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v -4,1%
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Communication Services 10818723 688 573 0,4% -1,0%
Consumer Discretionary 6429 008 772 259 1 0,7% 0,4% .h 4,0%
Consumer Staples 3296 039 338 959 3,1% m; -7,3%
Energy 1105317 977 617 ERT =
Financials 8278 868 485 595 2,2% B 1,8%
Industrials 4730505 023 896 0,1% P 2,6%
Information Technology 19 877 270 556 431 -4,4% m
Materials 949 638 332 762 2,1% m; -6,2%
Real Estate 1097 779 385 179 1,7% _E -11,3%
Utilities 1357 894 986 817 0,2% ,I: 9,3%
Health Care 5953082 187348 gl [T o I 5,8%
Axummn KASE 3Hau., TeHre U3m. 33 aeHb U3m. ¢ Hau. roga
Xanblk BaHk 322 2% 17,5%
BaHk LleHTpKpeant 4650 0% 102,9%
Keell 3323 0% -1,7%
Kasatomnpom 28 665 2% 40,2%
KasTpancOitn 826 0% 0,3%
KETOK 1393 0% -8,4%
Kaspi.kz 39300 4% -28,3%
KasMyHaiilas 22200 0% 51,7%
3iip AcTaHa 880 0% -23,0%
Banior 3HayeHne WU3m. 33 aeHb
UsD/KzT 518,17 0,04%
RUB/KZT 6,40 0,00%
CNY/RUB 10,78 -0,01%
EUR/USD 1,1594 0,22%

*W3m. ykazaHo 8 6a3ucHbix nyHkmax, 1 6n = 0,01%
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B cpeay GoHAOBbIE PbIHKK 3aBepLwnamn Topru poctom: S&P 500 Bbipoc Ha 0,69% Ao $6 812,61; Nasdaq
Composite nogHsanca Ha 0,82% gocturHys $23 214,69; DJI nogoposxan Ha 0,67% coctasue $47 427,12, 10
13 11 cexktopos S&P 500 NpoAeMOHCTPMPOBAnM POCT B XoAe TOpros. J/inaepamu pocta cTanum cektopa
Utilities (+1,3%), Materials (+1,2%) u Consumer Staples (+1,1%). EAMHCTBEHHbIM ayTcaiiaepom cTan
cekTop Health Care (-0,2%).

B cpely pocT Ha YON-CTPUT NPOAC/KMUNCA 6Narofiapa BOCCTAHOBEHMIO TEXHONOTUYECKOTO CEKTOPa U
YCUAMBLUMMCA OXKMAAHUAM TOTO, UTO PefepanbHan PesepBHan CUCTEMA MOXKET CHU3UTb NPOLIEHTHYIO
cTaBKy B Aekabpe. Ha ¢poHe npubanxatouterocs [lHa 6narogaperna 3t Gaktopbl nogaepanu
NOKYNaTeNbCKUiA HACTPO MHBECTOPOB U 334au 06LUMIt NO3UTUBHDIN TOH TOPrOBOM CECCUM.

CornacHo onpocy Reuters, aHaMTUKK B CPeAHEM NPOTHO3UPYIOT fja/bHeliliee NoBbIleHne NHAeKca S&P
500 npumepHo Ha 12% no KoHua 2026 roaa. PykosoauTenb otaena ctpaternm riobanbHbix pbiHKOB JP
Morgan [y6pasko J/lakoc-byxac 0TMeTUA, 4TO K KOHLY CIeyIOLLero roaa MHAEKC MOXKET LOCTUYb YPOBHSA
7500, uemy, no ero MmHeHwto, ByeT cnocobcTBOBaTL CTabUNbHAA AMHAMMKA aMePUKAHCKOW SKOHOMUKM U
Pa3sBuTUE «CynepLMKa», CBA3AHHOTO C MCKYCCTBEHHBIM MHTENNIEKTOM. ITU OXKMAAHUA YCUAMBAIOT
PbIHOYHbI ONTUMM3M, YXKE NOAOrPETHIN yNyULIEHNEM HAaCTPOEHMIA B TEXHONOMMYECKOM CEKTope.

[oNoNHUTENbHYIO NOAAEPKKY PbIHKY OKasana KOpnopaTUBHaA OTYETHOCTL. MyBAMKaLMA CUABbHBIX
PuHaHcoBbIx pesynbratos Dell Technologies 3ameTHO ymeHbLIKMAA ONACEHWA OTHOCUTE/IbHO BO3MOXHOWM
nepeoLeHEeHHOCTU TEXHONOTUYECKMX aKLMit. KomnaHuua coobLumna o peKopAHOI KBapTanbHOM BbIpyYKe B
27 Mnpa A0NN3POB, NPEBbICUB NPOrHO3bl aHAJIMTUKOB M NPOAEMOHCTPUPOBAB POCT MO BCEM K/OHYEBbIM
HanpasneHUAM 613Heca. 3TO YKPErnmao MHEHME UHBECTOPOB O NPOAOJIKAOLLEMCA YCTONYNBOM CNpoce
Ha MHOPACTPYKTypHbIe pewenns ana UM n KopnopaTueHble TEXHONOTUN.

06Lit NO3UTUBHBINA HOH BbIN yCUEH U MaKPOIKOHOMUUYECKMMI AaHHBIMU. MuHUCTepcTBO Tpyaa CLUA
CO06LWMM0 O CHUMKEHWUM YMCNA NEPBUYHBIX 3aABOK Ha nocobue no GespaboTuue Ha 6000 — go 216 000 3a
He/fieNto, 3aBepLIMBLLYIOCA 22 HOABPA. ITOT NOKasaTe b CTal MUHAMA/bHBIM C anpena U OKasanca HuxKe
nporHosupyembix 225 000, CUrHaAU3MPYA O COXPAHEHUW YCTOWYUBOCTM PbIHKA TPYAA.

Mpu 31om ny6anKaums «bexeBoi KHUrm» GPC He NOBAMANA HA OKMAAHWUA OTHOCUTENBHO AaNbHENLEero
CMArYEHUA MOHETAPHOM NOAUTUKK. COrNacHO AaHHbIM MHCTpymeHTa FedWatch CME, y4acTHUKM pbiHKa
NO-NPeXHeMy OLLeHUBAIOT BEPOATHOCTb CHUKEHWA CTaBKM Ha 25 6a3NUCHBIX MYHKTOB MO UTOram
Aekabpbckoro 3aceganua Geapesepsa NpumepHo B 84,9%. Takum 06pasom, COBOKYNHOCTb
KOPMOPaTUBHbIX, MaKPOIKOHOMUYECKMX W MOAUTUYECKMX HaKTOPOB CHOPMMPOBANa eANHbIN NOTOK
MO3UTUBHBIX CUTHA/N0B, NOA, npogo. Paniv Ha pblHKax.
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HacrosAwuit matepuan 6bin1 NOAFOTOBAEH AenapTameHTOM aHanuTuku AO "CeHTpac CekbtopuTus". HacToswas ny6anKauma HOCUT UCKNOUMTEIBHO MHPOPMALIMOHHbINM XapaKTep U He ABAAETCA NpeanokeHnem AO
"CeHTpac CekblopnTns" KynuTb, NPOAATb UAN BCTYNUTb B KaKYI0-NMBO CAENKY B OTHOWEHWUM KaKnX-TM60 GUHAHCOBbIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLEN NYGAMKALIMM MOXET COAepXKaTbCA CCbiKa. HacToAwnii
[LOKYMEHT COAEPHKUT MHDOPMALMIO, MOTYHEHHYIO U3 UCTOUHMKOB (Bloomberg, KASE), KoTopble CeHTpac CEeKblopUTM3 paccMaTpMBaeT B KaYecTBe A0CToBepHbIX. OaHako AO "CeHTpac CeKblopuTHs", ero pyKoBOACTBO 1

COTPYAHWKM He MOTYT rapaHTMpPOBaTh abCONOTHbIE TOHHOCTb, MONHOTY U [0CTOBEPHOCTL TaKOW MHPOPMALIMM U HE HeCyT OTBETCTBEHHOCTM 3a BO3MOXHbIE MOTEPU K/AWEHTa B CBA3M C e UCMoNb3oBaHUem. OLEeHKM 1

MHEHWA, NpeACTaBNeHHble B HAaCTOALLEM [OKYMEHTE, OCHOBaHbI UCK/TIOYUTENbHO Ha 3aKNI0YeHUAX aHaIUTUKOB KomnaHuy. BosHarpaaeHne aHanUTMKOB He CBA3aHO U He 3aBUCUT OT COAEPIKAHUA aHaIUTNYECKUX

0630p0B, KOTOPbIE OHM FOTOBAT, MAM OT CYLLECTBA aBaeMbIX UMW PeKoMeHAaLuit. HacToAwan nHopmauma He NpeHasHayeHa AnA Ny6IMYHOro PacnpoCTPaHEHUA U HE MOXeT bbiTb BOCNPOM3BeeHa, nepejaHa

1nn ony6nMKoBaHa, LEIMKOM UM MO YacTAM, 6e3 NpesBapuTeIbHOro NiucbMeHHoro paspelueHna AO "CeHTpac Cekbloputins'.

CeHTpac CekbtopuTuns, 2025 1.
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