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Jinaepsbl pocta u nageHus S&P 500
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B uetBepr pOHA0BbIE PbIHKM 3aBEPLIMAM TOPTU CHUXeHnem: S&P 500 ynan Ha 1,23% po $6 798,40;
Nasdag Composite cHusnnca Ha 1,59% pocturHys $22 540,59; D)l nogewesen Ha 1,20% coctasus
$48908,72. 9 3 11 cekTopos S&P 500 NpoAeMOHCTPUPOBANM CHUMKEHME B XO4e TOPros. [NasHbIMK
ayTcaitaepamu cTanm cektopa Materials (-2,5%), Information Technology (-1,8%) n Consumer
Discretionary (-1,5%). PocT 3a¢ukcupoBaH B cektopax Utilities (+0,2%) u Health Care (+0,01%).

MaseHre Ha MUPOBbLIX GOHAOBbLIX PbIHKAX, CNIPOBOLMPOBAHHOE NEPEOLLEHKO NepenekT1s
TEXHO/IOrNYECKOro CEKTOPa, B YeTBEPT 3aMeTHO yeuanaock. Ha stom dpoHe uHgeke Nasdaq onyctunca k
MWHUMAa/IbHBIM 3HAYEHUAM C HOABPA, OTPaXKan POCT 06€CMOKOEHHOCTI MHBECTOPOB MaclTabami
KanuTanbHbIX BAOKEHMI KOMNAHNI B NPOEKTbI, CBA3AHHbIE C UCKYCCTBEHHBIM UHTENNEKTOM, a TaKKe
YXY/\LIEHNE CUTHA/NOB C PbiHKa Tpyaa CLUA. [laBneHune pacnpocTpaHUAOCh U Ha aNbTePHATUBHBIE aKTUBbI:
O/IHOBPEMEHHO CHU3UNCb KOTUPOBKM [PAroLieHHbIX METa/INI08 U KPUNTOBAIIOT.

TpeBoKHbIe CUrHaNbI YCUAMAUCH NOCe NyBAUKALMM AaHHbIX O 3aHATOCTU. COrnacHo oT4yeTy
peKpyTUHrosoii komnaHuu Challenger, Gray & Christmas, B AHBape 06bem 06bABNEHHbIX COKPaLLEHUI B
CLUA yBennuunca Ha 205% No cpaBHEHUIO C NPeApIAYLLMM Mecalem u goctur 108 435 pabounx mect —
3TO MaKCMMasibHbI NoKasaTenb Ana AHBapa ¢ 2009 rosa. B rofl0BOM BbIpakKeHUM YUCO NAAHUPYEMBIX
YBONIbHEHNI BLIPOCNO Ha 118%, UTO YKa3bIBAET Ha 3aMeTHOE OXNaX/AeHWe PbIHKA TPyAa.

KntoueBow BKNaZ, B POCT COKpaLLEHMIt BHEC TPAHCMOPTHBIM cekTop. Ha Hero npuwnoch cabiwe 31 Thic.
NAaHMPYEMbIX YBONIbHEHWIA, B OCHOBHOM CBA3aHHbIX € peweHnem United Parcel Service cokpatute go 30
TbIC. paboYMX MECT U 3aKpbITb 24 06bekTa B 2026 roay. 3T Mepbl KOMNAHWA OB BACHUAA CHUKEHUEM
06beMOB A0CTaBKM 415l AMazon, YTO AOMNONHUTE/IBHO YCUMAO ONACEHWA OTHOCUTE/NIbHO 3amMea/IeHus
p,enoaoﬁ AKTUBHOCTU B NOTUCTUKE U SHEKTpQHHOI‘:I Kommepuuu.

Ha 3Tom doHe NnaHbl Mo pacliMpeHuio WTaTa BeIrAAENM KpaiiHe cnabo. B AHBape 6bi10 06bABNEHO WL
05 306 HOBbIX PaBoUMX MECTaX — 3TO MUHMMAa/bHOE 3HAYEHNe 33 BeCb Nepuos HabloAeHNIA, HaunHas ¢
2009 ropa.

HecmoTpa Ha oblee 6ercTBo OT p1CKa, KPUNTOBANIOTHOMY PbIHKY Y/aN0Ch YaCTUYHO CTabUAN3MPOBATLCA
nocne macwtabHOM pacnpoaaxu, B pesy/ibTate KOTOpou 3a AeHb 6bi1 068an Ha 2 TPAH J0NAPOB
PbIHOYHO KanWUTaaM3aumn. BUTKOMH BOCCTAHOBUACA Ha 2,4%, NOAHABLIMCL A0 $64 642, nocne nageHns
NOYTH Ha 5% K MUHUMYMY B paiioHe $60 Tbic. IUp Tak:Ke NPOAEMOHCTPUPOBAN OTCKOK, NPUEABUB OKONO
3% M 4aCTMYHO KOMMEHCMPOBaB NPeAblayLIee CHUXKEHNE.

[ononHuTenbHoe AaBNeHNEe Ha TEXHONIOMMYECKMIA CEKTOP OKasann HOBOCTM OT Amazon. AKLMM KOMNaH!M
Ha BHeBUp)KeBbIX Toprax 068annaucy Gonee Yem Ha 11% nocne Toro, Kak PyKOBOACTBO COOBILMANO0 O
NNaHax yBeMYMTL KanuUTa/bHbIe PAcXo/bl B TeKylem roy 6onee yem Ha 50%. 3Tv 3aABAEHNA yCUAUAK
onaceHuA MHBECTOPOB OTHOCUTE/ILHO PEHTAaBeIbHOCTI MACIUTaBHbIX MHBECTULMIA B MW 1
MHGPACTPYKTYpY.

Ha doHe yxyaweHns Makpo3KOHOMUYECKUX CUTHAN0B U POCTa PbIHOYHOW TYyP6YNEHTHOCTU MHBECTOPbI
Hayann nepecmaTpuBaTtb OXKMAAHUA B OTHOLWEHUU AeHe)KHO-erAIATHOVI nonntukm CLUA. BepDRTHDCTb
CHUXEHMA NPOLEHTHO cTaBKW PeaepanbHOi pesepBHOM cMCTEMON Ha Banxaiiluem 3ace;aHnmn 3aMeTHO
BbIPOCNIA, XOTA 6a30BbIM CLLEHapHUeM No-np y OCTaeTca coxp CTaBKM Ha Teky ypoBHe.
CornacHo AaHHbIM UHCTpymeHTa FedWatch ot CME Group, pbIHOK OLEHWUBAET BEPOATHOCTb CHUXKEHUA
CTaBKM Ha 25 6a3nCHbIX NYHKTOB N0 UTOram 3acefaHus, B 22,7%, TOrAa Kak 4HEM paHee 3TOT nokasarenb
He npesbiwan 9,4%. 3To OTpaXKaeT pacTylie COMHEHUA MHBECTOPOB B YCTOMUNBOCTU SKOHOMUYECKOTO
POCTa M yCUAMBAET HeONpeAeNeHHOCTb Ha FI06aNbHBIX PbIHKAX.
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MoanucobiBaiitech Ha Haw Tenerpam-kaHan Centras Securities uau npoiigure no ceoinke https://t.me/centrassecurities

Haw caiit: https://cesec.kz/
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AHaNUTUYECKUIA fenapTameHT BpokepcKoe o6cny:kuBaHue
KoHTakTbI: KoHTakTbI:
+7 (727) 259 88 77 (BH. 722) +7 (727) 259 88 77 (BH. 608)
An.appec: 3n.agpec:
analytics@centras.kz broker@centras.kz
[enapTameHT TOProBbix onepayui JenapTtameHT npoaax
KoHTakTbI: KoHTakTbI:
+7 (727) 259 88 77 (8H. 730) +7 (727) 259 88 77 (BH. 754)
3n.appec: An.appec:
trade@centras.kz broker@centras.kz

HacToawii maTepuan 6bi1 NOAroToBAEH AenapTameHTom aHanuTuki AO "CeHTpac CeKblopuTis". Hactoswan ny6aMKaLna HOCUT UCKNIOUNTE/IbHO MHGOPMALIMOHHbINM XapaKTep 1 He ABNAETCA NpeanoxeHnem AO
"CeHTpac CekblopnTns" KynuTb, NPOAATb UAN BCTYNUTb B KaKYI0-NMBO CAENKY B OTHOWEHWUM KaKnX-TM60 GUHAHCOBbIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLEN NYGAMKALIMM MOXET COAepXKaTbCA CCbiKa. HacToAwnii
[LOKYMEHT COAEPHKUT MHDOPMALMIO, MOTYHEHHYIO U3 UCTOUHMKOB (Bloomberg, KASE), KoTopble CeHTpac CEeKblopUTU3 paccMaTpuBaeT B Ka4ecTBe A0CToBepHbIX. OaHako AO "CeHTpac CeKblopuTHs", ero pyKoBOACTBO M

COTPYAHWKM He MOTYT rapaHTMpPOBaTh abCONOTHbIE TOHHOCTb, MONHOTY U [0CTOBEPHOCTL TaKOW MHPOPMALIMM U HE HeCyT OTBETCTBEHHOCTM 3a BO3MOXHbIE MOTEPU K/AWEHTa B CBA3M C e UCMoNb3oBaHUem. OLEeHKM 1

MHEHWA, NpeACTaBNeHHble B HAaCTOALLEM [OKYMEHTE, OCHOBaHbI UCK/TIOYUTENbHO Ha 3aKNI0YeHUAX aHaIUTUKOB KomnaHuy. BosHarpaaeHne aHaAUTMKOB He CBA3AHO U He 3aBUCUT OT COAEPIKAHUA aHaIUTAYECKUX

0630p0B, KOTOPbIE OHM FOTOBAT, MAM OT CYLLECTBA AaBaeMbIX UMW PeKoMeHAaLuit. HacToAwan nHopmaumua He NpeHasHayeHa AnA Ny6IMYHOrO PacnpoCTPaHEHUA U HE MOXET bbiTb BOCNPOU3Be/eHa, nepejaHa

1nmn ony6nMKoBaHa, LLeIMKOM UM MO YacTAM, 6e3 NpesBapuUTeIbHOro NcbMeHHoOro paspelueHna AO "CeHTpac Cekbloputins'.

CeHTpac CekbtopuTuns, 2025 1.
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