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KACE

KaszaxctaHckuid poHaoBbId MHAaeke KASE no vToram TOproe B NOHEAENbHUK 3aKPbIICA CHUMEHUEM
BCNe 33 MUPOBbIMM GOHAOBBIMKM NOLLAJIKAMK, 3 Takie Ha ¢oHe yaewesneHwa Hedu. Tak,
3HayeHHe MHAeKca KASE ymeHblunnoch Ha 0,75% W 3adMKcMpoBanock Ha ypoeHe 2 418,66 n. O6bem
COENOK € AKUWMAMM, BRIKUEHHbIMA B NPeACTaBMTENbCKMIA CNMCOK WHAekca KASE, cHU3uAcA
OTHOCWUTE/IBHO NPeblAyLLero Toproporo AHA B 43,1 paz w coctaeun 20,8 mnH. TeHre. CTOMT OTMETUTD,
4TO CEMb M3 BOCbMM aKLUWIA, BXOAALME B OTe4ecTBeHHbIi doHAoBbIA MHAeKe KASE, 3asepvny Topru
Ha OTPULATE/NIbHOW TEPPUTOPMM, CKOpee Brero Ha GOHe KOpNopaTMBHLIX HOBOCTEW. Sluaepamu
CHUMHEHWA OKa3anuchb aKLUMK KOMNAHWIA KOMMYHanbHbIX yenyr (-1,40%) TenekoMmMyHUKaUMOHHOTO (-
1,24%), ¢puHaHcoeoro (-0,65%) W sHepraTuueckoro (-0,03%) cerTopoB.

CHuxeHne MHAekca KASE cBAsaHo C yjewesneHuem akumii badka UewTtpKpeawt (-2,1% o 298
TeHre), akumu cotoeoro onepatopa Keenn (-1,4% po 1 650 TeHre), akUMH 3NEeKTPOIHEPreTUYeCcKoM
komnanum KETOK (-1,4% a0 1 394 Tewre)
Kazaxtenekom (-1,1% po 26 600 TeHre). TakkKe nogellesend akumv HapoaHoro baHka KasaxcTaHa (-
0,5% no 113 TeHre) M akumid HedTeTPAHCNOPTHON KoMNaHuK KastpaHcoin (-0,1% o 1 551 TeHre).
OTMETUM, 4TO MO UTOTaM TOProB HeBoNbLWMM POCTOM CMOT/IM 3aKPbIThCA akUMK MeaenobbiBakoLLein
KomnaHuu Kaz Minerals (+0,03% go 3 904 TeHre).

WU axkuum TEHEKOMMYHHKBLLMOHHDﬁ KOMNaHu1
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Hosoctu KasaxcraHa

UHo. B B MapTe na0,5%, c Hayana ropa - 1,8%...

NHbnauua B KasaxcraHe B mapTe 2018 roga coctasuna 0,5%, ¢ Hauana roaa - 1,8%, coobuiun cratkomureT MuHHaLIKOHOMUKM. Foa0Bas HbAALMA cocTasuna 6,6%. LieHbl Ha NPOAOBONLCTBEHHbBIE TOBAPbI 33 TPM MecALa
YBEAUUUAUCH Ha 2,2%, HENPOLOBONLCTBEHHDIE - 1,3%, naaTHble yeayru - Ha 1,7%. C Hayana roaa nosbilEHWE LLeH OTMEYEHO Ha OBOLLM CBeKMe Ha 14,3%, kapTodenb — Ha 6,9%, GpyKTbl cBEXME — Ha 6,8%, MONOKO
KOHCEPBUPOBAHHOE — Ha 3,5%, CbIP CbIYyXKHbI — Ha 2,9%, KNCIOMONOYHbIE NPOAYKTbI — Ha 2,8%, MONIOKO CBeXee, Kode — Mo 2,5%, macno camBoyHoe — Ha 2,4%, TBopor — Ha 2,1%, KOHUHY, u3aenua us maca — no 1,9%, rosaauHy —
Ha 1,7%, konbacbl — Ha 1,5%, cBUHUHY — Ha 1,4%, NpoxnaAuTenbHble HaNUTKK — Ha 1,2%, GPYKTOBbIE 1 OBOLLHbIE COKM — Ha 1,1%. CHUXeHMe LeH 3abUKCMPOBaHO Ha Kpyny rpedHeByto Ha 12,6%, aiua — Ha 1,1%, puc, 4ait YepHbIit —
no 1%, maco ntuupl — Ha 0,8%.MpupocT weH Ha aBTomo6uau coctasun 1,9%, bapmaLueBTUYecKyto npoayKumio — 1,8%, ToBapbl IMYHOrO NoNb3oBaHuA — 1,7%, 6biToBble Npubopbl — 1,6%, CTEKNAHHDbIE M KEPAMUYECKUE U3Ae/UsA —
1,4%, TeKcTUNbHble n3aenus — 1,3%, Motowme 1 YucTawme cpeactsa — 1,2%, mebenb 1 npeameTsl AomaluHero obuxosa — 1,1%, oaexay v 06yBb, KHUMM — no 1%. beH3uH nofopoxKan Ha 2,2%, CKUKEHHDbIN ra3 B 6annoHax — Ha
1,7%, av3enbHoe Tonaueo — Ha 1,3%, yronb KameHHbIM — Ha 0,5%.YpoBeHb LLeH Ha NPaBoBble YCAYru, CTPaxoBaHUe INYHbIX TPAHCMOPTHbIX CPEACTB BbIPOC N0 6%, YCAYrM AETCKMUX AOLWKObHbIX y4pesKaeHui — Ha 3,2%,

34paBoOXp —Ha 2,6%, nap PCKUX U fileHuit iniHoro obeny — Ha 2,4%, 06LiecTBEHHOTO NUTaHNA — Ha 1%. Mpoes A JKeNe3HOA0POXKHbBIM NaCCaKMPCKMM TPAHCNOPTOM, BHYTPUIOPOACKMM aBTOBYCOM
nopaoposkan no 3,1%, mexayropofHum — Ha 2,6%, a BO3AyLHbIM TPaHCMOPTOM — NoAeluesen Ha 8,5%.B chepe MUAULLHO-KOMMYHaNbHbIX YCAYT Tapudbl Ha OTONIEHWE, FOPAYYIO BOAY YBEIUYUAUCH NO 3,5%, 3N1eKTPO3HEPTUI0 — Ha
3,4%, BbIBO3 Mycopa — Ha 3%, COAepPKaHWe Kubs — Ha 2,2%, ras, TPaHCNOPTUPYEMbI N0 pacrnpesenuTenbHbIM ceTam — Ha 1,9%, xonoaHyto Boay — Ha 0,9%, kaHanusaumio — Ha 0,8%.

Hemounuk: Unmepeparc

KasbiHa Kanutan MeHeaXmeHT nonyuun 450 MAH TeHre OT MHBECTULMIA B c p!

AO "Baiterek Venture Fund" (BVF) ("gouka" AO "KasbiHa Kanutan MeHegskmeHT" (KKM) nonyumna MHBECTULMOHHDIA AOXOA B pasmepe nopsaaka 450 MH TeHre 3a yyactue B npoekte AO "LieHTpanbHo-Asunarckas
JnekTpoaHepreTuyeckan Kopnopauwmsa" (LLA3K), coobwmna npecc-cayb6a KKM.Tekywuii kypc gonnapa - 318,31/$1. Kak ykasbiBaetca B COOBLEHNM, pelueHme 0 Bbinaate 6b110 NPUHATO NO COraleHuio cTopoH."B 2015 rogy mbi
B/IOXKW/IN UHBECTULIMM B MPOEKT N0 MOAEPHMU3ALMN 3Heprokomniekca AcTaHbl, peanusyemblit LLASK. Mbl nnaHMpyem ocywecTBNATb NOAAEPKKY NpoekTa Ao 2022 roaa” — ckasan 3amecTutens npeaceaatens npasneHua KKM Acer
Carum6eKoB, c/10Ba KOTOPOTro NPUBOAATCA B Npecc-penuse. Kak oTmedaeTcs B coobuieHuu, B oktabpe 2015 roga AO "KasbiHa Kanutan MeHeaXMeHT" MHBECTMPOBano 1,8 MApA TeHre B NPOEKT N0 MOAEPHU3ALLMN SHEPrOKOMIIEKCa
AcTaHbl yepes cBoi GpoHA NpAMbIX MHBeCTULMI BVF. Onepatopom npoekra asnsetca AO "LieHTpanbHO-A3uaTckan InekTpoaHepreTudeckas Kopnopauma” — 4acTHbIN BEPTUKANbHO MHTErPUPOBAHHbIN XONAWHT B CEKTOPE 3/1EKTPO- U
TennosHepreTuku Kasaxcrana. Mpynna komnanuii LLADK o6ecneynsaeT Ten1om 1 CBETOM OKOO 2 M/TH YenoBek B AcTaHe, Masnoaape, IkunbacTyse, MeTponaBNoBCKe, a TaKKe xutenei CeBepo-KasaxctaHckoi o6nactu. AO "KasbiHa
Kanutan MeHegkmeHT" (KKM) — boHa doHA0B NpambIx MHBECTULMIA (private equity), co3aaHHbIN B 2007 roay AR COAENCTBUA YCTOMYMBOMY Pa3BUTUIO HALMOHaNbHOM 3KOHOMUKU. DoHabl cemeiicTBa KKM npegocTasnsior
KanuTtan KOMNaHUAM B Pa3/INYHbIX CEKTOPaX IKOHOMUKM C LLeNbio A i 0 pocTa u no KOHKypeHTocnocobHocT. KKM BxoauT B cTpykTypy AO "HauuoHanbHbIi ynpasastowwumii xonauur "baitepek". Baiterek Venture
Fund (BVF) — ka3axcTaHcKuii GOHA, NPAMbIX MHBECTULIMIA, MHBECTOPOM KoToporo asnaeTca AO "KasbiHa Kanutan MeHegpkMeHT" . Y4acTByeT B NpoeKTax B NPUOPUTETHBIX CEKTOPaX S3KOHOMMKM CTPaHbl NyTem NpeAocTaBieHua
nonesoro duHaHcuposaHua. Kanutanusauusa doHaa coctasnsaet 12,7 mapa TeHre.

Hemounuk: Unmepeparc

Konuyectso 3apeructpup B Bl P y b Ha 13,6%...

B aHBape-mapTe 2018 roaa opraHamm aZiMNonL MM NMOCTaBAEHO Ha yyeT 284 Tbic. 649 aBTOTPAHCMOPTHbIX CPEACTB, YTO Ha 13,6% Bbille aHaOTMYHOTO NOKa3aTeNs NPOLLIOro roaa, coobwmna npecc-cny6a cotosa npeanpuATHii
aBTOMO6UAbHOM OTpacau KasaxcTaHa "KasAstolpom".U3 Hux 269 Tbic. 353 eAnHUL, NPULLNOCH HA BTOPUYHYIO PErMCTPALIMIO TEXHUKU, CMEHUBLLE BNaaenbLes, YTo Ha 12,3% Bbllle noKasaTens roauM4Hoi aasHoctv (239 Toic. 797
eaunHuL). Ha nepBrYHO perncTpupyemble TPaHCMopPTHbIE CPEACTBA NMPULWAOCH 15 Tbic. 296 eanHuL, YTO Ha 42,4% Bbilue aHAaNOTMYHOrO 3HaueHus 2017 ropa.Cebiwe AByX TpeTel (68,6%) TPAHCMOPTHLIX CPEACTB, MOBTOPHO
3aperncTpupoBaHHbix B | kBaptane 2018 roaa, coctaBua TeXHWKa B Bo3pacTe ctapiue 10 set. Hanbonbluyio 400 3aHAAM TpaHCMopTHble cpeacTsa cTapwe 20 net (38,8%, unvm 104 Toic. 407 eannuy), ot 11 go 20 net — 29,8% (80
Tbic. 369 eanHuL), oT 4 go 7 net — 20,9% (56 Tbic. 239 eauHuu), ot 8 go 10 net — 5,8% (15 Thic. 531 eauHuu), ot 1 roga ao 3 net — 3,2% (8 Tbic. 692 ea.), B Bo3pacte meHee 1 roga —1,5% (4 Tbic.115 eamuuy)."B cpaBHeHUM ¢
aHanoruyHbImM neproaom 2017 rosa NpocexMBaeTCA YCTOMUMBaA TEHAEHLNA CTapeHNUA OTeYECTBEHHOTO aBTONapKa. Tak, 1017 TPaHCMOPTHbIX CPeACTB cTapiue 20 NeT B Nepenpo/akax Ha BTOPUYHOM pbiHKe Bbipocna ¢ 35,2% Ao
38,8%, a ,ONA TPAHCMOPTHbIX CPeACTB B Bo3pacTe 1 roga Ao 3 net — cokpaTtunack ¢ 7,6% A0 3,2%", - oTmeyaeTca B cooblieHnn.Hanbonbluee Y4CN0 BTOPUYHBIX PErUCTPaLMiA MO UToram aHBapa-mapTa 2018 roaa 3adpuKcMpoBaHo B
AnmatuHckoii (41 Toic. 649) u HOskHo-KasaxcraHckoi (41 Tbic. 526) obnactax, Aamarbi (32 Tbic. 863). Mutenu AnmMaTMHCKOM 061aCTH TaKKe 3aperncTpupoBany Hanbosibluee KONMYECTBO TPAHCNOPTHbIX CPEACTB B BO3pacTe CTaplue
20 net (22 Tbic. 668 - 21,7%). Cnef,om No 3TOMY KpUTEPUIO pacnonoxuamnch FOxHo-KasaxcraHckas (17 Toic. 822 - 17,1%) u ¥ambbinckas o6nacty (8 Toic. 591 - 8,2%). HanbosibLiee 41CA0 TPAHCMOPTHBIX CPEACTB MOJIONKE O4HOTO
rofia 3aperucTpupoBaHo B Aimarbl (787 eaunuy, - 19,1%), ActaHe (733 eamuuubl - 17,8%) v KOskHo-KasaxctaHckoit o61actv (354 eanHunup - 8,6%).

Hemounuk: Unmepepac

Muposbie GpoHAOBbIE PbIHKN

AMepUKaHCKM GOHAOBBIN PbIHOK HAYMHAET HEAENIO CHUMKEHUEM NOC/Ee A/IMHHbIX NAcXa/lbHbIX BbIXOAHbIX. [laBneHne Ha amepuKaHcKue GOHAOBbIE MHAEKCHI OKa3anu onaceHus MHBECTOPOB 060CTPEHMUA TOProBoro
npoTusocToaHWA mexay CLUA u Kutaem, a Takxke cnabas nybamkauma ctataaHHbix CLUA, B 4aCTHOCTU CHUXKEHWE MHAEKCa eN0BOM akTMBHOCTM ISM B npombiwneHHocTy CLUA 3a mapT ¢ 60,8 A0 59,3 NyHKTa NPOTUB 0XXMAIEMOTO
pesynbTaTa 60 NYHKTOB M yBeNMYEHME PacxoaoB Ha cTpouTenbcTso B CLUA 3a despanb Ha 0,1% npoTus oxugaemoro nokasarens 0,5%. U3 npoweawmnx cobbiTuit oTMeTUM, 4To B KuTae ¢ noHeAeNbHUKa BCTYNAtOT B CUY HOBble
BBO3Hble NOLL/IUHbI Ha 128 BUA0B TOBApOB aMePUKaHCKOro 3kcnopTa. CMMCOK amepuKaHCKUX TOBapoB, ob61araembix B Kutae HOBbIMM noLwiMHamu, 6611 ony6anKoBaH MUHKUCTEPCTBOM duHaHcoB KHP B MUHYBLLIEe BOCKpECeHbe,
KOTOPbII 3aTPOHY/1 TOBapbl aMePUKaHCKOTO IKCNopTa Ha 3 MApA. A0NNapoB. B pesynbTaTe amepuKaHCKUiA MHAEKC S&P 500 ymeHbLuimnaca Ha 2,2% A0 2 582 n., NASDAQ - Ha 2,7% po 6 870 n. u Dow Jones - Ha 1,9% Ao 23 644 n.
Topru Ha eBPONECKMUX NNOLLAAKAX HE MPOBOAUIMUCD B CBA3M C MAcXaAbHbIMM NPa3AHUKAMU.

Mcmounuk: Bloomberg

Poccuiickuii GOHA0BbIN PbIHOK
Poccuiickmii GOHAO0BbIN PbIHOK MO UTOram BYEPALLHUX TOPrOB CKOPPEKTUPOBAICA BHU3 BC/IEA 33 aMEPUKAHCKUM GpOHA0BLIM PbIHKOM, a TakKe Ha doHe yaewwesneHus HedTu. [laBneHue Ha poCCUMCKMI GOHAOBbIN PbIHOK, BEPOATHO,
NPOAO/IKAET OKA3bIBATb HAMNPAMKEHHOCTb ANMIOMATUYECKMUX OTHOLIEHWI MexXay Poccveit u Bennkobputanueit. B amaepax cHuxKeHus BbicTynuam akumm MAO Montoc (-2,9%), TatHedT (-2,2%), AJIPOCA (-2,1%), PocHedTv (-1,6%),
PycAna (-1,5%), C6epbaHka (-1,4%), Fasnpoma (-1,4%), Pycluapo (-1%) v BTB (-1%). Akuuu [a3npoma noaeLueseny B NOHeAebHUK NOCAE BbIXOAA OLeHKM MHTepdaKkca 0 BepoATHOM 4-KpaTHOM NafeHuM YuCToi npmbbiiv 3a 2017
rog no PCBY npumepHo ao 100 mapa. pybneit no cpasHeHuto ¢ 411,42 mapa. pybneit 8 2016 rogy, 0 4em CBUAETENbCTBYHOT PacyeTbl HA OCHOBE AaHHbIX KOMMaHUKW. AKumu 6aHka BTB cHM3uAuch Ha doHe Bbixoga otyeta no MCPO
3a 2 mecsua 2018 roga. Yucran npubbinb KpeauTHOM OpraHM3aLL MKy 3a yKasaHHbIN nepuog Bo3pocna Ha 49,5% (80 30,5 mapa. py6eit), 04HAKO 3TO He CIMLIKOM BNeYaT/InIo MHBECTOPOB W CrekyIfHTOB. Kypc poccuitckoro py6s no
oTHoweHwio K gonn. CLUA ocnab Ha 0,22% u coctasun 57,47 py6. OcnabneHue poccuiickoro pybas o6bacHAETCA 3aBepLUEHUEM HAZIOrOBOrO NEPUOA], YTO CHUXKAET ECTECTBEHHbIM CNPOC Ha HALLMOHabHYIO BantoTy. B pesyabtate
Topros nHaekc MMBB ymeHblumnnca Ha 0,65% £0 2 257 n. v PTC noHusunca Ha 1,23% no 1234 n.

cmounuk: Bloomberg

Hedtb

Mo utoram TOpros B NOHeAe/IbHUK HePTAHbIE KOTUPOBKM 3aKPbIIUCL B MUHYCE BCEA 38 aMePUKaHCKUM GOHA0BbIM PbIHKOM. OZIHAKO COrIacHO AaHHbIM HedTecepBUCHOM KomnaHum Baker Hughes, KoaMuecTso AencTByOWMX
HedTeno6bIBalOLMX YCTaHOBOK B CLLIA COKPaTUAOCH Ha NPOLLNOI Helene Ha 7 eAMHUL, U COCTaBUNO 797, AOCTUTHYB MaKCMMa/IbHOTO CHUMXEHMA ¢ HOABPA NPOLWOTo rofia. B pesy/ibTaTe CTOMMOCTb CEBEPOMOPCKOI HehTU MapKu
Brent ymeHbLmnace Ha 3,7% fo 67,6 gonn. CLUA 3a 6app. 1 LeHa nerkoit amepukaHckoit Hedtr WTI noHusunmce Ha 3,0% ao 63 gonn. CLUA 3a 6app.

Vcmounuk: Bloomberg

Baniora

Kypc tenre k gonn. CLUA ocnab Ha 0,27% u coctasun 319,6 TeHre/S1.

Kypc poccuiickoro py6as no otHoweHuto K gonn. CLUA ocnab Ha 0,22% u coctasun 57,47 py6.
Kypc BantotHo# napbl EUR/USD cHusmncs Ha 0,18% zo 1,2302.

Mcmounuk: Bloomberg
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RKMD LI 3Hau., py6. ’ W3m. 3a mecay, M3m. ¢ Hau.ropa RSI*
mMnpa.py6. AeHb
10
BTB &+ 0,051 il 0,65 -1,0% 2% 2% ™ 44
9
Tasnpom &+ 1403 il 2,6 -1,4% 1% 2% ™ 49
Jus,
8 "WJLM.PJL MK HopHukenb @ 10800 il 1,04 0,4% -4% 7% ™ 42
L Ry
7 ﬂ'h P ol Nykoiin &+ 3956 il 1,73 -0,1% 5% 11% () 62
s,
A
6 HAMK &+ 142,58 il 0,20 -0,6% 1% -3% ™ 41
5 MMK 4+ 44,46 il 0,27 0,7% 2% 2% ™ 45
. HosaTak &+ 7352 il 0,25 -0,3% 0% 5% ™ 48
5 Nonumetann = 5255 il 0,01 0,0% 0% 0% (] 56
) Ypankanui &+ 1116 il 0,03 -1,5% 9% -8% () 57
CyprytHedTeras @ 28,50 il 0,21 0,5% 1% 1% ™ 46
1
TaTHedTb &+ 598,3 il 0,49 -2,2% 1% 19% ™ 49
08.02.2017 08.08.2017 08.02.2018 Meven @ 1243 il 0,16 0,2% -12% -20% ™ 33
MeradoH &+ 540 ol 0,07 0,0% 0% 0% (] 52
/npepul pocta u naaenmna PocHedTb &+ 309,1 il 0,77 -1,5% -3% -1% ™ 41
PocTenekom &+ 67,5 il 0,07 -0,4% 0% 6% () 51
SFIN
PycMuapo &+ 0,76 4l 0,40 -1,0% 2% 0% () 51
- Cesepcrans &+ 870,0 il 0,30 -0,3% -3% 5% ™ 39
C6epbatk, ao &+ 250,0 il 9,0 -1,4% -8% 5% ™ 39
TATN C6epbatk, an &+ 212,59 4l 0,54 -0,7% 5% 4% ™ 45
®CK E3C &+ 0,18 4l 0,80 -0,9% 3% 10% () 57
ALRS
RNFT
ROSN
[leno3utapHbie pacnucku (USD)
RUAL
Usm. 3a
Komnanua 3Hau., $ 06bem, mnH. $ D U3m. 3a mecay, U3m. c Hau.roga RSI*
YNDX
BTB = 1,96 i 3 0,0% 5% 1% ™ 43
AGN Tasnpom = 4,87 40 0,0% 1% 2% ™ 49
MK HopHukenb @ 18,54 il 19 0,0% 5% 9% ™ 35
RsTI Nykoiin = 68,90 il 60 0,0% 5% 11% (] 65
HAMK = 2490 il 7,9 0,0% 1% -6% ™ 41
MGNT
MMK 4+ 9,94 il 0,72 0,0% 3% 0% ™ 42
Ve HosaTak = 1370 il 15,7 0,0% 1% 8% (] 52
Noaumetann = 17,50 0,00 0,0% 0% 0% (] 54
IRAQ Vpankanuit = 13,00 il 0 00% 0% 0% ™ 49
CyprytHedTeras = 4,89 il 6,9 0,0% 0% 0% ™ 44
PHOR
TaTHedTb = 63,12 il 18,6 0,0% 1% 21% (] 52
mTss Meuen &+ 424 0,6 -2,5% -13% 21% O 30
MeradoH = 9,89 il 3,68 0,0% 0% 0% ™ 40
TATNP
PocHedTb = 548 il 19 0,0% 1% 1% ™ 46
e PocTenekom = 6,93 il 0,11 0,0% 1% 3% ™ 46
Pycruapo = 1,26 4l 0,2 0,0% -4% 2% ™ 47
MvID Cesepcrans = 15,1 il 13,0 0,0% -4% -6% ™ 39
! ! ! ! ' ' ' ' ' C6epbaHk = 18,63 il 79 0,0% 7% 2% ™ 44

-5,0% -4,0% -3,0% -2,0% -1,0% 0,0 1,0% 2,06 3,0% 4,0%

AO “CeHtpac Cekbtoputus” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz

3



MoHuTtop PbiHKa

3 anpensn 2018 . Centras
SECURITIES
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MexxayHapogHble o6auraumm KasaxcraHa

S Aata [loxoaHoCTb, % RORRp— CpeaH. U3meHeHue cp. gox-ctu, 6.n.
(ELELIEEEE (cnpoc / npean.) AOX-CTb, % 3a AeHb 3a mecay C Hau.roga
KasArpo 24/05/2023 5 duke 48/ 4,6 99,8 47 0 7 53
EBpasuiickuii BaHk 20/09/2022 5 dukc 4,2 / 4,0 102,8 @ 4,1 0 12 73
BPK 03/06/2020 7 Duke 4,0/ 3,7 105,1 & a0 -6 w/n -
BPK 23/03/2026 6 Duke 48/ 4,6 108,0 @ as 0 8 -
BPK 10/12/2022 4 Duke 43 /41 99,4 @ a3 2 -9 -
HapogaHblit BaHk 28/01/2021 7 dukc 4,2 /33 109,3 &+ 3,7 -1 -6 23
Ka3kom 11/05/2018 9 duke 11,3 / -1,5 100,4 @ a9 108 118 29
KasMyHaiila3 02/07/2018 9 duke 49/ -16 101,8 & 1,6 -8 -88 -45
KasMyHaiila3 09/04/2021 6 duke 3,8 /32 108,2 & 35 0 25 30

* YKasaHHble LieHbl U JOXOAHOCTU ABAAIOTCA MHANKATUBOM (McTouHMK: Bloomberg)
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MoHuTOop PbiHKa

Centras

3 anpens 2018 r. SECURITIES

[AnHaMunKa AOXOAHOCTU MEXKAYHAPOAHbIX POCCUIACKUX 06Auraumia

s 20
10 [ e
1 o - -
-10
% 20
-30
-13 -40
01.02.2018 12.02.2018 23.02.2018 06.03.2018 17.03.2018 28.03.2018 01.02.2018 12.02.2018 23.02.2018 06.03.2018 17.03.2018 28.03.2018
T SBER1S o GeBis ~ RsHB17 ——GAZP15 ——ROSN 16 —— VEBBNK 17

MexxayHapoaHble poccuiickue obnuraummn

S Aata [loxoaHoCTb, % RORRp— CpeaH. U3meHeHue cp. gox-ctu, 6.n.
(ELELIEEEE (cnpoc / npean.) AOX-CTb, % 3a AeHb 3a mecay C Hau.ropa

C6epbaHk 28/06/2019 5 duke 42/ 25 102,2 & 34 0 19 5

C6epbaHk 16/06/2021 6 duke 45 /3,7 104,7 & a1 0 30 77
Tasnpom 11/04/2018 8 Duke 60,8 / -32,0 99,9 & 140 -8 864 1079
Nykoiin 24/04/2018 3 Duke 21,2 / -1,2 99,6 @ 99 40 403 644
Nykoiin 05/11/2019 7 Duke 39/ 27 106,0 $ 33 -6 6 40
Nykoiin 07/06/2022 7 duke 43 /38 110,0 & a0 3 24 61
FasnpomHedpTb 26/04/2018 3 dukc 26/ -15 100,1 = 0,5 0 9 19
FasnpomHedpTs 19/09/2022 4 dukc 4,7 | 4,2 99,6 @ 4,5 0 31 73
PocHedTb PuHaHC 02/02/2020 7 dukc 57 /34 104,7 &+ 4,5 -1 35 81

* YKasaHHble LieHbl U JOXOAHOCTU ABAAIOTCA MHANKATUBOM (McTouHMK: Bloomberg)
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MoHuTOop PbiHKa

cercras
3 anpens 2018 r.
Centras
SECURITIES
AnHamunka GpoHA0BbIX MHAEKCOB ®doHA0BbIE UHAEKCHI
Usm. 3a Uam..
2835 2500 Unpekc 3Hau. U3m. 33 geHb SMLC 52w max
mecay Hau.roga
2790 DJIA @ 23644 -1,90% -4% -7% 20404 26617
a5 S&P 500 @ 2582 -2,2% -4% -6% 2329 2873
NASDAQ @ 6870 -2,7% -5% -4% 5805 7588
2700
FTSE 100 E> 7057 0,0% 0% -9% 6889 7779
2655 2400 DAX E> 12097 0,0% 2% -9% 11787 13560
CAC-40 E> 5167 0,0% 1% -6% 4990 5542
2610
ASX 200 E> 5759 0,0% -3% -6% 5652 6136
2565 pPTC 3 1234 1,23% 2% 1% 973 1325
2520 MMBB & 2257 -0,65% 1% 2% 1818 2353
KASE @ 2419 -0,8% 2% 10% 1515 2456
2475 2300
03.04.2018 24.03.2018 14.03.2018 04.03.2018 Shanghai COITIp g 3163 70’2% -3% 7% 3053 3559
Hang Seng E> 30093 0,0% -2% -2% 23826 33154
sap KASE Nikkei 225 @ 21389 -0,3% 1% -10% 18336 24124
BOVESPA @ 84666 -0,8% -1% 7% 60762 87653
72
KOSPI @ 2444 -0,1% 2% -2% 2124 2598
* BSE SENSEX f 33255 0,9% -2% -3% 29319 36283
68
66 ToBapHO-CbipbeBble PbIHKK
WUsm. 3a U3m.
64 Cbipbe WU3m. 3a geHb 3. 52w min 52w max
mecay Hau.roga
62 Brent (6app) ¥ 67,6 -3,74% 5% 0% 45 71
WTI (6app) & 63,0 -3,0% 3% 3% 42,5 66,1
60
03.04.2018 24.03.2018 14.03.2018 04.03.2018 3on0T10 (prHu) ? 1342 1’5% 1% 1% 1210 1363
Heds mapkw Brent Cepebpo(Tp.yHu,) * 16,7 2,5% 2% -4% 154 185
1360 Ta3 (TbIC.Ky6.m) & 94,9 -1,8% 0% -4% 90 128
1350 Megap (1) = 6690 0,0% -3% -6% 5465 7265
ANIOMUHWIA (T) E> 1991 0,0% -7% -9% 1854 2276
1340
Hukens (1) E> 13258 0,0% -1% 6% 8742 14108
1330
LnHK (1) = 3281 0,0% 2% -3% 2431 3597
1320 YpaH (¢1) & 20,9 -0,5% -5% -13% 19,2 26,4
1310 MnaTuHa(Tp.yHL) 1+ 931 0,4% -4% -4% 875 1029
Nwennua (6yw) & 4,46 -1,1% -9% 4% 3,87 5,39
1300
Caxap (1) = 351 0,0% 3% -11% 348 484

1290
03.04.2018

24.03.2018

3onoto

14.03.2018

04.03.2018

KasHaueiickue o6aurauum CLUA
7250

Usm.c

3Hau.,% — 52w min,% 52w max,%
7000 1-nethue 4 2,076 -1 3 28 1 2
2-netHue & 2,248 2 1 29 1 2
6750 5-neTHue 4 2,548 1 -8 26 1,626 2,697
10-neTHue @ 2,731 -1 -13 25 2 3
30-netHue 4 2,963 1 -18 15 2,658 3

6500

6250
04.03.2018

14.03.2018

24.03.2018

03.04.2018

*WU3meHeHwe yKasaHo B 6a3u3HbIx nyHKTax (1 6.n. paseH 0,01%)

——Meps
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MoHuTOop PbiHKa

3 anpens 2018 r.
Centras
SECURITIES
JAMHaMUKa BaNOTHbIX Nap O6MeHHble Kypcbl
WUsm. 3a U3m.
Bantota 3Hau. Usm. 3a geHb M- 52w min 52w max
mecay Hau.roga
385
usD/KzT I 319,6 0,27% 1% 3% 310,62 345,11
EUR/KZT I 393,2 0,0% 1% 1% 330,33 409,72
335 GBP/KZT @ 448,6 0,3% 1% 0% 387,50 462,52
USD/RUB I 57,47 0,22% 1% 1% 55,64 60,82
EUR/USD & 1,2302 -0,18% 0% 2% 1,0591 1,2510
285
03.04.2018 24.03.2018 14.03.2018 04.03.2018 GBP/USD f 1,4044 0'2% 2% 3% 1’2371 1’4264
—— usp/KzT USD/IPY & 105,89 -0,4% 0% -6% 104,74 114,28
60 USD/CNY I 6,2804 0,1% 1% 3% 6,2730 6,9074
USD/CAD I 1,2913 0,1% 0% 4% 1,2110 1,3749
W AUD/USD &+ 0,7663 -0,2% -1% -3% 0,7345 0,8110
56
PbiHku CDS
U3m. 33 Usm.
CrpaHa 3Hau. U3m. 3a aeHb M 3. 52w min 52w max
mecay Hau.roga
52 ApreHTuHa
03.04.2018 24.03.2018 14.03.2018 04.03.2018 @« 273 0,4% 3% 19% 220 350
Poccua
———USD/RUB @ 124 0,0% 14% 6% 102 178
Typuus
14 f 242 95,5% 124% 0% 242 344
fepmanin = 10,5 0,0% 8% 12% 8,2 18,7
13 3 ) 3 )
®dpaHuua
= 44,2 0,0% 0% 0% 44,2 44,2
12
4 peuns
= 918 0,0% 0% 0% 918 918
1,1 Wcnanua
f 41 290,7% 321% -21% 39 83
1 WUpnanausa
f 20 90,9% 106% -21% 20 52
WUtanua
0,9 = 102 0,0% 3% -12% 95 191
03.04.2018 24.03.2018 14.03.2018 04.03.2018 Ki o
——— EUR/USD vman ‘g' 64 -0,1% 13% 34% 44 90

AuHamuka CDS

400

15

3010
320
2010 240
10 /\/v_\/\ﬁ
160
1010 - o~
80
10 0 5
04.03.2018 19.03.2018 03.04.2018 04.03.2018 19.03.2018 03.04.2018 04.03.2018 19.03.2018 03.04.2018
———CDS ApresTumbi DS Poccuy ———CDS Fepmatun
50 a6 108
106
a5 a
104
40 a2 102
100
35 a0
98
30 38 %
%
25 36
92
20 34 20
04.03.2018 19.03.2018 03.04.2018 04.03.2018 19.03.2018 03.04.2018 04.03.2018 19.03.2018 03.04.2018
= CDS GpaHuun ——— CDS Ucnanun ——— DS Uranun
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MoHuTOop PbiHKa

3 anpens 2018 r.

[AnHamMUKa MUPOBbIX GOHAOBbIX MHAEKCOB

MMBE KhsE
2500 2570
2460
2350
2240
2130
2020
1910
1800
2000 1690
1580
1470
1360
1250
1140
1030
920
810
1500 700
03.04.2017 03.07.2017 03.10.2017 03.01.2018 03.04.2018 03.04.2017 03.07.2017 03.10.2017 03.01.2018 03.04.2018
e O6vem ——KASE ——— SMA 200 ——— SMAS50
e O6vem —— MICEX ———SMA 200 ———SMA 50
Dow Jones Industrial Average S&P 500
30000 2900
25000 2600
20000 T 2300
15000 2000
10000 1700
5000 1400
1100
0 03.04.2017 03.07.2017 03.10.2017 03.01.2018 03.04.2018
03.04.2017 03.07.2017 03.10.2017 03.01.2018 03.04.2018
e OBvem ——SPX ———SMA 200 ——— SMAS50
s OBvem —noiiA ——— SMA 200 ——— SMAS50
FTSE 100 DAX
8100 15000
7650 13500
7200 12000
6750
10500
6300
9000
5850
7500
5400
6000
4950
500 4500
03.04.2017 03.07.2017 03.10.2017 03.01.2018 03.04.2018 03.04.2017 03.07.2017 03.10.2017 03.01.2018 03.04.2018
s OBvem ——— FTSE 100 ——— SMA 200 ——— SMAS0 [ O6bem ——DaAX ———SMA 200 ——— SMAS50
Shanghai Composite Nikkei 225
30000
25000
20000 e
15000
10000
5000
0
03.04.2017 03.07.2017 03.10.2017 03.01.2018 03.04.2018 03.04.2017 03.07.2017 03.10.2017 03.01.2018 03.04.2018
e O6bem Shanghai Comp. ——— SMA 200 ——— SMAS0 e O6bem —— Nikkei 225 ——— SMA 200 ——— SMAS50
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MoHuTOop PbiHKa

cercras
3 anpens 2018 r.
Centras
SECURITIES
JAWHaMMKa LeH Ha cbipbe
He¢1b mapku Brent 3onoto
3191300 25 792000 2000
2735400 220 693000
B s
2279500 ) e T - e 594000
170
495000
1823600
15
396000
1367700 120
297000
911800
198000
455900
99000
0 1
03.04.2017 03.08:2017 03122017 03.04.2018 03.04.2017 03.07.2017 03.10.2017 03.01.2018 03.04.2018
[ OBvem Topros ~—— OTkpbiTbie nosuuMM Uewa s OBbem Topros ———— OTKpbiTHle NO3MLAM Uewa
Hedtb mapkn WTI Cepebpo
3200000 120 250000 s0
2800000 [ - B R R
S P | 100 200000 - - O w0
N ) . . o - o
2000000 80 150000 3
1600000 30
1200000 60 25
800000 20
a0
400000 15
° 2 0 10
03.04.2017 03.07.2017 03.10.2017 03.01.2018 03.04.2018 03.04.2017 03.07.2017 03.10.2017 03.01.2018 03.04.2018
—em Topros [ — Uewa # OB bem Topros ——— OTKpbITbIe NO3MLMM Uewa
ras Meas
1750000 a 240000
10000
1500000 35 200000
9000
3
1250000
160000
25 8000
1000000
2 120000
7000
750000
e 80000
6000
500000
1
40000 5000
250000 05
0 0 0 4000
03.04.2017 03.07.2017 03.10.2017 03.01.2018 03.04.2018 03.04.2017 03.07.2017 03.102017 03.01.2018 03.04.2018
1 OB bem Topros ———— OTKpbiTble NO3MLAM Uena [ OGbem Topros ~— OTKpbITbIe NO3NLMM Uewa
Nwenunua Caxap
600000 10 120000
[ - - 850
. N R R o B
500000 | | - - - - 100000 S B -
S ) - Lo - - - . 750
400000 - 80000 | - o - o
7 - o 650
300000 6 60000
550
5
200000 40000 50
a
100000 20000 350
3
2 4 250
03.04.2017 03.07.2017 03.10.2017 03.01.2018 03.04.2018 03.04.2017 03.07.2017 03.10.2017 03.01.2018 03.04.2018
s OBbem Topros ———— OTKpbITbIe NO3NLUM Uena s OBbem Topros ———— OTKpbiTble NO3MLAM Uena
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MoHuTOop PbiHKa

3 anpens 2018 r.

cencras

Centras
SECURITIES

JAvHaMu1Ka BanioTHbIX nap

JMonnap/TeHre

190
170
150

130
03.04.2017

03.07.2017 03.10.2017 03.01.2018 03.04.2018

Espo/flonnap

03.04.2017 03.07.2017 03.10.2017 03.01.2018 03.04.2018

[Bonnap/ena
130

126

122

118

9

90
03.04.2017

03.07.2017 03.10.2017 03.01.2018 03.04.2018

JMonnap CLUA/KaHaackuit gonnap

0,95
03.04.2017 03.07.2017 03.10.2017 03.01.2018 03.04.2018

251
03.

Donnap/Poccuiickuin py6nb

04.2017

03.07.2017 03.10.2017 03.01.2018 03.04.2018

AHrnuiickuii dpynt/fonnap

1
03.04.2017

03.07.2017 03.10.2017 03.01.2018 03.04.2018

Bonnap/l0aHb

6
03.04.2017

06
03.04.2017

03.07.2017 03.10.2017 03.01.2018 03.04.2018

Asctpanuiickuii gonnap/fonnap CLLIA

03.07.2017 03.10.2017 03.01.2018 03.04.2018
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MoHuTOop PbiHKa

3 anpens 2018 r.

cercras

Centras
SECURITIES

TeKyLme peKOMeHAALUMN N0 aKLUAM

HaumeHosaHune Tukep Tun Baniora

Kaz Minerals KAZ LN nNpocTble akuun GBp

Kaz Minerals GB_KZMS npocTble akumn KzT

AO "Kasaxtenekom" KZTK npocrble akum KzT
npocTble aKuun

AO "Kcell" KCEL KZ Kzt
rap

AO "Kcell" KCEL LI usb
npocTble aKuun

AO "KasTpancOin" KZTO Kz KzT
npocTble aKuun

AO "HapogaHbliit BaHk KasaxcraHa" HSBK KZ KzT
rap

AO "HapogaHbliit BaHk KasaxcraHa" HSBK LI usb
npocTble aKuun

AO "PA "KM RDGZ Kz KzT
NpUBMA. aKUMM

AO "PA "KM RDGZP KZ KzT
rap

AO "PA "KM KMG LI usb
npocTble aKuun

AO " KEGOC" KEGC KzT

MosAcHeHua K Tabanuam

B Tabnmuax Ha cTp. 1 1 2 ykasaH 06bem TOPros B A€HEXHOM 3KBUBA/IEHTE, B KOTOPOM NPUBEAEHDI aKLUK, Ha rpad y TCA
06bem Topros B Ko/MyecTse Gymar 3a AeHb.

Cvmson lyKkassiBaeT Ha TO, UTO 06LEM TOPTOB 3a AEH Bbi BbILLE CPEAHETD 3HAUEHUA Ha 25% W Bbilue.
CumBon | yKasbIBaeT Ha TO, 4TO 06beM TOPToB 3a fleHb GbiNl HUXKe CPeJHEro 3HaueHNA Ha 25% U1 HuKe.

Cumeonbl | ilka3biBatoT Ha TO, 4TO 06LEMbI TOPTOB 3a AleHb 6binn B NpeAenax 06bIYHbIX 3HaYEHUIA, OTKNOHEHWe He
npesbiwaet 25%.

Wupaukatop RSI O KasblBaeT HACKO/IbKO Bymara nepekynieHa unu nepenpoaaHa. 3HaueHue Hike 30 06bI4HW"0BOPUT O
TOM, 4To Bymara nepenpopaHa, a sHaueHwe Bbiwe 70 - 6ymara nepekyneHa.

ToMm, 4To bymara nepenposiaHHa, a 3HaueHue Bbilwe 70 - 6ydara nepekynseHa

LleneBas ueHa

941
4233
18 760
886
2,80
1708
63,4
8,0

18 108
4000
9,40

761

PeitTnHr
MokynaTb
MokynaTb
Mokynatb

MNpoaasaTtb
MNpoaasaTtb

Mokynatb
MokynaTb
MokynaTb
JepxaTb
Jepxatb
Jepxatb

MNpoaasaTtb

Ta nepecmorTpa

29.03.2018

29.03.2018

14.06.2017

04.04.2017

04.04.2017

10.03.2017

29.03.2017

29.03.2017

30.06.2017

30.06.2017

30.06.2017

17.11.2016
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MoHwuTop PbiHKA

3 anpena 2018 r.

Centras
SECURITIES
QOenap Vi AHanutuyeckuii flenaprameHt
Aupekrop AunpekTop
BabaHasapos Jamup MapkaH MenaHuy
mibrayeva@centras.kz
Cneuumanuct 1 Kateropumn Cneuumanuct 1 Kateropumn AHanuTUK
Paxumosa Anusa Bait3onaaHosa Anaa Cokonosa AHHa

ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz

[AenapTameHT YnpasneHus no paboTte ¢ KAiMeHTamn

3am. fiupekropa Vi no pa6ore ¢
Buneuxan CsetnaHa

SBiletskaya@centras.kz

Cneuumanuct 2 Kateropum

AHacTacua Yepesko

acherevko@centras.kz

AunpekTop Aenap Ta TOProBbIX

[DNaynetos Kanmac

kdauletov@centras.kz

Tpeiigep 3am. [lupeKkTopa TOProsbix onepaumin
XymaxaHos EnbxaH Tenbrysues Aitgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

HacToawwii matepuan 6bin noarotoBneH aHanuTuyeckum otaenom AO "Centras Securities". HacTosAwan ny6amkauma HOCUT UCKNIOUMTENBHO MHPOPMALIMOHHBIN XapakTep 1 He aBaseTca npeanoxernnem AO "Centras Securities"
KYNUTb, NPOAATb MM BCTYNUTb B KaKyl0-1M60 CAENKY B OTHOWEHUM KaKMUX-TM60 GUHAHCOBBIX MHCTPYMEHTOB, Ha KOTOpbIE B HAaCTOALLL NYBAMKALMM MOKET COAEPKaTLCA CCbiKa. HacToALMit JOKYMEHT COAEpPKUT MHbOpMaLmio,
nony4eHHyto 13 nctouHnkos (Bloomberg, KASE), koTopble Centras Securities paccmaTpuBaeT B KauyecTse f0CToBepHbIX. OgHako AO "Centras Securities", ero pyKoBoACTBO U COTPYAHMKM HE MOTYT rapaHTMpoBaTb abCoNtoTHble
TOYHOCTb, NONHOTY U A0CTOBEPHOCTb TaKoii MHGOPMALN 1 He HeCyT OTBETCTBEHHOCTM 3@ BO3MOXHbIE NOTEpU KAUEHTa B CBA3M C ee UCNOo/b3oBaHWeM. OLEHKN N MHEHUA, NPe/CTaBAeHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IIOYMTENIbHO HA 3aKNIOYEHWAX aHaNNTUKOB KoMnaHn. Bo3Harpax/aeHue aHaMTUKOB He CBA3AHO W He 3aBUCUT OT COAlePXKaHMA aHaINTUYECKMX 0630pOB, KOTOPbIE OH FOTOBAT, UV OT CyLLLECTBA aBaeMbIX MMM PEKOMEH/ALIMIA.
HacToAuwan nHdopmauua He npeHasHaueHa A1a NyGAMYHOTO PacnpoCTPaHEHUA U He MOXeT 6biTb BOCMPOM3BeAeHa, NepeaaHa UM ony6a1KoBaHa, LLe/IMKOM UM Mo YacTaM, 6e3 NpeaBapuTeIbHOTO MUCbMEHHOTo paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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