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KACE
nVIAEPbI pocTta u nageHma
R KasaxcraHckuit oHaoBbIi nHaekc KASE no utoram Topros B cpeAly 3aKpbICA CHKEHUEM BCaes, 3a
nopewesesLlei HedTbio. Tak, 3HadeHne nHaekca KASE ymeHbwmnaoch Ha 0,29% 1 3adpmKcMposBanoch
Kamekz 03% Ha ypoBHe 2 204,81 n. O6bem CAENOK C aKLMAMM, BK/IIOYEHHBIMU B MPEACTaBUTENbCKUIA CTIUCOK
nHaekca KASE, BbIpoc OTHOCUTE/IbHO NpeAblAyLLEero TOprosoro AHA 8 4,5 pasa v coctasun 114,6 maH.
CCBN.KZ I 0,1% TeHre.
CHuKeHue nHaekca KASE CBA3aHO C yaelueBneHnemM akumin megeaobolsatoLeit kKomnanum Kaz
Minerals (-1,7% go 2 399 TeHre), akuuit KazTpaHcOiin (-1,1% no 1 300 TeHre) v akuuii HapogHoro
KEGC.KZ I 0,1% BaHka KasaxcraHa (-0,01% o 105,1 TeHre).
] POCTOM CMOTAIM 3aKPbITHCA aKLMM TEEKOMMYHWKALIMOHHOM KomnaHuu Kasaxtenekom (+0,3% po 29
CELKZ 0.0% 100 TeHre), aKLMM 31eKTPO3HEepreTuyeckoin komnanum KEFOK (+0,1% fo 1 548 TeHre) 1 akumu baHka
' ! LenTpKpeauT (+0,1% po 241,5 TeHre). AKuum cotoBoro onepatopa Kcenn 3akpbinnck 6es
WU3MEHeHUI Ha ypoBHe 1 689 TeHre.
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Hosoctu Kasaxcrana

KasaxcraH 3aHsn 28-e mecro 8 peiiture Doing Business...

Ka3zaxcraH, 3aHABLIMI 28-e MeCTO B HOBOM peiiTuHre 6aHka n M yHapOoAHOI i (IFC) Doing Business, NogHANCA BBEPX Ha 8 CTPOYEK MO CPABHEHMIO C NPOLINOTOAHUM Pe3y/bTaToM. B npownom rogy
KasaxcraH 3aHan 36-e mecTo. Ka3saxcraH 3aHsn MAMPYHOLLLYIO NO3MUMIO B MMPE N0 3alUTe MUHOPUTAPHBIX MHBECTOPOB U MO 0BECNEYEHNIO UCMONHEHUA KOHTPAKTOB, a TaKKe Y/ly4LMA CBOM NO3ULMN N0 CAeAYIOUIAM KpUTEPUAM —
OTKpbITHE 6U3HeCa, TPAHCTPaHWYHaA TOPTOBAA, BbIAAYA PaspelleHmii Ha CTPOUTEBCTBO, NOAK/IOEHIE K 3IEKTPOCETAM M PErUCTPaLya MylLecTBa. Kak oTMedaeTca B oT4eTe, KasaxcraH ynpocTun TPaHCTPaHMIHyI0 TOProB/Io nyTem
BBE/IEHMA INEKTPOHHON CUCTEMbI TAMOXEHHOM Aeknapaumy, ACTAHA-1 UC, u cokpaTun c60pbl 3a TAMOXEHHOE aAMUHUCTPUPOBaHMe. "KasaxcTaH caenan obecnedeHne UCNONHEHNA KOHTPAKTOB NPOLiLe, CAENaB PeLeHNA CY0B BCeX
YPOBHEI1 B KOMMEPYECKMX Aenax nyBAnYHO AOCTYNHBIMU. PecnyBank Takxke Hayana nyb6AMKOBaTb OTYETbI O NOKa3aTensx paboTbl MECTHbIX KOMMEPYECKMX CYAO0B", - OTMedaeTcn B Aoknaze. foknag Doing Business ny6avkyercs B
WeCcTHaAuaTbIi pas. ABTOPbI UCCe0BaHNA NPOPaHKMPoBan 190 cTpaH No 10 KPUTEPUAM PEryMPOBaHNA NPEANPUHAMATENLCKOM AEATENLHOCTU: 3aTPaTbl BPEMEHM U IEHEHbIX CPE/ACTB Ha CO3/laHMe HOBOTO B1U3Heca, NosyyeHne
paspelueHnii Ha CTPOMTENCTBO, OCTYN K 3NEKTPOIHEPreTUUECKO! MHBPACTPYKType, PerucTpaLya Npas cCOBCTBEHHOCTH, NONYYeHNEe KPeAWTOB, 3allyuTa NPaB MUHOPUTAPHLIX MHBECTOPOB, YN/IAaTa Ha/loTOB, OCYWECTBIEHNE MEXAYHAPOAHOM
Toprosau, obecneyeHmne poB, | GaHKpoTCTBa. B 3TOM rogy nnaepcreo coxpaHunu Hosas 3enaHama, Cunranyp v [JaHua, KOTOpbIe 3aHANM NepBOe, BTOPOE U TPETbe MECTa, COOTBETCTBEHHO. [ocneaHee mecto
3aHana Comanu.

Memounuk: Msmepepac

Y pckuii TMK B Pt y uuctyio 161 no MC®O0 Ha 13,4%..

AO "YcTb-KameHOropckuii TutaHo-marHuesbliii kom6uHat" (YKTMK) 8 aHsape-ceHTabpe 2018 roaa nonyunno YucTyto npubbinb B pasmepe 2,761 mapg teHre (Tekylwmii - 368,55/$1), uto Ha 13,4% Gonblue, 4em B AHBape-ceHTAGpe 2017
rofia, yKasblBaeTcs B KOHCONIMANPOBAHHOM OTYETHOCTU KoMnanun no MC®PO. Banosas npubbinb cokpatunack Ha 15,6%, 1o 7,253 mapg Tewre, Bbipyyka Ha 19,2%, A0 26,259 mapg, TeHre, onepaumoHHas npubbinb cokpaTunack Ha 8%, A0
5,485 mapp TeHre. AKTUBbI KOMBMHATA € Hayana roAa yBennuuauch Ha 16% v gocturav 96,922 mnpa Texre, obssatenscrsa - Ha 13%, [0 76,377 mapa TeHre, cobCTBEHHbIN KanuTan - Ha 28,8%, A0 20,545 MApA TeHre, yCTaBHbIN KanuTtan He
M3meHunca n coctaBun 159,988 maH TeHre. OcHoBHble BUABI AeaTenbHocT YKTMK - nponssoacTtso n UBETHbIX , B YaCTHOCTM, Bbl 4YEeCTBEHHOM TUTAHOBOW ry6KM, TUTAHOBBIX C/INTKOB M TOBApPHOTO MarHus.
(OCHOBHbIM aKLMOHEPOM KOMMNaHUM ABnAeTca Genbruiickan Specialty Metals Holding Company (45,03% akuuit).

Memounuk: Msmepepac

EHM® Ha 5% cHuaun crasku or

EAWHbIA HaKoNUTEeNbHbI NeHCUOHHbINA doHa (EHM®) KasaxctaHa CHU3MUA CTaBKM KOMUCCUOHHOTO BO3HArpamaeHusa OT MHBECTULIMOHHOTO AoxoAa Ha 5%, cooblimna 3amectutens npeacesatens npasnenus EHM® Cayne Ereybaesa."B
NPOLAOM FOAY Mbl CHIKANM KOMUCCMOHHOE BO3HarpasaeHue oT NeHCUOHHbIX aKTUBOB, Toraa (cTaska - Nd-K) coctanana 0,025%, Mbl cHU3MAM A0 0,015%. B Tekyliem rogy pacyeTbl NOKas3anu BO3MOKHOCTb CHUKEHUA KOMUCCUOHHOTO
BO3HATPAXAEHUA OT MHBECTUUMOHHOTO A10X0Aa C 5,25% A0 5%. Mo KOHCEPBaTMBHBIM pacyeTam, NPoM3BeAEHHbIM C HaloHaNbHbIM 6aHKOM, 3TO ByAeT 03HauaTb NOpAAKa 1,5 MAPA TEHre 0NONHUTENLHO PacnpeseeHHbIX Ha cyeTax
BK/IQAUMKOB, NPV YC/IOBUM, YTO Te NapaMeTpbl, KOTOPbIE 3aKNaAbIBaMCh ANIA pacyeTa, peannsylotca B 2019 roay”, - ckasana C.Erey6aesa Ha 6puduHre 8 cpeay B Anmarbl. Co 0 BO3Har crano

8 pesynbrate npoaegennon ¢0HAoM paboThl N0 ONTMMM3aLWK GU3HEC-NPOLLECCOB, COKPALLEHNIO He3dEKTUBHBIX PACXO/0B, NEPEBO/Y NPAaKTUYECKM BCEX BUIOB YCAYF B 31EKTPOHHBIN GOPMAT, yBeAUUEHMIO UX 401 B 06liem o6beme
KasaxcraHa Ha 2019 rog, BeAM4MHa KOMUCCUOHHOTO BO3HarpaxaeHua EHM® ycTaHoBaeHa Ha ypoBHE 5% OT CyMMbl MHBECTULIMOHHOMO A0x0Aa 1 0,0015% B MeCAL, OT NeHCMOHHBIX aKTUBOB. Mo
AaHHbIM EHN®, ¢ 2014 roga KOMMC "0 BO3Har EHN® ot uHBect Aoxoa coKpaTUnach Ha 33% (c 7,5%) OT NeHCMOHHbIX aKTMBOB — Ha 40% (c 0,025%). Mo cocToaHMIo Ha 1 OKTABPA TeKylero roaa
NEHCMOHHbIE HaKoMNeHWa BKnaaumkos EHN® coctasunm 8,9 TpaH Tewre (368,55/$1). KonndecTBo MHAMBMAYaNbHBIX NEHCMOHHBIX cyeTos (MMC) BkNaaYMKoB (MonydaTeneil) no Bcem BMAaM A0roBopos Aoctnrno 10,3 maH eauuy, Mpupoct
HaKONNeHWi ¢ Hayana roaa coctaBun 14%. YNCTbI MHBECTULMOHHBIN J0X0A 33 AecaTb mecaues 2018 roga, 1 Ha cyeta 08, cocTaBun 623,6 mnpa TeHre. Cymma NeHCUMOHHbIX BbinaaTt U3 EHN® ¢ Hayana 2018 ropa
coctasuna 130,9 MApg, TeHre, B TOM YMCIe CYMMa NepeBo/oB B CTPaxosble opraHusaumm 15,5 mapa texre. AO "EHM®" co3aaHo 22 asrycra 2013 roaa. Yupeautens v akuporep AO "EHMN®" - npasutensctso Pecnybamku KasaxcraH.
FocyAapcTBeHHbIi NakeT akuuit AO "EHMN®" HaxoAWTCA B JOBEPUTENLHOM YNp: H: 6aHka. Y nexcl aktueamu AO "EHN®" ocywectBaset HaubaHK, COBMECTHO C COBETOM MO yNpaBaeHuio

nexcl npu Te KasaxcraHa. C 1 aHBapa 2016 roga GyHKLMM NO BbipaboTKe NpeanoxeHHii Mo NoBbileHnIo 3GGEKTUBHOCTH YNIpaBAEHUA NEHCUOHHBIMU coBeTy no ynp 0
HauuoHanbHbIM GOHI0M, KOTOpbIN BO3rNaBnAeT NpesnaeHT KasaxcraHa.

Memounuk: Msmepepac

Ha 1,1 mnpg espo Ha LSE u MOLA...

KasaxctaH nnaHupyeT pasmectutb espoboHabl Ha 1,1 Mapg eBpo Ha JIoHAOHCKO GpoHA0BoM 6upxe (LSE) n 6upxe MOUA (AIX), coobuwn muHUcTp duHaHcos KasaxcraHa Anuxad Cmannos. "Mbl nnaHupyem Ha JIOHAOHCKOM 6upxe, a
Takxe Ha Hawem M®LIA pasmecTnTb eBpoo6anraumn. Mel nnanHupyem 8 cymme 1 mapa 170 MaH eBpo, HO 3To Gy/eT 3aBUCETb OT anneTUTOB MHBECTOPOB", - CKa3an A.CMan/IoB ypHaaucTam B cpesly 8 AcTaHe. "Mo NpOUEHTHOM cTaBke
6yAeT 3aBUCETb OT TOTO, KaK yCnewHo mbl nposeaem Road Show. B nepsoii nonosuHe HOABPsA NaaHMpyem 3akoH4YUTb 3Ty paboTy", - 4o6asun oH. UCTOUHWK B Kpyrax paHee "W ", 4o 29 HoAbpA

HauHeT road show, No UTOram KOTOPOro MOKET pasmecTuTb 10-1eTHWe eBpoo6AUraLMK, HOMUHUPOBAHHbIe B @Bpo. OpraHu3aTopamu HasHaueHbl Citi u Societe Generale, ana-mereaepom 8 Kasaxcrae - BCC Invest. Moody's 8 natHuuy
NPUCBOMNO NNaHNUPYEMOMY BbiNycKy peiiTiHr "Baa3". Paee KasaxcTan pasmelan eBpo6oHAbI TONLKO B 40//1apax. B nocneanmit pas pecny6amka pasmeluana 6ymaru Ha BHewHem puiHke B 2015 roay. Toraa cTpaHa pasmectuna Asa

TpaHLa cyBepeHHbIX eBpoo6auraLm

: 10-netHue Gymaru Ha $2,5 MApA, ¢ AOXOAHOCTbIO 285 6a3UCHbIX NYHKTOB (6.1.) K KasHauelckum obauraumam CLUA 1 30-neTHue Gymaru Ha $1,5 Mapa ¢ 4oxoaHoCTbio 335 6.0.

Urmousane: Wmepdhose

y 3anacbl HepTH Ha 351 MAIH TOHH A0 2028r...
H yHaiilas" (KMr) pyeT yBe/MYUTL CBOM 3anackl HepTu Ha 351 MAIH TOHH B 6amkKaiiumne aecaTb feT, coobLmn 3amecTutenb npeaceaatens npasnequa KM no passeaxe, Ao6blue u HedTecepsucam
KypmaHrasbl Uckasues. "Hanbonee akTyanbHbIMM 334a4amMm Ha CEroAHA ABNAIOTCA 3GPeKTUBHAA reoNoropasBeAKa U NPUpOCT 3anacos. (...) MoTeHuman npupocTa 3anacos HedTH No octn "KasMyHaiilasa" go 2028
rofia HaMu NPOTHO3MPYETCA NopsaKa B 351 MAH TOHH", - ckasan K. Mckasues Ha exeroaHon Kacnuiickoi TexHUYeckoit KoHpepeHumn SPE B ActaHe B cpedy. OH HaNOMHWI, YTO HALKOMNAHWA NPUHANA HOBYIO AECATUNETHIOK CTPaTeruio

yto Ha MacwTabHbIX reonoropassefoUHbIX pabot. "KMI akTUBHO paBoTaeT No Bcem OCHOBHBIM 3Tanam pasBe/KM, OT OLEHKM PErUOHAIBHOTO YIeBOA0POAHONO NOTEHLMaNa 0CaioHHbIX GacceliHoB 40
OLEHKY OTAENLHO B3ATON 3anexM. Mbl 3aUHTEPECOBaHbI B CTPATErMYECKOM NapTHEPCTBE C MAMPYIOLMMIM MAPOBLIMM HedTerasoBbiMM KOMNAHUAMM MO NOUCKY HOBbIX MECTOPOX/EHMI U OCBOEHMIO HOBbIX FTOPU3OHTOB", - NOAYEPKHYN
K.McKasues. B u4acTHOCTW, MO ero cnoBam, OAHWUM U3 HanpasaeHuii byayT reonoropasseaoyHble paboThbl ¢ "6ypeHnem CKBaXUH Ha ray6uHbl 5-7 KM B BOCTOUHOI YacTu Mpukacnua B AKTIOBMHCKOI 06nacTn”. "Mbl Haueaunucs Ha byperue
CKBaXMH, HAYWHAA CO CNIEAYIOLLEro roAa, Naseo3oNcKUX OTIOKEHWI, W BbIAENMAN BONbLUYIO CTPYKTYPY — KapaTay-noauenesoi, KpoMe TOro, Ha MecTop! Y3eHb Mbl pyem npobyputb 40 5,5 KM CKBaXKMHY C OXBaTOM
Naneo3oNCKUX OT/IOXKEHUI, eCTb OTAENbHBIE NMNAaHbI COBMECTHO C KOMnaHueil Equinor, 31o 6biBLuKii Statoil, Mbl Byaem BMecTe oLeHMBaTb Naneo3oickue oTaoKeHus no Mpukacnuio n MaHrbiwnaky. Mbl ceityac crpoum bacceliHosoe
MO/AENMPOBaAHME, K KOTOPOMY YXKe NMPOABU/IM MHTEPEC KPYMHBIE KOMNAHMHU AN COBMECTHOM paboTbl", - nosicHun npeactasutens KMI. Takke komnanus GyAeT Bectn paGoTy no uMdpoBM3auMm MecTopoxaeHuit. Ha stv uean go 2022 roaa
BblaeNAETCA OKONO 28 MAPA TeHre. "Ha cerogns KM paspa6atbiBaeT 125 MECTOPOK/AEHMIA, Mbl IPOBE/N X IKOHOMMHUECKYIO OLIEHKY, 1 6yiem Aanee pa3pabaTbiBaTh TONLKO 65 OCHOBHbIE MECTOPOXKACHMUIA, OCTaNlbHbIE ANA HAC
3KOHOMMYECKN HepeHTabenbHbl. M3 65 mectopoxaeHnit 10 kpynHble (KawaraH, Tenrus, KapauaraHak, Kanamkac-mope u apyrue), 310 H aKTuBbI. U3 HHbIX OCTAlOTCA 55 aKTUBOB, BKAOYAA
Y3eHb, KeTbibali, Kanamkac 1 Apyrue, U3 HUX BbiAeneHbl 18 KloUeBbIX, KOTOPbIE MMEIOT NOTEHUMAN POCTa, U Ha HUX COCPeaOToueHO Gonee 90% HaLWMX 3aNacoB U A06bIMM. MMEHHO Ha 3TUX K/IO4YEBbIX MECTOPOXKACHNAX Mbl Byem
nposoauTL uMdposmsaumio”, - noacHun K. Uckasmes."KasMyHaila3" asnaetca onepaTopom no passeake, 4o6biue, NepepaboTke 1 TPAHCNOPTUPOBKE YINEBOA0POAO0B, NPEACTABAIOWMM MHTEPECH!
rocyaapcTea B HegTerasosoit otpacan. 90% akumii KoMnaHuu NpuHaanekart rochpoHay "Campyk-Kasbina", 10% - HaumoHanbHomy 6aHKy KasaxcraHa.

Hemoutur: Mrmepeare

Mupogble poHAOBbIE PbIHKKM
AmepyKaHcKMe 1 eBponeiickine pOHAOBbIE MHZEKCHI MO UTOraM TOProB B CPE/ly 3aKPbIIUCH B 3e/1eHOI 30He, B YaCTHOCTH amepUKaHCKnii uHaeke S&P 500 ysennuunca Ha 1,1% ao 2 712 n., uaekc NASDAQ - Ha 2,0% a0 7 306 n., uHaeKc
Dow Jones - Ha 1,0% f0 25 116 n., dpaHuysckuit nHaekc CAC-40 - Ha 2,3% A0 5 093 n., Hemeukuii uHaekc DAX -Ha 1,4% fo 11 447,5 n. u 6putaHckuit uHaekc FTSE 100 - Ha 1,3% Ao 7 128 n. AmepukaHckue GOHA0BbIE MHAEKCH! BbIPOCAU Ha
boHe Ny6AMKaLMK NO3UTUBHOM KBAPTa/IbHOI OTYETHOCTM KPYTHBIX KOMNAHMIA, KOTOpbIE OKa3a/nCh /yulle NPOrHO308B aHA/IMTUKOB. POCTOM NO UTOram TOPToB 3aKpblauck akuum Facebook, General Motors Co., Estee Lauder Cos., eBay
Inc., Sprint. [oNo/HUTENbHYIO NOAAEPKKY GOHAOBLIM MHAEKCAM OKa3ana Ny6/MKaLMA NO3UTUBHBIX CTaTAaHHBIX N0 CLUA 1 EBPO3OHE, B YaCTHOCTU MHAEKC NOTPEBUTENbCKMX LieH EBPO30HLI B OKTABPE BbIPOC A0 2,2% NPOTMB OXMA3EMOro
pocTa A0 2,1% 1 MHAEKC 3aHATOCTH B NPOM3BOACTBEHHOM cekTope CLUA ADP Employment 8 okTABpe nokasan npupoct Ha 227 Tbic. paboynx MecT Npu NPOrHo3ax noBbiWeHuns Ha 187 Tbic. B EBpONe U3 NO3UTUBHBIX CUTHAN0B MOXKHO
BbIAE/UTb HAMEPEHUE NPABUTENLCTBA UTanum cokpatuTb Aeduumt Grogxkera 8 2019 roay.

Hcmounuk: Bloomberg

Poccuiickuit poHA0BBIN PbIHOK
Mo uToram TOpros B cpefly POCCUICKMUIN GOHAOBBIN PbIHOK 3aKPBINCA POCTOM BCAes, 33 MUPOBbIMU GOHAO0BbIMM NAoWaAKamu. Tak, nHaekc PTC ysenununnca Ha 1,89% g0 1126 n. u uHaekc MMBB nosbicunca Ha 2,29% Ao 2 353 n. B
NMAepax pocTa BbiCTynuAm akunm TatHedTh (+3,9%), TYKOWNa (+3,5%), CeBepctanu (+3,3%), A/IPOCA (+3%), HopHukens (+2,8%), Fasnpoma (+2,8%), C6epbaHka (+2,7%), MarHUTOropckoro meTannypruieckoro Kom6uHata
(+1,8%), HOBAT3Ka (+1,8%), CypryTHedTerasa (+1,8%). Tak, akumu MMK Bbipoc/in Ha $pOHe NOBbILIEHNA 33 A€BATL MECALLEB 3TOTO FOAa YMCTON NpubbIAM No PCBY Ha 40% A0 68,687 MAPA. Py6. N0 CPaBHEHMIO C aHANOTUYHBIM NEPUOAOM
npownoro roaa. Ak HopHUKeNs NoaopokKanm Ha GoHe CoXpaHeHUA B AHBape-CeHTAGPE NPOM3BOACTBA HUKENA HA YPOBHE NPOLAIOTO 0/ OKONO 157 ThiC. TOHH.

Mcmounuk: Bloomberg

Hedto
Buepa B TeyeHWe TOProBoro AHA HepTAHbIE KOTUPOBKMU AEMOHCT 1 POCT, OAHaKO b B KpECHOM 30He, B YaCTHOCTU CTOMMOCTb CEBEPOMOPCKOWM Hed)m Mapku Brent ymeHblmnace Ha 0,6% Ao 75,47 ponn. CWA 3a
6app. v ueHa nerkoit amepukaHckoi Hedtn WTI noHusmnacs Ha 1,3% A0 65,31 gonn. CLIA 3a 6app. [ Ha Hedy 7 pbIHOK OKa3zanu cl c 7 v pactyuieit Hed 8 CLIA. Y4acTHUKKM

PbIHKa ONACAIOTCA, YTO TOProBbIE NPOTUBOPEUMA MEXKAY ABYMA KpYMHEeMWMMI 3KOHOMUKaMU Mupa CLLUIA 1 Kutaem, npusesiyT K 3amMe//IeHMIO TeMNOB PocTa ro6anbHoro BBIM 1 cnpoca Ha HedTb. Kpome Toro, HeonpeeneHHocTb Ha
HeTAHOM pbIHKE OKa3aN1 HEOHO3HaUHbIe AaHHble MuHaHepro CLUA o 3anacax TON/MBa B CTPaHe, COFNIACHO KOTOPbIM TOBAPHBIE 3anackl HeGTI Ha NPOLLOI HeeNe YBEANYMANCH Ha 3,22 MAH. 6app. NPOTMB OXMAAEMOro pocTa 4,11 MaH.
6app. 3anacsl 6eH3nHa B CLUA ymeHbumamcs Ha 3,16 maH. 6app., AUCTUANATOB - Ha 4,05 MAH. 6app. NPOTUB OXKMAAEMOTO CHUKEHUA Ha 2,14 u Ha 1,37 maH. 6app., cooTBeTCTBEHHO. Kpome Toro, 06bem ao6biu HepTu B CLUA 3a npownyto
Heaento ysennumunca Ha 300 Tbic. 6app. B CyTKU.

Hemounux: Bloomberg

Baniora
Kypc TeHre k gonn. CLUA ocnab Ha 0,35% u coctasun 370,07 TeHre/S1.
Kypc poceuiickoro py6asi no otHowerwuio k gonn. CLUA ocnab Ha 0,62% v coctaeun 65,87 py6.
Kypc santoTHoit napel EUR/USD cHusuncsa Ha 0,3% u coctasun 1,1310.
Mcmounuk: Bloomberg
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Axkuum MMBB
ROSyq.L Komnanus T Y e gmiy  E0E s
8 M/IH.TEeHre Mmecay Hau.roga
BTG 004  14311,03 -0,05% 0,0403 -9,25% -22,70% 40,60
7
rasnpom 155,47 24,38 2,76% 161,89 3,97% 19,13% 40,87
6 asnpom neft 385,00 0,24 1,72% 368,60 4,45% 57,72% 54,09
MK HopHukens 11.000,00 0,15 2,78%  11307,00 2,72% 1,38% 42,44
5
TNlykoiin 4945,00 0,80 348%  5016,00 -1,42% 48,30% 57,54
, MK 160,42 3,10 1,52% 177,22 -9,48% 8,97% 41,03
MMK 47,95 5,16 1,83% 51,12 -6,20% 14,54% 48,38
3 Meven 92,10 0,44 0,82% 103,95 -11,40% -37,66% 35,04
Meradon 586,00 0,01 -0,68% 560,00 4,64% 14,25% 45,56
2
PocHedTs 460,45 435 1,49% 494,05 -6,80% 57,96% 4831
1 Pocrenexom 70,00 1,77 0,43% 69,72 0,40% 9,55% 48,91
CypryTHedTeras 26,57 21,20 1,76% 27,80 -4,42% -4,73% 43,91
0
11.2017 01.02.2018 01.05.2018 01.08.2018 TatHedTb 784,40 1,78 3,91% 833,20 -5,86% 63,83% 52,77
Pycrnapo 0,55 644,05 0,81% 0,61 -9,90% -24,57% 27,41
Nupepsbl pocta u nageHus
Hogatak 1049,80 1,17 1,77%  1174,80 -10,64% 54,91% 39,08
LKOHyq.L I Cesepcrans 1030,00 0,77 333%  1083,40 -4,93% 16,07% 42,20
Ypankanuii 84,30 0,03 0,42% 83,75 0,66% -28,26% 43,16
Inter RAO/d 3,98 113,78 1,54% 4,04 1,37% 17,12% 51,19
NVTKa.L I o @CK EIC 015 112048 -0,03% 0,16 -5,50% -5,62% 54,46
1 C6ep6ark, ao 189,80 66,89 2,72% 204,20 -7,05% -15,72% 54,30
I - ..
/%%
| C6ep6ark, an 163 5,18 1,30% 170,90 -4,45% -13,60% 51,42
leno3uTapHble pacnucku (USD)
VTBRq.L - 1,0% A privte P (UsD)
O6vem, Wam. 3a am. ¢
J Komnanusa 3Hau., TeHre WU3m. 32 geHb [ICEERL RSI*
mn Hre Mmecay Hau.roga
ROSNG.L 1,0%
q . BTG Bakk 1,27 0,56 0,99% 1,3382 -5,04% -30,56% 47,41
rasnpom 4,69 6,95 0,82% 4,9621 -5,49% 6,34% 41,20
POLYP.L I oo "
rasnpom NEFT 29,48 0,03 249% 27,9500 5,46% 37,10% 57,80
GAZP.L I o= MMC NORIL NICK 16,58 1,30 1,93% 17,4500 -4,99% -11,53% 45,30
Tlykoiin 74,70 1,79 323% 76,5124 2,37% 30,55% 59,83
ML I o7 NOVOLIPETSK 24,26 0,12 010% 27,1324 -10,59% -4,95% 38,94
1 PISC MAGNIL.S/d 9,44 0,06 3,02% 10,2792 -8,16% -3,08% 51,09
SNGSyq.L I o
Metien PAO 2,74 0,13 0,74% 3,1300 -12,46% -47,91% 34,21
NIMKg.L | PochedTs 7,00 6,04 0,95% 7,5150 -6,79% 40,37% 54,62
Poctenekom 6,36 0,02 -2,30% 6,4300 -1,09% -2,60% 46,99
HYDRq.L - [ CypryTHedTeras 3,98 0,40 0,65% 21772 -4,84% -15,69% 48,02
1 TatHedTs 70,46 0,43 315% 76,7393 -8,18% 42,46% 50,27
PISC RUS 0,78 0,19 -0,93% 0,8810 -10,94% -34,61% 40,66
Hogatak GDR 166,91 0,15 3,02% 183,000 -8,79% 38,86% 49,59
‘ | ‘ ‘ Monumeran INT 723,66 1,95 0,90%  607,4000 19,14% -21,38% 81,35
-3,0% 2,0% -1,0% 0,0% 1,0% 2,0% 3,0% 4.0% PISC SEV. REGS 15,51 045 2,93% 16,5500 -6,28% 0,85% 4321
C6ep6ank RUS 11,80 10,88 2,88% 12,6100 -6,42% -30,30% 55,07
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

[

01.11.2017 01.02.2018

01.05.2018

01.08.2018

2024

2025

2044

2045

AoxoaHocTs, %

35

25

05 -

0
01.11.2017

ean. Liera,

01.02.2018

Cpepy

~——BPK 2022

01.05.2018

01.08.2018

———KTX 2022

W 3meHerHe cpeaH. loXoAHOCTH

SMHUTEHT

KasaxcraH 2024
Kasaxcran 2025
KasaxcraH 2044
KasaxcraH 2045
BPK 2020

BPK 2022

BPK 2026

KM 2023

KM 2044
KasArpo 2023

KTX 2019

KT 2022

KT 2042

®oprebaHk 2022
®oprebaHk 2024

Kaskommepubark 2018

BaHk LieHTpKpeauT, 6eccpodHble

AT® BaHK, GeccpouHbie
Xanbik Bank 2021

WUctkomTpanc 2018

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

30.04.2023

07.11.2044

24.05.2023

20.06.2019

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

Bupa KynoHa

3,88 FXPV

5,13 FXPV

4,88 FXPV

6,50 FXPV

6,50 FXPV

4,13 FXPV

6,00 FXPV

4,40 FXPV

6,00 FXPV

4,63 FXPV

2,59 FXPV

3,64 FXPV

6,95 FXPV

14,00 FXPV

11,75 FXPV

5,50 FXPV

8,34 FRFF

9,85 FRFF

7,25 FXPV

8,00 VRGR

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

(cnpoc/npean.)
3,864 /3,672
4,254 /4,178
5,076 /5,023
5,238/5,175
4,319/3,025
4,691/4,524
5,264 / 4,939
4,665 /4,575
6,827/ 6,737
5,058 /4,829
1,181/ 0,062
2,613/1,952
6,38/6,316
9,249 /8,939
9,456 /9,245
5,786/1,413
10,47 / 10,101
11,473 /10,858
4,674 /4,572

0/0

100,75
105,53
98,38
119,63
104,38
98,40
105,88
99,33
91,77
98,95
101,24

104,28

108,58

115,63

112,00

99,80

86,50

93,13

105,64

92,84

1340,89

3a aeHb

-1,32%

0,24%

0,40%

0,19%

4,31%

0,22%

-0,40%

0,22%

0,60%

0,00%

0,00%

0,00%

0,32%

-0,03%

0,00%

0,36%

0,30%

-3,06%

0,44%

0,00%

3a mecay
5,67%
9,74%
6,17%
4,68%
4,91%
2,70%
0,60%
7,53%
5,21%
-0,81%
-6,06%

1,70%

2,63%

-0,93%

0,33%

15,38%

2,16%

-72,09%

6,03%

0,00%

C Hay. roga

15,48%

2337%

13,93%

10,54%

8,36%

32,56%

10,53%

28,37%

4,22%

14,02%

-51,94%

3,46%

11,21%

-10,04%

-3,59%

6,73%

3,44%

-68,30%

21,87%

3494,88%
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Centras

SECURITIES

0 T
01.11.2017 01.02.2018

SMUTEHT
PO
PO
PO
PO
PO
PO
P PUT
PO
PO
Po
RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
a3 Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan
Nykoiin
Hosatak
PocHedTb
GPN CAPITAL SA
Anbda baHk
GPB EUROBOND FINANCE PLC23
GPB EUROBOND FINANCE PLC18
STSBC
STSBC
STTVB
BTB Bank 22
SIINF
BDLLT
VON
VON
FDGRF
EVRE
POLYUS PAO
STEEL CAPITAL SA
FDGRF
GPB EUROBOND FINANCE PLC24

sy g T

01.05.2018 01.08.2018

QAata
norawexua

24.07.2018
16.01.2019
29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034

16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
28.12.2023
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
13.03.2019
22.04.2020
29.04.2020
17.10.2022
13.03.2019
29.06.2024

PO

Bua kynoHa

*The record could not be f FXPV
3,50 FXPV
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV

7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
7,50 FXRS
9,83 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
8,45 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV
8,45 FXPV
8,75 FXPV

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

[AoxoaHocTb,
(cnpoc/npean.)

NULL / NULL
4,11/2,598

3,782/3,611
0,502 /0,271
4,193/4,036
4,355/ 4,242
5,033/4,936
4,52/4,372

5,493 / 5,455
5,508 /5,476
1,626/0,93

5,001/4,887
6,844 /6,212
3,894/3,794
4,299/3,881
4,903 /4,77

5,614/5513
6,402 / 6,358
6,348 /6,296

5,058 /4,93
4,995 / 4,789
5,095 /4,942
5,013 /4,779
5412/4,994
20,505 /11,928
18,976 /18,952
5,52/5,364
5,692 /5,565
7,618/7,333
10,981/10,79
7,035 /6,083
5,856/ 5,664
5,424 /5,106
5,814/5,654
8,743/8,014
5,552/5,078
5,264 /4,913
5,276 /5,165
8,743/8,014
NULL / NULL

[

01.11.2017

100,10
100,02
101,88
106,03
101,22
102,50
158,88
109,50
101,98
105,16
105,22
102,35
100,58
100,72
102,40
100,38

95,60
121,88

110,53

98,29
98,26
97,50
98,18

105,88
98,69
95,96
98,88
98,49
98,23
95,50

100,20
96,98

106,75

100,80
99,99

101,66

100,76

102,40
99,99

104,50

01.02.2018

01.05.2018

01.08.2018

23

e cpeaH. [loxoaHocTH

0,00%
-2,62%
-1,33%
-2,50%
0,98%
0,94%
0,40%
1,37%
0,55%
0,18%
-0,78%
-0,20%
0,46%
-1,54%
-0,73%
0,21%
0,00%
0,63%

0,16%

2,89%
1,24%
0,00%

0,61%

0,19%
9,12%
0,00%
0,00%
1,26%
0,40%
0,55%
0,31%
2,31%

0,19%
0,53%
0,00%

0,19%
0,59%
0,19%
0,00%
0,00%

3a mecay,

0,00%
13,56%
-2,12%
-15,22%
1,23%
5,65%
3,11%
6,71%
4,59%
4,17%
-1,54%
3,35%
-0,31%
-0,26%
-2,15%
3,42%
2,58%
3,91%
2,60%
7,54%
-0,41%
3,08%
1,66%
-3,17%
-32,21%
-74,87%
1,30%
2,55%
-0,93%
3,03%
-5,34%
2,86%
1,94%
1,96%
0,84%
-2,39%
-2,86%
2,35%
0,84%
0,00%

C Hau. ropa
-17,03%
46,29%
42,86%
50,00%
39,32%
31,10%
23,57%
39,50%
14,44%
15,09%
45,45%
38,76%
92,06%
81,13%
77,83%
29,41%
26,08%
21,76%

18,57%

34,50%
30,75%
31,76%
28,95%
53,39%

239,50%

184,26%
26,81%
30,02%
50,60%
61,33%

-72,44%
41,18%
38,06%
34,82%

9,11%
45,88%
43,38%
53,08%

9,11%

0,00%
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MoHuTop PbiHKa

1 HoAb6psn 2018 r.

cencras

Centras
SECURITIES
[ivHamuka GpoHA0BbIX UHAEKCOB ®doHAOBbIE UHAEKCHI
3000 2450
UnaeKc 3Hauenme Mam.sapgewb  LlewalM  Msm.3a mecaudam. c Hau.rogi 52W MIN  52W MAX
2950
2400
2900 »350 DJIA 25115,76 1,0% 26 651 6% 2% 23271 26 828
2850
2300 S&P 500 2711,74 1,1% 2925 7% 1% 2565 2931
2800
NASDAQ 7305,90 2,0% 8037 -9% 6% 6706 8110
2750 2250
2700 2200 FTSE 100 7128,10 1,3% 7496 5% 7% 6889 7877
2650
2150 CAC 40 5093,44 2,3% 5507 -8% -4% 4953 5640
2600
1550 2100 DAX 11447,51 1,4% 12339 7% -11% 11192 13 560
2500 2050 PTC 1126,21 1,89% 1191 -5% 2% 1043 1325
2450 2000 MOEX 235271 2,29% 2472 -5% 12% 2073 2494
24.07.2018 26.08.2018 28.09.2018 31.10.2018
Hang Seng 24.979,69 1,6% 27789 -10% -17% 24586 33154
——S&P500 —— KASE
KASE 2204,81 0,3% 2203 0% 2% 2052 2533
90 Nikkei 225 21920,46 2,2% 24246 -10% -4% 20618 24271
85
Shanghai Comp. 2602,78 1,4% 2821 -8% -21% 2486 3559
80
ASX 200 5 830,30 0,43% 6172 6% -4% 5664 6352
75
I KOSPI 2029,69 7% 2339 -13% -18% 1996 2598
o S&P SENSEX 34 442,05 6% 36526 6% 1% 32597 38897
60
55 ToBapHO-CbIpbeBbIE PbIHKK
50
45 Cbipbe TeHre W3m. 3a aeHb Uena 1M WU3m. 33 mecaiam 52W MIN 52W MAX
2 Brent (6app) 75,47 -0,6% 85 -11% 13% 60 86
24.07.2018 26.08.2018 28.09.2018 31.10.20 WTI (6app) 65,31 1,3% 75 13% 8% 4 %
Brent (6app) 300070 (Tp.yHLY) 1212,30 0,8% 1187 2% 7% 1176 1362
1240 Cepe6po(Tp.yHu) 14,23 -1,2% 14 -1% -17% 14 18
1230
1220 NAT GAS MAY18/d 3,26 2,3% 3 5% 10% 3 4
1210 HG COPPER APR8/d 2,66 0,0% 3 -4% -19% 3 3
1200
1190 YpaH (¢1) 28,10 0,4% 27 2% 18% 20 28
1180
1170 MnatuHa(Tp.yHu) 836,00 0,4% 822 2% -10% 763 1013
iiig WHEAT SRW MAY8/d 500,50 0.2% 510 2% 17% 387 575
1140 ICE SUG11 MAY8/d 13,19 -1,0% 12 14% -13% 10 15
24.07.2018 26.08.2018 28.09.2018 31.10.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3Hauy., TeHre M3m. 3a AeHb Uena 1M W3m. 33 mecaud3m. c Hav.rog:  52W MIN 52W MAX
US 1M T-BILL 2,19 1,43% 2,12 3,39% 73,99% 1,01 2,21
1-netmne 2,67 0,79% 2,58 3,33% 53,43% 1,44 2,67
2-nethne 2,88 1,13% 2,82 1,84% 52,04% 1,61 2,91
5-nethne 2,99 1,63% 2,96 0,91% 35,10% 1,98 3,07
10-nethue 3,16 1,61% 3,08 2,56% 31,02% 2,31 3,23
30-netHne 3,40 1,37% 3,23 5,26% 24,12% 2,69 3,40
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MoHuTop PbiHKa

1 Hon6ps 2018 r.

Centras
SECURITIES
[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
390 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
380
370 UsD/KzT 370,07 0,35% 364,37 1,56% 11,20% 318,66 380,57
360 EUR/KZT 419,40 0,26% 422,56 -0,75% 5,20% 380,49 44158
350
300 GBP/KZT 472,41 0,83% 474,42 -0,42% 5,46% 435,09 495,82
330 USD/RUB 65,87 0,62% 65,00 1,33% 14,23% 55,59 70,52
320
310 EUR/USD 1,1310 -0,30% 1,16 -2,30% -5,72% 1,13 1,25
300
24.07.2018 26.08.2018 31.10.20 GBP/USD 1,28 0,48% 1,30 -2,12% -5,53% 1,27 1,43
ker= USD/IPY 112,93 -0,13% 113,91 -0,86% 0,23% 10472 11453
75
USD/CNY 6,97 0,11% 6,87 1,54% 7,18% 6,26 6,97
70 USD/CAD 1,32 0,36% 1,28 2,67% 4,57% 1,23 1,33
65 AUD/USD 0,71 -0,45% 0,72 -2,08% 9,33% 0,71 0,81
60
PbiHkn CDS
55
CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 616,39 0,00% 588,21 4,79% 158,18% 229,62 834,52
24.07.2018 31.10.201
UsD/RUB Poccus 145,19 0,00% 140,02 3,69% 23,69% 101,95 179,26
119 Typuwa 378,29 0,00% 375,31 0,79% 127,06% 155,20 582,02
118 Tepmanma 12,12 0,00% 10,88 11,40% 22,80% 8,62 12,95
1,17
116 Tpeunsn 390,18 0,00% 381,88 2,17% -2,58% 247,12 470,07
115
114 Vcnanma 84,02 0,00% 66,67 26,02% 51,09% 36,31 91,29
B} Mpnanpus 39,18 0,00% 36,92 6,12% 46,41% 22,33 39,56
112
1 Utanus 268,91 0,00% 251,89 6,76% 128,59% 84,88 281,59
11 Kurait 72,99 0,00% 56,94 28,19% 43,71% 44,32 74,47
24.07.2018 31.10.20 dpaHuma 29,93 0,00% 25,49 17,42% 75,34% 16,08 29,93
——EUR/USD
JAunHamuka CDS
940 200 12,5
840 180 2
740 160
11,5
610 140
540 120 u
100
440 10,5
80
340
60 10
240
40 05
140 2
40 0 9
24.07.2018 26.08.2018 28.09.2018 24.07.2018 26.08.2018 311020 24.07.2018 26.08.2018 28.09.2018 31.10.20
———ApreHTuHa ——Poceus ——Tepmanua
35 100 300
90
e “ -
25 70 200
60
20
50 150
15 40
100
10 30
20
50
5 10
0 0 0
24.07.2018 26.08.2018 28.09.2018 24.07.2018 26.08.2018 311020  24.07.2018 26.08.2018 28.09.2018 31.10.20
e DPAHLMA ——Wcnanuna = WTanua
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MoHuTop PbiHKa
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Centras
1 HoAb6psn 2018 r. SECURITIES
i p ¢$OHAOBDBIX
2550 2800 2700
- 2600
2450 2600
2400 2500
2350
2400
L 2200
2250 | | 2300
L 2000
2150 | t 2200
L 1800
- 2100
2050 |
L 1600
2000
1950 | 1400
1900
1850
1200 - 1800
1750 1000 | L 1700
31.10.2017 31.01.2018 01.05.2018 01.08.2018 31.10.2017 31.01.2018 01.05.2018 01.08.2018
= VOLUME ——MOEX ——SMAS0 ——SMA 200 mVOLUME ——KASE ——SMAS50 ——SMA 200
29000 3000
2900
27000
2800
25000 2700
2600
23000 |
2500
21000 |
2400
19000 2300
2200
17000
| 2100
e LT e R e e 2000
31.10.2017 31.01.2018 01.05.2018 01.08.2018 31.10.2017 31.01.2018 01.05.2018 01.08.2018
m=VOLUME ——DJIA ——SMAS0 ——SMA 200 = VOLUME ——S&P500 ——SMA50 ——SMA 200
8000 14000
7800 r 13000
7600 8
12000
7400 =T |
11000
7200
7000 l‘ | 10000
6800 9000
6600
8000
6400 s
7000
6200 ‘ s
6000 | | I 6000
31.10.2017 31.01.2018 01.05.2018 01.08.2018 31.10.2017 31.01.2018 01.05.2018 01.08.2018
BN VOLUME ——FTSE100 ———SMAS0 ~———SMA 200 mmmVOLUME ——DAX ——SMAS0 ——SMA200
3600 25000
3500 I 23000
2400 g | 21000
\/fJLl'\ N I
3300 2 A 19000
L] -
3200 | 17000
15000
. 7 H ‘ ‘” H ‘ ‘ ‘ “H‘ “‘ ‘ ‘ H H ‘H H “ H H m
13000 . -
3000
31.10.2017 31.01.2018 01.05.2018 01.08.2018
31.10.2017 31.01.2018 01.05.2018 01.08.2018
mVOLUME ——Nikkei225 ——SMAS0 ——SMA 200
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AMHBMMKB BaNKOTHLIX Nap
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 3144 Mokynate 04.10.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 663 Mokynatb 04.10.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 11.07.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpopaasatb 04.05.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 04.05.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akuun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 114,9 [llepskatb 16.10.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 12,5 [Nepsatb 16.10.2018

MoscHeHua K Tabamuam

B Tabnuuax Ha cTp. 1 1 2 yKasaH o6bem Topros 8 , B KOTOPOM aKumu, Ha rpadmKax yKasblisaetca
06bem Topros B Komuectse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOPros 3a AeHb 6bin Bbilue CPeAHero 3HaueHus Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBObI 1| YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbin 8 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (O NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaxa. 3HayeHune Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbilwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4eckuit [lenaptameHt

OunpexTtop Aupekrop
BabaHasapos [lamup MapxaH MenaHuy
dbabanazarov@centras.kz mibrayeva@centras.kz
Beaywmii cneyuanuct Beaywumii cneymanuct Mnagwuit aHanUTUK AHanUTUK
MaHap ApwbiH6ex HymarxaHos EnxaH tOH AHacTacua Cokonosa AHHa
ZArshynbek@centras.kz YZhumazhanov@centras.kz 24.10.2018 ayun@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢

Buneukan CeetnaHa

SBiletskaya@centras.kz

Beaywmii cneyuanuct Beaywwmii cneymanuct Cneuuanucr 2 Kateropum
Snbmupa Otapbekosa Axapa AntaH Axactacua Yepesko
eotarbekova@centras.kz aaltan@centras.kz acherevko@centras.kz
ToproBbix O i

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Cneymnanucr 2 Kateropum Tenbrysues Aipoc
bewuc fayner ATelguziyev@centras.kz

dbeis@centras.kz

Hacroswwmit matepuan 6bin NOATOTOBNAEH aHanUTMYeckum otaenom AO "Centras Securities". Hactoswas HOCHT UCl MH i xap: p 1 He ABnAeTcA NpeanoxeHnem AO "Centras Securities" KynuTb, NpoaaTh MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-n6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A ceblnka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPM KMEHT B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/ACTAB/IEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCHUT OT COIEPYKAHMA AHANNUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA JaBaeMbIX MK PEKOMEHAaLWiA. HacTonwan mHdopmauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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