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Muposbie poHA0BbIE PbIHKK

Akuun KASE 3Hau., TeHre WU3m. 3a Hegento U3m. c Hau. roga
Ha npolwnoit Hegene MupoBble GOHAO0BbIE MHAEKCHI NPOAEMOHCTPUPOBANMN YBEPEHHbII POCT NOCAE TOTO, Kak
Xanbik BaHk 1180 -0,8% -36,9% [laHHble NoKa3anu 3ame/ieHne MHOAALMK. IHBECTOPbI Tenepb OXKMAALOT, UTO CHUXeHWe HdAALMM B CLLIA
Kasaxtenekom, ao 26 899,0 -4,6% -24,9% NpUBEAET K MEHEE arpeccMBHON AeHEXHO-KpeauTHoM nonntuke ®PC. UHaeKe noTpebutenbckux LeH CLUA
9 o
Bank LienTpKpeauT 615,0 1,3% 54,5% BbIPOC Ha 7,7% NpOTMB NPOrHO3MPYEeMOro 3KOHOMMCTaMM PocTa Ha 8% M MPOTUB NpeablayLiero ro,u,osf)ro pocta
Ha 8,2% B ceHTAbpe. Yncno rpaskaaH CLUA, obpaTtusimxca 3a nocobuem no 6espabotuue, Ha NpoLwNon Hegene
Keell 1532,0 0,1% -5,8% BbIPOCNO 60/bLUE, YEM OXKMAANOCH, YBENNUMBLUKCH Ha 225 000 yenosek. Ony6MKOBaHHbIE B NATHULY
KasaTomnpom 12 869,0 1,7% -23,8% CTaTUCTUYECKME AaHHble NoKasanu, 4to BBM Bennkobputanum B 3 k8. cHu3mca Ha 0,2% no cpaBHeHUIO co
BTOPbIM KBapTanom. MocneaHune aaHHblie No K1Talo NoKasann HeOXMAaHHOE CoKpalleHMe 3KcnopTa U MMnopTa,
KasTpaHcOitn 642,1 -5,0% -41,3% P P A A A paLl N p P
3ameg/ieHne UHOAALMM, NaseHne 06beMoB 6aHKOBCKOTO KpeAUTOBaHWA M NPOAOJ/IKUTE IbHBIN Caj NpoJax
Kaspi.kz 30401,0 0,3% -30,5%
KEFOK 1570,0 -1,5% -16,1% KACE
rap 3HaueHune U3m. 3a Hepento U3m. c Hau. ropa KasaxcraHckuit poHgosble nHaekc KASE no utoram npolesliein Hegenm 3akpbiica cHukeHunem (-1,00%).
o ) . 0, -
Kasatomnpom (USD) 28,7 8,2% 21,8% Haunbonblumnii HelelbHOE CHMKeHMe NPOAEMOHCTPUpoBany akuum KasTpancOiin (-5,0%), Ka3aXTe{1eKOM (
4,6%), KETOK (-1,5%). PocT 3admKcpoBaH No Taknum KomnaHuam, Kak Kasatomnpom (+1,7%), Kaspi.kz (+0,3%).
Xanblk baHk (USD) 10,3 1,6% -37,6%
®oHA0BbIE MHAEKCHI 3HaueHune U3m.3a Hegeno  U3m. c Hau. roga
S&P 500 3992,9 5,9% -16,2% Hedto
FTSE 100 73180 0,2% 0,9% Mo ntoram Hepenn HedpTAHbIE KOTUPOBKU I'IpO,Cl,EI\:lOHCTpMpOBanVI CHUXEHWE Ha OMaceHNUAX OTHOCUTENIbHO )
cnpoca co CTopoHbl K1Tas 1 pocTa 3anacos cbipoii HedTu B CLUA. Lary, npeanpuHaTble 8 oTHoWweHuK Covid,
PTC 11582 5,8% -16,5% OKa3bIBAIOT HEFaTUBHOE BAMAHME Ha BTOPYIO MO BE/IMUMHE SKOHOMMKY MUPa. 3TO NOATBEPMKAAIOT NoCieHNe
MOEX 2217,4 2,9% -32,6% [laHHble MO SKCMOPTY U UMNOPTY CTPaHbI, KOTOPbIE CHU3UAUCH B OKTAGPE. 3anack! Cbipoit HedTH BbIPOCAK Ha 3,9
MIH 6appeneit Ha NpoLwaoi Heaene, CoobLWMN0 YnpasieHue aHepreTuieckon uHpopmaumm CLUA.
KASE 3045,6 -1,00% -17,1% PP P i i P P bopmay
Hang Seng 17 325,7 7,2% -26,0%
Bantota
ToBapHO-CbipbeBbie PbIHKKU 3HauyeHue WUsm. 3a Hegento Usm. c Hau. roga
Kypc KasaxcTaHCKOro TeHre No oTHolweHuio K gonnapy CLUA ykpenunca Ha 1,0% u coctasun 460,09 TeHre.
Brent (USD/BBL) 96,0 -2,6% 23,4% Kypc poccuiickoro py6as no oTHoweHwuio k gonnapy CLUA ykpenunaca Ha 2,4% u coctasun 59,55 py6.
WTI (USD/BBL) 89,0 -3,9% 18,3% Kypc BantotHoi napbl EUR/USD yBennuunca Ha 3,94% v coctasun 1,0352.
3on010 (USD/OZS) 1766,0 5,6% -3,4%
Baniota 3HauyeHue WUsm. 3a Hegento Usm. c Hau. roga
USD/KzZT 460,09 -1,0% 5,8%
USD/RUB 59,55 -2,4% -20,1%
EUR/USD 1,0352 3,94% -8,9%
KasHaueiickue obauraymmn 3HauyeHue WU3Mm. 3a Hegeno*  Uam. ¢ Hau. roga*
10-neTHue, CLUA 39 30,8 235,
30-nethue, CLUA 4,0 -20,7 2151
10-neTHune, KasaxcTaH 13,9 0,0 305,0
25-netHue, KasaxctaH 12,6 0,0 10,0
*M3m. ykazaHo 8 6a3ucHbIx myHkmax, 1 6n = 0,01%
UcmoyHuk: Refinitiv Eikon
AvHamuka HedTH Brent & WTI, $/6app. USD/KZT & USD/RUB
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MoanucbiBaiitecb Ha Haw Tenerpam-kaHan Centras Securities unm npoiiaute no ccoiike https://t.me/centrassecurities

Haw caiit: https://cesec.kz/
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MaKposKoHOMMYeCcKan CTaTUCTMKA

c BB, (%) MpoueHTHble cTaBKy, (%) YpoBeHb uHdpnauun, (%)

TpaHa
Le 2019 2020 2021 2019 2020 2021 2019 2020 2021

Kazaxcrau 5,2 -4,6 4,1 9,3 9,0 98 54 7.5 8,4

Poccusa 2,0 3,0 4,7 6,3 43 8,5 3,0 4,9 84

CLA 2,3 -3,4 5,7 1,8 0,3 0,3 2,3 14 7,0

Kurait 6,0 2,4 8,0 4,3 3,9 3,8 4,5 0,2 15

c MpombiwwneHHoe Npou3BoAcTBo, (%) Po3HUuYHble npoaaxu, (%) YposeHb 6e3paboTuubl, (%)

TpaHa

Le 2019 2020 2021 2019 2020 2021 2019 2020 2021

KasaxcraH 3,0 2,4 1,3 12,7 2,0 15,5 4.8 4,8 4,9

Poccua 3,4 -2,1 6,5 6,5 0,7 15,9 4,6 5,8 4,8

CLA -0,7 -7,0 53 33 0,2 19,4 3,7 8,1 54

Kutait 5,7 2,8 9,6 8,0 -4,8 12,5 5,2 5,7 5,1
TeKyuwime peKomeHAaLUN NO aKL{UAM

HanmeHoBaHue Tukep Tvn Baniora LieneBan ueHa PeiTUHr Jarta nepecmotpa

AO "Kasaxtenekom" KZTK KZ NpoCTble aKuMn KzT 33620,0 Jepxatb 14.07.2022
AO "Kcell" KCEL KZ NpoCTble aKUMKn KzT 1988,0 Jepxatb 16.03.2022
AO "KasTpaHcOiin" KZTO KZ NpoCTble aKuMn KzT 1205,5 Jepxatb 25.03.2022
AO "HapopaHblit baHk KasaxcraHa" HSBK KZ NpoCTble aKUMKn KzT 179,9 MoKkynaTtb 28.03.2022
AO "HapopaHblit baHk KasaxcraHa" HSBK LI rap usD 16,9 MoKkynaTtb 28.03.2022
AO "Kasatomnpom" KAP KZ NpoCTble aKUMKn KzT 18 959,0 MoKynaTtb 05.04.2022
AO "Kasatomnpom" KAP LI raop usD 40,0 MokynaTtb 05.04.2022

KoMmMeHTapuil K TEKYLLMM peKoMeHAaLMUAM MO aKUUAM

B cBA3M c nybamKaumelt duHaHcoBbix pesynbTtatoB AO «Kasaxtrenekom» 3a 1 k8. 2022 r., Mbl NEPECMOTPENM LLENEBYIO CTOMMOCTb aKLMI U U3MEHWUAN
pekomeHgaumio ¢ «MokynaTb» Ha «JepxaTtb». Hawa uenesas ueHa cHuxkeHa A0 33 620 TeHre/akumio. Oxungaem sames/IeHNA POCTa BbIPYYKM, MOBbILLEHME
L,0/M KanuTanbHbIX 3aTPaT OT BbIPYYKM € 17% [0 22-26%. Co cBOEl CTOPOHbI CKOPPEKTUPOBAIN NMPOrHO3bI MO NOBbIWEHWIO PACXOAHOM YacTH, KoTopas
CBA3aHa C peanunsaumelt KpynHbIX NPOEKTOB Mo CO34aHUI0 CeTU 5G U CTPOMTENbCTBOM ONTUYECKOM cynepmarncTpanu. Cpeam AONOAHUTENBHO
cAeprrmBaoLWwmx GaKToOpoB OTMETUM, HEONPEAENEHHOCTb MO NAAHaM AEMOHONONAN3ALUN OTEYECTBEHHOTO TENEKOMMYHUKALMOHHOIO PbiHKa Ha poHe
NAaHUpyemMoW nepesaymn noYT! TPETU aKLMUI rocyaapcTsy.

Ha ocHoBaHWM onybanKoBaHHbIX PUHaHCOBbIX AaHHbIX AO «Kcell» 3a 2021 r. mbl nepecMmoTpenn GUHAHCOBYHO MOAENb B YacTU NPOrHO3HbIX YPOBHEN No
KanuTasbHbIM 3aTpaTam B COOTBETCTBMM C NAaHamu KomnaHum 06 yBenimyeHMn 06bemoB MHBECTMPOBAHMA B NPOEKTbI. Tak, Halla LeneBasn LeHa CHUKEHa C
2 406,32 TeHre/akumio fo 1 988,0 TeHre/akuumio, U Hawa pekomeHaaums «lepxartby».

B cBA3u ¢ ny6avKaumeit ayampoBaHHbIX GUHaHCOBbIX pe3ynbTaToB AO «Ka3TpaHcOin» 3a 2021 r. Mbl NePECMOTPE/M HaLy LLeNEBYIO CTOMMOCTb aKL Ui
Komnanuu. Mo utoram 2021 r. yucras npubbinb cHU3MAACL Ha 10%, Npu yBENUYEHUM BbIPYYKM HA 1% B rogoBoMm BbiparkeHuK. C yueTom Bcex GaKkTopoB, Mbl
MOHU3UAK LE/IEBYIO CTOMMOCTb akumid ¢ 1 355,2 TeHre/akumio fo 1 205,5 TeHre/akumio, Hawa pekomeHaaums «lepxartby».

B cBA3u ¢ nybavKaumeit ayampoBaHHbIX GUHaHCOBbIX pe3ynbTaToB AO «HapoaHoro céeperatenbHoro 6aHka» 3a 2021 r., Mbl NEPECMOTPEAN HALUW NPOTHO3bI
1 06HOBWAM LieNIeBYIO CTOMMOCTb aKkUMiA Ha 6nKawumii rog. OnybankoBaHHble GUHAHCOBbLIE pe3y/bTaTbl baHKa 3a 2021 r. oueHMBaem A0CTaTOYHO
nosuTueHO. Hawa uenesas ueHa noHmxeHa ¢ 255,30 TeHre/akumio ao 179,88 teHre/akumio, a croumocTb I[P noHuxeHa 23,97 USD/akumio oo 16,89
USD/akumio. PekomeHaaums coxpaHeHa Ha ypoBHe «MoKynaTb» npu 40r0CPOYHOM FOPU3OHTE MHBECTMPOBAHMS.

Mbl NOBbLICUAM LLENEBYHO CTOMMOCTb NPOCTbix akumii AO «HAK «Kaszatomnpom» ¢ 9 216 TeHre/akumio go 18 959 teHre/akumio (KAP KZ), a TaksKe cToMmocTb
rAP c 21,4 USD/akumto go 40,0 USD/akumto (KAP LI), pekomeHgaums «lMokynatby». Lienesas ctoumocTb 6bina nosbilueHa Ha poHe XopoLumnx GUHAHCOBbLIX
pe3synbTtatoB KomnaHuu 3a 2021 r., NONOXKMUTENIbHON AUHAMMKM LLeH HA ypaH U ocnabneHusa Kypca TeHre No OTHOLWEHUIO K foANapy.
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AHanUTUUYECKUii genapTameHT Bpokepckoe o6cnykusaHue
KoHTaKTbI: KoHTaKTbI:
+7 (727) 259 88 77 (BH. 722) +7 (727) 259 88 77 (8H. 608)
An.agpec: An.apgpec:
analytics@centras.kz broker@centras.kz
JenapTameHT TOProsbix onepayuin JenapTameHT npogaK
KoHTaKTbI: KoHTaKTbI:
+7 (727) 259 88 77 (BH. 730) +7 (727) 259 88 77 (BH. 754)
An.agpec: An.appec:
trade@centras.kz broker@centras.kz

HacToawwit matepuran 6bi1 noArotoBneH aHanutuyeckum otaenom AO "Centras Securities". Hactoawas ny6avkauma HOCUT UCKNIOYMTENBHO MHGOPMALMOHHBIV XapaKTep U He ABnseTcs
npepnoxernmem AO "Centras Securities" KynuTb, NpoaaTb UAK BCTYNWUTb B KaKyk0-1MB0 CAENKY B OTHOLEHWUM KaKMX-1M60 GUHAHCOBbIX MHCTPYMEHTOB, Ha KOTOPbIE B HAacToALLeH
ny61MKaLMM MOXKET COAePIKaTbCA CCblKa. HacToALLMI JOKYMEHT COAEPKUT MHPOPMaLWMIO, MONYYEHHYIO U3 UcTouHMKOB (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B
KayecTBe focToBepHbix. OgHako AO "Centras Securities", ero pyKoBoACTBO U COTPYAHWKM HE MOTYT rapaHTMpPOoBaTh abCONOTHbIE TOYHOCTb, MONHOTY U JOCTOBEPHOCTb TaKo MHbOpMaLmm
1 He HecyT OTBETCTBEHHOCTM 338 BO3MOKHbIE MOTepy K/MEeHTa B CBA3M C ee UCNosib3oBaHWeM. OLEHKWU U MHEHWA, NPeACcTaBNeHHble B HACTOALLEM AOKYMEHTE, OCHOBaHb! UCK/IIOUUTEIbHO
Ha 3aK/lo4YeHUAX aHaNUTUKOB KomnaHuu. Bo3HarpaxxaeHve aHa/IMTUKOB He CBA3aHO W HEe 3aBUCUT OT COAEPIKaHWA aHaNUTUYecknx 0630poB, KOTOPbIE OHU FOTOBAT, U/IN OT CyLLecTBa
[aBaeMbIX UMW peKoMmeHaauuii. Hactoawasn nHdopmauma He NnpeaHasHadeHa Ana ny6aMYHOro pacnpocTpaHeHUsa U He MOKeT bbiTb BOCNpou3BeeHa, NnepeaaHa uam onybamMkoBaHa,
LLe/IMKOM MAK Mo YacTam, 6e3 npeasapuTeNbHOro NUcbMeHHoro paspewwenus AO "Centras Securities”.

Centras Securities, 2022 r.
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