials (+0,5%), Information Technology (+0,4%) n Health Care (+0,2%).

CHUXXeHWe NpoemMoHCTpupoBany cektopa Energy (-2,1%) u Utilities (-1,3%).

Ha skoHomuuyeckom ¢ppoHTe ADP coobLumna, 4To B NPOLLAOM MecALLe YacTHbIN cektop CLUA cosgan 37 000
HOBbIX PaBOUNX MECT, YTO Ha 69,2% HU)Ke NPOTHO30B aHANIMTUKOB, OXMAAIOLWMX 6onee NogPo6HOro
oT4yeTa 0 3aHATOCTU OT MUHUCTEPCTBA TPyAa B NATHULY. Takxke, ISM cHusunca c 51,6 ao 49,9 B mae, 4to
OKa3a/10Ch HUXKE OXUAAHNI aHANUTUKOB (52,0). ITO yKa3bIBAET Ha COKPALLLEHNE aKTUBHOCTY B CEKTOpe
ycayr, Bnepsble ¢ UtoHA 2024 roga. «BosaeicTane Tapudos, BEPOATHO, NPUBEAET K NOBbILLIEHUIO LieH,
KOTOpbIE NNATAT KOMNAHWK CeKTOpa ycnyr», — ckasan [xeddpu Poyuy, rnasHbii skoHommct LPL Financial.

CornacHo pervoHanbHomy 063opy PesepanbHoi pe3epBHOW CUCTEMbI, U3BECTHOMY KaK "BexeBas KHura",
ony61KOBaHHOMY B CPe/ly, S3KOHOMMUYECKan aKTMBHOCTb B CLLIA B KOHLLe BECHbI leMOHCTPUpOBana
HebonbLIoe CHUKeHMe. M0N0BMHA U3 ABEHAALATU OKPYrOB OTMETUNA /IETKOe UAN YMepeHHoe

[ 1e aKTUBHOCTM MO CPABHEHMIO C NPEAbIAYLLIMM NEPUOAOM, TPU PernoHa coobuymam o6
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OTCYyTCTBUM V3MeHeHUH, a eule TpU yKasanu Ha He3HaunuTeNbHbIN pocTt.

Ha s3tom doHe Bappw BaHHWCTep, raBHbIv cTpaTer no akuumam Stifel, cuutaer, uto amepuKaHcKuit
$oHA0BbIV MHAEKC S&P 500, BEPOATHO, CHUBUTCA A0 YPOBHA OKONO 5250 MyHKTOB B TpeTbeM KBapTane
2025 roga. "Mbl oxuzaem koppekuumn S&P 500 npumepHo 40 5250 NyHKTOB K TpeTbemy KBapTasy, a K
KoHUy 2025 roga, B 3aBUCMMOCTY OT AeiicTBuii ®PC 1 TOProBbIX YCN0BUMA, MHAEKC AocTUrHeT 5500
NYHKTOB", — YKa3aHo B ero 3aaBneHuu. Mpeanonaraemoe CHUKEHNE CBA3aHO, B YaCTHOCTH, C
yMeHbLUeHWeM NoTpebuTeIbeKoro CNpoca 1 CoKpaLleHNeM KanuTasibHbIX 3aTpaT KOMNaHWIA B yCOBUAX
MOIUTUYECKO HEONpPeAeNeHHOCTH.

OfHaKo He BCe HOBOCTM HeraTMBHbI: akuum Wells Fargo B cpesy noaHanucs 6onee yem Ha 2% nocne Toro,
Kak ®PC CLLUA oTmeHWNa AaBHEE OrpaHUYeHUe Ha pa3mep akTMBOB BaHKa, YTO CTaN0 3HAYMMbIM LLIArOM B
YCUAUAX KOMMAHWM MO BOCCTAHOBAEHMWIO penyTaLuuu 1 BO306HOBNEHMIO pocTa. YeTBepTblit No BennymnHe
6aHKk CLUA Haxoaunca nog orpaHMyeHMem akTUBOB Ha ypoBHe 1,95 TpunanoHa 4onnapos, BBeAeHHbIM
®PC 8 2018 rogy, 4To6bl CAEPKMBATL €70 Pa3BUTUE A0 TEX NOP, NOKa PerynaTopbl He ybeaaTca B
yCTpaHeHun npobaem, CBA3aHHbIX CO CKaHAanom 2016 roaa, Koraa 6binn BbIABNEHbI Clly4an OTKPbITUA
¢aIIbLLIMEbIX CYyeToB.

Tem BpemeHem gonnap CLUA ocnab Ha $poHe oxuaaHnit peleHna EBponeiickoro eHTpanbHoro 6aHka,
KOTOPbII, BEPOATHO, CHU3UT NPOLLEHTHbIE CTABKM. YYaCTHUKM PbIHKA CETO/HA OXMAAIOT 3aABNEHUIA
npesungenta ELB Kpuctun Narapa.
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NoanucebiBaiiteck Ha Haw Tenerpam-kanan Centras Securities nan npoiiauTe no cebinke https://t.me/centrassecurities

Haw cait: https://cesec.kz/
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HacToAwit maTepuran 6bi1 NOAroToBAEH aHanUTUUecKUm otaenom AO "Centras Securities”. HacToAwan ny6anKauma HOCUT UCKAIOYNTENbHO MHOPMALIMOHHBI XapaKTep 1 He ABnAeTcA npeaioxeHnem AO "Centras
Securities" KynuTb, NPoAaTL UAW BCTYNUTb B KaKyl0-1MBO CAENKY B OTHOLWEHWUM KakMX-TME0 GUHAHCOBbLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLEN NYBAMKALIMM MOXKET COAEPKATLCA CCbIIKA. HaCTOALLNIA JOKYMEHT
COAEPKUT MHPOPMALMIO, NOTYHEHHYIO U3 UCTOYHMKOB (Bloomberg, KASE), KoTopble Centras Securities paccmatpuBaeT B kKadecTse focToBepHbix. OaHako AO "Centras Securities", ero pyKoBOACTBO W COTPYAHUKM He
MOTYT rapaHTMpOBaTh abCONOTHbIE TOHHOCTb, MONHOTY U OCTOBEPHOCTL TaKOW MHGOPMALIMM U He HeCyT OTBETCTBEHHOCTM 33 BO3MOXHbIE MOTEPU KAWEHTa B CBA3M C ee UCMNoNb3oBaHUeM. OLEHKM U MHeHUA,
npe/scTaBAeHHble B HACTOALLLEM JOKYMEHTE, OCHOBaHbI UCKIOUNTE/IbHO Ha 3aK/II04EHUAX aHaMTUKOB KomnaHuu. BosHarpaw/eHne aHaNUTUKOB He CBA3AHO M He 3aBUCUT OT COAEPXKaHNA aHaMTUYeCcknX 0630pos.,
KOTOpbIE OHM FOTOBAT, UAW OT CYLLECTBa JaBaeMblX UMW peKoMeHAauuit. HacTosAwan nHdopmauma He NpegHasHaveHa AnA Ny6IMYHOTO PacnpoCTPaHEHUA U He MOXET bbiTb BOCpoM3BeaeHa, nepeaaHa uam
ony6anKoBaHa, LIeIMKOM WA MO YacTaM, 6e3 npeaBapuUTe/IbHOrO NcbMeHHoro paspelueHua AO "Centras Securities".
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