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AKumm gHa Axuun KASE
KZTO @z, WU3m. 3a geHb Ha 1M CEmbED) DG RSI*
M/IH.TEHre mecay Hauy.roga
- 1800
1600 K22 Minerals Plc € 326000 39,66 2,0% 3215,00 1,40% 28,85% 56,27
M—K‘\,W 1400 Xaneik Bark 4 11230 37,34 0,3% 107,10 4,86% 11,84% 65,62
- 1200
100 Ka3xTeneKOM, 20 & 2882500 7,54 -23%  27200,00 5,97% -13,95% 70,23
800 Kasaxtenekom, an & 11800,00 3,69 -0,8%  11940,00 -1,17% -7,81% 59,98
600
Bakk LienTpKpeanT +* 233,52 0,25 0,2% 235,00 0,63% 0,29% 46,87
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© 200 Keell & 1909,60 156,47 -5,0% 1850,00 3,22% 3,22% 53,64
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KACE
nVIAEPbI pocTta u nageHma . "
KaszaxcraHckuit poHa0BbIN nHAeKe KASE no toram B4epaLlHUX TOProB 3aKkpblaca He6obLIMM
CHUKEHWeM. TaK, 3HaueHue nHaekca KASE cHusunock Ha 1,6% 0 2 423,06 n. O6bem cAenoK ¢
GBKZMS.kz 2,0% AKLMAMM, BKKOUEHHBIMW B NPEeACTaBUTENbCKNIA CNMCOK MHAeKca KASE, B NOHeAeNbHUK CHU3UACA
OTHOCUTE/IbHO NPEeAbIAYLLETO TOProBOro AHA Ha 7,1% v coctasun 321,2 maH. TeHre (845,4 Tbic. foNN.
KZTO.KZ CLUA) "
CHUKEeHMe NPOoAEMOHCTPUPOBANMN aKLLMM INEKTPO3IHEpreTuyeckoi komnanum KEFOK (-5,7% ao 1 616
TeHre), akuuu cotosoro onepartopa Keell (-5,0% 0 1910 TeHre) 1 akuum TEIEKOMMYHUKALMOHHOM
HSBK.KZ KomnaHuu Kasaxtesnekom (-2,3% Ao 28 825 TeHre).
PocTom 3aKpblianch akumu baHka LeHTpKpeauT (+0,2% 4o 234 teHre), akuuu HapoaHoro baHka
KasaxcraHa (+0,3% g0 112 TeHre), akuum HepTeTPaHCNOPTHOM KoMNaHuu KasTtpaHcoitn (+0,4% ao 1
CCBN.KZ “ .
400 TeHre) v akummn meaesobbisatowei komnanum Kaz Minerals (+2,0% g0 3 260 TeHre).
KZTK_p.KZ
KZTKKZ
KCEL.KZ
KEGC.KZ -5,7%
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Hosoctu Kasaxcrana

Axuum NYKOWNa, HopHukens u HIMK 6yayT Toprosatbes Ha KASE...

AKumm poccuiickix MAO "SIYKOMN", MAO "TMK "Hopunbckuii Hukens", MAO "Hosoamneukmii metannypriudeckuii kom6unat" (H/IMK) BKAtoueHbl B oduumanbHbiil cnvcok KasaxcraHckoii doHaosoii 6upsu (KASE), cooblmna 6upxa 8

nol CooTBeTc KASE 6bia1 npuHaThl 20 mapTa. MpocTble akuuu "IYKOWa" (RU0O009024277 (RU_LKOH), "TMK "Hopunbckuit Hukens" (RU0007288411 (RU_GMKN) u "Hosonunewkoro
meTannyprideckoro komburara" (RU0009046452 (RU_NLMK) BKAtoueHb! B oduLmManbHblit cnucok KASE no kateropum "cTaHAapT" 0CHOBHOM Naowaaku. MHUMLMATOpOM A0MycKa BCexX yKasaHHbIX akuuit agnaetca AO "®puagom Gunanc".
OTMeuaeTcs, 4To 06 OTKPbITUM TOPFOB YKa3aHHbIMM akLMAMM Ha KASE 6yaeT coobLIeHO A0NOAHUTENbHO. KONMYeCTBO 06bABAGHHBIX NPOCTbIX akumii IYKOW/a coctasnset 850 maH 563 Tbic. 255 WwTyK. Mo cocTosHMIo Ha 19 despans 2019
rosa B 06paueHnun Haxoauanch 609 maH 070 ThiC. NPOCTBIX aKLMA. KoMYecTBo 06bABAEHHBIX NPOCTbIX akuuit "TMK "Hopuabckuit Hukenb" coctagnset 158 mMaH 245 Tbic. wTyK. KoAMyectso o6bABAEHHBIX NPOCTIX akLui "HoBoavneuxuin

MeTannyprudeckuin KombuHat" coctasnset 5 mapa 993 man 227 Tbic. 240 wryk. Mo coctoaHuio Ha 19 pespans 2019 roaa B 06paLLeHUM HAXOAUANCH BCE NPOCTBIE aKLMU. AKLMM 1 HaxogATcA B oo oM cnucke GoHA0BOM
6upsku MAO "MockoBckas Bupka MMBB-PTC". Bnagenblibl NpOCTbIX aKLMi MMEIOT NPaBo ronoca Ha cobpaHMAX aKLIMOHEPOB 1 NPaBO Ha NOy4eHue . Bonee ¢ 0 BbinycKe y aKuuii byser
nosgHee ony6aukoBaHa Ha caitte KASE, nocne BCTynaeHUa B CUAY YNOMAHYTOrO pelueHua npasneHus. OcHoBHble BuAbl AeaTenbHocty MAO "/lykoin" — gobblva u nepepaboTka HedTH 1 rasa. MK "HopHukens" - KpynHeiwmit
NPOW3BOAUTENb HUKENA U NAaNNaana (0NN Ha MMPOBOM pbiHKe 18% 1 41% COOTBETCTBEHHO). [l01A KOMNAHUM Ha pbiHKe Meau - 2%. B Poccum oc rpynnbl ABAAIOTCA 3anonApHbIi duanan

1 AO "Konbckas TMK". MpoussoacTeeHHble akTvebl rpynnbl HAIMK pacnonoxens! 8 Poccuu, Espone v CLUA. MOLWHOCTM MO NPOU3BOACTBY MUAKOM CTaAN KOMMAaHWM NPEBbLIWAOT 17 MAH TOHH B rof, U3 KOTOPbIX OKO/0 16 MIH TOHH
pacnosnoxeHsl B Poccum.

Memounux: Mimeparc
KM npogana "pouky", snagetowyio cetbio A3C nog 6pengom KM, 3a 60,5 mnpg, TeHre.
[ HedTerasosas "KasMyHaiilras" (KMr) npogana TOO "KMr-Retail" kasaxcraHckomy TOO "PetroRetail" 3a 60,5 mnpg TeHre, coobwmna npecc-ciyxba B . Kak o A8
co0bLeHMM, INEKTPOHHbIE TOPrU No npoaaxe 100% TOO "KMI— Retail" coctosnuce 12 aekabps 2018 roaa Ha caite Be6-nopTana peectpa rocygapcrseHHoro umyuiectsa. "C 1 anpens 2019 roaa 6b110 NpeKkpaLLeHo AeicTene forosopa
apeHapl 1 akcnayaTauum cetn A3C mexay TOO "KMTr—Retail" 1 TOO "KasMyHaiilas OHumaepu", aouepHeit kKomnaxueit KM, koTopas ocyliectsasana akcnayatauuio cetn A3C 1 po3HUUHYIO peanusaumio HepTenpoayKTos.
CooTBeTcTBeHHO, ¢ 1 anpens 2019 roga akcnayatauma A3C ocyliecTsafseTca HoBbiM cobcTBeHHMKOM — TOO "PetroRetail”, - roBopuTca B coobuieHnn Haukomnanuu. TOO "KMI-Retail" Bnageert cetbio u3 301 A3C (aBTo3anpaBouHble
cTaHumu), 12 Ar3C (asTorasosanpasouHble cTaHuuu), 3 A3C-Ar3C(aBTo3anpaBouyHble cTaHumum), 14 3aKoH A3C 1 11 Hedy . Ha ce 1 aeHb cetb A3C nopszka 15% A01u pbiHKa B chepe po3HU4HOK
peanusauumn HepTenpoayKTos. COrnacHo yCIOBUAM KOHKypCa v pa Ky cetn A3C "KasMyHailas" 6yaer genicreoBatb 40 KoHU@ 2019 roaa. Kpome TOro, o4HUM W3 YCIIOBWIt ABNAETCA COXpaHeHue
3aHATOCTM NepcoHana. B TeueHne AByx mecAues (HauMHas ¢ 1 anpens) HOBbIN COBCTBEHHMK osnzyetcn NPUHATL Ha paboTy Bech npcmaso,qcrseuubm nepcoHan TOO "KasMyHaiil'as OHumaepu" v ero Guananos Ha CpoK He MeHee Wectn
MECALEB Ha TeKyLmMX ycnosusx. COrnacHo AaHHbIM aHanuTuyeckoi cuctembl "CMAPK-UHTepdakc”, TOO "PetroRetail" 3apeructpuposaHo B okTabpe 2018 rosa B Anmartsl, A ONTOBOWA TOP! 7 Hedy DAYKTaMU.
PykoBoauTenem komnavuu agnsetca Tynemuc LLloTaHoB, paHee Bo3rnaenaBsluit Manaty npegnpuHumateneit AkTio6uHcKoit o6nactu. "KasMyHaiilas" (KMT) — kasaxcTaHcKuit i oneparop no Aobbive, Ke
W TPaHCNOpPTUPOBKe yrnesoaopoaos. 90,42% akuuit KMI npunagnexut AO "®oHz HaumuoHanbHoro 6narococtosaHms "Campyk-Ki ", 9,58% - H: 6aHKy KasaxctaHa.

Memounux: Mimepdarc
Tele2: caenka no 6yaeT 3aKpbiTa B TE4YEHUE NONYFOAA NOCAE 06BABNEHNA. ..
LiBeackan Tele2 AB oxuaaert, 4to caenka no npogaxe "Kasaxtenekomy" npuHagnexallero rpynne nakera akuuii 8 TOO "Mobaiin Tenekom-Cepsuc”(CM rpynnbl Tele2 u AO "Kasaxtenekom") 3aBepluutca B Te4eHue nonyroga nocne
06bABNEHNA O Helt, roBopuTcA B oT4eTe Tele2 AB 3a 2018 rog. Kak coobujanocs, WwWeeackas KOMNaHua 06bABMAa O CBOEM HAMEPEHUW UCMONHUTL NYT-ONLMOH NO NpoAakKe csoero naketa 8 Cl "Kasaxtenekomy" 28 aekabps npownoro roga.
Mo aaHHbim Tele2, weeackan komnanws npegoctasuna TOO "Mob6aiin Tenekom-Cepsuc” ccyay B pasmepe 88 mMapa TeHre, KOTopas A0/KHA 6bITb NONHOCTBIO NOFaLWeHa A0 3aBepwenuns caenku. Mexay Tem, Tene2 B ceoem otyete
YHAHIBAIOT AEATE/ILHOCTS Tene 2 Ka3axcraH Kak Np1OCTaHOB/IEHHYIO. "MOCNe NPUHATUA peweHms 06 UCNO/b30BAHUM MYT-ONUNOHA, 8 He 6bi11 06 ", - rosopuTca B oTuere. B 2010 rogy
a3axTenekom" npoaan 51% ceoeit 4O B Ka3axCTaHCKOM onepaTope MobunbHoit ceasn TOO "Mobaiin Tenekom Cepsuc” rpynne Tele2. B 2017 roay rpynna Tele2 u "Kasaxtenekom" caenky no o6 0 AOYEPHUX
MmobunbHbIX onepatopos AO "Anten" (6peHa ALTEL 4G) 1 TOO "Mo6aiin Tenekom-Cepsuc" (6peHa Tele2). CornacHo ycnosuam caenku, AO "Kasaxtenekom" u Tele2 nonyunnu 51% u 49% akumoHepHoro Kanutana u 49% u 51%
rONOCYIOWMX aKUMI COBMECTHOI KOMNaHNM COOTBETCTBEHHO. Mpu 3Tom Tele2 AB nonyumna NpaBo NpoAaky CBOUX aKuuii Yepes Tpu roaa. "Kasaxtenekom" - KpynHelinii onepatop GpUKCMpOBaHHON ceasu B KasaxcraHe. OCHOBHbIM
akumoHepom "Kasaxtenekoma" asnsetca rocpoHa, "Campyk-KasbiHa" - 45,9% yctasHoro kanutana (52,03% o6bIKHOBEHHbIX aKuumit). B KasaxcraHe ¢ HaceneHvem cBbiwe 18,3 MAIH YenoBek AeNCTBYIOT TpU onepaTtopa Mo6uAbHOM CBA3M

cTaHaapta GSM: Kcell, "Kap-Ten" n o6beanHenHble "Tele2 Kasaxcran" v "Anten". Tele2 Group - yHap 13 mnH aboHeHTOB B 9 cTpaHax mupa. OcHosaHa B 1993 roay 8
Wseumn.

Memounux: Mimepdarc
O6vemr mexay u Kutaem B Pt pTe BbIPOC Ha
3a | keapTan 2019 roaa mexay HOM 1 Kntaem 3,6 M/IH TOHH Tpy3a, YTO Ha 25% Bbille NOKa3aTeNA aHa/NorMYHOro Nep1oAa NPOLWAOTO roAa, coobunna npecc-cayx6a KT B noHeaensHuk. Mo aaHHbIM KT, B
MUHYBLIEM rofly o6bem KOHTeliHepoB Yepes norp ABYX cTpaH goctur 593,7 Toic. Ad3 (aBasuaTUDYTOBDIN IKBUBANEHT), YTO Ha 41% Gonblue, yem B 2017 rogy. 3a 2 MmecALa TEKyLLEro roa nepesoska

KOHTeitHepoB gocturna 103 Toic. 662 d3, 4To Ha 36% Bbille aHANOTMYHOTO NePUOAA NPOLNOTO roja. MToru coBMecTHOM paboTbl 3a AHBaPb-CeHTABPL NOABENM CEroAHA Nepsblii 3amecTUTenb Npeaceaatens npasneHua AO "HK "KasaxcraH
Temip xonbl" KaHaT AnbMaramGeToB 1 3aMecTuTe b FeHepanbHOTO ANPeKTopa KUTalcKkix wenesHbix 40por /Iu BaHCUHB Ha BCTpeye B AmaTbl. CTOPOHbI JOTOBOPUAMCH O NPUB/IEUEHNI ONONHUTENbHBIX 06BEMOB KOHTEHEPOB B
Hanpaenenusx Kutait-Kaekas/Typuus (EBpona), Kutait-UpaH, Kutait-ctpatbl LieHTpanbHoi Asumn, Adranucran, Poceus. Kpome Toro, 8 2019 roAy nnaHUpYeTcs OpraHu3oBaTh 31EKTPOHHBbIA 06MEH AaHHbIMM MO rpy3am B BaroHax u
KOHTEi1Hepax, cnesy cKHP B 1 06PaTHO Yepes MeXrocyAaPCTBEHHbIE CTBIKOBbIE MYHKTbI ANalaHbKoy-[0CTbIK, XOproc-ANTbIHKO/b. B XOAe NeperoBopos Takke 06CY)KAEHbI BONPOCh OPraHN3aumum NepesosoK o craHumm
DOCTbIK XeNe3HOM PyAbl M HeTAHOTO KOKCA C NEPECTAHOBKOI KOMIECHbIX Nap Ha BaraHCKMil METailypruieckuii 3aB0g, CKMKEHHOTO rasa B KUTAMCKNX LMCTEPHAX M TaHK-KOHTEHePaX, Ka3aXCTaHCKOTO 3epHa B CMIeUuMa in3upoBaHHbIX
BaroHax C NepecTaHoBKOM KONECHBIX Nap /40 CTaHLMK Ycu. Mo UToram neperosopos NOANMCaH COOTBETCTBYIOWMIA NPOTOKOA. "KasaxcTaH Temup xonbl" (KTHK) - 1 HO-NIOrUCTMYECKARA , BXOAWT B COCTaB rochoHaa
HaLMOHaNbHOro 6narococTonHua "Campyk-K ". Mog ynp HaXOAATCA }KeNe3HOA0POXKHAA, MOPCKaA NOPTOBAA M a3PONOPTOBAA MHPACTPYKTYPa, TPAHCNOPTHO-NOTMCTUYECKNE LIEHTPbI.

Hemouruk: Mrmepdare

ty i kKanutan noutu B 1,8 pasa
AO "JKcnopTHan cTpaxoeas komnanua "KazakhExport" yBennuunno ycrasHblii Kanutan Ha 34 MApA TEHTe Ha OCHOBAHWUM pelleHnA eAUHCTBEHHOrO aKLMoHepa - XonauHra "Baiitepek”, coobuwmnm B KazakhExport. Kak yTouHserca 8
co06LUeH1M, COBCTBEHHbII KanuTan KOMNaHWK yBenuuunca 4o 77,8 mapg Tewre, B 1,8 pasa. Paamep akTMBOB cocTaBun 82,8 mapy TeHre. Kak ykasaHo B GUHAHCOBOI OTHETHOCTH, Ha 1 aHBapa 2019 roaa ycTaBHbIi KanuTan KOMNaHUM

cocrasnan 37,1 mnpga Tewre. " ycraHoro 0rt 6/1arONPUATHO OTPASMTCA HA PA3BUTUM KOMNAHNM, A TAKIKE NO3BO/UT YBENMUUTL 06bEMBI CTPAXOBOW NOAAEPHKM Ka3aXCTAHCKMX 3KCTIOPTEPOB M 3KCMIOPTHOI
BbIPYYKK", - NOACHUN NpeaceaaTent npasneHm AO "3CK "KazakhExport" PycnaH Wckakos, cnoBa KOTOporo npuBoaaTcs B coobuiernn. AO "IKcrnopTHas CTpaxoBas KOMNaHWs "KazakhExpon" AOYEPHAN KOMNaHWsA xonauHra "Bbairepek".

rt A No, i pocTa 3KCNOpTa HecbIpbeBbIX TOBApPOB, PaboT, ycayr B Npuop! ceKTopax " Hiem ¢$uHaHcoBO-C i Hed 0BOIA MO, Ka3axXCTaHCKMX
NpeAnpUATUA.

Hemouruk: Mrmepdare

BaHkn BblAauy no nporpamme "7-20-25" Ha 75,2 mnpp TeHre.
Mo cocrosHuio Ha 30 mapTa no nporpamme "7-20-25" og06peHo 6 Tbic. 450 3aABOK Ha cymmy 75,2 MApA, TeHre, cooblyuna npecc-cnyxba HaubaHka B noHegenbHUK. Beero 66110 NpuHATO 11 Thic. 21 3aABOK Ha NONyYeHUe 3aiima Ha cymmy
125,3 mapg TeHre. OnNepaTopom Nporpammbl MNOTEHHOTO MUULLHOTO KpeauToBaHuA "7-20-25" ABnAeTca Jo4epHAA opraHu3auma HaumoHanbHoro 6aHka KasaxcraHa - AO "MnoTeyHas opraHusauua "bacnaHa". BaHKu-napTHepb!
nporpammbi: 6aHk LleHTpKpeauT, Espasuiickuii 6ank, ATO6aHK, Bank RBK, Xanbik BaHk, LiecHa baHk, unctpoiicbepbark. OpuumanbHblii Kype Ha 1 anpens - 380,04/$1. Hacenenve KasaxcraHa npesbiwaet 18,4 MaH YenoBex.

Memounux: Mimeparc

Muposbie GOHAOBbIE PbIHKK

Mo utoram Topros 8 " i GOHAOBbIE PIHKM 3aKPLIIMCH NPEUMYLLECTBEHHO B 3€/1EHOI 30HE Ha GOHE MO3UTUBHBIX CTATAAHHBIX TPOMBIWIEHHOTO NPoM3BoACTBa KuTas u CLUIA. B yacTHOCTM
amepuKaHckuit uHaeke Dow Jones ysennumnca Ha 1,3% no 26 258 n., uHaekc S&P 500 Ha 1,2% o 2 867 n., unaekc NASDAQ Ha 1,3% 0 7 829 n., 6putanckuin nhaekc FTSE 100 Ha 0,5% Ao 7 317 n., Hemeukuit uHaekc DAX Ha 1,4% po 11
682 n., ppaHLy3ckuit ungekc CAC-40 Ha 1,0% Ao 5 406 n. CornacHo AaHHbIM G10PO NOTUCTUKM U 3aKynKu Kutas, nHaekc no B 0bpaba i npol HOCTM 32 MapT BbIpoc ¢ 49,2 Ao 50,5, 4To ABnAeTcA
cambim 6onbluMM yBennyeHnem ¢ 2012 roaa. TakiKe BbIPOC aHANOTMUHbINA MHAEKC AeN0BOi aKTUBHOCTU B NnpoussoacTae oT Caixin 40 50,8, 6. pA CT npasuTenbcteom Kutas. [laHHble o pocte
NpoM3BOACTBEHHOI T KuTas cur oc 8TOPOIA NO 8 MMPE, CHIKaA ONACeHNA O 3aME/LIEHUN [106aNbHOTO IKOHOMMHECKOTO POCTa, NOCKONbKY ocnabneHune cnpaca Ha
ToBapbl B KUTae cka3anock Ha 3KCMOpTe TOBapoB No BCcemy MUpY. MN1aBHbI MMPOBOI SKOHOMKCT Guotai Junan Securities Xya YaHuyHb OTMeTUA, 4TO SKOHOMWMKA KuTas yny b, NO, crabl B

3KOHOMMKe, A06ABMB, 4TO 3Ta CTABUNM3ALMA TaKKe NOAHMMET 3KOHOMMKY EBpONbI 1 CLUA 1 MOXET NPUBECTM K 1106a/1bHOMY POCTY LieH Ha aKTMBbI. K TOMY e, COTIacHO CTaTAaHHbIM, TEMMbl A€/I0BOI aKTMBHOCTM B NPOM3BOACTBEHHOM
cektope CLUA Bbipocau B mapTe Ao 55,3, nocne 3a ABa roaa B despane, NOATBEPXKAAA POCT NPOU3BOACTBEHHOTO cekTopa CLUA 3a nepBbIii KBapTan TekyLwero roaa. HacrpoeHue MHBECTOPOB
YAYHWMNOCh TaKiKe Ha GOHE NPOrpecca B KUTAMCKO-aMePUKaHCKUX TOPrOBbIX NeperoBopax. OXKMAAETCA, HTO CreayloWwmii payH/ TOPToBbIX NEPeroBopoB NPoiiAeT 8 BawmMHITOHe B Hayane anpens. POcT esponeiickix ¢oHA0B TakKe Gbin
obecneyeH AaHHbIMK U3 K1Tas 0 POCTe NPOMBILLNEHHOTO NPOM3BOACTBA, T.K. B Habnloaaetca Npo NOKHas , B YaCTHOCTH, MHAEKCbI A€N0BOI aKTMBHOCT [€pMaHMI 1 @BPO30HBI CHU3UAMCH A0 44,1 1

47,5, cooTseTcTBEHHO. Mexay Tem, B Nporo0coBany 3a YeTbipe abTepHaTUBHbIX BapuaHTa Brexit, 04HaKO K 04HO3HAYHOMY pelleHuto He npuwaun. CtuseH Bapknai, MUHUCTP no Brexit
3asBM/, YTO N0 YMO/IHAHUIO BCE eLLe OCTAeTCA BapMaHT No KOTopoi Bennko6putanua nokuHet EC 12 anpens 6e3 caenku. Oxuaaercs, uto cerogHa T.Mait c 4TO6bI o warun
npasuTenbCTBa.

Hemounuk: Bloomberg

Poccuiickuii GOHAOBbII PbIHOK

Poccuiickue GpOHAO0BbIE MHAEKCHI 3aKPLINUCH B 3€/1EHOM 30HE CYLLECTBEHHBIM POCTOM Ha pOHE MO3UTUBHBIX CTaTAAHHbIX O A€N10BOI aKTMBHOCTH B KuTae. Tak, uhgekc PTC yBennunnca Ha 1,35% ao 1 214,3 n., unaekc MMBB npubasun
0,97% Ao 2 521,3 n. Poccuiickie GpoHA0BbIE PbIHKM BbICTPO BOCCTAHOBUAMUCH MOC/NE HOBOCTEH O HOBbIX @HTUPOCCUIACKMX caHKLmAX CLLIA BCaes 3a pOCTOM aMepUKaHCKUX 1 eBPONetckiuX GOHAO0BbIX PbIHKOB. TeM BpemeHem, COrnacHo
noknaay LB PO 0 AeHeXKHO-KpeaUTHON NonuTuke, LieHTpanbHblit BaHK Poccun nepeHec Cpok BOMOXKHOI pean1salyi pUckoBoro clieHapus ¢ 1-ro Ha 3-it KsapTan Tekyulero roga. CueHapuii NoapasyMeBaeT CHUKeHNE LUeH Ha HedTb A0 35
Aonn.CLWA v poct nHe. no c 6a3080ro cueHapus. /inaepamu pocra ctany akumm Fasnpoma (+3,29%), TMK HopHukens (+2%), PocHedn (+1,87%), Pycruapo (+1,84%), CyprytHedrerasa (+1,73%), BTE
(+1,54%), C6epb: (+1,53%), V) (+1,26%), 0 METa/I/IypPrudeckoro Ta (+1,22%), (+1%), P (+0,48%), Nyiikoina (+0,25%), ®CK E3C (+0,33%), Marnura (+0,14%), Masnpoma HepTb
(+0,12%) 1 CeBepcranm (+0,02%).

Wemounu: Bloomberg
Hedto
Mo MToram TOproB B NATHULY HedTAHbIE KOTUPOBKY 3aKPbIMCh B 3€/1€HON 30HE Ha GOHE CUNbHBIX AaHHBIX MPOU3BO/ACTBEHHON NPOMBILNIEHHOCTM KpYNHEILIMX UMNOPTEpPOB HedTh B Mupe, KuTas u CLLA. B 4aCTHOCTM LieHa Nerkoit
amepuKaHcKoi HepT WTI nosbicunack Ha 2,4% 0 61,59 gonn. CLUA 3a 6app., cToumocTb ceBepomopckoit HedTu Brent ysennumnnace Ha 0,9% ao 69,01 gonn. CLUA 3a 6app. Takke NoaAepKy HedTAHbIM KOTUPOBKAM NpoAOKaeT
OKa3bIBaTb ONTUMM3M MO NOBOZAY NPOTPECCa TOProBbIX NEeperosopos Mexay CLUA 1 Kutaem 1 cokpatueHme Hedreaobbiun OMEK+ B pamKax cornatueHma. COrnacHo AaHHbIM HedrecepsucHoii Komnanum Baker Huges, Yncio aeiicTsyioumx
HedTen06bIBalOWMX yCTaHOBOK B CLUA Ha Npowioit HeAene cokpaTuaock Ha 8 eaunuL, 4o 816.

Wcmounuk: Bloomberg

Bantota
Kypc TeHre k gonn. CLUA ocnab Ha 0,11% v coctasun 379,87 TeHre/S1.
Kypc poceuiickoro py6as no otHowenuio K gonn. CLUA ykpenuncs Ha 0,70% u coctasun 65,21 py6.
Kypc santotHoit napbl EUR/USD cHusunca Ha 0,04% u coctasun 1,1212.
Mcmounuk: Bloomberg
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Axkuum MMBB
ROSyq.L Komnanus T Y e gmiy  E0E s
8 M/IH.TEeHre Mmecay Hau.roga
BTG + 0,04 1296596 1,54% 0,04 0,46% 6,93% 55,40
7
WI\M rasnpom 4+ 15453 37,03 3,29% 156,71 -1,39% 0,67% 57,71
6 asnpom neft 4+ 32465 0,44 0,12% 331,00 -1,92% -6,36% 51,61
MK HopHukens 4 13994,00 0,17 2,00%  14100,00 0,75% 7,32% 42,41
5
TNlykoiin 4 5909,00 0,44 025%  5500,50 7,43% 18,25% 79,26
, MK 4+ 17258 2,97 1,22% 157,74 9,41% 9,63% 69,54
MMK + 45,97 6,03 0,14% 44,09 4,25% 6,80% 60,86
3 Meven 3 67,91 1,10 -0,99% 77,47 -12,34% 7,57% 23,87
Meradon 4 64860 0,02 1,00% 653,40 0,73% 1,39% 76,64
2
PocHedTs 4+ a970 5,03 1,87% 398,25 5,39% -2,96% 76,24
1 Pocrenexom + 72,86 0,75 0,48% 72,90 -0,05% -0,29% 54,77
‘ I N | I CyprytHedreras @* 25,31 19,34 1,73% 25,56 -1,00% -5,86% 63,50
b ol syt 1 A ol v oot Lll i 0
04.2018 02.07.2018 02.10.2018 02.01.2019 TatHedTs ¥ 750,70 0,76 0,57% 775,20 -3,16% 1,73% 58,83
Pycrnapo + 051 434,08 1,84% 0,50 2,02% 4,98% 59,54
JNupepobl pocta u nageHusa
ACPLLP A Hogatak 4 106300 0,47 1,41% 107620 -1,23% -6,10% 41,21
MTL _ 4,0% Cesepcrans € 102820 0,63 0,02% 1029,00 -0,08% 9,05% 52,84
Ypankanuii + 88,40 0,10 1,26% 85,34 3,59% 4,66% 65,07
Inter RAO/d 3 3,73 62,47 -0,32% 3,94 -5,34% -3,98% 25,66
GAZPq.L N 6% ®CK EIC + 0,16 937,26 0,33% 0,17 -0,88% 11,15% 39,53
1 C6ep6ark, ao 4+ a0 51,80 1,53% 206,54 5,40% 16,85% 69,43
I .
e —"  2,0%
| C6ep6ark, an 4+ 19022 3,55 1,07% 179,85 5,77% 14,47% 74,32
Meno3utapHble pacnucku (USD)
LKOHyq.L _ 0,9%
O6vem, Wam. 3a am. ¢
J Komnanusa 3Hau., TeHre WU3m. 32 geHb [ICEERL RSI*
mn Hre Mmecay Hau.roga
VTBRq.L 0,9%
9 I o BTG Bakk 1,15 1,68 0,9% 1,1800 2,37% 3,97% 46,93
rasnpom 4,68 11,59 3,6% 4,6706 0,15% 6,62% 57,38
NKELya.L I o i
rasnpom NEFT 24,70 0,02 0,7% 24,5500 0,61% -1,20% 51,16
SVsTq.L . o MMC NORIL NICK 21,21 1,82 0,8% 21,4400 -1,07% 13,24% 47,79
Tlykoiin 90,44 0,38 0,9% 83,5210 8,29% 25,87% 83,07
SIBNa.L I o NOVOLIPETSK 26,40 0,10 2,9% 23,9000 10,47% 17,87% 63,85
| PISC MAGNIL.S/d 9,29 0,02 3,7% 8,6500 7,40% 12,06% 65,28
SBNCyq.L 01% il
Metien PAO 2,06 0,19 4,0% 2,3700 -13,08% 4,04% 45,40
TATNNGL e | PochedTs 643 3,83 2,4% 6,0049 7,06% 4,26% 75,13
Poctenekom 6,62 0,04 1,4% 6,5200 1,53% 3,59% 50,65
rorvel -03% [ CyprytHereras 3,80 0,58 2,3% 3,8600 -1,63% 0,17% 57,65
1 TatHedTs 69,09 0,08 0,2% 70,0800 -1,42% 9,63% 59,31
NVTKaL  -0,5%
a L PISC RUS 073 0,22 2,1% 0,7050 3,55% 10,27% 58,77
Hogatak GDR 170,63 0,04 0,5%  171,8197 -0,69% 0,22% 42,97
‘ | ‘ ‘ ‘ ‘ Monumeran INT 861,75 1,09 0,3%  867,5600 -0,67% 4,12% 39,61
0% 05% 00% 05% 10% 15% 20% 25% 30% 35% 40% 45% PISC SEV. REGS 15,71 0,24 0,7% 15,5500 1,03% 14,98% 52,67
C6ep6ank RUS 13,41 4,40 -0,1% 12,7255 5,35% 23,03% 69,00
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

6
5 -
5
4
4
3
3
2 27
1 14
o : : 0
02.04.2018 02.07.2018 02.10.2018 02.01.2019 02.04.2018 02.07.2018 02.10.2018 02.01.2019

~——BPK 2022 ———KTX 2022

2024 2025 2044 2045

W 3meHerHe cpeaH. loXoAHOCTH

[LoxoaHocTb, % CpeaH. Llena, CpeaH. [lox-

IMUTEHT Bupa KynoHa (cnpoc/npean.) % cTb, % 3a aeHb 3a mecay C Hay. roga
Kasaxcran 2024 14.10.2024 3,88 FXPV 3,322/3,205 103,21 3,24 2,53% -4,14% -13,14%
KasaxcraH 2025 21.07.2025 5,13 FXPV 3,553 /3,502 109,05 3,51 0,57% -5,39% -13,33%
KasaxctaH 2044 14.10.2044 4,88 FXPV 4,512 / 4,464 106,63 4,44 0,00% -2,20% -9,02%
KasaxcraH 2045 21.07.2045 6,50 FXPV 4,697 / 4,645 128,49 4,62 0,22% -2,12% 9,41%
BPK 2020 03.06.2020 6,50 FXPV 3,657/1,934 104,25 2,77 3,75% -7,36% -13,98%
BPK 2022 10.12.2022 4,13 FXPV 4,004 / 3,807 100,87 3,87 0,26% -1,78% -21,02%
BPK 2026 23.03.2026 6,00 FXPV 5,033 /4,697 107,00 4,81 -1,64% -4,18% -4,18%
KM 2023 30.04.2023 4,40 FXPV 3,866 / 3,604 102,62 3,70 -0,80% -5,61% -20,60%
KM 2044 07.11.2044 6,00 FXPV 6,081/ 6,002 100,61 5,95 0,00% -5,56% -8,60%
KT 2019 20.06.2019 2,59 FXPV 1,629/-1,293 100,52 0,16 -15,79% -420,00% -40,74%
KT3K 2022 20.06.2022 3,64 FXPV 2,155/ 1,86 105,13 1,97 -1,01% -15,09% -29,14%
KT3K 2042 10.07.2042 6,95 FXPV 5,895 /5,828 114,88 5,78 0,00% 0,00% -11,21%
doprebark 2022 30.06.2022 14,00 FXPV 8,729/ 8,389 115,63 8,38 -0,05% -1,24% 5,91%
doprebaHk 2024 15.12.2024 11,75 FXPV 7,891/ 6,505 110,75 7,07 -0,14% -6,73% -3,02%
Kaskommepu6aHk 2018 21.12.2022 5,50 FXPV 0/0 100,31 1,75 0,00% -68,64% -70,14%
BaHk LieHTpKrpeauT, 6eccpodHble - 8,64 FRFF 10,749 / 10,362 84,75 10,16 0,00% -0,29% -2,31%
AT® BaHK, 6eccpouHble - 10,19 FRFF 11,295 / 10,925 92,38 103,65 -2,54% 79,36% 184,91%
Xanbik BaHk 2021 28.01.2021 7,25 FXPV 4,816/4,714 104,37 471 0,86% 2,84% -2,08%
WcTkomTpaHc 2018 22.04.2022 8,00 VRGR 0/0 92,84 1340,89 0,00% 0,00% 0,00%
*V UeHbl 1 ABNAOTCA (McTounmk: Thomson Reuters Eikon)
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0
02.04.2018 02.07.2018

OMUTEHT
PO
PO
PO
PO
P PUT
PO
PO
PO
RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
as Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan
Nykoiin
Hosatak
PocHedTb
GPN CAPITAL SA
Anbda bank
GPB EUROBOND FINANCE PLC18
STSBC
STSBC
STTVB
BTB BaHk 22
SIINF
BDLLT
VON
VON
EVRE
POLYUS PAO
STEEL CAPITAL SA

QAata
norawexus

29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034

16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
22.04.2020
29.04.2020
17.10.2022

02.10.2018

02.01.2019

Bua KynoHa
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV
7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
9,84 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

[AoxoaHocTb,

(cnpoc/npean.)
3,263/3,078
0,081/-0,331
3,44 /3,371
3,707 / 3,499
4,582/4,484
3,814/3,543
5,025/ 4,956
5,084 /5,021
0,65/0,428
4,334/4,125
4,933/4,329
2,758/2,658
4,569 /4,534
4,147 /3,89
5,092 /4,949
5,756 / 5,693
5,851/5,579

4,123/3,956
4,371/4,15
4,612/4,426
4,327/4,158
4,672/4,181
9,625 /0,641
5,037/4,548
5,11/4,919
6,07/5,89
9,188 /9,159
4,813/3,641
4,834/ 4,635
4,064 /3,753
5,119/ 4,492
3,131/2,678
4,176 /3,797
4,47 /4,285

[

02.04.2018

101,91
105,47
103,10
105,19
161,38
111,89
108,63
111,47
105,99
104,11
102,75
104,82
100,25
102,84

99,50
129,02
117,76

101,94
100,54

99,13
100,42
106,50
100,28
101,08
100,87
103,05
100,98
100,33
100,99
109,80
103,99
103,70
101,70
104,94

02.07.2018

—p0

—r0

02.10.2018

02.01.2019

—P0

e cpeaH. [loxoaHocTH

-2,46%
44,44%
3,02%
0,84%
0,00%
0,27%
0,40%
0,60%
8,00%
0,24%
0,22%
1,12%
32,27%
-0,99%
0,20%
0,52%
-1,38%

0,50%
0,71%
0,00%
-0,24%
0,67%
54,41%
1,27%
0,20%
1,18%
1,10%
0,00%
0,64%
0,77%
0,62%
0,34%
7,42%

0,23%

3a mecay

2,92%
-425,00%
-3,94%
-8,16%
-3,62%
1,66%
-1,19%
0,39%
-47,06%
-6,42%
-11,47%
-4,58%
4,36%
-8,64%
-4,74%
2,72%
-3,22%

-9,01%
-3,62%
-4,84%
-7,02%
-7,13%
18,69%

0,42%

1,01%
-3,70%
-4,08%
-1,40%
-4,83%
-1,51%
-1,03%

-24,87%
-9,93%
-4,99%

C Hau. roga

-12,91%
-139,39%
-13,89%
-16,67%
-6,98%
-12,59%
-7,76%
7,17%
-62,50%
-12,96%
-11,81%
-15,84%
-0,66%
-11,26%
-9,55%
-8,19%
7,61%

-15,13%
-10,13%
-10,50%
-12,94%

-9,96%
-43,68%
-16,11%
-13,77%
-13,96%
-18,34%
-21,08%
-14,16%

9,07%

-2,64%
-40,70%
-13,26%
-14,79%
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[ivHamuka GpoHA0BbIX UHAEKCOB ®doHAOBbIE UHAEKCHI
3500 2500
Mnpexc 3naueHne M3m.3ageHb  Lewa1M  Msm.3a mecAaudsm. c Hau.rogi  52W MIN  52W MAX
3000 2450
DJIA 26 258,42 1,3% 26026 1% 13% 21792 26 828
2400
2500 S&P 500 2867,19 1,2% 2804 2% 14% 2351 2931
2350
2000 NASDAQ 7828,91 1,3% 7595 3% 18% 6193 8110
2300
1500 FTSE 100 7317,38 0,5% 7107 3% 9% 6585 7877
2250
CAC 40 5405,53 1,0% 5265 3% 14% 4599 5640
1000
2200
DAX 11681,99 1,4% 11602 1% 1% 10382 13170
500 2150
PTC 1214,29 1,35% 1187 2% 14% 1043 1253
0 2100 MOEX 2521,25 0,97% 2478 2% 6% 2091 2547
23.12.2018 25.01.2019 27.02.2019 01.04.2019
Hang Seng 29562,02 1,8% 28812 3% 14% 24586 31541
——S&P500 —— KASE
KASE 2423,06 -1,6% 2362 3% 5% 2151 2533
7 Nikkei 225 21509,03 1,4% 21603 0% 7% 19156 24271
70 Shanghai Comp. 3170,36 2,6% 2994 6% 27% 2464 3214
ASX 200 6217,00 0,59% 6193 0% 10% 5468 6352
65
KOSPI 2168,28 3% 2195 -1% 6% 1994 2515
60
S&P SENSEX 38871,87 ,5% 36 064 8% 8% 33019 38897
55
50 ToBapHO-CbIpbeBbIE PbIHKK
a5
Cbipbe TeHre M3m. 3a geHb Lena 1M U3m. 33 mecauiam. 52W MIN 52W MAX
2 Brent (6app) 69,01 0,9% 65 6% 28% 50 86
23.12.2018 25.01.2019 27.02.2019 01.04.20 WTI (6app) 6159 2.4% 56 10% 36% 3 %
Brent (6app) 300070 (Tp.yHLY) 1288,40 -0,4% 1296 1% 1% 1176 1357
1390 Cepe6po(Tp.yHu) 15,05 -0,1% 15 -1% -2% 14 17
1340 NAT GAS MAY18/d 2,71 1,7% 3 5% -8% 3 5
HG COPPER APRS/d 2,92 0,5% 3 0% 1% 3 3
1290
YpaH (¢1) 25,45 2,0% 28 9% -11% 20 29
1240
MnatuHa(Tp.yHu) 847,50 0,2% 857 -1% 7% 763 936
1190 WHEAT SRW MAY8/d 462,75 1,1% 454 2% 8% 422 575
1140 ICE SUG11 MAY8/d 12,67 1,1% 13 0% 5% 10 14
23.12.2018 25.01.2019 27.02.2019 01.04.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3uau., Tenre M3m.3agedb  Llewa 1M W3m. 3a mecaudsm. ¢ Hau.rogi  52WMIN  52W MAX
US 1M T-BILL 2,43 -0,82% 2,45 -0,82% 0,12% 1,60 2,48
1-netmne 2,42 0,62% 2,55 -5,40% 7,1% 2,06 2,74
2-nethne 2,33 2,33% 2,56 -9,07% -6,85% 2,21 2,97
5-nethne 2,31 3,03% 2,56 -9,59% -7,96% 2,17 3,09
10-nethue 2,50 3,44% 2,76 -9,36% 7,21% 2,37 3,23
30-netHne 2,89 2,48% 3,12 -7,46% -4,34% 2,81 3,45
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
390 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
380 /MW\,——J‘-—
370 UsD/KzT 379,87 0,11% 377,37 0,66% -1,09% 319,48 384,07
360 EUR/KZT 426,67 0,13% 429,67 -0,70% -2,65% 380,49 44158
350
300 GBP/KZT 497,72 0,17% 499,62 -0,38% 2,22% 435,09 501,42
330 USD/RUB 65,21 -0,70% 65,91 -1,06% 6,41% 57,40 70,52
320
310 EUR/USD 1,1212 -0,04% 1,14 -1,42% -2,24% 1,12 1,24
300
23.12.2018 25.01.2019 27.02.2019 GBP/USD 131 0,52% 1,32 -0,78% 2,68% 1,25 1,43
ker= USD/IPY 11134 0,45% 111,90 -0,50% 1,62% 105,88 114,53
» USD/CNY 6,71 -0,01% 6,70 0,08% -2,40% 6,27 6,97
70 USD/CAD 1,33 -0,28% 1,33 0,08% 2,43% 1,25 1,36
65 AUD/USD 0,71 0,24% 0,71 0,44% 0,88% 0,70 0,78
60
PbiHkn CDS
55
CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 780,93 0,00% 699,99 11,56% -2,30% 260,70 834,52
23.12.2018 27.02.2019
UsD/RUB Poccus 135,41 0,00% 128,60 5,30% -11,29% 117,11 179,26
116 Typuwa 418,98 0,00% 306,07 36,89% 16,77% 190,99 582,02
115 Tepmanma 12,68 0,00% 12,17 4,19% -8,51% 10,17 14,26
114 Tpeunsn 367,90 0,00% 374,89 -1,86% -19,41% 315,32 463,25
113 Mcnanus 64,48 0,00% 62,99 2,37% -19,98% 36,31 91,29
112 ¥ Mpnanpus 38,24 0,00% 38,18 0,16% -9,53% 23,27 43,85
1,11 Utanus 203,78 0,00% 201,89 0,94% -0,99% 84,88 284,02
11 Kurait 46,00 0,00% 50,12 -8,22% -31,85% 45,86 74,47
23.12.2018 27.02.2019 dpaHuma 30,25 0,00% 31,84 -4,99% -19,14% 16,85 39,77
——EUR/USD
JAunHamuka CDS
940 180 16
840 160 14
740 140 W 12 M
640
120 0
540 100
8
440 80
6
340 60
240 40 4
140 20 2
40 0 0
23.12.2018 25.01.2019 27.02.2019 01.04.20 23.12.2018 25.01.2019 010420 23122018 25.01.2019 27.02.2019 01.04.20
———ApreHTuHa ——Poceus ——Tepmanua
45 100 250
40 0
35 80 200
70
30
60 150
25 %
20 20 100
15 30
10 20 50
5 10
0 0 0
23.12.2018 25.01.2019 27.02.2019 01.04.20 23.12.2018 25.01.2019 01.0420 23.12.2018 25.01.2019 27.02.2019 01.04.20
e DPAHLMA ——Wcnanuna = WTanua
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2650 2800 2700
2550 2600 [ 2600
2500
2450 2400
2400
2350 | L 2200
- 2300
2250 | L 2000
t 2200
2150 | L 1800
- 2100
2050 | L 1600
2000
1950 1400 1900
1850 1200 | 1800
1750 1000 : L 1700
01.04.2018 01.07.2018 01.10.2018 01.01.2019 01.042C  01.04.2018 01.07.2018 01.10.2018 01.01.2019 01.04.2019
= VOLUME ——MOEX ——SMAS0 ——SMA 200 mVOLUME ——KASE ——SMAS50 ——SMA 200
29000 3000
2900
27000
2800
25000 2700
2600
23000 |
2500
21000 |
2400
19000 2300
2200
17000
2100
5000 NI IL LA OO OO OO MW 2000
01.04.2018 01.07.2018 01.10.2018 01.01.2019 01.04.20 01.04.2018 01.07.2018 01.10.2018 01.01.2019 01.04.2
m=VOLUME ——DJIA ——SMAS0 ——SMA 200 = VOLUME ——S&P500 ——SMA50 ——SMA 200
8000 14000
7800 r 13000
7600 8
12000
7400 | =T X
11000
7200
|
7000 L 10000
6800 9000
6600
8000
6400 F
7000
6200 ‘ F
6000 ‘ 6000 L
01.04.2018 01.07.2018 01.10.2018 01.01.2019 01.04.2 01.04.2018 01.07.2018 01.10.2018 01.01.2019 01.04.20
BN VOLUME ——FTSE100 ———SMAS0 ~———SMA 200 mmmVOLUME ——DAX ——SMAS0 ——SMA200
3400 25000
3350 F
23000
3300 r
21000 v
3250
3200 19000
3150 J 17000
3100 |
15000
- HH'H ‘I ‘
oo | H Hh. ) ““H\\Im N oo
01.04.2018 01.07.2018 01.10.2018 01.01.2019 01.04.20
01.04.2018 01.07.2018 01.10.2018 01.01.2019 01.04.2C
mVOLUME ——Nikkei225 ——SMAS0 ——SMA 200

= \/OLUME hanghai Comp. MA 50 MA 200

AO “Centpac Cekbloputns” @ Anmarbi, 050008, yn. Manaca, 32A e Ten.: (727) 259 88 77 ¢ www.cesec.kz ® info@centras.kz



MoHuTop PbiHKa

Centras
2 anpens 2019r. SECURITIES
A LieH Ha cbipbe
3000000 100 900000 1400
90 800000
2500000 1350
80
700000
70 1300
2000000 600000
60
500000 J‘\N"\\, 1250
1500000 50
400000 1200
40
1000000 300000
30 1150
: -
N
1100
| | N |
0 ‘ ‘ ‘ 0 0 1050
02.04.2018 02.07.2018 02.10.2018 02.01.2019 02.04.2018 02.07.2018 02.10.2018 02.01.2019
i Price. ——Volume ——Brent (6app) i Price ——Volume  =——30/107T0 (Tp.yHU)
3000000 90 300000 20
80 18
2500000 '\/‘,Jmﬂ“‘\ 250000
W 70 1
2000000 60 200000 1
12
50
1500000 150000 10
40 .
1000000 30 100000 6
| 1 . “
MR ad |0 LU0 T
10 ‘ “ i ‘ H ‘ 2
o S A o o000t
02.04.2018 02.07.2018 02.10.2018 02.01.2019 02.04.2018 02.07.2018 02.10.2018 02.01.2019
o Price. ——Volume ——WTI (6app) s Price. ———Volume ——Cepe6po(Tp.yHu)
1800000 5 350000 35
1600000 4,5
300000 3
1400000 4 A\ .
35 250000 25
1200000
1000000 3 200000 2
25
800000 , 150000 15
600000
15 100000 1
400000 1
50000 05
gLV AL -
0 - 0 0 0
02.04.2018 02.07.2018 02.10.2018 02.01.2019 02.04.2018 02.07.2018 02.10.2018 02.01.2019
mprice  ——Volume  —— NAT GAS MAY18/d s Price. ——Volume ——HG COPPER APR8/d
600000 700 1200000 16
500000 600 1000000 “
12
500
400000 800000
10
400
300000 600000 8
300
6
200000 400000
200 4
1™ Wil il
‘ H ‘ HH | \“ “ H‘HM i h M ‘ HH . T TR HH Mkl H ‘ lhiy,
0 0 02.04.2018 02.07.2018 02.10.2018 02.01.2019
02.04.2018 02.07.2018 02.10.2018 02.01.2019
) e Price ——Volume  ——ICE SUG11 MAY8/d
s Price ——Volume  ——WHEAT SRW MAY8/d

AO “CeHtpac Cekbtoputns” e Anmatbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz




MoHuTop PbiHKa

2 anpens 2019r.

Centras
SECURITIES

AMHBMMKB BaNKOTHLIX Nap

(onnap/Poccuiickuii py6s
Ronnap/Tenre Ronnap! o

450

250
40
200
30
150
20
100
50 10
0 o
02.04.2018 02.07.2018 02.10.2018 02.01.2019 02.04.2018 02.07.2018 02.10.2018 02.01.2019
AHEAMACKIi GyHT/fonnap
Espo/flonnap
145
1,26
1,24
14
122
12
135
1,18
1,16
13
1,14
112 125
11
1,08 12
1,06
1,04 115
02.04.2018 02.07.2018 02.10.2018 02.01.2019 02.04.2018 02.07.2018 02.10.2018 02.01.2019
Bonnap/iena Lonnap/t0amb
116 72
7
638
66
64
62
104
102 6
100 58
02.04.2018 02.07.2018 02.10.2018 02.01.2019 02.04.2018 02.07.2018 02.10.2018 02.01.2019
[Ronnap CLUA/Kaaackwit aonnap
Asctpanuickwii gonnap/fionnap CLIA
138
08
136
0,78
134
0,76
132
13 0,74
128 0,72
1,26
07
1,24
0,68
122
12 0,66
118 0,64

02.04.2018 02.07.2018 02.10.2018 02.01.2019 02.04.2018 02.07.2018 02.10.2018 02.01.2019



MoHuTtop PbiHKa

2 anpens 2019r.

Centras
SECURITIES

TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 3144 Mokynate 04.10.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 663 Mokynatb 04.10.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 16.11.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpopaasatb 22.10.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 22.10.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akuun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 114,9 [Nlepskatb 16.10.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 12,5 [Nepsatb 16.10.2018

MoscHeHua K Tabamuam

B Tabnuuax Ha cTp. 1 1 2 yKasaH o6bem Topros 8 , B KOTOPOM aKumu, Ha rpadmKax yKasblisaetca
06bem Topros B Komuectse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOPros 3a AeHb 6bin Bbilue CPeAHero 3HaueHus Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBObI 1| YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbin 8 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (O NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaxa. 3HayeHune Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbilwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4eckuit [lenaptameHt
OunpexTtop Aupekrop
BabaHasapos [lamup MapxaH MenaHuy
dbabanazarov@centras.kz mibrayeva@centras.kz
Beaywmii cneyuanuct Beaywumii cneymanuct AHanUTUK
MaHap ApwbiH6ex HymarxaHos EnxaH Cokonosa AHHa
ZArshynbek@centras.kz YZhumazhanov@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢
Buneukan CeetnaHa
SBiletskaya@centras.kz
Beaywmii cneyuanuct Beaywwmii cneymanuct Cneuuanucr 2 Kateropum
Snbmupa Otapbekosa Axapa AntaH Axactacua Yepesko
eotarbekova@centras.kz aaltan@centras.kz acherevko@centras.kz

Toprosbix O

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Cneymnanucr 2 Kateropum Tenbrysues Aipoc
bewuc fayner ATelguziyev@centras.kz

dbeis@centras.kz

Hacroswwmit matepuan 6bin NOATOTOBNAEH aHanUTMYeckum otaenom AO "Centras Securities". Hactoswas HOCHT UCl MH i xap: p 1 He ABnAeTcA NpeanoxeHnem AO "Centras Securities" KynuTb, NpoaaTh MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-n6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A ceblnka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPM KMEHT B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/ACTAB/IEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCHUT OT COIEPYKAHMA AHANNUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA JaBaeMbIX MK PEKOMEHAaLWiA. HacTonwan mHdopmauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.

AO “Centpac Cekbioputis” e Anmatbi, 050008, yn. Mawaca, 32A e Ten.: (727) 2598877 o www.cesec.kz e info@centras.kz




