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KasbiHawbiNbIK, Mowi AI1TaI|.hIK Aiinbik e3repict
obavraumnanap e3repic*
AKLL 10 x. 4,24 1 11
KasakcraH 10 . 15,67 - 15 - 78
Gilt, 10 x. 4,52 12
Bund, 10 x. 2,90 6 4
Money market indices Mani Ama’{b:‘ AiinbiK e3repic*
e3repic
SOFR 3,64 - 1 2,0
EUORDEPO 1,88 0 -1
TONIA 17,59 329 56
TWINA 17,40 262 28
SWAP-1D (USD) 13,00 38 231
SWAP-2D (USD) 12,35 - 22 163
Credit spreads (OAS) MaHi AnTa"_bl*K AiinbIk esrepic*
e3repic
US HY (LF98TRUU Index) 277,56 342 - 1768
US IG (LUACTRUU Index) 72,76 - 200 - 583
EM HY (BEBGTRUU Index) 322,33 - 632 - 1045
EM IG(104276US Index) 83,92 - 1 - 241

OTKeH anTagarbl MBK opHanacTbipbinybl

ISIN Tukep KyHi Wbleapbinbl ;i rinik, %
M Kenemi,
MAH Tr
KzK200000778 MOMO060_0055 20012026 74211  1548%
KzKD00000931 MUM180_0013 2001.2026 60678  1550%

Anparbl MKB opHanactbipynapb!

XapuanaHfaH kenem, MaH

ISIN Tukep KyHi "
KZKD00001269 MUM120_0020 27.01.2026 20000
KzZKD00001228 MUMO096_0014 27.01.2026 30000
KZKD00000717 MUM180_0009 27.01.2026 40 000
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OrenyiHe
Aeitinri
Ryt mep3im (xbin)
16,95 1699 (5)
8,66 2594 (7)
Kynow, eTef.ylr!e
AeuinHri
meps3im (3Kbia)
14,00 3256 (9)
14,00 1905 (5,3)
7,22 1033(2,9)

En / alimak, Herisri menwepneme LWewim KabbinganFaH KYH Keneci oTbipbIc KyHi
AKLW 3,75% 10.12.2025 28.01.2026
EOB 2,15% 18.12.2025 05.02.2026
KasakctaH 18,00% 26.01.2026 06.03.2026
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Fixed income

US Treasuries. AnTa KOpbITbIHAbICH 60MbIHWA AKLL KasHauennik
0611raumANnapbIHbIH KipicTiNiri }ofapbl aybITKYLIbIALIKNEH CUNATTAAbIM,
HerisiHeH cancn GpaKTopPNAPAbIH, SCEPiHEH KanbINTacTbl. ANTaHbIH,
6acblHAa KipicTinik JoHanba TpamnTbiH, KeBUH XacceTTTi SKOHOMMKaNbIK
KeHeCLWi ayasbiMbIHAA KanAblpy MyMKIHAIMH KapacTblipbin OTbIpFaHbIH
manimaeyiHeH KeliH opTala geHrelae ecti. by nikipnep oHbiH, PPC
Tepafachl 1aya3biMblHa TaFalbIHAANYbl MYMKIHAITiHE AereH KyTynepai
QNCIPeTTi }KaHe peTTeyLiHiH 6onawwak 6aclubinbifbl Typanbl 6earicisgikTi
TeMeHAeTTi, HITUKeCiHAE KipicTinikTep ecTi.

AnTaHbIH OpTacbiHAA KipiCTiNIKTIH 6Cyi cayAa COfbICbiHA KaTbICTbl KalTa
OopanfaH anaHAaywWbINbIKTapAblH GOHbIHAA Kyweinai. AKLL
npesnaeHTIHIH, XXaHa TapudTiK KayinTepi amepuKaHabIK aKTUBTEPAIH,
caTblnyblHa ceben 60/1bin, 06AUraLmMANap HapblFbiHA KbICbIM Xacaabl
JKOHE OHbIH, iliHAE OH XbINAbIK 06auraunanap 6oibIHWA KipiCTINIKTIH,
ecyiHe akengi.

AnTaHbIH COHbIHa Kapal obauraumanap HapblfblHAAFbI KaFAai esrepai.
KipicTinik TpamnTbiH, FpeHnaHama 60iMbiHWa pamanblk Keaicimre Kon
JKETKI3iNreHiH skaHe 6ipkatap Eypona engepiHeH KeneTiH Tayapaapfa
JKOCnapnaHFaH KeaeHAik 6axxaapabl anbin TactaybliH MaNiMAEYiHEH
KeliH TomeHaeai. Feocancu WueneHicTiH ancipeyi KasHavennik
obnurayuanapfa cypaHbICTbl KOAAAMN, KiPICTINIKTIH TEMeHAeyiHe biknan
eTTi.

KopnopaTtusti o6aurauuanap. AKLL xofapbl TabbicTbl 06auraumanap
cermeHTiHAe (US HY) KipicTinikTiH aiTapabIKTai KeHetoi Tipkenai. AKLL
WHBECTULMANBIK AeHrergeri obanraumanap cektopbiHaa (US IG)
KipicTinik 6iplwiama TemeHAen, KOpFaHbIC CUNaTbiH KOPCETTi.

[amywbl engepain, )ofapbl TabbicTbl 06anraumanap cermenTiHae (EM
HY) yCbiHbIAFaH KaTeropuanap apacbiHAafbl eH auTapabIKTal KipicTinik
TemeHaeyi 6aitkanapl. COHbIMEH KaTap, *annbl KipiCTiNiK eH )Kofapbl
LeHreiinepain, 6ipi 6onabl, 6y Aamylubl enfepain HapbiKTapbiHAA
TOYEKenNi }KoFapbl aKTUBTEPre CYPaHbICTbIH, apTbiN OTbIPFaHbIH KepceTesi.
AN AamyLbl eN4ePAiH UHBECTULMANDBIK AeHreiaeri obaurauuanap
cermeHTiHAe (EM IG) KipicTinikTiH e3repici MuHUManapl 60a4bl.

MBK Hapbifbl. OTKeH anTaga KasakctaH PecnybankacbiHbib Kapbl
MUHUCTPAIr 135 Mnpg TeHre KenemiHge 2 WbiFapblibiM MEMIEKETTIK
obnunraymanapbiH OPHANACTLIPABI }KIHE OpHanacTbipy HoibliHWa
YKOCMap/iaHFaH Kenemaj opbiHAaAbl. Herisri catbin anywbinap peTiHage
eKiHwWi geHrenni GaHKTep SpeKeT eTTi, 0N1apablH, YECi COHfbI
WbIFapblabiMaapabiH, 67%-biH Kypaabl. Keneci antaga Kapbl
MWHUCTPAIT XKannbl comackl 90 mapg, TeHre 601aTbiH 3 ayKLMOH apKblAbl
MeMIEKETTIK Kapbi3ablK 6afanbl KarasaapAbl OpHaNacTbipy bl
»Kocnapnan oTblp.

KipicTinik neH cnpeaTtepaeri esrepictep

US HY EMIG 1
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Kop nHaekcrepi MaHi, TeHre AnTanbliK e3repic HbingpiK esrepic o9neMgiK Kop HapblKTapbl

AKLI
&P 500 691561 0,35% 16.4% ¢0H,D,Tb'IK HapbIKTap cayga antacbiH TBMeHAeyMeHwaﬂKTaA'bI. S&P 500
nHAekci 0,35%-fa ToemeHaen, 6 915,61 nyHKTKa AewiH TycTi; Nasdaq
NASDAQ 23501,24 -0,06% 11% Composite 0,06%-fa TomeHgen, 23 501,24 nyHKT 60/14bl, a1 OHEPKICINTIK
DJIA 49 098,71 -0,53% 15,8% Dow Jones 0,53%-fa ap3aHaan, 49 098,71 aeHreiiHae kabbingbl.
CBOE Volatility Index (VIX) 16,09 1,45% -0,2%
Eypona AnTa KOpbITbIHABICH! 6oMbIHIWA AKLL GOHATLIK HapbIfbl KOPNOPATUBTIK,
FTSE 100 10 143,44 -0,90% 1,9% MaKpPO3KOHOMMKANbIK }KIHE reocancu pakTopnapAbIH acepiHeH dpKeKi
DAX 2109,81 -1,24% 1,6% AMHaMKKa KepceTTi. AnTaHblH, 6acbiHaa Kapbl cekTopbl AKLL MpesunaeHTi
Asusa [oHanba TpamnTbiH, Hecue KapTanapbl 6oiibIHILA NalbI3AbIK
Hang Seng 26 749,51 -0,36% 1,6% menwepnemenepai Wwektey 6actamanapbiHa 6aiinaHbICTbI KbICbiM
Nikkei 225 53 846,87 0,17% 37,0% acTbiHaa 6onabl, 6yn 6aHKTep yLWiH KasaH aiibiHaH Bepi eH Hawap
Shanghai SE 4136,16 0,84% 4,2% anTanblK AUMHaMMKaHbl KAMTaMacbI3 eTTi.
Kasakcran .
KASE 7384,69 1,29% 30,1% KopnopaTuBTiK afblHaH MHBECTOpPAapAbI TeXHomzrV!ﬂnbnj ceKTopaarbl
JKaHaNbIKTap KbI3bIKTbipAbl. OpenAl AKLLU-Tafbl Keibip naganaHywosiiap
- = ywin ChatGPT-ge *kapHama TecTineyiH 6actaapl. Netflix Tabbic neH
Baniota MaHi AnTtanbik e3repic Hbingbik esrepic o o
a3blnyLblnap caHbl 6olibiHIWa 6oMKamaapabl apTTbipAbl, anaaa
usb/kzt 504,84 -1,14% -0,4% KOMNaHuA akumanapbl Warner Bros Discovery-ai caTbin any »aHe
RUB/KZT 6,40 0,00% 0,0% MaMiNeHIH WapTTapblH KOJIMa-KoN ecenke KalTa Kapay Typanbl
CNY/RUB 10,51 -3,07% -4,3% xabapnamapaaH KeltiH caya-cbipThbiHAa WamameH 2%-Fa TomeHaea,. Intel
EUR/USD 1,18 1,97% 0,9% MHBECTOpAapAbl 91¢i3 Tabbic 60MKambIMeH Pa304apoBana, HATUKeCIHAE
Tayap-WKKi3aT HapbIKTapbl MaHi AnTanbiK e3srepic Heingbik esrepic KOMNaHuA akumanapbl 4%-AaH acTam ap3aHaaabl.
Brent (USD/BBL) 65,9 2,73% 8,4%
WTI (USD/BBL) 61,1 2,74% 6,5% Benbii yinaiH FpeHnaHaua 6olbiHILE PUTOPUKACBIH XKYMCAPTY XKaHe
3onoto (USD/OZS) 4976,2 8,45% 15,3% TEXHO/IOTUANDIK CEKTOPAbIH, MO3ULIMACBIHBIH, HblFatobl aacbiHaa AKLL

MHAEKCTepi anTaHbIH OpTacbiHa Kapai KywTi 6ip KYHAiK ecy KepceTTi.

Anpafbl anTaHblH XapuAnaHbIMAApbl
MaKpO3KOHOMMKaANbIK CTAaTUCTUKA HAPBIKTbI Kongaapl: 2025 binfbl 3

KyHi En Hapuananoim
ToKcaHAa AKLL XKIO 4,4%-Fa ecTi, TYTbIHYLLUbIIbIK LUbIFbICTAP KOFapbl
AKL AKLU Mpe3snaeHTiHiH, cosi AeHreae kanabl. anoHua baHki Herisri menwepnemeti 0,75%
CeiiceHbi, 27 KaHTap neHreliiHae caktan Kangpl, an nHoAALMA 6oibIHLLIA 9N1Ci3 AepeKTep
AKL TYTbIHYWbINAP CeHiMi nHAeKci CB (kaHTap) anparbl aiinapaa canacatTbl KaTaHAATY bIKTUMaAAbIFbIH TOMEHAETT.
AKLL AKLL MpesnaeHTiHik, cosi Tayap HapbIKTapblHAA anTbiH aHe 6acka KbIMbaT meTanpapfa

MHBECTOPNAPAbIH, KbI3bIFYLUbINbIFbI KOPFAYLLIbI aKTUB PETiHAE apTThl,

CapceHbi, 28 KaHTap
[ereHMeH peKopATbIK MaKCMMyMHaH KeWiH 6aFanap bipwama TyseTingi.

AKLW LwuKi myHait Kopbl
Brent »kaHe WTI myHai 6afacbl AKLL-TaFbl KOpiapaplH, ecyiHe
AKLL DPHK naiibizabik Menlepieme GOibIHIA Wwelwsim 6aiinaHbICTbl TOMEHAEA), an eHipAiK AeHreinae Kacnnit myHait Kybbipbl
KOHCOPLMYMbI 3aKbIMAAHYAAH KENiH TEPMUHAN }KYMbICbIH ilWiHapa
AKLL FOMC manimaemeci KaMblHa KeNTipin, SKCNOpTTbIK KeTKisinimaepai keberTyre MymKiHAIK
BeviceHbi, 29 KaHTap 6epai.
AKLW FOMC koHdepeHumAchI
AKLL MKYMbICCbI3ABIKKA OTiHIW BepreHaepAiH anfalKbl caHbl

©Haipywinep 6afacbl uHaekci (PPI) (ainbik)

Kyma, 30 kaHTap AKLW (senToKcaH)

MyHaii

OTKeH anTaga Brent mapkanbl myHaii 6afacbl 2,7%-fa ecin, 6appenbi $65,88 6onabl. AMepukaHabik WTI myHalibiHbiH, 6afackl aa 2,7%-fa ecin, 6appensi $61,07 Kypagpl.

AnTa 60¥ibl MyHalt HapbIfbIHAA reocascy GaKkTopnap MeH YCbIHbICTbIH, ©3repyi 6OWbIHLLIA KYTINETIH yAepicTepAiH acepiHeH XKoFapbl aybITKYLWbIbIK 6aiikanapl. ANTaHblH 6acbiHAa MyHai
6aracbl AKLL-TaFbl y3aK AemanbiC angblHAaFbl KbICKA NO3ULMANAPAbIH, Xabblnybl XaHe eTKisinimaeri ysinictepre KaTbICTbl CaKTanfaH anaHAayLWbinbikKka 6aitnanbIcTbl ocTi, 6y TpamnTbiH,
HapasblnblKTapApl 6acy sKafaaiibiHa apanacy pUTOpMKackIH ancipeTyiHe KapamacTaH 60a4pl. ANTaHblH, OpTacbiHAa MyHaii 6aFackl AKLL neH Eypona apacbiHAafbl CayAa KaKTbIFbIChIHbIH,
KyLUetoiHe KaHE OHbIH, XahaHAbIK SKOHOMMKaNbIK 6CiMre bIKTUMan acepiHe KaTbICTbl aNaHAAYLLbIIbIKTAP CanjapbliHaH TOMeHAea).

ANTaHbIH eKiHLI }apTbICbIHAA KOTMPOBKanap KasaKcTaHAafbl eKi ipi KEH OPHbIH YaKbITLa TOKTATy CaNAapblHaH YCbIHbICTbIH, KbICKApybl KYTIAreH AikTeH can ecTi, AereHMeH 6yn acep AKLL-
TaFbl WWKi MyHait KOpAapbiHbIH apTybl 601KaMbIMeH ilWiHapa TeHecTipinai. AnTaHblH COHbIHAA MyHai 6afacbl Tpamn MpaHfa KbICbIMAbI KYLUEHTIN, MpaHablK MyHai TacbiManganTbiH
Kemenepre CaHKLMANAP EHF3reHi }KaHe alimMak, ¥KafanayblHAA MYMKiIH 9CKepU KaTbiCy Typasbl MaNIMAEreHi cangapbliHaH WwamameH 3%-Fa AediH KypT KeTepiniin, anTanblk MakCUMyMFa KeTTi.
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AHaNUTUKa AenapTameHTi Bpokepnik Kbi3ameT Kepcety
baiinaHbic: baiinaHbic:
+7 (727) 259 88 77 (BH. 722) +7 (727) 259 88 77 (8H. 608)
An.appec: dn.appec:
analytics@centras.kz broker@centras.kz
Caypa onepauusanapbl genaptrameHTi CaTy genaptameHTi
baiinaHbic: baiinaHbic:
+7 (727) 259 88 77 (BH. 730) +7 (727) 259 88 77 (BH. 754)
An.appec: dn.agpec:
trade@centras.kz broker@centras.kz

Ocbl maTepuangbl AK “CeHtpac Cekbloputuns” -TiH, aHanUTUKa Benimi falibiHaaFaH. byn KapuanaHFaH maTepuan TeK aKnapaTTbiK cMnaTka ue xaHe AK “CeHTpac CekblopuTuns”
TapanblHaH KaHAa ga 6ip Kap:Kbl KypangapbiH caTbin any, caTy Hemece KaHAal aa 6ip Maminere Katbicy Typasbl YCbiHbIC 60/1bIN TabblnManabl. By Ky»KaTTa KenTipinreH
aknapat Bloomberg skaHe KASE cusakTbl “CeHTpac CeKblopuTM3”-TiH CeHiMAj Aen caHalTbIH AepeKKe3aepaeH anbiHFaH. Anaiga, AK “CeHTpac CekbopuTu3”, oHbIH 6acLublbIFbI
MEH KbI3MEeTKep/iepi MyHAal aknapaTTbiH, A3NAITIHE, TONbIKTbIFbIHA KOHE WbIHAMbINbIFbIHA TO/IK KeNiNaik 6epmeiai *kaHe oHbl NalaanaHyFa 6ainaHbICTbl TYbIHAAYbI MYMKiH
KAMEHT LWbIFbIHAAPbI YLWIH XKayanTbl emec. by Ky»KaTTa KenTipinreH 6afanaynap meH nikipsep KomnaHua aHaIMTUKTEPIHIH, }KeKe KOPbITbIHAbINAPbIHA Heri3aenreH.
AHaNUTUKTEPAiH, CbIaKbICbl 0N1AaPAbIH, AalblHAAFaH aHAIMTUKANBIK, LLIOMYNAPbIHbIH Ma3MyHbIHA HEMece 6epreH YCbiHbICTapbIHbIH, CMNaTbiHa 6alinaHbICTbl emec. byn aknapat
Kenwinikke TapaTtyfa apHanmasaH »aHe AK “CeHTpac CekblopnTn3”-TiH, angblH ana »)asabalia pyKCcaTbIHCbI3 TONbIKTal HemMece iliHapa Kewwipyre, TapaTyfa Hemece
}apwuanayfa 6onmanabl.

CeHtpac CekblopunTmna, 2025 .
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