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Bo BTOPHUK HOHA0BbIE PbIHKM 3aBEPLUUAM TOPrM pasHoHanpasaeHHo: S&P 500 ynan Ha 0,16% Ao

$6 644,31; Nasdaq Composite cHuaunca Ha 0,76% gocturHys $22 521,70; DJI nogoposan Ha 0,44%
cocrasme $46 270,46. 9 u3 11 cektopos S&P 500 NpoAeMOHCTPMPOBanM POCT B X04e TOpros. /ingepamu
pocra ctanu cektopa Consumer Discretionary (+1,6%), Industrials (+1,5%) v Financials (+1,4%).
EAVHCTBEHHbIMM ayTcaiiaepamu cranm cektopa Information Technology (-0,6%) u Energy (-0,2%).

Topry Ha YONN-CTPUT BO BTOPHUK 3aBEPLUNAMCH Pa3HOHANPaBAEHHO. VIHBECTOPLI OLeHUBaM
NPeMMyLLECTBEHHO NO3UTUBHbIE KBAPTa/ibHbIE PE3Y/IbTaTbl KPYNHEMWMX aMEPUKAHCKUX GaHKOB,
3asBneHuA npesceaatens desepanbHoin pesepsHoi cuctembl [kepoma Maysnna, a Takke
coxpaHstoLLeecs HanpAXKeHWe B TOProsbiX OTHoWweHUAX mexay CLUA u Kutaem.

Ce30H OTYETHOCTM 3a TPETUII KBapTaN CTapTOBa Ha NO3UTUBHOI HOTe 61aroaapa CUNbHLIM pe3ynbTaTam
KpynHeiwux dprHaHcosbix komnanuii CLLIA. Bymaru Citigroup Bbipocau Ha 7,15% — 370 cTano cambim
3HaYNUTE/IbHBIM OJHOAHEBHBIM POCTOM C HOA6pPA 2024 roga. Wells Fargo Takxe npubasun noutn 4%
nocne ny61KaLmMmM OTYETHOCTH, NPEB3OLIEALEN NPOTHO3bI aHANIMTUKOB MO NPUBLINK 3a TPETHUII KBapTa.
Mexay Tem JPMorgan Chase noBbicin CBOVi FOA0BOI NPOrHO3 MO YUCTOMY NPOLEHTHOMY A0XOAY, a
Goldman Sachs coo6wwun o npubbiau, ¢ cA Bblle OXMUAAHWIA Yonn-cTpuT. HecmoTps Ha 3To,
aKumMmn 0601x 6aHKOB CHU3NANCL NPUMEPHO Ha 2%, YTO YKa3bIBaeT Ha COXPaHAIOLLYIOCA OCTOPOMXHOCTL
WNHBECTOPOB.

HeraTueHbIM GpOHOM A1 PbIHKA CTano AanbHeliee 060CTpeHMe TOProsBoro KoHbankTa mexay CLUA u
Kutaem. O6e CTpaHbl Ha4Yanu B3MMaTb A0NO/IHUTE/IbHbIE NOPTOBbIE C60ph| C MOPCKUX NepeBo34MKOB,
TPaHCNOPTUPYIOLMX LUIMPOKMIA CEKTP TOBAPOB — OT NPasgHUYHbIX UrPYLIEK [0 CbIpOii HeGTW. 3TU Mepbl
YCUNUAK ONAceHUs MO NOBOAY BO3MOMKHOTO POCTa U3AEPIKEK U BIUAHUA TOProBOW BOWHbI Ha rnobanbHble
LenoYKM NOCTaBOK.

B 70 ke Bpemsa rnasa ®PC [xkepom Mayann B cBOE peun 0TMETUA, 4TO SKOHOMMKa CLLUA «moxeT
[IBUraTbCA N0 HECKO/IbKO Boee YCTOUNBOI TPAeKTOPUM, YeM OXMAaNOCh PaHeey». OfHaKO OH
NOAYEPKHYA, 4TO «He CyLiecTByeT 6e3pUCKOBOrO NYTH ANA AEHEKHO-KPEANUTHOM NOUTUKIMY, NOCKONbKY
PErynATop BbIHYX/AeH 6anaHCcUpPoBaTh Mexay LeNAMM MO NOAAEPKAHNIO 3aHATOCTU U CAEPXKMUBAHNIO
uHdNALMK.

3asBneHna MNayanna nepeknnKaoTCA C 0GHOBNEHHBIM A0KN3A0M MeX/ayHapoAHOrO BafloTHOrO $poHAa,
KOTOPBII NOBbICU NPOTHO3 1106a1LHOTO SKOHOMUYECKOTO POCTa, OTMETMB, YTO NOCNEACTBUA TAPUDHBIX
LIOKOB U Y)XecTo4eHuna d)VIHaHCOEbIX YCHOBM;I ‘OKa3anncCb MeHee TAXKEeNbIMU, YeM npeanonaranochb. Tem He
MeHee MB® npeaynpeamnn, 4To NPOAOC/IKAIOUAACA TOPrOBaA BOKMHA MeXAy ABYMA KpyNHeAWMmM
3KOHOMMKaMM MMPa CMOCOBHa CyLLLECTBEHHO 3aMeA/INTb POCT MMPOBOTO MPOM3BOACTBA U YCyry6UTL
HeonpeAeNeHHOCTb Ha PbIHKaX.
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NoanucebiBaiiteck Ha Haw Tenerpam-kanan Centras Securities nan npoiiauTe no cebinke https://t.me/centrassecurities
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AHaNUTUYECKUIA fenapTameHT BpokepcKoe o6cny:kusaHue
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3n.appec: An.appec:
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HacToawit maTepuan 6bi1 NOAroToBAEH AenapTameHTom aHanuTuki AO "CeHTpac CeKblopuTis". Hactoswan ny6aMKaLna HOCUT UCKNIOUNTE/IbHO MHGOPMALIMOHHbINM XapaKTep 1 He ABNAETCA NpeanoxeHnem AO
"CeHTpac CekblopnTns" KynuTb, NPOAATb UAN BCTYNUTb B KaKYI0-NMBO CAENKY B OTHOWEHWUM KaKnX-TM60 GUHAHCOBbIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLEN NYGAMKALIMM MOXET COAepXKaTbCA CCbiKa. HacToAwnii
[LOKYMEHT COAEPHKUT MHDOPMALMIO, MOTYHEHHYIO U3 UCTOUHMKOB (Bloomberg, KASE), KoTopble CeHTpac CEeKblopUTM3 paccMaTpMBaeT B KaYecTBe A0CToBepHbIX. OaHako AO "CeHTpac CeKblopuTHs", ero pyKoBOACTBO 1

COTPYAHWKM He MOTYT rapaHTMpPOBaTh abCONOTHbIE TOHHOCTb, MONHOTY U [0CTOBEPHOCTL TaKOW MHPOPMALIMM U HE HeCyT OTBETCTBEHHOCTM 3a BO3MOXHbIE MOTEPU K/AWEHTa B CBA3M C e UCMoNb3oBaHUem. OLEeHKM 1

MHEHWA, NpeACTaBNeHHble B HAaCTOALLEM [OKYMEHTE, OCHOBaHbI UCK/TIOYUTENbHO Ha 3aKNI0YeHUAX aHaIUTUKOB KomnaHuy. BosHarpaaeHne aHanUTMKOB He CBA3aHO U He 3aBUCUT OT COAEPIKAHUA aHaIUTNYECKUX

0630p0B, KOTOPbIE OHM FOTOBAT, MAM OT CYLLECTBA aBaeMbIX UMW PeKoMeHAaLuit. HacToAwan nHopmauma He NpeHasHayeHa AnA Ny6IMYHOro PacnpoCTPaHEHUA U HE MOXeT bbiTb BOCNPOM3BeeHa, nepejaHa

1nn ony6nMKoBaHa, LEIMKOM UM MO YacTAM, 6e3 NpesBapuTeIbHOro NiucbMeHHoro paspelueHna AO "CeHTpac Cekbloputins'.

CeHTpac CekbtopuTuns, 2025 1.
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