MoHuTop PbiHKa

2 vionna 2018 . Centras
SECURITIES
Axuum gHa Axummn KASE
KzZTO Komnanusa TeHre Ol 3a AeHb Lexa 1M RSI*
MAIH.TeHre mecay Hay.roaa
1800
1600 Kaz Minerals Plc +* 4000,0 27,00 0,76% 4 409,00 -9,28% 5,26% 24,44
S} 1900 yanpik Bark ¥ 102,05 5,59 -0,92% 104,80 -2,62% 23,56% 47,38
1200
1000 Kasaxtenekom, ao f 33890,00 24,03 0,12% 33507,00 1,14% 65,28% 71,00
800  Kasaxtenekom, an T+ 13 998,98 0,17 0,00% 12 500,00 11,99% 64,70% 56,11
600
baHk LieHTpKpeaut f 281,99 2,45 0,67% 294,47 -4,24% 42,97% 41,52
400
200 Keell + 1600,00 182,80 1,33% 1599,50 0,03% -10,31% 62,50
i o
.06.2017 30.09.2017 30.12.2017 30.03.2018 KasTpaHcOiin ¥ 139998 41,00 -1,48% 1539,98 -9,09% 4,71% 55,16
KETOK +* 1450,00 78,33 2,07% 1417,58 2,29% 4,39% 66,30
KAZLN eno3sutapHble pacnucku (USD)
1200
Komnawusa 3Hau., TeHre ey W3m. 3a geHb LieHa 1M CELED L@ RSI*
MAH.TeHre mecay Hau.roga
1000
Xanblk BaHk f 12,10 0,05 0,83% 12,04 0,50% 22,47% 61,11
Keell + 4,30 0,19 0,00% 4,61 -6,76% -21,10% 41,07
Axuum (GBP)
06vem, Wsm. 3a W3m. ¢
Komnanusa 3Hau., TeHre U3m. 3a aeHb Uena 1M RSI*
MAH.TeHre mecsay, Hau.roga
Kaz Minerals Plc + 845,40 1944,18 3,08% 999,00 -15,38% -5,49% 21,63
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KACE

KasaxctaHckuit poHaoBbIi MHAeKe KASE No MToram TOpros B NATHWLY 3aKPbI/ICA B 3e/1eHOW 30He
BCNeA 3a MUPOBbIMU GOHAOBBIMU UHAEKCaMU. TaK, 3HaueHune nHaekca KASE Bbipocsio Ha 0,34% u
3admKcnpoBanoch Ha yposHe 2 412,01 n. O6bem CAENOK C aKLUAMM, BKNIOYEHHBIMMU B
Npe/ACTaBUTENbCKNIA CIUCOK MHAeKca KASE, yBeNnUMACA OTHOCUTENbHO Npe/blayLLero TOproBoro AHA
B 2,3 pasa U coctaBun 361,2 MAH. TeHre. CTOUT OTMETUTb, YTO MATb U3 CEMM KLU, BXOSALMX B
oTeyecTBeHHbI GOHA0BbIN MHAEKC KASE, 3aBepLunav Toprv Ha NoNOKUTENbHOW

TEPPUTOPUK, BEPOATHO, Ha GpOHE YAOPOXKaHUA HepTH Mmapku Brent Ha 2,0%.

[paitBepamu pocTa BbICTYNUAM aKLMKU 31EKTPO3HEepreTUyeckoi komnaHum KEFOK (+2,1% po 1 450
TeHre), akumm cotosoro onepatopa Kcenn (+1,3% fo 1 600 TeHre) n akuum meaesobbisatowei
KomnaHuu Kaz Minerals (+0,8% £0 4 000 TeHre). POCTOM TaK»Ke 3aKpblinch akuuu baHka
LieHTpKpeauT (+0,7% A0 282 TEHre) U aKLMM TENEKOMMYHWKALLMOHHOM KOMNaHWK Kasaxtenekom
(+0,1% 4o 33 890 TeHre). U3 npoweAwmnx cobbITUIN OTMETUM, YTO r1asa Be4OMCTBA Tumyp
CyneiimeHoB coobLM, 4TO MUHUCTEPCTBO HaLMOHANbHO 3KOHOMMKM KasaxcTaHa 3aBepluaeT
paccmoTpeHue xoaartaiicTea Kasaxtenekoma Ha NoKynky 75% akuuii cotosoro onepatopa Keell.
AyTcaiiiepom no UToram TOPros OKasanmch akLmMn HedpTeTPaHCNOPTHOM KomnaHuKu KasTpaHcoiin (-
1,5% po 1400 TeHre) v akumn HapogHoro baHka KasaxcraHa (-0,9% po 102 TeHre).

AO “Centpac Cekbioputis” e Anmatbi, 050008, yn. Manaca, 32A e Ten.: (727) 2598877 o www.ceseckz e info@centras.kz
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sECURMIES
Hosoctu KasaxcraHna
®oHp, "Campyk-K: " AHYIO CYMMY Ha Ha TpeT!
DoHA, HaLMoHanbHoro 6aarococtoanua "Campyk-KasbiHa" yTBepAnA CNUCOK coLuanbHbIX NPOEKTOB GOHAA Pa3BUTUA COLManbHbIX NpoekTos Samruk-Kazyna Trust, coobumna npecc-cnyxba "Campyk-KasbiHa".Ha 2018 roa yTBep/aeH Cnucok
13 23 NPOEKTOB, COBMECTHbIX C 10/ITOCPO4HBIMU MapTHEpamu, B Tom Yucne poHaamu "[obposonbHoe obuiectso "Munocepaue"”, "3amangac 21", "lapa”, "Kacuett xon" v apyrumu op Han Ha no, AeTeit
€ 0COBEHHbIMU BO3MOXXHOCTAMM, AETEIH-CUPOT U AeTeN U3 HEeMO/HbIX U ManoobecneyeHHbIx cemeit.Npu 3Tom pelweHnem npasneHns AO "®HB "Campyk-KasbiHa" cokpalueH eerofHblit pasamep 6narotsoputensHoctv ¢ 15 mapa ao 10 mapa,
TeHre, roBopuTCA 8 coobueHnm GoHaa.CornacHo p p "Campyk-K: ", GOHAOM PasBUTMA CouManbHbIX MpoekTos Samruk-Kazyna Trust - eAMHBIM ONepaTopom 61aroTBOPUTENIbHOCTM TPYMIbI KOMMaHMIT — By AyT
1BaTbCA 6/1ar0TBOP! MPOEKTBI B YETbIPEX HANPaB/IEHNAX: NOMOLLb NHOAAM, BC " CEeKTOpe; pasBuTUE MeAWa, KY/IbTYPHOTO 8a, KOro yKpennexve
TPY/AOBbIX OTHOWEHNI M MHBECTULMM B YCTOMUMBOE PasBUTHE OBLLECTBA; per i NporpammbI c MHBECTULMI B PETUOHAX NPUCYTCTBUA rPYNMbl GOHAa; penyTauum 1 npo, VMHaKa GoHAA

n/unu rpynnbl poraa.AO "doHa HaumoHanbHoro 6aarococtonHus "Campyk-KasbiHa" cospaHo 8 2008 rogy. Mo ynpasneHnem $poHAa HaXOAATCA KpyNHeMLWMe CTpaTernyeckine KOMNaHWUM CTPaHbl, CPeay KOTopbix Air
Astana, "Kasaxtenekom", "Kazatomnpom", "KazsMyHailas", "Kasnouta" v apyrve.
Memounux: Mumepdarc

Fitch W ] Amanat Ha ypoBHe "B", nporHo3 "crabunbHbliii"...

MesayHapoaHoe peiiTuHrosoe areHTcTso Fitch Ratings noateepanno peiiTuHr duHaHcosoii yctoitumsoctn (POY) AO "Crpaxosas kKomnaHua "Amanat Insurance” Ha yposHe "B" 1 Haumol 1 POY "BB+(kaz)", AB

areHTcTBa. MPOrHo3 no peiTuHram — "crabunbHbin"." PeRTUHIM OTpaxkatoT cnabblit GusHec-npoduab Amanat, CTb B OTI YCMEeLwHOro ocyl HWA HOBOM Hi " ansa BU3Hec-cTpaTerum n

cnaboe, XOTA U y/ly4WAIOWLEECH, KPEANTHOE KaUeCTBO MH! HHOrO o PeiTuHIu Takxe 80 yny ytocA Kanu 0 KOMMNaHNM C KOPPEKTMPOBKOM Ha PUCK 1 yMepeHHbIe GprHAHCOBbIE

nokasaresnn", - roBopuTCA B MHdopmauum.Fitch oueHmBaeT kayecTso akTMBOB Amanat Kak cnaboe. XoTA Amanat yBenumaa 400 rocyAapCTBEHHBIX 1 KBA3MTOCYAaPCTBEHHBIX LEHHBIX Bymar ¢ GUKCUPOBAHHBIM AOXOAOM A0 47%
WHBECTULIMOHHOTO NopTdensa Ha koHel, 2017 roga (2016 rog, - 39%), KOMNaHWUA NO-NpeXHeMy MMeeT BbICOKYIO 1010 6aHKOBCKMX Aeno3uTos cnaboro KpeaUTHOrO KavecTsa. [Jona 6aHKOBCKMX AeN03MTOB CHU3MAACh A0 37% OT Bcex
MHBECTULMOHHBIX aKTUBOB Ha KoHel, 2017 rofia OTHoCMTeNbHO 42% Ha KoHel, 2016 roga. Bce 4eno3uThl pasmelieHbl B Ka3axCTaHCKMUX 6aHKax, B OCHOBHOM MMEIOLLMX PeTUHIM KaTeropuu "B".Kanutanusauma Amanat c KOppeKTUPOBKOIil Ha
PUCK YKpPenunach A0 YPOBHA "CUNbHBINA" ncxoaa 3 32 2017 roa. Yny rnaBHbIM 06pa3om 06ycn0BIEHO COKpaLieHnem 06bemMOB BH3HECa Ha HETTO-OCHOBE, BbI3BaHHBIM CHUXEHUEM 06bema HeTTo-npemuii Ha 13% 8 2017
rofly M, KaK C/IEAICTBHE, CHIMKEHNEM HEOBXOAMMOTO KanuTasna. B T0 e BpemMA AOCTYNHbIA KanuTa/ YBEMUYMIICA BBAIY ABYX B3HOCOB KanuTana 8 2017 rody. Pery/ATMBHaA Mapya N1aTexecnoco6HOCTH, PacCUmMTaHHas Ha OCHOBE

dopmynbl, cxoaHOI ¢ Solvency-I, Haxoannack Ha cMnbHOM ypoBHe B 174% Ha KoHel, 2017 roga. OHaKo Ha KoHel, anpens 2018 roaa aToT nokasatenb ynan Ao 149% no mepe CHUMXEHUA AOCTYNHOrO Kanutana.llo MHeHuo

areHTCTBa, GMHAHCOBbIE NOKA3aTeIM KOMNAHUM ABNAIOTCA yMePeHHbIMU. MPUBbIb, COrNAacHO OTYETHOCTH, cocTaBnANa 197 MH TeHre B 2017 rogy, YTO HEMHOTO Bbilue N0 CPaBHeHUIO € 154 maH TeHre 8 2016 rogy, Npu 3TOM JOXOAHOCTb Ha
kanutan (ROE) ysennumnace 10 5,3% ¢ 4,7% 3a TOT e nepuos. MoNoxnTeNbHbIA YUCTbIN pesynbTaT 6bin 06ycnoBNeH 6onee CUbHBLIM MHBECTULIMOHHbIM OXOA0M B pasmepe 576 MAH TEHre, YTO HECKONIbKO BbILLE aHaIorMYHOTO NoKasatens
8 pasmepe 491 M/IH TeHre 3a NpeAbIAYWIUIA roa. B TO e Bpema A0XOAHOCTb MHBECTULMI HEMHOTO COKpaTUAack A0 10% ¢ 10,7% Nocne CHUKEHUA PbIHOYHOM A0XoaHOCTM.3a 4 Mecaua 2018 roga Amanat umena y6bITok B pasmepe 37 MaH
TEHre N0 CPABHEHUIO C YMCTOM NpUbbINbIO B pasmepe 190 MAIH TEHre 3a aHaIOrMYHBINA NEPUOZ NPOLIOro roga. 310 6bino obycnosneHo 7 pesynbTaTtom, 147 mnH TeHre (3a 4 mecsya 2017
roaa - 108 Mk Tenre). CokpalieHre 06bemoB 613Heca, YTO COOTBETCTBOBA/IO NEPECMOTPEHHO CTPATErM KOMNAHUK, PUBENO K YBE/IMYEHMIO HAarPy3KM CO CTOPOHBI aAMUHUCTPATUBHBIX PACXOA0B.

Memoswux: Mnmepdbaxc

3anBKK " " Ha nokynky Kcell...
MuHucTepcTBo 7 Ha paccmoTpeHue xoaaraiicTea "Kasaxtenekoma' Ha Nokynky 75% akuuii cotosoro onepatopa Kcell, coobwmn areHtctsy "UHTepdakc-KasaxcraH" rnasa segomctsa Tumyp
Cyneit "Ceiyac mbl K Bblaye Halero 3akntoueHuna", - ckasan T.CyneiimeHoB, OTBeYan Ha BONPOC O FOTOBHOCTY PeLIEHUA MO 0A06PEHUIO UK HEOA0BPEHMIO CACNKM.

PaHee r1aBa MUHHaU3KOHOMMKM COO6WIAN, YTO PeweHme O caesIKe Mo NoKymKe "Kasaxtenekomom" akumit Keell MOXeT 6biTb MPUHATO aHTUMOHOMO/IBHBIM KOMMUTETOM A0 KOHLA MIOHA."Y HaC ele HET peweHMs B OTHOWEHMY 3anpoca
"Kasaxrenexkoma" o nokynke Kcell. OHO 04eHb CU/IHO 3aBA3AHO Ha TEXHUYECKOM BOMPOCE: PacTpeeNeHmi YacToT. B 3TOM BONPOCe K/IO4eBbIM ABNAETCA MAHWCTEPCTBO MHGOPMALIM M KOMMYHHUKALWIA, Mbl C HUMK NNOTHO paGoTaem”, -
noscHAn Toraa T.CyneiimeHoB. "Tam LeNblil PAZ ele KOMMEePUECKUX NepPerosopos. Mbl HU B KOEM Ciyyae He 3aTArBaeM (cornacoame caenku - Ud-K), 4eno 8 Tom, YTo camu KOMMEpYECKMe CTOPOHI, KOTOPbIE MPMHMMAIOT y4YacThe B 3TOM
npoLecce, OHM Camy elle He 0rOBOPUANCH O TEX MW MHbIX BU3HeC- CTopoHax Bonpoca", - 0TMeyan MUHMCTP."Kasaxtenekom" 8 KOHLLE AHBAPA HANPaBMA aHTUMOHONOLHOMY BEAOMCTBY Ka3axcTaHa XoAaTaiicTBo 0 HamepeHun npuobpect
75% akumii Keell. KomMUTET N0 peryIMpoBaHuIO ecTeCTBEHHbIX nepgol 0 33ABW/1, YTO paccmoTpeTb ero B TedeHune 30 AHeit.NMo MHeHUIO IKCNepPToB, CAE/KA, B Cy4Yae, eCu OHa

cocTouTcA, no3soauT "Kasaxtenekomy", 0 oneparopy ¢ HHO 873K B K; 3aHATbL ylolee Ha MECTHOM pbIHKe COTOBOIA CBA3M. MNP aKuMiA, NO UX UH sbicTynAT Telia
Company, Bnagetowas 24% akuui Keell, n Fintur Holdings (CN Telia Company u Turkcell) - 51%.Ewe oaHuMm KpynHbim akumoHepom Keell sBnsieTcs KasaxcTaHckas MHBecTkomnanua "®pugom Gunanc” - 9,08%."Kasaxrenekom" saHnmaer
[AOMMHMPYIOLLEE MONIOXKEHNE Ha MECTHOM PbIHKE TeNIeKOMMYHMKaLMi. KOMNaHuA Take BajeeT Ao/eil B COBMECTHOM NpeanpuaTn Tele2 - Altel, KOTOpoe ABNAETCA KPYNHBIM UTPOKOM Ha Ka3aXCTaHCKOM PbIHKE MOBM/IbHO CBAK.
OCHOBHbIM aKLMOHepom "KasaxTenekoma" agnaetca rocdoHa, "Campyk-KasbiHa" - 45,9% ycTaBHOro kanutana (52,03% 06bIKHOBEHHbIX aKLMit).

Memosnus: Msmepeaxc

S&P ) 7l 0 6aHKa Ha ypoeHe "B/B", nporHos - "HeraTMBHbINA"...

MeskayHapoaHoe peiiTuHrosoe areHTcTBo S&P Global Ratings NoATBEpANAO AONTOCPOUHBIN M KPATKOCPOUHDIN KPEAUTHbIE PETUHIM SMUTEHTa KasaxcTaHckoro AO "EBpasuiickuii 6aHK" Ha yposHe "B/B", cooblumno areHTcTBo.PeiTUHr no
HaLMOHaNbHOM WKane nosbiweH A0 "kzBB+" ¢ "kzBB". MporHo3 no peiiTuHram - "HeratnsHbIi"."MoATBEPK/AEHNE PETUHIOB OTPAXKAET Hallle MHEHWe O TOM, 4YTO, XoTA B 2017 roaly KayecTso akTueos AO "EBpasuiickuii 6aHK" okasanocs
HYKe, YeM Mbl NPEANONaray paHee, 310 6b110 KOMNEHCMPOBAHO 61ar0AapPA 3HAUNTE/ILHOM NOAAEPHKKE CO CTOPOHBI FOCYAAPCTBA B BUAE CY6OPAMHMPOBAHHOTO KpeAWTa Ha Cymmy 150 Mpa TeHre (0K0NI0 $442 MAIH) CPOKOM noraweHus 15
1T, Npe/0CTaBIeHHOrO B OKTAGPe 2017 roAa Mo CTaBKe HUKE PHIHOYHON. ITa NOAAEPHKKA N03BO/MAA 6aHKY CO3/ATb KPYMHBIE AONO/HUTE/IbHBIE PE3ePBbI Ha NOTepU No KpeauTam u ero 6asy M
OXMAAEM, YTO B C/ly4ae HeoBX0AMMOCTY BaHK NPO/AO/IKMUT NONYHaTh SKCTPAOPANHAPHYIO MOAAEPHKKY CO CTOPOHBI NPaBUTENCTBA M aKLMOHEPOB", - YKa3aHO B COOBLIEHMN.MO MHEHNIO areHTCTBa, EBpasuiickuil 6aHK MMmeet "ymepeHHyi"
3HAUMMOCTb 415 GaHKOBCKO cUCTeMbI KasaxcTaHa. S&P 0TMEUaeT ero CyLIEeCcTBEHHYIO PbIHOYHYIO 0/110 B PO3HUYHOM CErMeHTe, 0COBEHHO B CErMEHTe 1eno3nToB 1 aBTOKPeauTOB. Mo cocTonAHuIo Ha 1 man 2018 roaa Ha 4o/io 6aHka

nNpUXoAMI0oCk 4,6% COBOKYMHbIX PbIHOYHBIX AEN03MTOB BaHKOBCKOM cucTembl. Mo oueHkam BaHKa, 3a npowegwue 18 mecaues okono 50% Bcex CAEN0K Mo NPUOBPETEHUIO HOBbIX 11 8 KpeauT B He 6b110 ocy! HO
uepes AO "Espasuiicknii 6aHK"."Mbl nosiaraem, 4To NOAAEPIKKA CO CTOPOHBI FOCYAAPCTBA (150 MAPA TEHTe) CBUAETENLCTBYET O TOM, UTO, N0 MHEHMIO PETY/IATOPa, CNOCOBHOCTL GaHKa NPOAO/IKATH BECTU HENPEPBIBHYIO AEATE/IBHOCTL BaXHa
ANA CTabunbHOCTM BaHKOBCKOro cekTopa cTpaHbl. Cy6o i ponr 6bin 1 AO "E CKMit 6aHK" B pamKax rocyAapcTBEHHOM NPOrpammbl 1 Ha cTabl 0 KaYecTBa akTUBOB

KPYMHbIX CUCTEMHO 3HauMMBbIX 6aHKOB. Bn1aroaps Tomy, 4To KpeauT Gbi1 NPEAOCTaB/EH NO CTAaBKE HUKE PBIHOYHOIA, KanuTan GaHKa ysennumnnca Ha 107 Mapa TeHre, uto B 2017 rogy no3so/mno GaHKy co3aat pesepsbl B pasmepe 104 mapa
TEeHre Ha BO3MOMHbIe NOTepM MO HOBbIM KpeanTam", - roBOPUTCA B COOB6LLEHMN. ATEHTCTBO NepecMoTpeso OLLeHKY No3uLmm no pucky EBpasuiickoro 6aHka ¢ "ymepeHHoi" Ha "cnabyto". Mo oueHkam S&P, aaxe nocne cosgaHWA pes3epsos B
Heobbl4HO KpynHOM pasmepe B 2017 rogy npobnemHble akTUBbI 6aHKa cocTaBnAn He MeHee 30% COBOKYMHbIX KpeAUTOB Ha 1 uioHa 2018 roaa, YTO CPABHMMO C OLLEHOYHbBIMM NOKasaTenamu 6aHKOBCKOM cucTembl KasaxcraHa, ofHako
CYULECTBEHHO BbiLUE YPOBHSA, AEMOHCTPUPYEMOrO CONOCTaBUMbIMI 6aHKaMM C aHaNOTMYHBIMM PENTUHTaMM.3aTPaTbl Ha cosgaHue pesepsos (15,3% 8 2017 roay) 1 NporHosupyemble NoTepu No KpeanuTam (3-4% s 2018-2019 roapl) Takwe

CYLLECTBEHHO NPEeBbIWAIOT CPeAHME NoKasaTenn 6aHKoBCKoM cuctemsl (7,7% u 2,0-2,5% COOTBETCTBEHHO).
Hemousux: MHmepdake

MupoBbie GOHAOBbIE PIHKM

MwupoBble $OHA0BbIE MHAEKCHI MO UTOTaM TOProB B MATHULLY 3aKPbINNUCh B 3€/1EHO 30HE, B YaCTHOCTU KU nHagekc S&P 500 y A Ha 0,1% Ao 2 718 n., uHaekc Dow Jones - Ha 0,2% Ao 24 271 n., unaekc NASDAQ - Ha 0,1%
Ao 7 510 n., 6putaHckuii nHaekc FTSE 100 - Ha 0,3% ao 7 637 n., Hemeukuit nHaekc DAX - Ha 1,1% A0 12 306 n. u dppaHLy3ckuit unaekc CAC-40 - Ha 0,9% A0 5 323 n. MoaaepKKy amepuKaHCKUM GpOHA0BbIM MHAEKCaM OKa3an 6aHKOBCKUiA
CEKTOp CTPaHbI, B YaCTHOCTM MHBECTOPbI OLIEHUBAIOT Pe3y/bTaTbl cTpecc-TecTos ®PC CLUA. Perynsatop coobuymn, 4to kpynHeiiwme 34 6aHka CLLA NoKasanu ycToitunBoCTb AnA paboTbl B KPUSUCHBIX YCN0BUAX. OIHaKO TECTUPOBaHHE He
NpOLL/IO TONbKO amepuKaHcKkoe nogpasaeneHue Deutsche Bank. Ha 3Tom ¢poHe 8 X0A€e TOPros NATHULbI NOAOPOXKANN aKLMM amepuKaHckux 6aHkos: JPMorgan Chase — Ha 0,84%, Bank of America — Ha 0,96%, Citigroup — Ha 1,77%, Wells
Fargo — Ha 4,5%. Kpome Toro, nHsectopb! ita CLUA /1. Tpamna no nosoay BcemupHoit Toprosoit opranusaumu (BTO). Tak, paHee 8 naTHULY nopTan Axios coobmn, 4to [l.Tpamn HECKONbKO pa3 3assAs
UMHOBHMKaM 13 Be/10ro A0Ma, UYTO XOUeT, YTo6bI CuJA NOKMHYIM BTO OpHaKOo NO3/AHEE MUHNCTP GUHAHCOB CTPaHbI CTBEH MHYuUMH 3T €006 M3 HOBOCTEI1 OTMETUM, 4TO BNACTH KEHE,qu B NATHULY NPUHANM
pelueHue BBECTM NOLUAMHbI Ha UMNOPT ToBapoB U3 CLUA Ha obuyio cymmy 16,6 Mnpa KaHaackux Aonn. ($12,6 Mapa) B oTBET Ha 06BABNEHHbIE MECAL, Ha3a/ TaMOXeHHble C60pbl Ha KaHaACKYIO CTanb U 1 [
MH/IeKCbI PAcTyT Ha GOHE NO3UTMBHBIX NOAUTUYECKUX HOBOCTEIA, B YaCTHOCTM KaHunep OPI AHrena MepKenb CMOTA1a JOCTUTHYTb 06LLLeeBPOMNEACKOro COrNaLIEHNA N0 BOMPOCY MUTPAaHTOB, U YaCTUYHO CHUMAIOTCA PUCKM pacnaaa
KOANMLMOHHOTO NpasuTenscTsa GPr.

Memounuk: Bloomberg

Poccuiickuii GOHAOBbIN PbIHOK

Poccuiickunii GOHA0BbIN PLIHOK MO UTOram TOProB B MATHMLY 3aKPbIACA POCTOM BCAes, 3a MUPOBbIMU GOHAOBbIMU NAOLIAAKAMK, A TaKXKe Ha GOHe yA0pOoXKaHUA HedTH. Tak, uHaekc PTC ysenununnca Ha 2,58% po 1154 n. u unaekc MMBB
nosbiccA Ha 2,03% A0 2 296 n. B inaepax pocTa BLICTYNUAM akuumu Cepbarka (+4,6%), MobunbHbIX Tenecuctem (+4%), Fa3npom HedTw (+3,3%), NYKOWNa (+2,8%), TaTHedTw (+2,7%), HopHukens (+2,6%), NAO Montoc

(+2,4%), HoBonuneukoro metannyprudeckoro kombuHara (+2,2%), Cesepcranv (+2,2%) u Untep PAO (+0,8%). ®yHaameHTanbHYIO NoAAepKKy akumam MTC oKa3anu HOBOCTM O HAMEPEHUU MEHEKMEHTA NPOBECTM BbIKYM OBbIKHOBEHHbIX
aKLUMI KOMNaHUK Ha 06Lwyio cymmy 30 Mapa,. py6. B TeueHue AByX N1eT. Kpome Toro, poccuidickunii GoH/A0BbIN PLIHOK 3aKpbIACA B NAOCe Ha GpOHEe CMAbHOI Npe/iBapuTeNbHOM oLeHKM BB 3a BTOpoii KBapTan, a Takke NpeACToAlLel BCTpeun
npesungenTos CLUA 1 P®. HanomHum, uto Kpemnb 1 Benbiit agom noatsepannu, uto B.MytuH u [l.Tpamn nposeayT cammuT 16 nions 8 XeNbCUHKN.

Memosuk: Bloomberg

Hedro

Mo UToram Topros B NATHULY HepTAHbBIE KOTUPOBKM 3aBEPLIM/IM HEAENIO POCTOM W3-3a ONaceHuit nepe6oes B NocTasKax 13 MpaHa, /INBUM 1 pAAA APYTUX CTPaH Ha 7 pbIHOK. Tak, i HedTn mapku Brent
yBennumunacs Ha 2,0% 4o 79,44 sonn. CLUA 3a 6app. 1 ueHa nerkoit amepukaxckoin Hedt WTI nosbicunack Ha 1,0% a0 74,15 gonn. CLUA 3a 6app. OTMeTUM, 4TO B JInBUM, rae GpakTMUeckn GpyHKLMOHMPYIOT ABa NPAaBUTENLCTBA, pasropaeTca
60pb6a 33 IKCMIOPTHbIE HEGTAHBIE TEPMUHANIBI, U Ha OHE STUX NPo6/Iem 06beM A06GbI4M HEGTU CHUSMACA NPUMEPHO Ha 450 Tbic. 6app. B cyTku. Takie CLUA yecTounam ceoko nosuumio no MpaHy, notpe6oBaB oT APYruX CTPaH COKPaTUTL
3aKyMKK HeGTU y CTPaHBI A0 HYAA K Hauany HoABPA. Ceituac MpaH 3KCNOPTUPYET NOpAAKa 2,4 MAH. 6app. B CyTKu. NPy 3TOM B YETBEPr MUHMCTEPCTBO HedTH UHAMM nopyunno HIM3 paccMOTPeTb Apyrie MCTOYHMKM NOCTaBOK HeGTH Ha Ciyyait
npekpaleHus umnopta u3 Mpaxa. Kpome toro, B KaHaae npekpatuno paboty Hed ouee N ne Syncrude Canada, kotopoe 406bi8an0 0kon0 360 Tbic. 6app. HedTH B CYTKM U3 HeTEHOCHbBIX NECKOB B LWTaTe
AnbBepra. OTMETUM, YTO Ha NPEANPUATUM CYYMNAC aBAPUA HA TPaHChOPMATOpe, 1 OHO ByAEeT 3aKPLITO Kak MUHUMYM A0 KOHUA WMioNA. U3 Npoleawmnx HOBOCTE  OTMETUM, YTO MUHUCTP SHepreTUkn PO AnekcaHap Hosak 3aasus, 4To
YBe/nUeHue CyTOUHOM A06bI4M POCCHtCKMMIU HebTAHMKaMM cocTasuT 200 Toic. 6app. ¢ Mios. Takxe, UpaH npussan cTpanbl OMEK bCA OT OAHOCTOP AelCTBHi1 B 06/1aCTH NOBBILIEHNA NPON3BOACTBA HEGTU M NPUTPO3UA
Pa3spbIBOM COrNaLWeHNA.

Memoswux: Bloomberg

Baniora
Kypc TeHre k gonn. CLUA ocnab Ha 0,10% un coctasun 341,31 tenre/S1.
Kypc poccuiickoro pybns no otHoweHuto k gonn. CLUA ykpenunca Ha 0,03% u coctasun 62,79 py6.
Kypc BantotHoit napbl EUR/USD Bblpoc Ha 1,00% u coctasun 1,1683.
Memousur: Bloomberg
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Axkuun MMBB
ROSyq.L 06 o -
PRl Komnakua 3Hau., TeHre D WU3m. 33 feHb Uena 1M M. 33 3. €
MAIH.TeHre mecay Hau.roga
BTB 0,05 20972,02 0,38% 0,0513 -6,49% 1,46% 66,49
7
rasnpom 141,01 25,81 1,62% 143,26 -1,57% 8,05% 42,16
6 Tasnpom neft 324,00 0,27 3,32% 328,95 -1,50% 32,73% 46,37
MK HopHukens 11 399,00 0,16 2,56%  11066,00 3,01% 5,06% 46,53
5
JNykoiin 4350,00 1,01 2,82% 4 246,50 2,44% 30,45% 66,91
4 HIMK 151,84 3,80 2,19% 163,27 -7,00% 3,14% 22,75
MMK 42,55 10,48 0,76% 47,38 -10,19% 1,65% 18,03
3
Meuen 98,05 0,59 2,08% 110,80 -11,51% -33,64% 33,85
2 Meragon 504,00 0,21 1,20% 477,00 5,66% -1,74% 83,17
PocHedTb 396,15 2,78 -0,09% 381,05 3,96% 35,90% 68,47
1
Poctenekom 73,22 3,30 0,78% 65,67 11,50% 14,59% 61,99
0 CypryTHedTeras 28,48 11,55 0,80% 28,48 0,00% 2,12% 49,27
.06.2017 30.09.2017 30.12.2017 30.03.2018
TaTHedTb 675,95 1,84 2,73% 669,50 0,96% 41,18% 57,18
Pyclmapo 0,68 431,21 0,40% 0,71 -4,85% -7,31% 44,42
Jinpepsbl pocTa u nageHus
HosaTak 852,80 1,25 0,92% 821,20 3,85% 25,84% 60,58
SBNCya.L Cesepcrans 930,10 0,67 216%  1002,10 -7,18% 4,81% 26,36
M 9 E -
HYDRa.L Ypankanuii 104,05 0,03 0,87% 107,95 3,61% 11,45% 49,16
Inter RAO/d 4,10 83,92 0,82% 4,07 0,74% 20,59% 51,17
NVTKal ®CKESC 019 921,27 1,43% 018 3,05% 15,71% 59,68
C6ep6atk, ao 218,00 76,71 4,56% 221,01 -1,36% -3,20% 54,46
MTL
CbepbaHk, an 187 7,64 1,96% 195,50 -4,60% -1,32% 46,99
SIBNg.L
LKOHyq.L
MFONg.L
NLMKaq.L
Deno3sutapHble pacnucku (USD)
SvsTa.L O6bem, Wam. 3a Wsm. ¢
(] HUA ECY.CITY Uena 1M RSI*
MAH.TeHre mecay Hau.roga
VTBRa.L BTE Bakk 1,54 2,79 1,70% 1,6575 -6,97% -15,74% 74,31
Ta3npom 4,40 16,59 0,98% 4,5275 -2,86% -0,27% 44,82
ROSYq.L
Tasnpom NEFT 25,31 0,41 2,27% 26,3526 -3,95% 17,73% 42,05
MMC NORIL NICK 17,74 5,10 0,92% 17,7950 -0,31% -5,34% 40,51
GAZPq.L
Nykoiin 68,59 0,76 2,19% 67,0683 2,27% 19,88% 57,95
NKELyg.L NOVOLIPETSK 24,21 0,22 1,83% 26,3977 -8,27% -5,12% 29,25
PJSC MAGNL.S/d 8,88 0,28 -0,10% 9,8769 -10,14% -8,88% 18,93
SNGSyq.L Meuen PAO 313 0,03 2,29% 3,4900 -10,32% -40,49% 31,86
MeradoH 8,80 0,15 1,92% 8,6712 1,47% -4,88% 59,42
POLYP.L PocHedTs 6,23 2,64 0,08% 6,0686 2,68% 24,87% 64,23
PocTenekom 7,04 0,01 1,44% 6,3306 11,21% 7,81% 53,97
TATNxq.L
CypryTHedTeras 4,48 0,78 0,83% 4,5433 -1,48% -5,07% 42,46
TatHedTs 63,24 0,23 0,22% 65,1662 -2,96% 27,85% 51,63
ROSNgq.L
PJSC RUS 1,05 0,36 3,13% 1,0870 -3,40% -12,50% 48,00
MAGNG.L  -0,1% HosaTak GDR 147,61 0,15 2,76% 140,9063 4,76% 22,80% 59,08
Monumetan INT 670,00 1,14 0,34%  680,9385 -1,61% -27,21% 50,95
-05% 00%  05%  10%  15%  20%  25%  30% 35%  4,0%
PJSC SEV. REGS 14,67 0,54 1,75% 16,1308 -9,06% -4,62% 22,45
C6ep6aHk RUS 14,15 9,25 3,70% 14,4513 2,12% -16,45% 55,72
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[IMHaMKKa AOXOAHOCTU MeXAYHAPOAHbIX obanraumii KasaxcraHa

0

30.06.2017 30.09.2017

30.12.2017

30.03.2018

2024

2025

Hata

[LloxoaHocTs, %

35

25

05

0
30.06.2017

Cpea. Liena,

30.09.2017

——BPK 2022

Cpean. flox-

30.12.2017

KM 2021

30.03.2018

———KTX 2022

WU3meHenne cpeaH. [loxoaHoCTH

SMUTEHT

KasaxcraH 2024
KasaxcraH 2025
Kasaxcran 2044
Kasaxcran 2045
BPK 2020

BPK 2022

BPK 2026

KMr 2018

KM 2023

KM 2044
KasArpo 2023

KTX 2019

KTX 2022

KTX 2042

®opTebaHk 2022

®opTebaHk 2024

Kaskommepubark 2018

BaHk LieHTpKkpeauT, 6eccpouHble

AT® BaHK, 6eccpoyHble
Xanbik BaHk 2021

WUctkomTpaHc 2018

* YKa3aHHbIe LeHbl U JOXOAHOCTU ABAAIOTCA MHAWKATMBOM (MUcTounmnk: Thomson Reuters Eikon)

norawexus

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

02.07.2018

30.04.2023

07.11.2044

24.05.2023

20.06.2019

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

Bz kynoHa

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FRFF

FRFF

FXPV

VRGR

(cnpoc/npean.)
3,843/3,66
4,317/4,194
5,176 /5,129
5,323/5,26
4,279/3,204
4,708 /4,578
5,095 /4,786
0/0
4,686 / 4,447
6,619/6,533
5,634/ 5,436
1,328/0,301
2,435/1,997
6,387 /6,304
9,59/9,299
9,476 /9,273
5,708 /3,052
9,889/9,55
11,078 / 10,488
4,445 /4,343

0/0

%
100,88
105,53

96,93
118,38
105,13

98,15
107,13
100,30

99,50

94,07

96,45

101,70

104,66

108,68

115,63

112,38

99,85

89,00

93,50

106,95

92,84

crb, %

29,58

4,36

1340,89

3a aeHb
-0,53%
-0,47%
0,20%
-0,95%
0,27%
0,22%
0,00%
0,00%
1,35%
-1,52%
0,18%

-1,22%

0,00%

0,32%

-0,03%

0,00%

0,18%

0,00%

0,51%

0,00%

0,00%

3a mecay
-1,85%
4,73%
2,83%
1,95%
5,41%

2,23%

2,95%

-57,55%

2,73%

1,73%

3,41%

2,53%

7,66%

-0,64%

4,14%

-0,54%

0,00%

0,21%

15,01%

8,19%

0,00%

C Hav. ropa
15,17%
24,56%
16,21%
12,26%
10,45%

33,43%
7,02%
-47,47%
26,97%
1,09%
27,57%

-37,21%

3,46%

11,21%

-6,65%

-3,38%

6,54%

-2,09%

-62,00%

16,27%

3494,88%
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5

7
45

6
4
5 35
3

4
25
3 2
15

2
1

1
05
o 0

30.06.2017 30.09.2017 30122017 30.03.2018 30.06.2017 30.09.2017 30.12.2017 30.03.2018
PO PO PO TP TRe ke

SMUTEHT

RZD CAPITAL PLC

RZD CAPITAL PLC
VEB FINANCE PLC

VEB FINANCE PLC
a3 Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan

Nykoiin

Hosatak

PocHedpTb

GPN CAPITAL SA

Anbda bank

GPB EUROBOND FINANCE PLC23
GPB EUROBOND FINANCE PLC18
STSBC

STSBC

STTVB

BTB Bank 22

SIINF

BDLLT

VON

VON

FDGRF

EVRE

POLYUS PAO

STEEL CAPITAL SA

FDGRF

GPB EUROBOND FINANCE PLC24

JAata
norawexua

24.07.2018
16.01.2019
29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034
16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
28.12.2023
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
13.03.2019
22.04.2020
29.04.2020
17.10.2022
13.03.2019
29.06.2024

4,56
4,42
4,20
4,38
7,75
7,50
9,83
5,13
5,25
6,95
9,50
6,95
5,00
7,50
5,95
8,45
6,50
5,63
5,90
8,45
8,75

Bua KynoHa

FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
VRGR
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV

FXPV

FXPV

FXPV

FXPV
FXPV
FXPV
FXPV
FXPV
FXRS
FXRS
FXPV
FXPV
FXPV
FXRS
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV

* YKa3aHHbIe LeHbl U JOXOAHOCTU ABAAIOTCA MHAWKATUBOM (MUcTounmnk: Thomson Reuters Eikon)

JHoxoaHocTs, %
(cnpoc/npean.)

3,12/1,491

3,835/2,887
3,652/3,512
0,472 /0,169
3,992/3,707
4,04 /3,857

4,736/ 4,644
4,323 /4,251
5,262 /5,191
5,327/5,29
1,484 /0,87

4,57 /4,413

5,054 /4,541
2,382/2,282
3,829/3,279
4,757 / 4,648
5,443 /5374
6,211/6,125
6,169 / 6,095

4,535 /4,39

4,776/ 4,586
4,95/ 4,858

5,04/4,851

5,478/ 4,466
7,872/4,711
6,472/ 4,869
5,254/5,188
5,449/5,284
6,392/6,193
8,463/8,222
8,297 /5,895
5,685/ 5,446
5,823/5,291
5,773/5,637
8,094 /7,944
5,188/4,727
5,19/4,901

4,866 /4,752
8,094 /7,944
NULL/ NULL

CpepH. LeHa,
%

100,50
100,07
102,48
107,25
102,25
104,31
163,63
110,25
105,38
107,78
106,19
104,13
104,00
107,38
104,48
100,90

96,60
124,59
112,90

100,42
98,97
97,65
97,85

107,23

100,57

101,25
99,63
99,50

102,43

104,20
99,88
97,60

106,37

100,98

100,26

102,62

100,99

104,18

100,26

104,50

CpepH. lox-
cTb, %

4,46
4,68
4,90
4,95
4,97
6,28
5,67
5,22
5,37
6,29
8,34
7,09
5,56
5,56
5,70
8,02
4,96
5,05
4,81
8,02
6,49

M3meHeHue cpeaH. [LOXOAHOCTH

3a geHb
0,87%
-0,59%
-0,56%
-21,95%
-0,77%
-1,25%
-1,05%
0,47%
-1,32%
-1,12%
-0,84%
-1,75%
-0,21%
-2,92%
-0,56%
-1,47%
-0,73%
-1,28%
-0,33%

0,22%
0,21%
-1,01%
0,20%
-0,20%
0,16%
-0,53%
-0,38%
-0,19%
-1,41%
-0,36%
-21,74%
0,00%
0,18%
-0,70%
6,31%
-1,39%
0,20%
-0,82%
6,31%
0,00%

3a mecay,
-9,41%
10,16%
-0,83%
-27,27%
0,52%
1,54%
-2,49%
7,52%
-2,24%
-1,48%
-0,84%
0,22%
0,63%
-1,27%
1,72%
1,29%
4,24%
1,98%
2,51%
-1,33%
-3,70%
1,24%
2,27%
3,76%
-4,56%
-4,22%
-1,14%
0,00%
0,00%
0,97%
29,14%
11,87%
-1,24%
2,52%
0,12%
0,00%
-2,70%
-2,24%
0,12%
0,00%

C Hay. roga

0,87%
46,72%
38,22%
23,08%
30,51%
20,43%
16,38%
34,48%

9,41%
11,32%
34,09%
26,12%
41,18%

9,91%
54,35%
25,67%
22,68%
17,75%
15,01%

20,22%
25,13%
28,61%
30,26%
46,61%
31,93%
-14,99%
21,68%
24,02%
26,81%
23,56%
-70,21%
36,27%
45,93%
34,12%
4,43%
36,26%
42,25%
41,06%
4,43%
0,00%
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AMHaMMKa ¢OHAOBbIX UHAEeKcoB QOHAOBbIe WHAEKCbI
2850 2550
2800 UHaekc 3HaueHne  WU3m. 3a feHt LeHa 1M M3m. 3a mecaL43m. c Hay.rog  52W MIN 52W MAX
2500
2750 DJIA 24 271,41 0,2% 24 668 -2% -2% 21320 26617
2450
2700 S&P 500 2718,37 0,1% 2724 0% 2% 2410 2873
2650 2400 NASDAQ 7510,30 0,1% 7462 1% 9% 6089 7782
2600 FTSE 100 7636,93 0,3% 7690 -1% -1% 6889 7877
2350
CAC40 5323,53 0,9% 5427 -2% 0% 5032 5640
2550
2300 DAX 12 306,00 1,1% 12784 -4% -5% 11787 13560
2500
PTC 1154,16 2,58% 1163 -1% 0% 995 1325
2450 2250
22.03.2018 24.04.2018 27.05.2018 29.06.2018 MOEX 2295,95 2,03% 2298 0% 9% 1880 2358
===S&P 500 =——KASE
Hang Seng 28955,11 1,6% 30057 -4% -3% 25341 33154
a5 KASE 2412,01 0,3% 2489 -3% 12% 1660 2533
0 Nikkei 225 22304,51 0,2% 22019 1% -2% 19275 24124
75 Shanghai Comp. 23847,42 2,2% 3041 -6% -14% 2787 3559
70 ASX 200 6 194,60 -0,3% 5985 4% 2% 5652 6232
65 KOSPI 2326,13 0,5% 2409 -3% -6% 2314 2598
60 S&P SENSEX 35423,48 1,1% 34906 1% 4% 30922 36283
55
50 ToBapHO-CbIpbeBble PbIHKM
45
Cbipbe TeHre W3m. 3a geHb Lena 1M N3m. 32 mecALA3M. C Hay.ro 52W MIN 52W MAX
40
Brent (6app) 79,44 2,0% 78 3% 19% 47 80
22.03.2018 24.04.2018 27.05.2018 29.06.20
Brent (6app) WTI (6app) 74,15 1,0% 68 9% 23% a4 74
3on0T0 (TP.yHL) 1251,30 0,3% 1302 -4% -4% 1209 1362
1390
Cepebpo(Tp.yHu) 16,10 1,0% 16 -2% -6% 15 18
1340
NAT GAS MAY18/d 2,92 -0,5% 3 1% -1% 3 4
1290 HG COPPER APR8/d 2,95 01% 3 4% -10% 3 3
1240 Vpa (¢7) 22,70 0,2% 23 1% 5% 20 26
1190 Mnatiwa(Tp.yHL) 847,50 0,0% 907 7% 8% 848 1016
WHEAT SRW MAY8/d 497,50 3,8% 522 -5% 17% 387 543
1140
22.03.2018 24.04.2018 27.05.2018 29.06.20 ICE SUG11 MAY8/d 11,86 -0,2% 13 6% -22% 1 15
——30n070 (Tp.yHLL)
KasHaueiickue 06uraumnun CLUA
MATURITY 3Hau., TeHre U3m. 3a AeHt LeHa 1M M3m. 3a mecaL43m. c Hay.rog  52W MIN 52W MAX
US 1M T-BILL 1,76 0,00% 1,76 0,00% 39,49% 0,84 1,85
1-netHue 2,32 0,30% 2,21 5,07% 33,68% 1,20 2,35
2-neThue 2,53 0,32% 2,41 4,85% 33,69% 1,27 2,59
5-netHue 2,73 0,18% 2,67 2,17% 23,52% 1,64 2,93
10-netHne 2,85 0,14% 2,84 0,25% 18,25% 2,06 311
30-netHue 2,99 0,20% 3,02 -1,06% 8,90% 2,68 3,25
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- O6MeHHble KypCbl
345
340 URRENCY 3Hau., TeHre U3m. 3a feHt LeHa 1M MU3m. 32 mecaLA3m. ¢ Hau.rog  52W MIN 52W MAX
335
350 USD/KzT 341,31 0,10% 330,03 3,42% 2,56% 318,66 345,57
325 EUR/KZT 396,57 0,32% 384,86 3,04% -0,52% 365,20 409,75
320
GBP/KZT 447,24 0,11% 438,06 2,10% -0,16% 415,68 472,00
315
310 USD/RUB 62,79 -0,03% 62,07 1,15% 8,89% 55,59 64,07
305
300 EUR/USD 1,1683 1,00% 117 0,19% -2,61% 1,13 1,25
22.03.2018 24.04.2018 27.05.2018 29.06.20
GBP/USD 1,32 1,00% 1,33 -0,62% -2,26% 1,28 1,43
——KzT=
66 Usp/Ipy 110,66 0,16% 108,90 1,62% -1,78% 104,72 114,15
64 USD/CNY 6,62 -0,10% 6,42 3,11% 1,70% 6,26 6,80
62
60 USD/CAD 1,31 -0,86% 1,29 2,00% 4,40% 1,21 133
58 AUD/USD 0,74 0,68% 0,76 -2,28% -5,11% 0,73 0,81
56
5 PbiHku CDS
52
50 CrpaHa 3Hau., TeHre U3m. 3a feHt Uena 1M U3m. 3a mecaL43m. c Hau.rog  52W MIN 52W MAX
22.03.2018 24.04.2018 27.05.2018 29.06.201 ApreHTUHa 439,19 0,00% 383,20 14,61% 83,96% 229,62 439,19
——USD/RUB
Poccua 142,97 0,00% 132,67 7,76% 21,80% 101,95 177,30
1,26
120 Typuma 298,55 0,00% 251,95 18,50% 79,20% 155,20 324,37
1,22 FepmaHua 12,18 0,00% 12,49 -2,48% 23,40% 8,62 15,58
12
Mpeuma 316,31 0,00% 316,39 -0,03% -21,03% 247,12 619,32
1,18
1,16 Wcnanna 72,39 0,00% 80,47 -10,04% 30,17% 36,31 91,29
114 Wpnanana 32,13 0,00% 32,14 -0,03% 20,07% 22,33 35,83
1,12
1 Wranna 227,23 0,00% 247,07 -8,03% 93,16% 84,88 266,02
22.03.2018 24.04.2018 27.05.2018 29.06.20 Kutait 73,22 0,00% 58,20 25,81% 44,16% 44,32 73,22
EUR/USD ®dpaHuma 27,71 0,00% 26,97 2,74% 62,33% 16,08 28,69
490 180 14
440
160 12
390 140
10
340 120
290 100 8
240 80 6
190
60 4
140 40
2
90 20
40 0 0
22.03.2018 24.04.2018 27.05.2018 29.06.20 22.03.2018 24.04.2018 27.05.2018 29,0620 2203.2018 24.04.2018 27.05.2018 29.06.20
——— ApreHTiHa ——Pocena — lepmanuns
ES 100 300
90
30 20 250
25 0 200
60
20
50 150
15 40
100
10 30
. 20 50
10
0 0 0
22.03.2018 24.04.2018 27.05.2018 29.06.20 22.03.2018 24.04.2018 27.05.2018 29.06.20  22.03.2018 24.04.2018 27.05.2018 29.06.20
e DPAHUMA =MW cnanua = WUtanua
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1750 1000 L 1700
29.06.2017 29.09.2017 29.12.2017 29.03.2018 290620 29.06.2017 29.09.2017 29.12.2017 29.03.2018 29.06.2018
= VOLUME ——MOEX ——SMAS0 ——SMA 200 mVOLUME ——KASE ——SMAS0 ——SMA 200
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2100 1 t
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29.06.2017 29.09.2017 29.12.2017 29.03.2018 29.06.20 29.06.2017 29.09.2017 29.12.2017 29.03.2018 29.06.2
m=VOLUME ——DJIA ——SMAS50 ——SMA 200 = VOLUME ——S&P500 ——SMAS0 ——SMA 200
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20.06.2017 20.09.2017 20.12.2017 20.03.2018 26.06.2C 29.06.2017 29.09.2017 29.12.2017 29.03.2018 29.06.2¢
== VOLUME ——FTSE100 ——SMAS0 ——SMA 200 W VOLUME ——DAX ——SMA50 ——S5MA200
3600 25000
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AN TN . i
o THTHRN
I el
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|
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3000 29.06.2017 29.09.2017 29.12.2017 29.03.2018 29.06.2C
29.06.2017 29.09.2017 29.12.2017 29.03.2018 29.06.20
= /OLUME ikkei 225 MA 50 MA 200
W VOLUME  ——Shanghai Comp. ——SMA50 ——SMA 200
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30.06.2017 30.09.2017 30.12.2017 30.03.2018 30.06.2017 30.09.2017 30.12.2017 30.03.2018
= Price ——Volume ——Brent (6app) = Price ——Volume  —— 3071010 (1p.yHLy)
3000000 80 300000 18,5
,/ 70 18
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e Price ——Volume ——WTI (6app) = Price ——Volume  ——Cepe6po(Tp.yHy)
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— price Volume NAT GAS MAY18/d = Price —— Volume ~—— HG COPPER APR8/d
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e Price ——Volume ~ ——ICE SUG11 MAY8/d
s Price ——Volume  ——WHEAT SRW MAY8/d
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2 niona 2018 r. SECURITIES
[lonnap/Poccuiickuii py6b
Llonnap/Tewre
350 6
345 64
340 62
335
60
330
58
325
56
320
54
315
310 52
305 50
30.06.2017 30.09.2017 30.12.2017 30.03.2018 30.06.2017 30.09.2017 30.12.2017 30.03.2018
AHrAwiickuii dynt/fonnap
Espo/Aonnap
1,45
1,26
1,24
1,22 14
12
1,18 1,35
1,16
1,14 13
1,12
1,1 1,25
1,08
1,06 12
30.06.2017 30.09.2017 30.12.2017 30.03.2018 30.06.2017 30.09.2017 30.12.2017 30.03.2018
Aonnap/Wena Aonnap/i0anb
116 6,9
114 68
6,7
112
66
110
65
108 64
63
106
62
104
61
102
6
100 59
30.06.2017 30.09.2017 30.12.2017 30.03.2018 30.06.2017 30.09.2017 30.12.2017 30.03.2018
Bonnap CLUA/Kanagackmii gonnap
ABcrpanuiickuii aonnap/fonnap CLUA
1,36
0,82
1,34
1,32 08
13
0,78
1,28
1,26 0,76
1,24
0,74
1,22
12 0,72
1,18
07
1,16
114 0,68
30.06.2017 30.09.2017 30.12.2017 30.03.2018 30.06.2017 30.09.2017 30.12.2017 30.03.2018



MoHuTtop PbiHKa
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Centiras

SECURITIES

TeKylume peKoMeHAALMUM N0 aKUUAM

HaumenoBsanue Bantora

Uenesan ueHa

PeituHr

Aata nepecmotpa

Kaz Minerals KAZ LN npoCTble aKuun GBp

Kaz Minerals GB_KZMS npocTble akuun Kzt
AO "Kasaxtenekom" KZTK npocTble akuun KzT
AO "Kcell" KCEL KZ npocTble akuun KzT
AO "Kcell" KCEL LI rap usb
AO "KasTpaHcOin" KZTO KZ npocTble akumn KzT
AO "HapoaHblit baHk Ki HSBK KZ npocTble akuun KzT
AO "HapopaHblit BaHk Ki HSBK LI rop usb

MoscHeHus K Tabanuam

941

4233

22516

1308

3,93

1800

109,3

133

B Tabmuax Ha cTp. 11 2 yKasaH 06bEM TOProB B IEHEKHOM SKBUBa/IEHTE, B KOTOPOM NPUBE/AEHDI aKLMM, Ha rpaduKax yKasbiBaeTca

o6bem TOpros B Konuyectse Bymar 3a AeHb.

Cumson YKa3blBaeT Ha To, 4TO 06EM TOProB 3a AeHb 6biN Bbille CPEAHEro 3HaYeHUs Ha 25% v Bbilwe.
Cumson ‘,Il.l-dﬂblBaeT Ha TO, YTO 06beM TOProB 3a AeHb BbiN HUKE CPeHEro 3HaueHus Ha 25% 1 HuxKe.

N >
Cumsonsl QEZBIBEIOT Ha 70, 4To obbembl TOPros 3a AeHb 6binn B 61 , OT He
npesbiwaet 25%.
Wnaukatop RSI MOKa3blBaeT HacKo/IbKo Bymara nepeky wan rvke 30 06bI4HO rOBOPUT O
TOM, 4T Bymara nepenposaHa, a sHaueHue sbiwe 70 - Bymara nepekynieHa.

TOM, 4TO Bymara nepenpo/aHHa, a 3HaueHue Boilwe 70 - 6ymara nepekynneHa

Mokynatb

Mokynatb

MNpopaasaTb

MNpopaasaTb

MNpopaasaTb

Mokynatb

Jepxatb

Jepxatb

29.03.2018

29.03.2018

18.06.2018

04.05.2018

04.05.2018

12.04.2018

12.04.2018

12.04.2018
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MoHuTtop PbiHKa

2 viona 2018 r.

Centras
SECURITIES
AHanuTUuYecKuii [lenaprameHt
Babanasapos lamup MapaH Menanny
mibrayeva@centras.kz
Cneumanucr 1 kateropun Cneuuanucr 1 kateropun Mnagwwit aHannTuk AHanuTMk
Paxumosa Anus BaiisongaHosa Auaa tOH AHacTacua Cokonosa AHHa

ARakhimova@centras.kz abaizoldanova@centras.kz ayuni asokolova@centras.kz

no pabore ¢

3am. no pa6ore ¢

Buneukan CeeTnana

SBiletskaya@centras.kz

Cneuuanucr 2 Kateropun

Anactacua Yepesko

acherevko@centras.kz

Naynetos Kanmac

kdauletov@centras.kz

3am. [lupeKTopa TOprosbix onepauuit

Tpeiigep Tenbrysues Aiigoc
ymakaHos EnbxaH ATelguziyev@centras.kz

yzhumazhanov@centras.kz

HacrosAwuit matepuan 6bin nogroToBaeH aHaauTyeckum otaenom AO "Centras Securities". Hactoswas ny HOCMT Wcl W He ABnseTca npeanoxeHuem AO "Centras Securities" KynuTb, npoaats nan
BCTYNUTb B KaKyI0-1160 caenky 8 KaKux-1m6o IX MHCTPYMEHTOB, Ha KOTOPbIe B HACTOAWEM NYB/IMKALMM MOXKET COAEPIKATLCA CCbIIKA. HAaCTOALMIT AOKYMEHT COAEPIKMUT MHGOPMALMIO, NONYYEHHYIO M3 NCTOYHMKOB (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaet B kauecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKOBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTb aBCOMIOTHBIE TOYHOCTb, NOIHOTY U A0CTOBEPHOCTL TAKOW MHGOPMALUK 1 HE HecyT
OTBETCTBEHHOCTY 33 BO3MOXHbIE NOTEPM KMEHTA B CBA3Y C €€ UCMIO/b30BaHNEM. OUEHKM U MHEHWA, NPEACTAaBIEHHDIE B HACTOALLEM AOKYMEHTE, OCHOBAHBI UCK/IOYMTE/IbHO Ha 3aK/TIOUEHNAX BosHar aHa/MTUKOB He
CBA3AHO W HE 3aBUCHT OT COAEPIKAHMA AHANUTMYECKNX 0630POB, KOTOPbIE OHY TOTOBAT, U/ OT CYLLECTBA VMK pekomeHaaumit. Hacrosuwas He ANA NYBMYHOTO PACNPOCTPAHEHMSA U HE MOXKET GbiTh

P LlenuKON U0 00 uacTan Ge3 QLo nuact AQ "Centra: itias" _Contr. ities 2017 ¢
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