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SECURITIES
AKumm gHa Axuun KASE
O6vem, WU3m. 3a Usm. ¢
' RSI*
KzTo M/IH.TEHre e mecay Hauy.roga
- 1800
1600 K22 Minerals Plc + 2465,0 34,00 2,75% 2610,00 -5,55% -35,13% 46,78
Mw 1400 yaneik BaHk 4 104,2 1,02 -0,81% 96,81 7,67% 26,21% 58,88
- 1200
100 Ka3xTeneKOM, 20 € 2911000 1,52 0,03%  30050,00 -3,13% 41,97% 53,80
800  Kasaxtenexom, an 12 320,00 1,42 0,00%  12850,00 -4,12% 44,94% 41,90
600
Bakk LienTpKpeanT 2415 0,48 0,00% 253,30 -4,66% 22,44% 26,79
- 400
© 200 Keell & 1688,5 1,42 -0,03% 1654,00 2,09% -5,35% 49,94
FTSPPPIRORY (W TP M1 T [T M‘u“‘uu‘\ TIPS TRPRROIN ' NN OO
11.2017 02.02.2018 02.05.2018 02.08.2018 KasTpaHcOiin @ 130002 13,57 0,002% 1351,01 -3,77% 2,77% 41,82
KEFOK @ 155628 3,68 0,53% 1485,00 4,80% 12,04% 87,11
KAZLN DenosutapHble pacnucku (USD)
1200
Komnawnusa 3Hau., TeHre @i, W3m. 3a geHb Llena 1M Ui LED@ RSI*
M/IH.TEeHre mecay Hau.roga
1000
Xanbik bakk 3 11,45 0,02 0,22% 10,70 7,02% 15,90% 55,29
L goo Keell 4 4,72 0,05 -1,46% 4,45 6,13% -13,39% 58,33
- 600
s N,
MW Axuwm (GBP)
- 400
O6vem, Vam. Usm.
Komnauua 3Hau., TeHre Be WU3m. 3a aeHb Uena 1M 3M. 32 3m. ¢ RSI*
MANH.TEeHre mecay Hau.ropa
200
‘ ‘ H H‘ “ ‘ ‘ ‘ ‘ ‘ ‘ H ‘ ‘ ‘ “ ‘ ‘ ‘ “ H H h ‘ ‘ H “ “ ‘ ‘ ‘ ‘ H‘ H H “ “ “ H ‘ B ' B - - - - w
JALARL LR (LA AT LR ARRARNARARL il
11.2017 02.02.2018 02.05.2018 02.08.2018
KACE
nVIAEPbI pocTta u nageHma
KasaxcraHckuit oHaoBbIv nHaekc KASE no utoram Topros B 4eTBepr 3aKpbI/ICA POCTOM BCes, 3a
amepUKaHCKMMM GOHA0BLIMM MHAEKCaMK. TaK, 3HaueHue nHaekca KASE sbipocsio Ha 0,37% 1
GBKZMS.kz 3adMKCcMpoBanoch Ha yposHe 2 213,03 n. O6bem CAENOK C aKLMAMM, BKIKOYEHHbIMMW B
NpeAacTaBUTeNbCKUI CNUCOK MHAEKca KASE, yMEHbLUMACA OTHOCUTENIbHO NPEe/blAYLLETO TOPFrOBOrO
AHA B 2 pa3a 1 cocTasun 56,9 MAH. TeHre.
KeGekz [paiiBepamu pocTa BLICTYNUAM aKLmn megenobbisatolieit Komnanum Kaz Minerals (+2,8% no
2 465,02 TeHre), aKL1K 3N1eKTPO3HepreTuyeckoi komnanuu KEFOK (+0,5% ao 1 556,3 TeHre), akuumn
TeNeKoOMMYHUKaLMOHHOM KomnaHum Kasaxtenekom (+0,03% fo 29 110 TeHre) u akummn
kzTkkz HedTeTpaHcnopTHOW KomnaHuu KastpaHcoin (+0,002% ao 1 300 TeHre).
AyTcaiiepamu no UToram TOPros oKkasanuch akumu HapogHoro barka Kasaxcrana (-0,8% o 104
TeHre) u akuum cotosoro onepatopa Keell (-0,03% po 1 688,5 TeHre). Akuum banka LieHTpKpeaut
KZTO.KZ -
3aKpblnCh 6e3 M3MeHeHWit Ha ypoBHe 241,5 TeHre.
KZTK_p.KZ
CCBN.KZ
KCELKZ
HSBK.KZ -0,8
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AO “Centpac Cekbioputiz” e Anmatbi, 050008, yn. Mawaca, 32A e Ten.: (727)2598877 o www.ceseckze info@centras.kz
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SECURITIES
Hosoctu Kasaxcrana
EABP Bbigenser 11,9 mapg teHre Boc # P3K Ha
EBpasuiickuit 6aHk paseutus (EABP) n AO "BocTouHo-KasaxcTaHcKas permoHanbHan aHepretuyeckas " (BK P3K) p 1 AOrOBOP 0 PUHAHCMPOBAHWM MHBECTULMOHHOM Nporpammbl BK PIK Ha 2019-2023
roabl, coobwmna npecc-cnyxba baHka." I 6yayT Ha Mo, “ YKUMIO AeMCTBYIOLMX aKTUBOB, BCMOMOTaTeIbHOro 060pyA0BaHws, CUCTEM yNpasieHns v 3awwmTbl BK PIK. Yuactue EABP
nnaHupyetca 8 GMHAHCUPOBAHMN 6 NOANPOEKTOB B pasmepe 11,9 MAPA TeHre, HANPABEHHBIX Ha CTPOUTENLCTBO M MOAEPHN3ALMIO SNEKTPUYECKUX NOACTAHLMM, CTPOUTENLCTBO BO3AYWIHbIX IMHUIA, A TaKiKe BHeApeHWe
aBTOMATU3MPOBAHHBIX CUCTEM y4eTa 3NeKTPo3Heprun”, - roBopuTcA B coobLieHnn.[IoKyMEHT Noanucani pyKoBoauTeNb NpoeKTHoro 61oka 1 EABP Bcesonoa Cmakos 1 npeaceaatens BK P3K Epnan "Mpoekt
cooTBeTcTBYeT MMcCUM 6aHKa. Ero peannsauma cnocobCTByeT NOBbILIEHMIO IHEPrOaGGEKTUBHOCTU SKOHOMMKM, Y/YHLLIEHUIO KaYeCTBa YCIYT SHEProcHaBKeHWA, NOBLILIEHMIO SHEpreTUIecKoil GesonacHocTi', — oTMeTin B.CMaKos, ciosa

KOTOPOTO MPUBOAATCA B COOBLEHNM.CTPOUTE/NILCTBO MOACTAHLMIA M BO3AYLIHBIX IMHMIA NO3BOUT PEWHTb NPOG/IEMY C M3HOCOM CYULECTBYIOWMX NOACTAHUMIA, YIYHLWMTL CTPYKTYPY 3HEPTOCUCTEMBI, MOBBICUTL HAAEKHOCTb U
6€30M1aCHOCTb, CHM3MUTb YPOBEHb TEXHUYECKMX NOTEPb, YBE/IMUMTL BbIAAYY MOWHOCTEN A/1A MOAK/IOYEHUA HOBbIX a6OHEHTOB.B pamKax peannsaunm npoekTa By AyT obecneyeHbl 31eKTPOIHEPTHel COUMALHO 3HaUMMble OBBEKTBI TOPoAA
Cemeii, CO3aHbI YCIOBUA A1A PA3BUTUA MAIOTO U CPeAHEro 61u3Heca U GOpMUPOBaHMA PaBoUMX MECT Ha KyPOPTHOM NoBepeKbe 03epa ANaKo/b, CHUKEHUA INEKTPUYECKMX HArPy30K 1 GecnepeBOoiiHOro obecneyeHms 3NeKTpoIHeprueit
BOCTOYHOTO PerMoHa pecny6nKM, YMEHbLUEHUA TEXHUHECKUX NOTEPb 3a CHET BHEPEHNA HOBOro 060PY/0BaHMA 1 CUCTEM y4eTa.B KauecTBe OCHOBHBIX NOCTABLIMKOB 060PY/A0BaHUA PACCMATPUBAIOTCA KOMNaHUK KasaxcTaa, Poccun, a
Take cTpaH EBponbl.B mae 2018 roga EABP v BK P3K B pamkax XI ACTaHUHCKOTO SKOHOMUYECKOro Gopyma NoANMCanii MeMOpPaHAyM O B3aMMOMOHUMAHUK C Lie/Iblo Pa3BUTUA CTPATErnyecKoro NapTHepCTBa 1 Aa/bHERLWero 4ONATOCPOHHOMO
B3aUMOBLITOAHOTO COTPYAHMUYECTBA, 0ro Ha 0 8 chepe aHepreTmkn.AO "BOCTOUHO-Ka3axcTaHCKan pervoHasibHas sHepreTuyeckan " — 0AHO W3 KPYNHEMWHX perno 3Hepr

TMiA Ha. 371EKTPO3HEPTUIo B 15 cenbckux paioHos, 10 ropoaos, 872 nocenka v cena BocroyHo-KasaxcraHckoii o6nactu. EABP - y 0AHaA KOTOpOit
ABNAIOTCA WeCTb rocyAapcTs: Poceua, Kasaxcraw (kak yupeautenn), a Take Apmenns, Benopyceus, Kuprusus n TakukucTan (Kak ydacThuki). LUTa6-keapTupa 6aHka pacnosioxeHa 8 Anmarsi.

Hemoutur: Mimepeare

iras" gocps noracun 3aem "Cl Ha $371,4 mnH.

" yHaiila3" (KMT) gocpouHo noracuna 3aem ot MAO "C6epbaHk Poccun” Ha cymmy $371,4 mnH, coobimna KomnaHua B YetBepr.Kak oTmMeuaeTca B coobLLEHMM, B pamMKax CTPaTeru N0 CHYUXKEHWIO A0NTOBO
Harpysku komnanuu KM 29 okTabpa 2018 roga nponssena nonHoe A4OCPOYHHOE NOralleHKe 3aiiMa 3a cyeT coBCTBEHHbIX CBOBOAHbIX AEHEeKHbIX CPeACTB, B TOM YUACE CPEACTB, NONYHEHHbIX OT peanunsaLum akTneos."3aem ot MAO
"C6epbaHk Poccn” Ha nepBoHavanbHyto cymmy $400 mMaH 6bin np AO" yHait TKa U MapkeTUHr" B 2014 roAy € LeNblo GUHAHCMPOBaHWA NpoeKTa "PeKOHCTPYKLMA U MOAepHU3aLma LLIbIMKeHTCKoro
HedTenepepabaTtbiBaloLero 3aBoAa", - yTOUHAETCA B AO" yHait TKa 1 MapKeTUHr" 6b110 peopraHn3oBaHo nyTem npucoeavHeHus kK KM 8 2017 roay.Kak coobuwanock, puHaHcuposaHme 66110
npeAocTasneHo cpoKom Ha 10 net."KasMyHaiila3" ABNAETCA Ka3aXCTaHCKUM HAUMOHA/IbHBIM ONEpPaTopPOM Mo passeske, A06biue, NepepaboTKe M TPAHCNOPTMPOBKE YI/IEBOAOPOAOB, NPEACTABAAIOWMM UHTEPEChI FOCYAAPCTBA B
HedTerasosoit otpacan. 90% akuumii KomMnaHum NpuHaanexar rochoHay "Campyk-KasbiHa'", 10% - HaumoHanbHomy 6aHky KasaxcraHa.

Hemoutur: Mimepeare
3aper nB B Pt 6pe y Ha 14,2%...

B KasaxctaHe B aHBape-okTabpe 2018 roga opraHamu aAmnoa1LUM NOCTaBAEHO Ha y4eT 1 MaH 98 Tbic. 674 aBTOTPAHCMOPTHbIX CPEACTB, YTO Ha 14,2% 6Gonblue, Yem 3a aHaNOTMYHbIN NePUOA NPOLLNOTO roAa, COOBLWMA COl03 NPeAnpPUATUIA
aBTOMO6UNLHOI 0Tpacau KasaxcraHa "KasAsTolpom" 8 yetsepr. M3 Hux 1 maH 31 Tbic. 139 eAnHUL, NPULLAOCL HA BTOPUYHYIO PErUCTPALIMIO TEXHUKM, CMEHWUBLLEH BNajenblies, YTo Ha 13,6% Bbilue nokasaTens roau4HoM JaBHocTu. Bknag
NepBUYHO PEruCTPMPYEMbIX TPAHCMOPTHbIX CPEACTB COCTaBUA 67 Thic. 535 eAMHULL, YTO Ha 24,5% Bbillie aHANOTMYHOTO 3HaYeHua 2017 roga.Mo utoram okTAGpPA 2018 rofa KONMYECTBO NOCTABAEHHDBIX Ha YHET TPAHCMOPTHBIX CPEACTB
A0CTUINO 127 Thic. 697 eAMHULL, NPEBLICUB NPOLWOTOAHWI Pe3ybTaT Ha 16%. U3 HUx 119 Tbic.823 eANHMLbI COCTaBUAM NEPENnpPOAaKM Ha BTOPUYHOM pbiHKe (+15,4% K pesynbTatam okTabps 2017 roga).Mo pesynbratam 10 mecaues 2018
roAa Ha TeppuTopuy Kasaxcrana Gbi10 3aperucTpupoBaHo 47 NIETKOBbIX aBTOMOBUAA Ha 3/1IEKTPUYECKON TAre NpoTMe 30 NPOAAHHBIX ToAoM paHee.Cbiwe ABYX TpeTeil (69%) TPAHCTIOPTHbIX CPEACTB, MOBTOPHO 3aPErMCTPUPOBAHHBIX C
Hauana 2018 roaa, cocTaBuna TexHMKa B Bo3pacTe cTapuwe 10 neT. Hanbonbluyio A0/H0 3aHANM TPaHCMOPTHbIE cpeAcTaa cTapiue 20 et (39,6% uam 408 Toic. 266), ot 11 ao 20 net - 29,4% (303 Tbic.463), oT 4 Ao 7 neT — 20,4% (209 Tbic.
922), ot 8 g0 10 net — 5,5% (56 Thic. 628), ot 1 roaa Ao 3 net —4,5% (46 Tbic.683), B Bo3pacTe meHee 1 roga —0,6% (6 Tbic.177).[Jona TpaHCNOPTHbIX CPeACTB cTaplue 20 neT B NepenpoAakKax Ha BTOPUYHOM pbiHKe Bblpocna ¢ 36% B AHBape-
okTabpe 2017 roaa Ao 39,6% B OTHYETHbIN Nepuoa, a A0NA TPAHCNOPTHbIX CPEACTB B BO3pacTe oT 1 Ao 3 neT — cokpaTtunack ¢ 8,2% Ao 4,5%.Hanbonbluee YMCN0 BTOPUUHBIX perncTpaumii no utoram 10 mecaues 2018 3apmKcupoBaHo B
ANMATUHCKOM (157 Thic. 826) 1 TypKecTaHCKoiA (8 Tom uncae LibimkeHT) (151 Thic. 184) o6nactax, AnmaTbi (127 Thic. 459).«3KuTenn ANMATUHCKOM 061aCTH TaKiKe 3apErNCTPUPOBANM HAMBO/bLIEE KONMYECTBO TPAHCMIOPTHBIX CPEACTS B
Bo3pacre crapiue 20 siet (85 Tbic. 715 - 21%). CneA0M NO 3TOMY KPUTEPUIO PACMONOKUANCH TypKecTaHckan 06aacTb (8 Tom uncne LbimKkeHT) (64 Tbic. 246 - 15,7%) n Anmarbl (34 Tbic. 151 - 8,4%). HanbonbLuiee YMCNO TPAHCMOPTHBIX
CPeACTB MON0XKE OAHOTO roAa NOBTOPHO 3aperucTpupoBaHo B ropoge Anmarbi (1 Tbic. 381 - 22,4%), ActaHe (757 - 12,3%), TypkectaHckoi o6naactv (8 Tom uucne LWeimkeHT) (595 - 9,6%).010/1 "Coto3 npeanpusATHii aBTOMOBMIbHON OTpacun
KasaxcraHa "KasAgTollpom" - o i cot03, 06 i Y4aCTHUKOB aB’ 4 MHaycTpum KasaxcraHa. YupexaeH 8 2015 roay. Ha gonio /i-y4acTHMKOB cOl03a A cBbile 60% BbiNycKa NPOAYKLMK
Ka3axCTaHCKOro aBToNpoma, 45% Ka3axCTaHCKOro pbiHKa HOBbIX aBToMo6uAelt 1 6onee 40% 3aHATbIX B aBTOMOGUAILHOI OTPaCAN pecnyBanKu.

Memounuk: Msmepeparc

EBPP NporHo3upyeT CHUXKeH1e TeMNOB POCTa 3KOHOMMKM B LieHTpanbHol Asuu B 2018-2019rr...
SKoHOMMYeCKuiA pocT B LieHTpanbHoi Asumn 8 2018 1 2019 rogax 3ameanutes, ¢ 4,8% 8 2017 roaa 4o 4,6% 1 4,2% cooTBETCTBEHHO, OTMe4aeT EBponeiickuii 6aHK pekoHCTpyKUuK 1 passutua (EBPP). "Oxuaaetcs, uto 8 2019 roay Temnbl
pOcTE euje 6onblue CHU3ATCA - A0 4,2% - B YCIOBUAX Na/leHUA AOXOA0B B A06bIBAIOLLEM CEKTOPE U POCTa UHG. orpaHu i poct [0X0/108B M IM4HOO NoTpe6neHua. Tem He MeHee, B JOKNIa/le OTMEYALTCA, YTO B

PRV

s oo SEueiios ner ooo% 0492014
b TCA BOCCTEH o6beiios KOTA OHvi i OCTAIOTCA HIWRE AORPH3HCHBIX yposren 2013-2014 rogos”,

OTMeYAETCA, YTO CHUXKEHNE IKOHOMMKMN B PErMOHE TaKiKe OXMAAETCA B Pesy/ibTaTe Mep GI0/PKETHOM KOHCOMMAALMM 1 PE3KOTO NageHna Ao6bium 3010Ta B Kuprusckoir Pecny6avike. B KasaxcraHe Temnbi pocTa, cornacHo
nporHosam, 3ameAnaTca Ao 4% 8 2018 rogy v 3,5% - 8 2019 roay no cpaeHeHuio ¢ 4,1% B 2017 roay 8 pe3ynbTaTe CHUKEHUA NOCTYNNeHWIA oT Ao6biun HedpTH. "OAHAKO NPOrHO3UPYEMOE CYLLECTBEHHOE YBEINYEHWE MUHUMANbHOM
3apaboTHOI nnatbl byaeT B 0i1 CTeneHu no, Tb M4HOE NoTpeb. . IHBECTULMM B OCHOBHOIA KanuTan B HedTerasoBoM CEKTOPE TaKxe, Mo BCeil BePOATHOCTH, ByAyT CNoco6CTBOBaTL 3KOHOMMYECKOMY pocTy", -
OTmevaeTca 8 cOoBUieHM. Kak roBOpUTCA B 0KNAAE, B Y36EKUCTaHe SKOHOMMUUECKMIA POCT B TEKYLLLEM ro/ly HECKO/IbKO 3aMe/IMICA, HTO OTPakaeT Nepexo/, TOproBoro 6anaHca 8 AedUUNT ¥ 3ame/ieHre pocTa NoTPe6eHUA AOMALIHIX
XO3AICTB, 06YC/I0BNIEHHOE POCTOM LieH. "B T Bpems Kak npo pedopm 8 OCHOBY /1A YCTOIUMBOIO POCTa Ha BMKaliWMe roabl, 1MEepanM3aums ueH u 06MEHHOTO Kypca HapAZdy C COKpalLeHem
cybcuamii npusenm K KOPPEKTUPOBKE OTHOCUTE/bHBIX ueH W ABY3HaYHON MHGAAUMK. TeMNbl POCTa MOTYT HECKO/IBKO CHU3WTLCA € 5,3% B 2017 roay Ao 5,0% 8 2018 roay v Ao 4,5% 8 2019 rogy B pesynbTaTe 3aMeANEHUA POCTa PeanbHbIX
AOXO/Z10B HAaCeNEHWUA BCAEACTBUE UHOD, [ 0y AeduupnTa Top! 6anaHca", - oTmeyaetcs B uHGopmaumuun. OKMAAETCA, YTO Temnbl pocTa B Kuprusckoin Pecnybavke gocturhyT 3,2% 8 2019 rogy, 4to
He3HAUMTE/IbHO NpeBbIaeT ypoBeHb 2018 roaa, B pesy/bTaTe NPe/NoNaraeMoro POCTa IKCMOPTa HECbIPbeBOIA NPOAYKLMM, 06YCNOBNEHHOTO AanbHelilLel MHTerpaumeli cTpaHbl B EBPasMiickiii SKOHOMUYECKNI COK03, @ TaKKe
na Awero pocra 13-3a py6exa. OCHOBHbIE NPOrHO3MPyEMbIe PUCKM 3aKNI0HAIOTCA B 60/1ee Me/IeHHOM N0 CPaBHEHHIO C NPOrHO3aMi BOCCTAHOBNEHUN FOPHOA06bIBAIOWEN NPOMBILLNEHHOCTU U 6onee
HU3KKX, YeM OXMAAemble, TeMMAX POCTa POCCUIACKON IKOHOMMKM. "IKOHOMUYECKUIH pocT B MOHroNMK ocTaeTca crab nocne BOCCTaH 3KOHOMMKM B 2017 roay - Ha 5,1% no cpaBHEHMIO €O Bcero Wb 1,2% 8
2016 roay. Oxugaercs, 4to MLWWiA pocT aKcnopTa W 3HAYMTENbHBINM NPUTOK NPAMBIX MHOCTPAHHBIX MHBECTULMI 0BecneyaT pocT 3KOHOMUKM Ha 6,1% 8 2018 rogy 1 6,0% B 2019 roay", - roBOpUTCA B AOKNAAE.
3, 3KOHOMUKE T pocr i1 B OCHOBOI KanuTan u Npozo. obbemos 08, O 5 8 aoknage EGPP. "Tem He meHee, B HEM TaKKe YKa3aHo, YTo
Ta/PKUKCKAA 3KOHOMMKA CTOJIKHYIACh C Cep! COCTOAHMA T HHOTO A0/1Ta, npo 0 cekTopa u orp: c c
MHBECTULMOHHBIM KIMMATOM. 3Ta HeraTMBHbIe $paKTopbl, BEPOATHO, TIPMBEAYT K YXYAUIEHIO SKOHOMU4ECKIX NEPCNEKTUB B 6mxaiilume rozpl, 8 pesynbTaTe Yero NPOrHO3MPYeTCA 3ame//IeHe TeMNOB PocTa A0 6,1% B 2018 roay n5,0% 8
2019 roAy no cpaBHeHUIO € ypoBHeMm B 7,1%, AOCTUTHYTbIM B 2017 roay", - cumTatoT aHanutuku EBPP. B TypkMeHUCTaHe TemMMbl POCTa, COFNAacHO nporHosaM B OTCYTCTBME KPYMHbIX CTPYKTYPHBIX pedopm 3ameanatca 40 6,2% 8 2018 roay u
5,6% B 2019 roay no cpaeHeHuio ¢ 6,5% B 2017 roay. "CTUMyAMpOBaHMe POCTa 3a CYeT BblAENEHNs BIOLKETHbIX CPeacTs ByAeT HOCUTL Orp: B cBETE ycunuii B chepe B10AXKETHON KOHCOMMAALMUU.
Temnbl pOCTa MOTYT TaK)Ke 3aMeA/IMTbCA B Pe3y/ibTaTe Aa/bHEMLWEro COKPaLeHWs BHYTPeHHero noTpebaeHns u geduunta MHOCTPaHHOM BakoTbl, 3aTPyAHAIOWLEro BegeHne 6usHeca", - roBopuTcs B UHGopMaumu.

TOBOPHTCA B AoRAGAE LOPP.

Hemoutur: Mimepeare

Mupogbie poHAOBbIE PbIHKKM

AmepMKaHCK1A GOHAOBBIN PLIHOK NO UTOram TOProB B YETBEPT 3aKPbIICA B 3€/1I€HOM 30He, B YaCTHOCTM amepuKaHCKMiA nHaekc S&P 500 ysennuunca Ha 1,1% ao 2 740 n., uiaekc NASDAQ - Ha 1,8% ao 7 434 n., uiaekc Dow Jones - Ha 1,1%
A0 25 381 n. MHBECTOPbI NPOAO/IKAIOT OLEHNBATL CTaTAaHHble no CLUA 1 ny6avKaumm GUHOTHETHOCTM KPYMHbBIX KOMNaHWIi cTpaHbl. COrnacHo AaHHbIM MuHTpyAa CLUA, npon3BoAMTENbHOCTb TPYAA B CTPaHe 6e3 yyeta cenbCkoro
X03ACTBa B TpeTbem kBapTane 2018 roaa yBean4mnach Ha 2,2% NpoTuB OXMUAAEMOro pocTa Ha 2,1%, CTOMMOCTb paboueit cunbl B Uione-ceHTABpe yBeandnnach Ha 1,2% npoTus oXugaemoro pocta Ha 1%. Takke uncno

amepuKaHLEeB, Bepeble NOAABLINX 3aABKN Ha N0COBMA NO 6e3paboTuLie, Ha MUHYBIIE HeAENE CHU3MNOCh Ha 2 ThiC. C NEPECMOTPEHHbIX 216 Thic. Ha NpeAblaylLeil Heaene A0 214 Toic. JONONHUTENbHYIO NOAAEPHKKY GOHAOBOMY PbIHKY
0Ka3ano 3anBNEHMe BeAYLLEro 3KOHOMUYECKOTO COBETHUKA NpesuaeHTa CLUA [1. Tpamna /lappy Kaanoy o Tom, YTO pelleHme BBECTU NOWMHbI Ha BeCb 06beM KUTaiicKoro umnopTa 8 CLUIA noka oKoHYaTenbHO He NpuHATO. EBponelickue
pOHA0BbIE MHAEKCHI MO UTOramM TOPros b B YaCTHOCTU # nHaekc CAC-40 nonwmsuncs Ha 0,2% Ao 5 086 n., 6putaHckuin uHaekc FTSE 100 cHusuncs Ha 0,2% ao 7 115 n., Hemeuknin nHaekc DAX
yBennuunca Ha 0,2% o 11 468,5 n.

Memosux: Bloomberg

Poccuiickuit poHA0BBIN PbIHOK
Mo ntoram 6MUpsKesbIX TOProB POCCUIACKMIA GOHA0BBIN PIHOK 3aKPLIICA POCTOM BCAEA 33 MUPOBbIMK GOHAOBbIMM Naowaakamu. Tak, uHaekc PTC ysennumncs Ha 0,46% a0 1 131,4 n. u uHgekc MMBB nosbicuncs Ha 0,28% fo 2359 n. B
Nvpepax pocTa BbICTYNUAW akuum AHaekca (+4,3%), HOBATIKa (+3,1%), A®K Cuctema (+2,6%), HopHukens (+2,3%), Marhuta (+1,4%), Pycluapo (+0,9%), npusnnernposanHble akumn bawnedtn (+1,3%) u CyprytHedTerasa (+1,2%).
Tak, akummn IHAEKCa BbIPOCAM Ha GOHE M3BECTWIA, YTO KomnaHwusA Bmecte ¢ Mail.ru u Rambler noagnucana c npasoobnagatensmm MemopaHaym no cOBMecTHoi 6opbbe ¢ nupatcTBom. MoaaepKKY NPUBUAErMPOBAHHBIM aKLMAM
CypryTHedTerasa okasan BbileAWMiA HaKaHyHe Be4epoM GUHOTHET 3a 9 MecALeB Tekyliero roaa no PCBY, cornacHo KOTOPOMY YKCTas NPMBbIIb KOMNAHMM BbIPOCAA NOYTM B 7 pas A0 598,3 mapa. py6. N0 CPaBHEHHIO C aHANOTUYHbIM
nepuoaoM NpoLNoro roaa. Kpome Toro, U3 NPOLLEALIMX HOBOCTE OTMETUM, 4TO COBET AUPEKTOPOB MarHuta NopekomMeH/108a aKUMOHepam YTBEPANTL ANBMAEHALI 33 9 MecALes B pasmepe 137,38 py6. Ha akuuio. Takke coset
[AVMpeKTopoB MarHuTa paccMoTpen AMBUACHAHYIO MOAUTMKY 1 COTNACUACA C NPeA/IoKeHUeM OCYUIECTBAATL BbINAATY AMBMACHAO0B Ba Pa3a B rog,.

Memounuk: Bloomberg

Hedto

Mo MToram BYEPaLIHMX TOProB HEGTAHBIE KOTUPOBKM NPOIO/KAIOT AEMOHCTPUPOBATL HACXOAALLYIO AMHAMUKY Ha GOHe PocTa 3anacos Tonmea B CLUIA 1 OXKMAAHMAX, YTO AMEPUKAHCKME CAHKLM He CMOTYT COKPATUTb SKCNOPT HedTh 13
WpaHa 40 HynA. Tak, CTOUMOCTb CeBEPOMOPCKOI HedTh Mapku Brent ymeHblumnach Ha 3,4% 0 72,89 gonn. CLUA 3a 6app. 1 LeHa nerkoit amepukaHckoi Hedt WTI noHusunace Ha 2,5% Ao 63,69 gonn. CLUA 3a 6app. OTMETUM, 4TO NOYTH
BCe OCHOBHbIE NMoKynaTenu i HegTn BeayT nep pbi ¢ CLUIA 06 NCKNIOYEHMAX M3 BTOPOM YaCTW CaHKLMM, KOTOPbIE NO3BO/IAT MM MPOAO/MIKMTL MMNOPT HehTH M3 MpaHa 1 Noc/e TOro, KaK 3T OrpaHUYeHUs BCTYNAT B cuny. Mo
AaHHbIM CMU, UHAaua v KOxHan Kopes yxe cornacosanm ¢ CLUA OCHOBHbIE YCIOBUA TakMX pa3pelleHnii. HanoMHUM, YTO amMeprKaHCKUe CaHKLMK B OTHOLIEHWW MpaHa BCTynatoT B cuny ¢ 4 HOABpPA TekyLuero roaa. Kpome Toro, cornacHo
[AaHHbIM MutaHepro CLUA, ToBapHble 3anackl HedTH B CTPaHe Ha NPOLNOIA Heaene BbIPOCAY Ha 3,22 MAH. 6app. Takum 06pa3om, 3anackl HeGTU AEMOHCTPMPYIOT POCT WECTYIO HeAento noapad. O6bem HedTea06bIuM B CTPaHE yBeAMIMACA
Ha 300 Tbic. 6app. B CyTKU.

Hemounux: Bloomberg

Bantota
Kypc TeHre k gonn. CLUA ocnab Ha 0,14% v coctasun 370,57 TeHre/S1.
Kypc poccuiickoro py6as no otHoweHuio k gonn. CLUA ykpenunca Ha 0,32% u coctasun 65,65 py6.
Kypc santotHoit napbl EUR/USD sbipoc Ha 0,86% v coctasun 1,1407.
Mcmounuk: Bloomberg
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ROSyq.L
\“\‘H“H itlsl L\ M\M\ TR I e 1 1
11.2017 02.02.2018 02.05.2018 02.08.2018
Nupepbl pocTa U nageHns
MTL = 22%

SVSTq.L 7_ 1,4%

GAZP.L | R

POLYP.L - 1,0%

HYDRq.L 7_ 1,0%
TATNxq.L - 0,9%
LKOHyq.L - 0,8%
SNGSyq.L - 0,7%

SIBNg.L -0,1% I
MAGNq.L -o4% [l

NLMKa.L -0,6% -
SBNCyq.L -0,6% -

VTBRq.L 0,8% -

ROSNG.L -0,9% -

! : : :
20%  -10% 0,0% 1,0% 2,0% 3,0% 4,0% 5,0%

Axkuum MMBB

Komnanua

BTB

lasnpom

Fasnpom neft

MK HopHukens

Nykoiin

HIMK

MMK

Meyen

MeradoH

PocHedpTb

Poctenexkom

CypryTHedTeras

TatHedTb

Pyclnapo

Hosatak

Cesepcrans

Ypankanuit
Inter RAO/d
®CK E3C
CbepbaHk, ao

CbepbaHk, an

3Hau., TeHre

0,04

153,50

386,50

11 250,00

4 937,00

159,06

47,43

91,25

593,90

460,00

70,30

26,50

779,00

0,55

1082,10

1026,00

84,70
4,00
0,15

188,67

163

Meno3utapHble pacnucku (USD)

Komnawnusa

BTB bank
lasnpom
rasnpom NEFT
MMC NORIL NICK
TNykoiin
NOVOLIPETSK
PJSC MAGNL.S/d
Meyen PAO
PocHedTb
Poctenexkom
CypryTHedTeras
TatHedTb

PJSC RUS
Hosatak GDR
MNonumetan INT
PJSC SEV. REGS

CbepbaHk RUS

1,26

173,41
731,00
15,72

11,73

0O6vem,
M/H.TeHre

17 990,65

17,07

0,13

0,19

0,70

0,77

0,04

3,20

5,50

21,37

1,12

378,12

1,48

0,48

0,08

98,97

1544,58

77,59

544

0O6vem,
3Hau., TeHre
m H

WU3m. 33 geHb

-1,04%

-1,27%

0,39%

2,27%

-0,16%

-0,85%

-1,07%

-0,92%

1,35%

-0,10%

0,43%

-0,26%

-0,69%

0,93%

3,08%

-0,39%

0,47%

0,41%

-0,10%

-0,60%

-0,04%

U3m. 33 aeHb

0,75%
1,10%
0,11%
3,26%
0,78%
-0,60%
0,41%
2,19%
0,85%
2,36%
0,71%
0,94%
0,97%
3,90%
1,01%
1,35%

0,61%

Uena 1M

0,0404

162,59

367,00

11 229,00

4 898,50

178,50

51,20

105,25

561,00

491,40

70,05

27,55

813,80

0,61

1162,70

1078,70

82,65

199,50

167,85

Lexa 1M

1,3341
4,9812
28,0500
17,0783
75,1407
27,1628
10,0890
3,1500
7,5147
6,5100
4,1836
75,1451
0,8800
183,0385
616,8000
16,4437

12,5385

Usm. 3a
mecsay,

-10,33%

-5,59%

531%

0,19%

0,79%

-10,89%

-7,36%

-13,30%

5,86%

-6,39%

0,36%

-3,81%

-4,28%

-9,39%

-6,93%

-4,89%

2,48%

-2,70%

-7,79%

-5,43%

-2,75%

Usm. 3a
mecsay

-5,46%
-4,82%
4,97%
0,24%
0,19%
-11,23%
6,82%
-11,11%
-7,58%
0,00%
-4,31%
-5,36%
9,97%
-5,26%
18,51%
-4,40%

6,47%

Usm. c
Hau.roga

-23,50%

17,62%

58,34%

3,69%

48,06%

8,04%

13,31%

-38,24%

15,79%

57,80%

10,02%

-4,98%

62,70%

-23,87%

59,67%

15,62%

-27,91%

17,60%

-5,71%

-16,22%

-13,63%

Usm. c
Hau.roga

RSI*

-31,08%
7,51%
36,95%
-8,64%
31,56%
5,52%
-3,48%
-46,77%
39,18%
0,31%
-15,09%
43,79%
-33,98%
44,27%
-20,59%
2,21%

-30,73%

35,63

29,05

50,00

52,17

56,96

37,71

36,93

24,11

52,79

45,76

48,15

36,70

44,70

30,91

38,24

42,97

42,42

56,04

45,45

46,64

45,31

44,77
29,65
51,97
54,36
60,44
38,94
45,97
32,43
46,92
52,69
38,60
45,10
45,21
48,41
77,62
46,83

48,75
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

[

02.11.2017 02.02.2018

02.05.2018

02.08.2018

2024

2025

AoxoaHocTs, %

35

25

05 -

0
02.11.2017

ean. Liera,

02.02.2018

Cpepy

~——BPK 2022

02.05.2018

02.08.2018

———KTX 2022

W 3meHerHe cpeaH. loXoAHOCTH

SMHUTEHT

Kasaxcra 2024
Kasaxcran 2025
KasaxcraH 2044
Kasaxcran 2045
BPK 2020

BPK 2022

BPK 2026

KM 2023

KM 2044
KasArpo 2023

KTX 2019

KT 2022

KT 2042

®oprebaHk 2022
®oprebaHk 2024

Kaskommepubark 2018

BaHk LieHTpKpeauT, 6eccpodHble

AT® BaHK, GeccpouHble
Xanbik Bank 2021

WUctkomTpanc 2018

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

30.04.2023

07.11.2044

24.05.2023

20.06.2019

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

Bupa KynoHa

3,88 FXPV

5,13 FXPV

4,88 FXPV

6,50 FXPV

6,50 FXPV

4,13 FXPV

6,00 FXPV

4,40 FXPV

6,00 FXPV

4,63 FXPV

2,59 FXPV

3,64 FXPV

6,95 FXPV

14,00 FXPV

11,75 FXPV

5,50 FXPV

8,34 FRFF

9,85 FRFF

7,25 FXPV

8,00 VRGR

(cnpoc/npean.)
3,854/3,739
4,253 /4,143
5,058 / 5,005
5,238/5,175
4,308/ 3,007
4,692 /4,525
5,263 /4,938
4,678 /4,588
6,827/ 6,737
5,085/4,83
1,195 /0,029
2,61/1,949
6,388/6,312
9,24 /8,929
9,453/9,243
5,743 /2,475
10,499 / 10,129
11,473 /10,859
4,606 / 4,504

0/0

100,60
105,63
98,63
119,63
104,38
98,40
105,88
99,28
91,77
98,90
101,23

104,26

108,55

115,63

112,00

99,83

86,50

93,13

105,77

92,84

1340,89

3a aeHb

0,80%

-0,48%

-0,40%

0,00%

-0,28%

0,00%

0,00%

0,22%

0,00%

0,41%

-1,61%

0,00%

0,00%

-0,10%

0,00%

0,00%

0,30%

1,05%

-1,53%

0,00%

3a mecay
5,92%
9,50%
6,20%
4,90%
4,62%
2,93%
0,60%
8,53%
4,38%
0,00%
10,91%

0,84%

2,97%

-1,00%

0,88%

8,19%

2,47%

-72,57%

3,93%

0,00%

C Hay. roga

16,41%

22,78%

13,47%

10,54%

8,06%

32,56%

10,53%

28,65%

4,22%

14,49%

52,71%

3,46%

11,21%

-10,13%

-3,59%

6,73%

3,76%

-67,96%

20,00%

3494,88%
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0 T
02.11.2017 02.02.2018

SMUTEHT
PO
PO
PO
PO
PO
PO
P PUT
PO
PO
Po
RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
as Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan
Nykoiin
Hosatak
PocHedTb
GPN CAPITAL SA
Anbda baHk
GPB EUROBOND FINANCE PLC23
GPB EUROBOND FINANCE PLC18
STSBC
STSBC
STTVB
BTB Bank 22
SIINF
BDLLT
VON
VON
FDGRF
EVRE
POLYUS PAO
STEEL CAPITAL SA
FDGRF
GPB EUROBOND FINANCE PLC24

02.05.2018 02.08.2018

QAata
norawexua

24.07.2018
16.01.2019
29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034

16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
28.12.2023
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
13.03.2019
22.04.2020
29.04.2020
17.10.2022
13.03.2019
29.06.2024

PO

Bua kynoHa

*The record could not be f FXPV
3,50 FXPV
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV

7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
7,50 FXRS
9,83 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
8,45 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV
8,45 FXPV
8,75 FXPV

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

[AoxoaHocTb,
(cnpoc/npean.)

NULL / NULL
3,595/3,549
3,878 /3,705
0,489 /0,257
4,219/4,061
4,382/4,268
5,042/4,944
4,529/4,38
5,5/5,425
5,509 /5,479
1,616 /0,917
5,031/4,901
6,843 /6,207
3,848/3,748
4,212/3,893
4,888 /4,799
5,614/5514
6,356 /6,289
6,352 /6,291

5,053 /4,925
4,99/ 4,785
5,097 /4,927
5,058 /4,794
5,405 /4,985
21,089 /12,019
18,976 /18,952
5,507 /5,379
5,688 /5,56
7,619/7,333
11,08/10,793
7,046 / 6,079
5,852/5,659
5,419 /5,101
5,853 /5,667
8,688 /8,001
5,54 /5,063
5,264 /4,912
5331/5177
8,688 /8,001
NULL / NULL

w

[

02.11.2017

100,10

99,98
101,73
106,03
101,13
102,38
158,75
109,45
102,13
105,13
105,23
102,28
100,58
100,90
102,38
100,35

95,60
122,53

110,53

98,31
98,28
97,53
98,08

105,88
98,71
95,96
98,88
98,51
98,23
95,35

100,20
97,00

106,75

100,70

100,00

101,67

100,76

102,28

100,00

104,50

02.02.2018

02.05.2018

02.08.2018

23

e cpeaH. [loxoaHocTH

0,00%
6,57%
2,43%

-5,13%
0,73%
0,47%
0,20%
0,00%

-0,18%
0,00%

-1,56%
0,61%

-0,15%

-1,04%

-0,98%
0,00%
0,00%

-0,94%
0,00%

0,00%
0,00%
-0,20%
0,61%
0,19%
2,04%
0,00%
0,00%
-0,18%
0,13%
0,46%
0,00%
0,00%
0,00%
0,52%
-0,48%
0,19%
0,00%
0,57%
-0,48%
0,00%

3a mecay,

0,00%
6,89%
0,80%
-26,00%
4,55%
4,35%
3,10%
4,71%
4,20%
3,98%
-3,82%
3,33%
-0,76%
-2,31%
-3,57%
2,11%
3,35%
2,93%
2,76%
7,31%
-0,41%
2,45%
0,82%
-6,15%
-24,36%
-77,70%
0,93%
1,81%
-1,58%
3,40%
29,90%
2,67%
1,94%
2,67%
0,36%
2,12%
0,99%
2,94%
0,36%
0,00%

C Hau. ropa
-17,03%
55,90%
46,33%
42,31%
40,34%
31,71%
23,82%
39,50%
14,23%
15,09%
43,18%
39,61%
91,76%
79,25%
76,09%
29,41%
26,08%
20,61%

18,57%

34,50%
30,75%
31,50%
29,74%
53,10%

246,43%

184,26%
26,81%
29,79%
50,81%
62,07%

-72,44%
41,18%
38,06%
35,53%

8,50%
45,60%
43,38%
53,96%

8,59%

0,00%
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AuvHamuKka GOHAOBbLIX UHAEKCOB DoHAOBbIE MHAEKCHI
3000 2450
Mnpexc 3naueHne M3m.3ageHb  Lewa1M  Msm.3a mecAaudsm. c Hau.rogi  52W MIN  52W MAX
2950
2400
2900 »350 DJIA 25380,74 1,1% 26774 5% 3% 23271 26828
2850
2300 S&P 500 2740,37 1,1% 2923 -6% 2% 2565 2931
2800
NASDAQ 7434,06 1,8% 8000 7% 8% 6706 8110
2750 2250
2700 2200 FTSE 100 7114,66 0,2% 7475 -5% 7% 6889 7877
2650
2150 CAC 40 5085,78 0,2% 5468 7% -4% 4953 5640
2600
2550 2100 DAX 11468,54 0,2% 12288 7% -11% 11192 13 560
2500 2050 PTC 1131,38 0,46% 1182 -4% 2% 1043 1325
2450 2000 MOEX 2359,33 0,28% 2450 -4% 12% 2073 2494
25.07.2018 27.08.2018 29.09.2018 01.11.2018
Hang Seng 25 416,00 1,7% 27126 -6% -15% 24586 33154
——S&P500 ——KASE
KASE 2213,03 0,4% 2206 0% 2% 2052 2533
90 Nikkei 225 21687,65 -1,1% 24271 -11% 5% 20618 24271
85
Shanghai Comp. 2606,24 0,1% 2821 -8% -21% 2486 3559
80
ASX 200 5 840,80 0,18% 6126 5% -4% 5664 6352
75
. KOSPI 2024,46 -0,3% 2310 -12% -18% 1996 2598
o S&P SENSEX 34431,97 0,0% 36526 -6% 1% 32597 38897
60
55 ToBapHO-CbIpbeBbIE PbIHKK
50
45 Cbipbe TeHre W3m. 3a aeHb Uena 1M WU3m. 33 mecaiam 52W MIN 52W MAX
% Brent (6app) 72,89 -3,4% 85 -14% 9% 61 86
25.07.2018 27.08.2018 29.09.2018 01.11.20 WTI (6app) 63,60 5% 75 5% 5% 55 76
Brent (6app) 300070 (Tp.yHLY) 1236,00 2,0% 1202 3% 5% 1176 1362
1260 Cepe6po(Tp.yHu) 14,73 3,5% 15 1% -14% 14 18
1240 NAT GAS MAY18/d 3,24 0,7% 3 2% 10% 3 4
1220 HG COPPER APR8/d 2,72 2,2% 3 3% -17% 3 3
1200 YpaH (¢1) 28,25 0,5% 28 3% 18% 20 28
1180 Mnatuka(Tp.yHL) 856,50 2,5% 827 4% 7% 763 1013
1160 WHEAT SRW MAY8/d 508,00 1,5% 519 2% 19% 387 575
1140 ICE SUG11 MAY8/d 13,19 0,0% 12 9% -13% 10 15
25.07.2018 27.08.2018 29.09.2018 01.11.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3uau., Tenre M3m.3agedb  Llewa 1M W3m. 3a mecaudsm. ¢ Hau.rogi  52WMIN  52W MAX
US 1M T-BILL 2,21 0,55% 2,14 3,23% 74,94% 1,01 2,21
1-nethue 2,66 -0,30% 2,58 2,94% 52,96% 1,45 2,67
2-nethne 2,86 -0,70% 2,82 1,42% 50,98% 1,61 2,91
5-nethue 2,97 -0,64% 2,94 0,85% 34,24% 1,98 3,07
10-nethue 3,14 -0,47% 3,06 2,88% 30,40% 2,31 3,23
30-netHme 3,39 -0,44% 3,21 5,61% 23,57% 2,69 3,40
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
390 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
380
370 UsD/KzT 370,57 0,14% 363,32 2,00% 11,35% 318,66 380,57
360 EUR/KZT 422,23 0,67% 418,94 0,79% 5,91% 380,49 441,58
350
300 GBP/KZT 478,16 1,22% 470,80 1,56% 6,74% 435,09 495,82
330 USD/RUB 65,65 -0,32% 65,44 0,32% 13,86% 55,59 70,52
320
310 EUR/USD 1,1407 0,86% 1,15 -1,20% -4,91% 1,13 1,25
300
25.07.2018 27.08.2018 29.09.2018 01.11.20 GBP/USD 1,30 1,91% 1,30 0,25% -3,72% 1,27 1,43
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 3144 Mokynate 04.10.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 663 Mokynatb 04.10.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 11.07.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpopaasatb 04.05.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 04.05.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akuun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuum KzT 114,9 [llepskatb 16.10.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 12,5 [Nepsatb 16.10.2018

MoscHeHua K Tabamuam

B Tabnmuax Ha cTp. 1 1 2 yKasaH o6bem Topros B , B KOTOPOM aKumu, Ha rpadukax yKasblisaetca
06bem Topros B KomyecTse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin Bbilue CPeAHero 3HaueHuA Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBOMLI I YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbinn B 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (D) NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaHa. 3HayeHue Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbiwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4eckuit lenaptrameHt

LOunpexrtop Aupekrop
BabaHasapos [lamup MapxaH MenaHuy
dbabanazarov@centras.kz mibrayeva@centras.kz
Beaywmii cneyuanuct Beaywumii cneymanuct Mnagwuit aHanUTUK AHanUTUK
MaHap ApwbiH6ex HymarxaHos EnxaH tOH AHacTacua Cokonosa AHHa
ZArshynbek@centras.kz YZhumazhanov@centras.kz 24.10.2018 ayun@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢

Buneukan CeetnaHa

SBiletskaya@centras.kz

Beaywmii cneyuanuct Beaywwmii cneynanuct Cneuuanucr 2 Kateropum
Snbmupa Otapbekosa Axapa AntaH Axactacua Yepesko
eotarbekova@centras.kz aaltan@centras.kz acherevko@centras.kz
ToproBbix O i

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Cneymnanucr 2 Kateropum Tenbrysues Aipoc
bewuc fayner ATelguziyev@centras.kz

dbeis@centras.kz

Hacroswwmit matepuan 6bin NOATOTOBNAEH aHanUTMYeckum otaenom AO "Centras Securities". Hactoswas HOCHT UCl MH i xap: p 1 He ABnAeTcA NpeanoxeHnem AO "Centras Securities" KynuTb, NpoaaTh MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-n6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A ceblnka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPM KMEHT B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/ACTAB/IEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCHUT OT COIEPYKAHMA AHANNUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA JaBaeMbIX MK PEKOMEHAaLWiA. HacTonwan mHdopmauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.

AO “Centpac Cekbioputis” e Anmatbi, 050008, yn. Mawaca, 32A e Ten.: (727) 2598877 o www.cesec.kz e info@centras.kz




