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B uetsepr poHA0BbIE PbIHKM 3aBepLKAM Topru poctom: S&P 500 Bbipoc Ha 0,32% o $6 501,86; Nasdag
Composite nogHsanca Ha 0,53% gocturHys $21 705,16; DJI nogoposkan Ha 0,16% coctasus $45 636,90. 6
13 11 cexktopoB S&P 500 NpoAeMOHCTPMPOBaNM CHUMKEHUE B Xo4e TOpros. MaBHbIMKM ayTcaigepamm
cranu cektopa Consumer Staples (-1,2%), Utilities (-0,8%) u Health Care (-0,7%). Inaepamu pocra cranu
cektopa Energy (+1,1%), Information Technology (+1,0%) n Consumer Discretionary (+0,2%).

B yeTBepr Ha YONN-CTPUT Hab/110AaNCA POCT: MHBECTOPbI BbICOKO OLEHUAN AUHAMMKY TEXHONOTMYECKOro
CEKTOpa, HECMOTPA Ha CMELIAHHYI0 PeaKLMio Ha OT4eTHOCTb Nvidia. [JoNoAHUTENbHYIO NOAAEPIKKY PbIHKY
OKa3a/IM OXMAAHNA CHUKEHNA cTaBkn DPC yike B CieaytoLLeM MecaLle, 4TO 0cabuno fonanap no
OTHOLLIEHMIO NOYTU KO BCEM OCHOBHBIM 1 Pa3BMBAOLMMCA BaNKOTaM.

AKUMM KPYMHENLIEro NPOU3BOAMUTENA YUMOB ANA UCKYCCTBEHHOTO MHTeNeKTa Nvidia no utoram Topros
CcHu3uAuch Ha 0,8%. [laBneHne okasanu onaceHus, cBasaHHble C TOProBbiMK pasHornacuamm mesxkay CLUA
1 KwraeM, KOTOpble nepesecnnn ONTUMUCTUYHBI NPOrHO3 No BbIpyyKe, DﬂvﬁﬂMKDEaHHblﬁ nocne
3aKpbITUA pbiHKa B cpeay 1 I'IpeBbICMBLLIMﬁ OXWAAHUA AaHAIUTUKOB. I'Ipu 3TOM UHBECTOPbI OTMETUNN
CUNbHbIE Pe3y/bTaTbl KOMMNAHWM — KBapTa/lbHaA BbIPYUKa BbIPOCAA Ha 56%, YTO NOATBEPANO BLICOKUI 1
YCTOMUMBBIN CNPOC Ha TEXHONOTUM UCKYCCTBEHHOTO MHTENNEKTa.

O61LMit HACTPOI YHaCTHUKOB PbiHKa yKpenuaca 61aroaapa NepecmoTpy MakpoIKOHOMUYECKO
cratucTukm CLLA. BBl Bo BTOpOM KBapTasie 0Kasanca Bbille NpexHUX oueHok — 3,3% npotvs 3,1% 8
ro/J0BOM BbIPaXKEHWM, TOrZla Kak NoKasaTeslb MHGAALMM PACXOAOB Ha In4HOe noTpebeHue bbin
CKOPPEeKTUPOBaH BHU3 — C 2,6% A0 2,5%. Takaa KOMBMHALMA KYCTOMUMBDIN POCT + yMepeHHas
MHOAALMA» YCUNMNA OXKMAAHUA CLLEHAPUA «3N1aTOBAACKM», CHUXaA OMaceHMA No NoOBOAY PUCKOB
crarbaaumm.

MoANUTMYECKNI GOH TaK)Ke OCTAETCA B LIEHTPE BHUMAHMA. MHBECTOPbI BHUMATENbHO C/IEAAT 3a Pa3BUTUEM
cypebHoro ucka rnasbl PPC Jlnusbl Kyk, KoTopas ocnapusaeT NpaBo npesugeHTa [loHanbaa Tpamna Ha eé
OTCTPaHeHue. 3TOT NPOLLECC MOXKET 3aTPOHYTb K/IKOYEBOI BONPOC HE3aBUCUMOCTY LI@HTPANbHOrO BaHKa
CLUA, 4TO NPUAAET PbIHKY AONONHUTENbHYIO HEONPeAeNEHHOCTD.

Tenepb MHBECTOPOB C A K ny6. /AaHHBIX M0 NOTPe6UTEIbCKUM Pacxoam B
NATHUUY. JTi0Bble NPU3HAKM YCKOPEHNA MHAALMM MOTYT OCNABUTL YBEPEHHOCTL B CKOPOM CMATYEHUM
MOHETapHOM NOANTUKMU. [OKa e PbIHOK COXpaHAET ONTUMM3M: No AaHHbIM CME FedWatch, Tpeiigepb!
OLIEHWBAIOT BEPOATHOCTb CHUMNKEHUA cTaBku PPC B ceHTAGpe 6onee yem B 80%.
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NoanucebiBaiiteck Ha Haw Tenerpam-kanan Centras Securities nan npoiiauTe no cebinke https://t.me/centrassecurities

Haw cait: https://cesec.kz/
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HacToawit maTepuan 6bi1 NOAroToBAEH AenapTameHTom aHanuTuki AO "CeHTpac CeKblopuTis". Hactoswan ny6aMKaLna HOCUT UCKNIOUNTE/IbHO MHGOPMALIMOHHbINM XapaKTep 1 He ABNAETCA NpeanoxeHnem AO
"CeHTpac CekblopnTns" KynuTb, NPOAATb UAN BCTYNUTb B KaKYI0-NMBO CAENKY B OTHOWEHWUM KaKnX-TM60 GUHAHCOBbIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLEN NYGAMKALIMM MOXET COAepXKaTbCA CCbiKa. HacToAwnii
[LOKYMEHT COAEPHKUT MHDOPMALMIO, MOTYHEHHYIO U3 UCTOUHMKOB (Bloomberg, KASE), KoTopble CeHTpac CEeKblopUTM3 paccMaTpMBaeT B KaYecTBe A0CToBepHbIX. OaHako AO "CeHTpac CeKblopuTHs", ero pyKoBOACTBO 1

COTPYAHWKM He MOTYT rapaHTMpPOBaTh abCONOTHbIE TOHHOCTb, MONHOTY U [0CTOBEPHOCTL TaKOW MHPOPMALIMM U HE HeCyT OTBETCTBEHHOCTM 3a BO3MOXHbIE MOTEPU K/AWEHTa B CBA3M C e UCMoNb3oBaHUem. OLEeHKM 1

MHEHWA, NpeACTaBNeHHble B HAaCTOALLEM [OKYMEHTE, OCHOBaHbI UCK/TIOYUTENbHO Ha 3aKNI0YeHUAX aHaIUTUKOB KomnaHuy. BosHarpaaeHne aHanUTMKOB He CBA3aHO U He 3aBUCUT OT COAEPIKAHUA aHaIUTNYECKUX

0630p0B, KOTOPbIE OHM FOTOBAT, MAM OT CYLLECTBA aBaeMbIX UMW PeKoMeHAaLuit. HacToAwan nHopmauma He NpeHasHayeHa AnA Ny6IMYHOro PacnpoCTPaHEHUA U HE MOXeT bbiTb BOCNPOM3BeeHa, nepejaHa

1nn ony6nMKoBaHa, LEIMKOM UM MO YacTAM, 6e3 NpesBapuTeIbHOro NiucbMeHHoro paspelueHna AO "CeHTpac Cekbloputins'.

CeHTpac CekbtopuTuns, 2025 1.
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