AMD R

The future is fusion

AMD (Advanced Micro Devices) - BeayLini
pa3paboTymMK K NOCTaBLIMK MOAYNPOBOAHMKOBbBIX
peweHnii, MUKPOMNpoLEeccopoB W rpaduyeckmnx
KapT, QaKTMBHO KOHKYPUPYIOWMUA C  APYrUMU
TEXHO/IOTMYECKMMWN TUTaHTaMU Ha MUPOBOM PbiHKe
BbICOKOMPOU3BOAUTENbHbIX YNMOB.

KomnaHuna 6blna ocHoBaHa B 1969 rogy M Ha
CEerogHAWHNMN  AEeHb  3aHMMaeT  OgHy  wu3
NAVPYOLWMX no3nuum B MHAYCTPUMU
NpousBOACTBA MNPOLLECCOPOB U rpadpUyecKux
peweHunid. AMD  BbinycKkaeT MNPOAYKTbl  A1A
LWMPOKOrO Kpyra MNPUIOKEHUN, OT NEePCOHANbHbIX
KOMMbIOTEPOB M UFPOBbIX KOHCONEN A0 CEPBEPOB U
0aTa-LeHTPOoB.

AMD npegnaraet BbICOKO3pPEKTUBHbIE
npoueccopbl U rpadpuyeckne Kaptbl, KOTOpble
HaWANM  LWKWPOKOoe MNPUMEHEeHMEe Kak cpegu
remmepoB, Tak U B KOPNOpPaTUBHOM cdepe.

PekomeHpauusa - MNMokynatb*

*He sBnsieTcs ny6M4HOM 0depToit. PUCK MHBECTMPOBAHUS IEXKUT Ha MHBECTOpE.

C Hayana roga akLmu noebicuamck Ha 38,19%

$172,80

3,69%

Tekylwasa ueHa Net Margin
$191,50 $5,84 MAPA
LleneBas ueHa Bbipyuka
10,82% $279,67 MApA.
Poct KanutaaMsaums
6 AMD (Advanced Micro Devices Inc.) - 11+ NASDAQ == 61,54%
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AMERICAN
EXPRESS

American Express -
npenocTaBaAoLAA duHaHcoBble ycnyrn,
CrMeunanmn3mpyowanca Ha  NAATEXHbIX  KapTO4Kax,
KpeAUTHbIX NPOAYKTaX M peweHuax pgna 6busHeca no
BCEMY MMPY.

rnobanbHas KOMMNaHwuA,

American Express, ocHoBaHHasa B 1850 roagy, m3BecTHa

C Hayana roga akLmm noBbicUaMCh Ha 42,91%

$269,11

Tekylwiasa ueHa

17,41%
Net Margin

$278,75

LleneBas LeHa

$13,04 mApA
Bbipyuka

$191,31 MApA.

21,24
PE

1,00%
Div. yield

11,73%

centras

securities

CBOMM  YHMKaNbHbIM MpeasioeHuem npemMmuanbHbIX
KpeauTHbIX Kapr, KoTopble npeaocTasaAtoT
NnoJib30BaTe/IAM LUMPOKNE BO3MOXMKHOCTU ONA MNOJSydYeHUA @ American Express Company - 14 NYSE %% mg5% s
H60HyCcOB, NPUBUNETMA U NOAAEPKKM B NyTELECTBUAX U

O6BéM 3,333M

n O Kyn KaX. __@ispx - SP 32,65%

Kanutannzauusa ROIC

American Express B coTpygHuyectse ¢ Boost Payment
Solutions  (nnpepom B obnactm  B2B-nnaTexken) s
npegnaraetr  NAATEXWM MO BUPTYaJbHbIM  KapTam. so00x
KBannduumpoBaHHble nocTaBwukm American Express o
nonyyat poctyn K Boost Intercept, 3anareHToBaHHOMY 5o
peweHuto Boost Straight-Through Processing (STP), 6e3
AONONHUTENIbHBIX 3aTpaT. ITO COTPYAHUYECTBO MO3BONUT om
NocTaBLMKam ONTUMU3NPOBATb MPUEM BUPTYANbHbIX KapT
American Express o1
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*He sBnseTcs ny6nyHol odpepToit. PUCK MHBECTUPOBaHMS IEXKUT Ha MHBECTOPE. CJ'Ie,EI,YPOLLI,aFI OTYeTHOCTbL - 18 OKTﬂ6pﬂ 2024



COSTC Centras
°® securities

—ETCR $890,42 2,90% 53,33
Costco — obwupHaa ceTb ONTOBbIX MarasmHOB, Tekywasn ueHa Net Margin PE
npegnaralowans  WUPOKMUIA  aCCOPTUMEHT  TOBapos,
BK/IOYAA NPOAYKTbl MUTaHUA, ObITOBYIO TEXHUKY,
ofexay, mebenb u mHoroe apyroe. KoMnaHWa M3BeCTHa
CBOMM MOAXOAOM K MNpoJarkam uepes  Ccuctemy LleneBas LieHa BbIpyuka

YN1eHCTBA, YTO NO3BOJIAET NPEAO0CTaB/ATb Ka4eCTBEHHbIE
TOBapbl MO CHNXKEHHbIM UEHAM. $394’57 M/\pA 24 54%
" ’

$927,63 $58,52 MApA 0,44%
Div. yield

Costco 6bina ocHoBaHa B 1983 roay v Ha ceroaHALWHNA Kanuraausauns ROIC
AEeHb ABNAETCA OAHUM M3 KPYMHEMLUX puTeirnepos B P S T e oo Lo
mupe. B uione 2024 roga KOMNaHUA MNPOAOMKMAAG o
AKTUBHO MHBECTMPOBATb B TEXHO/JOIMM aBTOMATU3ALMUMU L ERE s
M QHAZIMTUKU [AQHHbIX AN8 ONTMMM3auUM  Lenoudek 5'
MOCTaBOK W YAY4YWIEHMA KayecTBa 0OC/AYXKMBaHUSA o
kKnneHTtoB. Costco Takxke yaenaeTr 60/bllOoe BHMMAHME e
Knbepbe3onacHOCTU U 3aLLUTE AaHHbIX CBOMX KINEHTOB. Z
=z
Costco npoponaer pacwupATb CeTb Maras’mHoOB, Z

20,00%

CTPOUTENbCTBO HOBOro obvekTa B MuaneHae HayHeTcs
He no3gHee 1 wuwHA 2025 ropa, a 3aBepwUTCA He
nosaHee 31 asrycrta 2026 roaa.

16,00%

12,00%

8,00%
| 4,00%
I 0,00%

-4,00%
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*He sBnseTcs ny6nyHol odpepToit. PUCK MHBECTUPOBaHMS IEXKUT Ha MHBECTOPE. CJ'Ie,EI,YPOLLI,aFI OT4yeTHOCTb - 13 ,EI,eKaGpﬂ 2024
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securities

$72,11 11,81% 20,41
TekyLias LeHa Net Margin PE

Hasbro Inc. — 310 mmnpoBoin nnaep B 06naCTvu1 OETCKUX $74’42 $ 1’00 MADA 3’88%
Urp ¥ pasB/eKaTeNbHbIX NPOAYKTOB, M3BECTHbIN CBOMMMU oo
AeBaf LeH Div. yield
nonynapHbiMM BpeHaamm, Takumm Kak Monopoly, Nerf LieaeBas ueHa Bbipyuka y

n Transformers. Hasbro akTMBHO WHBecTMpyeT B
nccnefoBaHMA WM pas3paboTKM, 4YTO MNO3BONSET e

$10,05 MApA. 10,01%

OCTaBaTbCA HA NepeaoBO B UHAYCTPUN UTPYLLEK. KanutaaMsaums ROIC
Hasbro Inc. npogemoHcTprpoBana mHoroobellatoLimne ’::'DAQ A 3o
pPa3paboTKM B CBOEM WIPOBOM CErMeHTe, 3aK/04YuB s
NVLEH3MOHHbIe COrnaweHnA O napTHepcTBe C - f,f\/\r\/J\ /‘”\\/ﬂ o
Resolution Games u Game Loft, a Takxke e, W 2
BNEYaTAAOLLYO NPOU3BOAUTENBHOCTb CBOEW .
mobunbHon wurpel MONOPOLY GO!, obwwuin poxops o
KOTOPOM NpeBbICMA 2 MUAAMApAA Aonnapos. Hasbro c o
ONTUMMU3MOM CMOTPUT Ha CBOW AONTOCPOYHbIN POCT, | M MoN :
OXXMAas YBENIMYEHUA onepaLoHHoi npubbiamn Ha 50% \\/ V=W S .
B TeyeHue caenylowmx Tpex net n crpemacb K 20% -
peHTabenbHOCTM onepauuMoHHOW npubbinin K 2027 oo
oA .
PekomeHpauusa - MNMokynatb* , |,||“ N | | o
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centras
N ETFLIX securities

$721,76 16,04% 41,18
Netflix - Begywnin oHnanH-cepuc ana ctpummHra Gpuabmos, TekyLan ueHa Net Margin PE
cepuanos,  AOKYMEHTa/lbHbIX ~ Mporpamm W APpYroro
BUAEOKOHTEHTa NO BceMy mupy. KomnaHuA, OCHOBaHHaA B

1997 romy, Ha CeErogHAWHUMA AOeHb ABAAETCA OAHMM U3 $730,6 $9,56 MAPA NA
KPYMHEMNWNX WUrPOKOB Ha pbiHKE UUPPOBOro KOHTEHTa W LleneBas LeHa Bbipyuka Div. yield
BUAEO-CTPUMMHTA.

B 2024 roay Netflix coenan cepbesHbili ynop Ha passuTue $309,75 MAPA. 19,29%

CBOUX pPeKoOMeHAaLUNOHHbIX cucTem C NMOMOLLLbIO KanuTtaamsaums ROIC
MCKYCCTBEHHOTO  UHTENNIeKTa, C  LUenbl  YAydleHus

nepcoHanmMsauuMm 1M NpeaocTaB/fieHMA  MOJb30BaTeNAM ‘ﬂ':f's““q -
KOHTEHTa, MaKCMMa/IbHO COOTBETCTBYHOLLEIrO UX MHTEPECAM. e N

80,00%

~

Netflix goctyneH 6onee yem B 190 cTpaHax mwupa, 41O
NO3BOMAET KOMMNAHUM OXBaTbiBaTb LUMPOKYIO ayauTOpPUID WU
afanTMpoBaTb  KOHTEHT  MoA  Pas/IMyHble  Ky/AbTypHble
ocobeHHoCTW.

Netflix npogonkaetr coobuaTb O penusax HOBUHOK U

NPOAOIKEHUN CYyLLEeCTBYHOLLUX dmnbmos/cepuranos.

Hanpumep, Urpa B Kanbmapa (2 ce3oH), BHewHne otmenn (4 oo
ce30H), JIMHKoNbH AnA aaBokKaTta (3 ce3oH), ApkeliH (1 ce30H), -

Kog KpacHbiit (bunbm) u 1.4, . | o
* -10,00%

PekomeHpaumns - NMNokynatb " ||.....,, | IEJ r!I‘ %I _
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C Hayafia roda akumm noebicuauck Ha 13,84% CE’ﬂtraS
securities

salesforce

$291,57 11,87% 30,64
Tekylwasa ueHa Net Margin PE

Salesforce - o06nayHasa nnatdopma p[nA  ynpasneHus
B3aMMOOTHOLWEHUAMN C KaneHTamum (CRM), KoTopas

nmomoraeT KOMMaHWAM No BCemMy MuUpy 3PPeKTUBHO $312,65 $9’32 MAPA 0,35%
Div. yield

ynpaBaaTb NPogaxKamMu, MapKeTUHIOM W 0B6CNyKMBAHMEM LieAeBas LeHa
K/IMEHTOB.

Bbipyuka

Salesforce npepocTaBnfeT MO/MHbIA HAaBOP MHCTPYMEHTOB 7,23% $278,74 MAPA. 13,56%

Ana aBTOMaTulauunun 6M3Hec-npou,ecc03, dHa/IUTUKN U POCT KaI'IMTaAMSaLI,MFl ROIC
B3aMMO,£I,eI\/1CTBMH C KJIMEHTaMMW.

© salesforce, Inc. - 14-NYSE =& 40,71%

90,54 |

Kpome Toro, Salesforce 3anyctmuna Agentforce, Habop
aBTOHOMHbIX 60TOB Ha ocHoBe UMW, n coobuwmna o 130%- “f"""“’

HOM poOCTe CBOEel MAAaTHOW KAMEHTCKoM 6a3bl B rogoBoOMm o
ncuncneHmn. KomnaHua TakMKe 3aK/1o4n/ia NAapTHEPCTBO V\]
¢ IBM gna nHterpaummn paclumpeHHbix Bo3moxkHocten U B

CBOIO Nnatpopmy.

56,00%

52,00%

48,00%

36,00%
EXEZEA
28,00%

24,00%

Salesforce Takxke npuobpena Zoomin, KOMNaHMUIO,
cneyManm3mpyroLLyocs Ha ynpaBaeHum
HECTPYKTYPUPOBAHHbIMK  AaHHbIMKM, M Own Company, o
NOCTaBLWMKA pelweHnn no 3awmuTe W YNpaBAeHULo s
AAHHbIMM. o
Pavan 0,00%
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20,00%

16,00%

PekomeHpauusa - MNMokynatb*

*He sBnseTcs ny6nyHol odpepToit. PUCK MHBECTUPOBaHMS IEXKUT Ha MHBECTOPE. CJ'Ie,EI,YPOLLI,aFI OTYETHOCTb - 28 HOﬂ6pﬂ 2024
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Sony - 3T0 04MH U3 KPYMNHENLWNX MUPOBbLIX NPOU3BOAMUTENEN $19;O 7;53% 17;20
NEKTPOHUKK, WUrP W  pasB/ieKaTe/lbHbIX  MPOAYKTOB, Tekywasa ueHa Net Margin PE
npeanaratoLmii LUIMPOKUIA CNEKTP TOBAPOB M YCAYT, BKAKOYan
HbITOBYIO TEXHMKY, UFPOBbIE NPUCTABKM, My3bIKY, GUIbMbI U
MHOroe apyroe.

$22,51 JPY 3,04T 0,65%

LleneBas ueHa BbIbVUKa Div. yield
KomnaHus 6bina ocHoBaHa B 1946 roay v Ha cerogHALHUMN by

AEHb ABJIAETCA rnob6anbHbIM anpgepom B UHAYCTPUU

pasBneYeHU, BK/IOYasAs WUIMPOBOM PbIHOK C  KOHCOJbHO 18731% JPY 17’61T 10778%
PlayStation, KoTopas ABnAeTCA OAHOMW U3  CaMbIX Pocr Kanutaansaums ROIC
nonynspHblx naatpopm ana sugeourp. 10 ceHTabpa Sony e
npeseHToBasia HOBYO UrpoByto KoHconb PlayStation 5 Pro c o
psaAoM obHoBNeHWI. Hayano npoaa’k aHOHCMPOBAHO Ha 7 @ 0 it ?f
HoABpA, cToMmocTb KoHconm byaeT ot $699. ) s
Bmecte ¢ tem, Sony n Raspberry Pi npeacrasuam HoBbIn o
Mmoaynb kamepbl Raspberry Pi Al, cnocobHbIi BbINOAHATL o
33@4M C  MUCKYCCTBEHHbIM  MHTennektom (Al) 6es M )
Heobxoa4MMOCTM B AOMOJNHUTENbHbIX  rpadUYECcKnx W -
npoueccopax. Kamepa ocHauweHa agatynkom Sony IMX500, -
KoTopbin 06pabaTbiBaeT [AaHHble HeNnocpeACTBEHHO Ha -
YCTPOMCTBE C MOMOLLbIO BCTpOeHHoro Al, yTto aenaet ee A\f\\u.\ [\\ o
naeanbHon A1 06paboTKM BU3yanbHO MHPOpMaLmu. \V/ \/ \,/ v -
PekoMeHpaums - MokynaTb* ...|-|||.||I.| . ‘ ‘ || || |lLJn .
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‘I Mobile

T-Mobile - ogHa 13 Beaywmx TeneKOMMYHMKALMOHHbIX
KOMMaHWIA, aKTMBHO paboTatowaa Ha MWUPOBOM pPbiHKe
MOOUNbHOM CBA3UM U yCcAyr nepegaun  AAHHbIX,
npegnaralollas  MHHOBALMOHHbIE pPeLlleHMA KaKk Aans
YaCTHbIX, TaK U A1 KOPNOPATUBHbIX NO/Ib30BaTENEN.

T-Mobile nssectHa cBoMmK nporpeccnBHbIMU Tapudamm
N  BbICOKOKAYeCTBEHHbIMW YCAYramu, 4TO MpuBNEKaeT
MWNNINOHbI KAMEHTOB NO BCcemy mupy. Tak, B 2024 rogy T-
Mobile aktMBHO pa3BuBana cBou 5G-TexHonoruu, genan
AaKLUEHT Ha yayyweHUu NOKPbITUA U CKOPOCTM nepenayu
AaHHbIX. T-Mobile 3anyctuna «5G On Demand» —
nopTtaTuBHoOE peweHune ana YacTHOM
ceTm 5G, nNpu3BaHHOe YNPOCTUTL pa3BepTbiBaHUE
COBPEMEHHbIX CEeTEM HA OCHOBE nepefavn AaHHbIX B
pa3nnyHbIX oTpacnax. TexHonorma 5G On Demand
NOCTYyNuAN B NpoAarky B KoHue 2024 ropa.

Kpome Toro, ®eaepanbHana kKomuccua no ceasu CLUA (FCC)
BpeEMEHHO oAao0bpuna crnyTHMKOBYH cBs3b SpaceX u T-
Mobile gna cmapTtpoHOB B pamoHax, NOCTPagaBLUUX OT
yparaHa «XeneH».

Pekomenpaums - MNMokynaTtb*

*He sBnsieTcs ny6M4HOM 0depToit. PUCK MHBECTMPOBAHUS IEXKUT Ha MHBECTOpE.

C Hayana roga akLmm noebicuamck Ha 30,67%

$211,17 10,59%
Tekylwasa ueHa Net Margin

24,17
PE

1,11%

$216,71

$19,77 mMApA

LleneBas ueHa Bbipyuka Div. yield
2,62% $246,39 MApA. 6,65%
Poct Kanutaansaums ROIC

@ T-Mobile US, Inc. - 11- NASDAQ = [B)  50,69%
211,63

centras

securities
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THE TJX COMPANIES, INC.

TIX Companies — oanH 13 MUPOBLIX INAEPOB B chepe
PO3HMYHOM TOProBAM, CMNELUANUBUPYIOLMNCA Ha
npogaxe bpeHAO0BOW oAeabl, TOBApPOB ANA AOMA U
aKCeccyapoB NO CHUMKEHHbIM LLleHaM.

OcHoBaHHasna B 1976 roay, TIX cerogHA 3aHMMAET O4HY
M3 NNAUPYIOLWMX MO3ULUUA B UHAYCTPUM AUCKOHTHOMN
PO3HMYHOMU TOoproBan. CeTb MarasmHOB KOMMAHMUW,
BKAOYan m3BecTHble bpeHabl T.J. Maxx, Marshalls, n
HomeGoods. B 2024 roay TIX npogonxuna ykpennaTtb
CBOM NMO3ULMKM, aKTUBHO PACLLUMPAA OHNANH-NPOAANKN U
ONTUMM3NPYA CBOU NOTUCTUYECKUE NPOLLECCHI.

AccopTMeHT TJX BKAIOYAET WMPOKMI BbIODOP TOBAPOB:
OT ofeXAbl M3BECTHbIX AM3alHEepPOB A0 NpeaMeToB
MHTepbepa W ObiTOBbIX TOBapoB. [lokynatenu wu
3KCMepTbl OTMEYAlOT BbICOKOE KayecTBO MNPOAYKLMM
npyM AOOCTYMHbIX UeHax, 4yTto Aenaer TJX Bbibopom
HOMep OAMH ANnA TeX, KTO WLWeT BbIrOAHble
npeanoXxeHua Ha 6peHa0BbIe TOBAPbI.

PekomeHpauusa - MNMokynatb*

*He sBnsieTcs ny6M4HOM 0depToit. PUCK MHBECTMPOBAHUS IEXKUT Ha MHBECTOpE.

C Hayana roga akLmm noebicuamck Ha 21,62%

$113,45 8,25% 27,77
Tekylwasa ueHa Net Margin PE
$128,36 $13,47 MAPA 1,28%
LleneBas LeHa Bbipyuka Div. yield
13,14% $127,96 mApA. 46,43%
Poct Kanutaansaums ROIC

@ TIX Compan
113,50 o= |1J B?
MPOAATE T

O6bém 6,29M

@ spx - sp 32,65%

, Inc. (The)- 14 -NYSE = = 27,89%
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securities
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