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B cpesy GoHAOBbIE PbIHKM 3aBEPLIMAMN TOPTW CHUXKeHnem: S&P 500 ynan Ha 0,28% po $6 637,97; Nasdaq
Composite cHuanncs Ha 0,33% pocTurHys $22 467,85; D)l nogewesen Ha 0,37% coctasme $46 121,28.7 us
11 cekTopos S&P 500 NpoAeMOHCTPUPOBAN CHUXKEHUE B XOAe TOPros. [NaBHbIMM ayTcaitgepamm ctanv
cektopa Communication Services (-1,1%), Real Estate (-1,0%) u Information Technology (-0,5%).
JNnaepamu pocta ctanu cektopa Energy (+1,6%) u Utilities (+0,5%), Consumer Staples (+0,5%).

Buepa amepuKaHcKki1e GOHAOBbIE PbIHKM 3aKPLINNCL CHUXKEHWEM. [laBNeHne Ha HaCTPOEHNA NHBECTOPOB
OKa3a/I PeKOP/HO BbICOKME KOTUPOBKM U JOPOTME OLEHKM aKTUBOB, a YKPENUBLUMIACA JOANAP CTan
OTPaXKeHMEM OCTOPOXKHOCTU YHACTHUKOB TOProB. HBECTOPbI POAO0/KANN aHANM3MPOBATL NOCNEAHUE
KommeHTapuu npeacegatens ®PC CLUA xkepoma Mayanna, caenaHHble Ha GoHe oXuaaHuin
[lanbHeMLIEro CHUKEHNA NPOLLEHTHbIX CTaBOK.

370 6b110 NepBoe nybaunuyHoe BbicTyneHue Mayanna nocne 3aceaanus ®PC CLUA Ha npownoit Hegene, Ha
KOTOPOM perynatop NOHMU3UA CTaBKYy. OH OTMETWU, 4YTO NpU Aa. NPUHATUU P i no
AEHEXHO-KPeAUTHOM NONNUTUKE BNACTAM HEOBXOAMMO Y4NUTbIBaTb GanaHC MexXay PUCKaMM BbICOKOIN
MHOAALMM 1 cNaboCTbIO PbiHKa TPYAA. TakyKe 3aABM/ O TOM, YTO LieHbl Ha aKTMBbI BLIFIAAAT «40BONbHO
33BbILEHHBIMUY.

Ha cbipbeBom pbiHKe LieHbl Ha HedTb NpUBaBnAM OKONO 3% M NOKa3aNM NyYLINIA IHEBHOW Pe3yAbTaT C
niona. MPUYNHON CTaNM HEOXNAAHHOE COKpaLlieHne 3anacos HedTy B CLUIA 1 NpoBiembl C KCNOPTOM U3
Wpaka, BeHecyanbl n Poccum, 4To yeUAKUNO0 OXKMAAHUA AedUumTa NPesioKeHus.

CTaTUCTUKA NO KunuwHomy cektopy CLLIA okasanach 3ameTHO cunbHee NPorHo3oB. B asrycre npoaaxu
HOBbIX OAHOCEMEWHbIX OMOB BbIpOC/HK Ha 20,5%, AocTurHys 800 ThiC. €AMHUL, B NepecyéTe Ha rog, Toraa
KaK 3KCMepTbl OKUAAAN CHUXKEHUA [0 650 Thic. [TpK 3TOM UIONBCKME AaHHble Gblnn NepecmMoTpeHbl B
CTOPOHY MOBbIWeHUA — ¢ 652 Tbic. A0 664 Tbic. 4oMOB. Mo oueHkam Goldman Sachs, cTonb cunbHble
roKa3aTe M MOryT 03HauaTb, YTO B TEKYLLMX YCAIOBUAX SKOHOMMKE PPC He NPUAETCA aKTUBHO CHUXKATb
CTaBKM.

Tenepb BHUMAHNE MHBECTOPOB NEPEK/IOHAETCA HA NATHUUHYIO NYBAMKALMIO AAHHBIX O NOTPEBUTENbCKUX
pacxopax 3a asrycr, rae 6yaet npeacrasneH katouesoit ans ®PC nokasatens HdGAUMK. Ha aTom doHe B
cpeay Yonn-ctput 3apmKcMpoBana BTOPOI NOAPAA AeHb CHUMKEHUA, NOC/Ee TOTO Kak B NOHeAeNbHUK
WHAEKCbl 4OCTUTNN PEKOPAHbIX YpOBHEFL
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NoanucebiBaiiteck Ha Haw Tenerpam-kanan Centras Securities nan npoiiauTe no cebinke https://t.me/centrassecurities

Haw cait: https://cesec.kz/
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AHaNUTUYECKUIA fenapTameHT BpokepcKoe o6cny:kusaHue
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HacToawit maTepuan 6bi1 NOAroToBAEH AenapTameHTom aHanuTuki AO "CeHTpac CeKblopuTis". Hactoswan ny6aMKaLna HOCUT UCKNIOUNTE/IbHO MHGOPMALIMOHHbINM XapaKTep 1 He ABNAETCA NpeanoxeHnem AO
"CeHTpac CekblopnTns" KynuTb, NPOAATb UAN BCTYNUTb B KaKYI0-NMBO CAENKY B OTHOWEHWUM KaKnX-TM60 GUHAHCOBbIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLEN NYGAMKALIMM MOXET COAepXKaTbCA CCbiKa. HacToAwnii
[LOKYMEHT COAEPHKUT MHDOPMALMIO, MOTYHEHHYIO U3 UCTOUHMKOB (Bloomberg, KASE), KoTopble CeHTpac CEeKblopUTM3 paccMaTpMBaeT B KaYecTBe A0CToBepHbIX. OaHako AO "CeHTpac CeKblopuTHs", ero pyKoBOACTBO 1

COTPYAHWKM He MOTYT rapaHTMpPOBaTh abCONOTHbIE TOHHOCTb, MONHOTY U [0CTOBEPHOCTL TaKOW MHPOPMALIMM U HE HeCyT OTBETCTBEHHOCTM 3a BO3MOXHbIE MOTEPU K/AWEHTa B CBA3M C e UCMoNb3oBaHUem. OLEeHKM 1

MHEHWA, NpeACTaBNeHHble B HAaCTOALLEM [OKYMEHTE, OCHOBaHbI UCK/TIOYUTENbHO Ha 3aKNI0YeHUAX aHaIUTUKOB KomnaHuy. BosHarpaaeHne aHanUTMKOB He CBA3aHO U He 3aBUCUT OT COAEPIKAHUA aHaIUTNYECKUX

0630p0B, KOTOPbIE OHM FOTOBAT, MAM OT CYLLECTBA aBaeMbIX UMW PeKoMeHAaLuit. HacToAwan nHopmauma He NpeHasHayeHa AnA Ny6IMYHOro PacnpoCTPaHEHUA U HE MOXeT bbiTb BOCNPOM3BeeHa, nepejaHa

1nn ony6nMKoBaHa, LEIMKOM UM MO YacTAM, 6e3 NpesBapuTeIbHOro NiucbMeHHoro paspelueHna AO "CeHTpac Cekbloputins'.

CeHTpac CekbtopuTuns, 2025 1.
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