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*W3m. ykazaHo 8 6a3ucHbix nyHkmax, 1 6n = 0,01%
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Jlnaepobl pocta u nageHuns S&P 500
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B cpeay GoHAOBbIE PbIHKM 3aBEPLUMAM TOPTW pasHoHanpasaeHHo: S&P 500 sbipoc Ha 0,40% fo $6 671,06;
Nasdag Composite nogHsanca Ha 0,66% gocturHys $22 670,08; DJI nogewesen Ha 0,04% coctasus $46
253,31. 8 n3 11 cektopoB S&P 500 NpoAeMOHCTPMPOBaNK POCT B X0Ae TOpros. Jinaepamu pocra cranu
cekTopa Utilities (+1,2%), Real Estate (+1,0%) v Information Technology (+0,9%). TnaBHbiMMK
ayTcaitaepamu ctanm cektopa Financials (-0,8%), Industrials (-0,2%) n Materials (-0,4%).

AKUMM Ha YONN-CTPUT 3aBEPLIMAN TOPTY POCTOM Ha $OHe NyBAMKaLMM CUAbHBIX OT4eToB Morgan Stanley
v Bank of America, 4to N0 ABYXA yio cepuio ysep Pe3ynbTaToB KPynHeMwmxX
aMepUKaHCKMX 6aHKOB. ITU jaHHble YKPENMAN ONTUMM3M UHBECTOPOB Nepes, Haya oM cesoHa
KOPNOPaTUBHOM OTYETHOCTM 33 TPETUIA KBApTa, HECMOTPA Ha CoXpaHatoLeecn 6eCNOKONCTBO U3-3a pocTa
TOProBoit HanpseHHocTh mexay CLUA 1 Kutaem.

F'eHepanbHbIl AgupekTop Morgan Stanley [eimc Muk coobuwmn, 4to npubbinb 6aHKa B TpeTbem KBapTane
npeBbICMNa OXWUAAHUA PbIHKA Garogapa pekopAHOMY A0X0Zy, YemMy CNoco6CTBOBaN poCT NOCTYNAEHW
oT MHBeCTMLI,I/IOHHO>6aHKOBCKVIX onepaqm‘i Ha 44% un ysenunyeHune o6bemos TOProsau akuuAMU. OH TaKKe
OTMeTUA, 4To 6aHK paccmaTpMBan NOTeHUMa bHble NPUOBPETEHNA, OAHAKO NpeanoYen pas3suBaTh GusHec
cobcTBEHHBIMM cunamu. Akummn Morgan Stanley nogopoxanu Ha 4,7%, a 6ymarv Bank of America
npnbasuu 4,4%, AOCTUTHYB PEKOP/AHBIX YPOBHEN, NOC/E TOrO KaK KpynHeiilume KpeanuTopbl Npessowm
NPOrHO3bl YON-CTPUT NO NPUBHIAM 33 CHET aKTUBU3ALMN CAENOK.

Mo paHHbIM desepanbHOro pe3epBHOro 6aHka Ymkaro, ony6AMKOBaHHbBIM B CPEAY, PO3HUYHbBIE MPOAAXKN
8 CLLA, 3a Uck/to4eHrem aBToMObMei 1 3anyacTeit, NPOAOMIKUAM PAcTU B CEHTABPE, YBEMUMBLLMCD Ha
0,5% nocne pocrta Ha 0,7% B asrycte. OfHaKO YacTb 3TOTO yBe/IMYEHUA, N0 OLEHKAM aHaIMTUKOB, CBA3aHa
c 60nee BbICOKMMMU LieHamMK. CHUKeHUE TEMMOB NPOAAsK OTPasKaeT OCTOPOXKHOCTb NoTpebuTeneit Ha doHe
COXpaHAoLWweroca AasNeHUA CO CTOPOHbI BbICOKUX LLEH, BbI3BAHHbIX UMMOPTHLIMU NOLW/TMHAMU, U
3ameZ/IeHMA PbIHKA TPYAa, YTO YCUAMBAET HEONpeAeNeHHOCTb OTHOCUTENIbHO NepCneKTUs
3KOHOMMYECKOro pocTa.

IKOHOMMCTbI OTMEYAIOT, YTO JOMOXO3AICTBA CO CPEAHNUM IOXOZI0M CTaNKMBAIOTCA C PacTyLMMMn
bMHaHCOBLIMM TPYAHOCTAMM, TOFZ1a KakK CEMbM C HU3KUM YPOBHEM JI0X0/1a UCMbITbIBAIOT HanbonbLLIMe
CNOXKHOCTY M3-3a CNAaBOCTM PbIHKA TPYAA U NOBLIWEHHBIX LieH. TU BbIBOAbI NOATBEPKAAIOTCA AAHHBIMM
nocneaHero otyeta PeslepanbHo pe3epBHOIl cCUCTEMbI «BexeBan KHUra», B KOTOPOM OTMEYAETCA, YTO
Pacxo/ibl COCTOATE/IbHbIX FPaX/aH Ha I0POrOCTOALLME NYTEWECTBUA U NPOXKMBAHWE OCTaBaUCh
3HauMTENIbHBIMM B NepUoA, 0 6 OKTABPA.

B 37ToM e oTyeTe ®PC noaYepKHyAa, YTo YacTb paboTosaTeneit CTONKHYNACh C TPYAHOCTAMM Ha GoHe
3KOHOMMYECKOM HEONPeAEeNEHHOCTH, @ B HEKOTOPLIX CAly4asX — M3-3a POCTa MHBECTULMIA B chepy
MCKYCCTBEHHOTO MHTeNNeKTa. Kpome Toro, OTMeuaeTcs, 4To npeaokeHre paboyeil cunbl B OTPacaAX
rOCTENPUUMCTBA, CE/IbCKOTO XO3AICTBA, CTPOUTENLCTBA U 06pabaTbiBaloLLEe IPOMbILLNEHHOCTH OCTaeTcA
OrpaHU4eHHbIM, YeMy CrIoCOBCTBOBA/IN YKECTOHEHHBIE Mepbl aAMMHUCTPaLMK Tpamna no 6opb6e ¢
HeneranbHOM UMMUTpaLment.
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NoanucebiBaiiteck Ha Haw Tenerpam-kanan Centras Securities nan npoiiauTe no cebinke https://t.me/centrassecurities
Haw cait: https://cesec.kz/
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AHaNUTUYECKUIA fenapTameHT BpokepcKoe o6cny:kusaHue
KoHTakTbI: KoHTakTbI:
+7 (727) 259 88 77 (BH. 722) +7 (727) 259 88 77 (BH. 608)
An.appec: 3n.agpec:
analytics@centras.kz broker@centras.kz
[enapTameHT TOProBbix onepayui [enaptameHT npogax
KoHTakTbI: KoHTakTbI:
+7 (727) 259 88 77 (8H. 730) +7 (727) 259 88 77 (BH. 754)
3n.appec: An.appec:
trade@centras.kz broker@centras.kz

HacToawit maTepuan 6bi1 NOAroToBAEH AenapTameHTom aHanuTuki AO "CeHTpac CeKblopuTis". Hactoswan ny6aMKaLna HOCUT UCKNIOUNTE/IbHO MHGOPMALIMOHHbINM XapaKTep 1 He ABNAETCA NpeanoxeHnem AO
"CeHTpac CekblopnTns" KynuTb, NPOAATb UAN BCTYNUTb B KaKYI0-NMBO CAENKY B OTHOWEHWUM KaKnX-TM60 GUHAHCOBbIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLEN NYGAMKALIMM MOXET COAepXKaTbCA CCbiKa. HacToAwnii
[LOKYMEHT COAEPHKUT MHDOPMALMIO, MOTYHEHHYIO U3 UCTOUHMKOB (Bloomberg, KASE), KoTopble CeHTpac CEeKblopUTM3 paccMaTpMBaeT B KaYecTBe A0CToBepHbIX. OaHako AO "CeHTpac CeKblopuTHs", ero pyKoBOACTBO 1

COTPYAHWKM He MOTYT rapaHTMpPOBaTh abCONOTHbIE TOHHOCTb, MONHOTY U [0CTOBEPHOCTL TaKOW MHPOPMALIMM U HE HeCyT OTBETCTBEHHOCTM 3a BO3MOXHbIE MOTEPU K/AWEHTa B CBA3M C e UCMoNb3oBaHUem. OLEeHKM 1

MHEHWA, NpeACTaBNeHHble B HAaCTOALLEM [OKYMEHTE, OCHOBaHbI UCK/TIOYUTENbHO Ha 3aKNI0YeHUAX aHaIUTUKOB KomnaHuy. BosHarpaaeHne aHanUTMKOB He CBA3aHO U He 3aBUCUT OT COAEPIKAHUA aHaIUTNYECKUX

0630p0B, KOTOPbIE OHM FOTOBAT, MAM OT CYLLECTBA aBaeMbIX UMW PeKoMeHAaLuit. HacToAwan nHopmauma He NpeHasHayeHa AnA Ny6IMYHOro PacnpoCTPaHEHUA U HE MOXeT bbiTb BOCNPOM3BeeHa, nepejaHa

1nn ony6nMKoBaHa, LEIMKOM UM MO YacTAM, 6e3 NpesBapuTeIbHOro NiucbMeHHoro paspelueHna AO "CeHTpac Cekbloputins'.

CeHTpac CekbtopuTuns, 2025 1.
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