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KasbiHawbiNbIK, Mowi AnTan.bng TR GBS
obavraumnanap e3repic*
AKLL 10 . 4,19 5 13
KasakcraH 10 . 16,45 - - 21
Gilt, 10 x. 4,54 6 9
Bund, 10 x. 2,90 4 15
Money market indices MaHi Ama’{b:‘ AiinbIK esrepic*
e3repic
SOFR 3,87 11 -8,0
EUORDEPO 1,88 -2 0
TONIA 17,00 270 - 7
TWINA 17,02 224 - 15
SWAP-1D (USD) 2,90 - 772 - 779
SWAP-2D (USD) 2,02 - 847 - 870
Credit spreads (OAS) MaHi AnTa"_bl*K AiinbIk esrepic*
e3repic
US HY (LF98TRUU Index) 292,93 - 586 - 864
US IG (LUACTRUU Index) 78,40 85 - 191
EM HY (BEBGTRUU Index) 339,72 236 - 1260
EM 1G(104276US Index) 85,92 - 278 - 385

OTKeH anTagafbl MBK opHanacTbipbinybl

LUbiFapbinbl Dy
ISIN Tukep KyHi R Kipicrinik, % KynoH, Aefmun
% mep3im (3Kbin)
MJH TF
KZKD00001178 MUM144_0009 23.12.2025 30035 15,44% 10,69 2760 (8)
KzZKD00000659 MUM180_0008 23.12.2025 65412 16,46% 6,50 661 (2)
Anpafbl MKB opHanactbipynapbl
¥apuananfaH kenem, MAH  KynoH, S
ISIN Tukep KyHi ’ VAL neitinri
mep3im (3Kbin)
KzK200000737 MOMO060_0054 06.01.2026 50 000 15,35 672 (1,9)
KZKD00001228 MUMO096_0014 06.01.2026 30000 14,00 1926 (8)
KzZKD00001269 MUM120_0020 06.01.2026 40 000 14,00 3277(9,1)

Herisri menwepnemenep

En / aiimak, Herisri menwepneme LWewim KabbinAaaHFaH KYH Keneci oTbipbic KyHi
AKLU 3,75% 10.12.2025 28.01.2026
EOB 2,15% 18.12.2025 05.02.2026
KasakcraH 18,00% 01.12.2025 23.01.2026
MBK, 60¥ibiHIWa SPOT KUCbIFfbl
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Fixed income

US Treasuries. AnTaHblIH, KOPbITbIHABICHI 60VbIHWA AKLL Ka3biHAWbIAbIK
obauraumanapbiHbIH KipicTiniri )annbl anfaHaa opTala aybITKyaap
KepceTin, TYPaKTbINIbIKKA XaHe can KeTepinyre 6eitim 6onabl. AnTaHblH,
6acblHAA Ka3blHALWbINbIK KafasaapAblH, KipicTiniri wamameH 4,0-4,1 %
neHreiiHae TypakTan, ®enepansblk pe3epsTiK Kyie eKingepiHiH,
ce3fepi MeH SKOHOMUKabIK AepeKTepre KaTbiCTbl 6enricisgikTi kepceTin
TYPAbI.

AnTaHbIH OpTacbIHAA KiPICTiNiK HEri3ri SKOHOMMKANBIK KapuanaHbiMaap
MeH NaibI3aplK CTaBKanapAbl TY3eTy MyMKiHAriHe 6aiinaHbICcTbl
KbICbIMFa yLUbIpan, Keibip ceccuanapaa TeMeHaen, Kayincia akTueTepre
CypaHbICTbIH, ecyiHe akengj. 2025 XblAblH COHbIHA Kapali KipicTinik 4,1
% LIaMacbiHAa TYpaKTaHbIM, COHFbI aNTanapablH MUHUMaNAbl AeHreiHe
KakplH 6onapl, cebebi nHeecTopnap OPHK-HbiH aKLWa-KpeauT cancaTbiH
KEHINAeTY MYMKIHAITH XXaHe SKOHOMUKaNbIK AepeKTepaiH, HapblKKa
acepiH baranayabl XanfacTblpabl. MepUOATLIH COHFbI cCayaa KYHiHAE
Ka3blHaLWbINbIK 06MraumanapapiH, Kipictiniri ecti, 6yn obavrauuanap
HapbIFbIHAAFbI 6eceHAiNIKTIH apTybiHa 6ainaHbICTbl 2026 KblNabIH,
6acbiHAa KipiCTINIKTIH Can KeTepinyiH KepceTTi.

KopnopaTtusTi o6aurauymanap. AKLL-TbiH }Kofapbl TabbICTbl
obauraumanap cermerTiHge (US HY) cnpearep aittap/ibiKTai Tapbingbl,
an Xannbl KipicTinik opTawwa geHrenge oH 60abin Kangbl. AKLL
VHBECTULMANBIK AeHreini obauraumuanap cektopbiHga (US IG)
cnpeaTepain asaafaH KeHetoi 6arikanabl, 6y annbl OH KipicTinikneH
yinecrti.

EH KONaNbl AMHAMMKA AaMYLLbl eNAEPAH, KoFapbl TabbICTbI
obauraumanap cermerTiHge (EM HY) kepiHgj, MyHaa cnpeaTep aiKbiH
KeHeMWin, yCbIHbIIFaH CerMeHTTep apacbiHAa eH Y/IKEH OH, Xanmbl
KipiCTiNiKTi KAMTamacbI3 eTTi. An JamyLubl enaepaiH, MHBECTULMANBIK
AeHreini obavraumanap cermenTiHge (EM IG) cnpeatep eneyni
TapbIAbIM, ¥Kannbl KipiCTiNiK HONAIK AeHrelre KakplH 6014bl.

MBK Hapbifbl. OTKeH anTaga KasakcraH Pecny6amnkacol Kapbl
MWHUCTPAIT MEMNEKETTIK 06AUraLMANapAbIH, 2 WbIFAPbIIbIMbIH
OpPHAaNacTbIPbIM, XocnapaaHFaH Kenemai— 95 Mapa TeHreHi opbiHAaAbI.
Herisri catbin anywbinap peTiHae 6acka MHCTUTYLMOHANABIK
WHBECTOPANAP aT CaNbICbiMN, COHFbI WbIFapbIAbIMAAPAbIH, 49% KenemiH
KamTamacsbi3 eTTi. Angafbl antaga Kap»Kbl MUHUCTPAIT }Kanmnbl cOmacol
120 mnpa TeHre 601aTblH MEMANEKETTIK 06Mrauuanapabl OpHanacTbipy
60MbIHWa 3 ayKLMOH ©TKi3yAi }Kocnapaan oTbIp.

KipicTinik neH cnpeartepaeri esrepictep
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Kop nHaekcrepi MaHi, TeHre AnTanbliK e3repic MbingpiK esrepic o9neMaiK KOp HapbIKTapbl

®oHA0BbIE PbIHKM 3aBEPLUMAK TOPTOBYIO HEAEIO CHUKEHWEM. UHAEeKC

- 0 0
S&P 500 6858,47 1’0?':’ O’Of S&P 500 ynan Ha 1,03 go $6 858,47 nyHkToB; Nasdag Composite
NASDAQ 23235,63 -1,52% 0,0% cHM3UACA Ha 1,52 n coctaBun $23 235,63 NyHKTOB, @ NPOMbILINEHHbIN
DJIA 48382,39 -0,67% 0,0% Dow Jones ynan Ha 0,67% 3aKpbIBLWKC Ha ypoBHe $48 382,39.
CBOE Volatility Index (VIX) 14,51 6,69% 0,0%
Eypona DOHATBIK HAaPbIKTAP cayAa anTacbiH TOMeHAeYMeH aakTaabl. S&P 500
FTSE 100 9951,14 0,20% 0,0% nHAeKci 1,03% Temenaen, 6 858,47 nyHKTKa AeliH xeTTi; Nasdaq
DAX 2077,07 0,00% 0,0% Composite 1,52% Kpickapbin, 23 235,63 NyHKTTi KOpceTTi, aN OHepKacinTik
Asus Dow Jones 0,67% Kynapipan, 48 382,39 aeHreitiHae abbingbl.
Hang Seng 26 338,47 2,76% 0,0%
Nikkei 225 50 339,48 0,81% 0,0% ATanMbll KeseHae anemajiK Kop HapblKTapbl Xofapbl 6enriciaaik xaHe
Shanghai SE 3 968,84 0,00% 0,0% 9PKeNKi AMHAMUKaA XKaFdalblHAa cayaa acagpl. AnTaHblH 6acbiHA
T — HapbIKTapFa KplCbIM r106anbl SKOHOMUKabIK 6CYy NepcnekTMBanapbliHa
KASE 7031,32 0,00% 0,0% KaHe )KeTeKLIjI opTanbik, 6aHKjePAIH 6onalak KasamaapbiHa KaTbiCTbl
CaKTbIKKa 6aiinaHbICTbl Kyluenai. MHBecTopaap perynaTopaapabi, aklwa-
. . KPeAMT CancaTbiH XOCNapnaHFaHHAH Y3aK YaKbITKa AeiiH KaTaH ycTay
Baniota MaHi Antanbik e3repic Hobinabik esrepic . . R . o . .
KaeTTiri JkeHiHAeri nikipnepiHe abaitnan xayan 6epai, 6y acipece ecy
9 o
usb/kzt 506,71 0,29% 0,0% aKLMANapbl MeH TEXHONOMUANBIK CEKTOPFa Tepic acep eTTi.
RUB/KZT 6,40 0,00% 0,0%
CNY/RUB 10,99 0,34% 0,0% AnTaHblIH 6acbiHAa 9N1eMZiK HapbIKTap TOMeH NMKBUATINIKTIH KaHe
EUR/USD 1,17 -0,44% 0,0% MepeKeniK KeseHHiH acepiHeH opTalla aybITKyNap KePCeTTi, COHbIMEH
Tayap-LMKi3aT HapbIKTapbl Antansik e3repic Hoinppik e3repic KaTap XblAAbIH KOPbITbIHAbICH! HOVibIHIIA KONLWIiNiK UHAEKCTEP OH,
Brent (USD/BBL) 60,8 0,18% 0,0% AMHaMUKaaa Kanabl. AKLL Kop Hapblfbl anTaHbl PEKOPATbIK AeHreiaeH
WTI (USD/BBL) 57,3 1,02% 0,0% 6acran, S&P 500 ncuxonoruansik 7000 NyHKT AeHreniHe aKkpiHAanM,
3onoto (USD/OZS) 43144 -4,74% 0,0% Nasdaq angbiHfbl KaTapAasbl AMHAMUKaHbI CakTazbl. MHBeCTOpAapaAbIH,

HasapblHAA TEXHONOTUANBIK aHe MN-cekTop, atan aiTkaHaa Nvidia-HbiH,
maminenepi meH SoftBank kopnopaTusTik 6actamanapsl 6onapl, 6yn
MaHbI3/bl KAPXKbINbIK ApaiiBepaepaiH 601MaybiHa KapamacTaH N0KanAbl

Anpafbl anTaHbIH, XapuanaHbimaapbl

KyHi En XapuanaHoim

KbI3MeT KepceTy CeKTOpbIHAaFbl SKOHOMMKaNbIK,

ARL 6enceHainik nugekci (PMI) (kentokcan) ecimai KamTamacsIs eri.
CeitceHbi, 6 KaHTap
AKLL FOMC myLwueci BapKUHHiH, ce3i AnTaHblH opTacbiHAa Naiaa TyreHaeyre 6aliNaHbICTbl TEXHONOTUANBIK
CEKTOp MHAEKcTepre Kbicbim Xacan, S&P 500, Nasdaq »aHe Dow Jones-Te
AKLL AnTanbik WKKi MyHait Kopbl (APl aepekTepi GoiibiHwa)  OPTalla TOMeHjeyre KeAi. IHePreTUKasbIK CEKTOp 6yn TemeHgeyai
iWwiHapa eTen, *annbl HapbIKTbl KoAAaAbl. Meta Platforms-TbiH KbITaliNbIK,
AKL EHBeK HapbIFbiHAAFE! 50C HYMBIC OPbIHAAPbIHBIM CaHbI  -cTapTanTbl CaTbin a/ybl CUAKTbI KOPMOPATUBTIK XKaHANbIKTAP 43
CapceH6i, 7 kaHtap (JOLTS) (kapawa) NO3UTUBTI IOKaNAb! KO3FaNbICTbI KabINTacTblPbIM, UHBECTOPAAPAbIH,
AKLL LLInKi mywait Kop! CaHAbIK MHOPaKYPbINbIMFA KbI3bIFYLIbIIbIFbIH KOPCETTI.
AKL AybIn Wapyalbinblfbl EMEC CEKTOPAAFLI HYMbICKA AnNTaHblH, COHbIHA Kapai BONATUAbAIK KaiiTa apTTbl. Hapbik,
anbiHFaHAapAbIK e3repyi (ADP aepekTepi GoiibiHwa) KaTbICYLUbIIAPbl KOPMOPATUBTIK KaHaNbIKTaPFa, KIpICTiNiK 6omxamaapbiH
AKLW Atlanta FED GDPNow 6onxamsi (IV TokcaH) KaliTa Kapayfa, COHAal-aK LWKKi3aT HapbIfbIHbIH AVUHAMMUKAChl MeH
Belicenbi, 8 kaHTap reocancu Tayekengepre Hasap ayaapAabl. *Kannsl, anemaik kop
ARW HyMbiccoi3abik GOMbIHIIA anFallKpl OTIHIWTEPAI CaHbI  HapbIKTapbl Ke3eH i GipKesKi TPEHACI3 aAKTan, SKOHOMUKabIK
6enceHainikTin 6asynaybiHa gereH KyTinim meH 2026 Kblbl }KYMCaK,
Kermaié TyTeIHy Garanapsl ukaeKC! (/) (enTokca) aKLLUA-KPeauT cascaTbiHa fereH YMIT apacbiHAaFbl Tene-TeHAiKTi KepceTTi.
yma, 9 KaHTap AKLW OpTalua cafaTTbiK }Kanakbl (A/A) (skenTokcaH)
AKLW YKyMbICCbI3AbIK AeHTewi (sKenToKcaH)

MyHaii

OTKeH anTaga Brent mapkanbl myHaii 6afacbl 0,2% eckeH, 6appenb 6afacbl $60,75-ke keTkeH. AKLL myHaiibl WTI 6aracbl ga 1,0% ecin, 6appens ywiH $57,32 6ongpl.

EcenTik KeseHAe MyHali Hapblfbl 9/1EMAJK CYPaHbICTbIH, 6asynay MyMKiHAiN MeH YCbIHbICTbIH, apTyblHa KaTbICTbl KYTiNiMAep acepiHeH aybITKy/bl AMHaMKKa KepceTTi. OMNEK+ enpepiHiH,
OHAIPICTi XeAen apTTbipybl KOCbIMLLA KbICbIM Xacafbl, byn reocasacu WwueneHicTep cakTanybliHa KapamacTtaH 6ongbl.

AnTaHbIH OpTacbiHAa HapbIKTaFbl KO3Fanbic bipwama TypakTanapl: 6aranapablH, N0Kanabl aybiTKynapbl KasakcTaHaafFbl SKCNOPT MHOPaKYPbIbIMbIHAAFL! KeaeprinepmeH 6aiinaHbICTbl
6onabl, aTan aiTkaHaa TeHi3 KeH OPHbIHAAFbI OHAIPICTIH ToMeHAeYi aHe KTK apKblnbl SKCNOPTTbI WeKTey acep eTTi. byn dakTopnap Kpicka mep3simai 6afanbik aybITKynapAapl
KONAAFaHbIMEH, Kannbl TpEHA TeMeHAey 601bin Kangpl.

AnNTaHbIH, COHpIHA Kapaii MyHait 6afanapbl Wamanbl TOMEHAEYA] }KaNFaCTbIPAbl, BUTKEHI YCbIHbICTbIH, apTbIKLWbLIbIFbI FEOCAACK TAYEKeNaepaiH acepiH 6acbin eTTi. Con yakpiTTa
MHBECTOP/IapAblH, Ha3apbl HEri3ri aiMaKTapAaH KeTKi3iNiMHIH MyMKiH 601aTbiH y3inyi MeH 2026 XKblafbl 91€MAIK CypaHbIC NepcnekTMBanapbiHa ayapl.

i USD/KZT & USD/RUB
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AHanuUTUKa genapTameHTi BpoKepniK Kbi3ameT KepceTy
baiinaHbic: baiinaHbic:
+7 (727) 259 88 77 (BH. 722) +7 (727) 259 88 77 (BH. 608)
dn.agpec: dn.agpec:
analytics@centras.kz broker@centras.kz
Cayaa onepauuanapbl genaprameHTi CaTy genapTameHTi
baiinaHbic: baiinaHbic:
+7 (727) 259 88 77 (8H. 730) +7 (727) 259 88 77 (8H. 754)
An.appec: An.appec:
trade@centras.kz broker@centras.kz

Ocbl matepunangbl AK “CeHtpac CekblopuTU3” -TiH aHanUTUKa Benimi aalibiHaafFaH. byn XKapuanaHfaH maTepuan TEK aknapaTTbiK cMnaTka ne xaHe AK “CeHTpac CekblopuTuns”
TapanblHaH KaHAan Aa 6ip KapyKbl KypanaapblH caTbin any, caTy Hemece KaHaal Aa 6ip maminere KaTbiCy Typanbl yCbiHbIC 60abIN TabbliMaapl. Byn KyKaTtTa KenTipinreH
aknapat Bloomberg skaHe KASE cuakTbl “CeHTpac CeKblopuTM3”-TiH CEHIMA] Aen CaHAaUTbIH fepeKKe3aepaeH anbiHFaH. Anaiaa, AK “CeHTpac CekbtopuTi3”, OHbIH BacLbIbIFbI
MeH KbI3MeTKep/iepi MyHAal aknapaTTbiH, A9/4irHe, TONbIKTbIFbIHA KaHE LWbIHANbINbIFbIHA TO/bIK Keningik 6epmeii skaHe oHbl NaiaanaHyfa 6ainaHbICTbl TybIHAAYbI MYMKiH
K/IMEHT LWbIFbIHAAPDI YLWUIH ¥KayanTbl emec. byn KyxKaTTa KenTipinreH 6afanaynap meH nikipaep KomnaHua aHaNIMTUKTEPIHIH, JKEKE KOPbITbIHAbINAPbIHA HETI3AENTEH.
AHANWUTUKTEPAiH, CbliaKbICbl 0N1APAbIH AalblHAAFAH aHANUTUKANBIK LLOAYNAPbIHBIH, Ma3MyHbIHa Hemece BepreH yCbIHbICTapbIHbIH cMnaTbiHa 6aiinaHbIcTbl emec. byn aknapat
Kenwinikke TapaTyfa apHanmarsaH xaHe AK “CeHTpac CekblopuTu3”-TiH anaplH ana asabalua pyKcaTbIHCbI3 TOIbIKTAM HEMECE iwiHapa Kelwipyre, TapaTyfa Hemece
apuanayra 601mainabl.

CeHTtpac CekbtopnTtus, 2025 .
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