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AKumm gHa Axuun KASE
WU3m. 3a WU3m. ¢
KzTO W3m. 3a aeHb Ha 1M = CEnrE RSI*
- 1800
1600 K22 Minerals Plc $ 324380 0,67 -0,5% 3215,00 0,90% 28,21% 56,59
M—H‘L‘W 1400 Xaneik Bark J 11200 1,60 -0,3% 107,10 4,58% 11,54% 62,50
- 1200
100 K@sTeneKOM, 20 4 28949,00 51,32 0,4% 2720000 6,43% -13,58% 71,32
800 Kasaxtenekom, an 4 1184500 7,75 04%  11940,00 -0,80% -7,46% 61,70
600
Bakk LienTpKpeanT 3 232,13 6,06 -0,6% 235,00 -1,22% -0,89% 44,11
- 400
© 200 Keell 4 195500 5,67 2,4% 1850,00 5,68% 5,68% 58,55
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04.2018 03.07.2018 03.10.2018 03.01.2019 KasTpaHcOiin 4 139430 31,32 -0,4% 1408,99 -1,04% 3,90% 43,14
KEFOK @ 162330 3,08 0,4% 1578,94 2,81% 1,42% 56,80
KAZLN DenosutapHble pacnucku (USD)
1200
Komnawnusa 3Hau., TeHre @i, W3m. 3a geHb Llena 1M Ui LED@ RSI*
M/IH.TEeHre mecay Hau.roga
1000
Xanbik baHk 11,65 0,60 0% 11,70 -0,43% 12,58% 48,39
L goo Keell 4,89 0,01 0% 5,34 -8,43% 2,95% 47,83
- 600
MWoYw Axuwm (GBP)
- 400
O6vem, Vam. Usm.
Komnauua 3Hau., TeHre Be WU3m. 3a aeHb Uena 1M 3M. 32 3m. ¢ RSI*
MANH.TEeHre mecay Hau.ropa
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KACE
Jnpepb! pocta U nageHus . .
KaszaxcraHckuit poHa0BbIN nHAeKe KASE no toram B4epaLlHUX TOProB 3aKkpblaca He6obLIMM
pocTtom. Tak, 3HaueHue nHgekca KASE Bbipocno Ha 0,25% o 2 429,15 n. O6bem caenok ¢
KCELKZ 2,4% AKLMAMM, BKKOUEHHBIMW B NPEACTaBUTENbCKMNIA CIMCOK MHAeKca KASE, BO BTOPHUK CHU3UACA
OTHOCUTE/IbHO NPEe/bIAYLLErO TOProBOro AHA B 3,2 pasa U coctaBua 99,7 MaH. TeHre (262,8 Tbic.
KEGC.KZ Aonn. CLUA).
Jinpepamu pocTa cTanm akuum cotosoro onepatopa Keell (+2,4% no 1955 TeHre), akuum
3/71eKTPO3HEpreTuyeckoi Komnanum KEFOK (+0,4% 80 1 623 TeHre) u akumun
KZTK.KZ TeNeKoOMMYHUKaLMOHHOM KomnaHum Kasaxtenekom (+0,4% f0 28 949 TeHre).
CHUKeHMe NpoAEeMOHCTPUPOBANM akuMmn HapogHoro baHka KasaxcraHa (-0,3% 4o 112 TeHre), akuuu
HedTeTpaHCNopTHOM KomnaHuu KastpaHcoiin (-0,4% Ao 1 394 TeHre), akummn meaenobbisatowei
KZTK_p.KZ .
P komnaHuu Kaz Minerals (-0,5% £0 3 244 TeHre) u akumu baxka LleHTpKpeauT (-0,6% f0 232 TeHre).
HSBK.KZ
KZTO.KZ -0,4%
GBKZMS.KZ -0,5%
CCBN.KZ  -0,6%
-1,0% -0,5% 0,0% 0,5% 1,0% 1,5% 2,0% 2,5% 3,0%
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Hosoctu Kasaxcrana

Wnrerpauyus npoektos EAIC 1 kuTaiickoro "OAuH NOAC - OAWH NyTb" NPUAACT UMNYNLC - Tokaes...

MpesnaeHT KasaxcraHa Kacbim-KomapT Tokaes y6exaeH, 4To yuactue Poccun B npoekTe Kiutas "OAMH NOAC - 0AMH NyTb" Cy/UT BeyaTAsiowme NepenektmBbl. "MHTerpauma uHuLmMaTMesl "O4nH NOAC - OANMH NYTL" C NpOrpammamu
EBPa3MiicKOro 3KOHOMUYECKOTO COK3a MOMKET NPMAATH HOBBIA MMMY/ILC PA3BUTUIO SKOHOMMKM BCETO €BPA3MICKOro NPOCTPaHCTBa. KasaxcraH U POCCHA CTaHYT TPaHCNOPTHO-NOTCTUYECKUMI LEHTPaMK r106anbHOro Maciutaba, 4To ewe
6onee c6am3nT Hawm rocyaapcTea”, - ckasan K.Tokaes B MHTepBbIo "Poccuiickoit rasete" HakaHyHe cBoero opuumanbHoro Busuta B Mocksy. MnaBa rocyaapcrea noA4epKHys, YTo Ana KasaxcraHa 3TOT NpOeKT umeeT "ocoboe 3HaueHue".

"OH OTBEYAET YKPEN/IEHMIO CTPATErMyeCckMX NO3NLMIA HaLeil CTPaHbI KaK TPaH3UTHON TeppUTOpUM, coeamuHAIouleil 3anaa u Boctok, Cesep 1 HOr EBpasuiickoro Ko . Noatomy, uenu u np! KMTaiiCKOTO NPoeKTa, ¢
WMHWLMATMBOI KoTOporo npeaceaatens Cu LiauHbnuH sbicTynun 8 2013 roay 8 X0Ae CBOEro BU3WTa B KasaxcraH, Mbl NPUHUMaeM aKTUBHOE y4acTue B ero peannsauuu’, - NoAcHuA oH. "flymato, uto ans POCCUM Kak KpynHeiiwero
©BPa3smiiCKOTO roCyAapCTBa, yuacT1e B KUTANCKON MHALMATMBE MMEET BnevaT/iAlolue NepenekTvBbl. B nepsyio ouepesp peyb MAET O MeXAYHapOAHOM TPaHCIOPTHOM "3 Espona - i Kurait", HIAM

COOTBETCTBYIOULEH TPAH3UTHO-NIOTUCTAYECKON MHOPACTPYKTYPbI, MOAEPHM3ALMI BO3AYLWIHBIX 1 MOPCKIX NOPTOB, CO3AaHMN HOBbIX NPON3BOACTBEHHBIX MOLLHOCTEN. BaxHbIM NPOEKTOM MOXET CTaTh CTPOMTE/NbCTBO EBpasuiickoii
Bbl HOIA 3KeNesHo, i maructpanu", - ckasan K.Tokaes.

Hemouruk: Mrmepdare

M®LA 1 HaubaHk o
Komuter MexayHapoaHoro uHaHcosoro LeHTpa "ActaHa" (MOLA) no peryanposaHuio GUHAHCOBbIX yCayr U HauuoHanbHblit 6aHK noanucanu cornaieHne ob okasaHum cogeit Y B3aMMHOrO COTPY TBa, coobuiaeT npecc-
cnyx6a MOLIA. Kak oTMeyaeTcs, CTOPOHbI 4OrOBOPUANCH O CO3AaHNUN PAMOYHBIX YC/IOBUIA AN B3AUMOAEMCTBUA B YaCTHOCTM 0BMeHa MHPOPMaLMEt N OCyLLeCTBAEHNsA HaA30PpHbIX GYHKUMN. "Cor nossonser TbCA

i ans nepeg per 3a/ja4 1 NpeAycmaTpusaeT ana HUA i vHTepec (...). OHO MOCAYXKMT CTPaTernyeckoi
NNaTGOPMOIl 1A YCTAHOB/IEHMA U PACWIMPEHNA COTPYAHMYECTBA B PA3/INYHBIX OBIACTAX C UENbIO CT Tb pocT IX yeAyr”, - roBopuTea B coobuternn MOLA. B UHLEHTPe NoN1araioT, YTo COTPYAHNYECTBO C
HauBaHKom no380uT 06enm cTpyKTypam "6onee apHeKTUBHO UCNONHATL cBOM dyHKUMK". MOLIA - TeppuTOpUA C 0COBLIM HANOTOBLIM, Ba/IOTHBIM, BU30BbIM PEXUMOM B CTONMLE KazaxcTaHa, co3aaHHas C Liebio NpuBaedeHns
MHBECTULWIA B SKOHOMUKY.

Memounux: Mimeparc
PbIHOK nu3uHra 8 Kasaxcrane B 2019r MOXXeT BbIPacTH BABOE - IKCNEPT...
KasaxcTaHckuil pbiHOK Nn3uHra B 2019 roly MOXeT BbIpacTu B 2 pasa, ckasan "UHTtepdakc-Kasaxcran" npeacesatena npasnenua AO "Forteleasing” Tanan PaxmaHos. "B 2018 roay npo,qano HOBbIX aBTOMOGMNEI 1 Pa3HOM TEXHUKM Ha
obuyto cymmy 547 mappa Tenre, 8 2017 roay - Ha 342 mapg, TeHre 370 1 ecTb. OﬁhEM PbIHKA. B LLeNIOM PLIHOK IM3uHra BocTpe6oBaH. Mbl B 3TOM rofly OXUA3em pocT pbiHKa B ABa pa3a”, - ckasan T.PaxmaHoB. Kak otmetun T.PaxmaHoB Ha

npecc-koHdepeHumy B npecc-ueHTpe "UHTepdaKc-| 71 PLIHOK /IM3MHIA MIMEET OTPOMHBIiA MOTEHUMAN POCTA, OAHAKO €r0 PAasBUTUE CAEPKMBAIOT PErYAATUBHbIE U NCAXOROTUIECKE 6Gapbepbl. "B Kasaxcrate o6bem
JIM3NHTOBBIX CAENOK COCTaBnAeT meHee 1% ot BBI, 8 COﬂpeAeﬂbelX CTpaHax OH 3aMEeTHO Bbllwe — Hanpumep, 8 Poccumn okono 4,7% ot BBIM. B HE TOXe O 5 6  CNPOC Ha IM3VHTOBbIE YCAYTU. 3a NOCNeAHWE YeTbipe
ro/a YaCTHble IM3UHTOBbIE KOMNAHMM yBENN4MAN 0BOPOTHI B HECKO/IbKO pas. Tonbko y Forteleasing nopTdens sbipoc 3a 2018 rog B 2 pasa. Konmyectso €HHOMN B IM3MHT TEXHUKM GONlee Yem YABOMNOCh.

COBOKYMHbIe aKTMBbI 33 rO/ BLIPOCAX NOYTH B 1,5 pasa”, - roBopuT rnasa "Forteleasing". Tem He MeHee, N0 €ro c0BaM, B MacluTabax SKOHOMMKM MOTEHLMAN IMMHIOBLIX YCAYT MCMONb3YeTCA MWL B HEBONLWON cTenenu. [oNs NN3UHIa B
WHBECTULMAX OCTAeTCA NOYTU HeusmeHHoW — 1,5% 8 2017 roay, 1,7% - 8 2018 roay. U3 11 TpAH TeHre MHBECTULMIA B OCHOBHble GOH/bI Ha 400 M3MHTA NPpULWAOCL NouTh 200 Mapg TeHre. Kak oTmedaet T.PaxmaHoB, pasBuTHe pbiHKa
JIM3NHTA CAEPKMBAIOT HECKO/IbKO GpaKTOpoB. Bo-nepBbix, OTCYTCTBUE AelweBoro GoHANPOBAHUA ANA IM3UHTOBBIX KOMMAHUIA U HOPMATUBHBIE OTPaHUYEHUA NO NbFOTHOMY GOHANPOBAHUIO OT MAaTEPUHCKMX KOMMaHWA. Bo-BTOPbIX, OTCYTCTBUE
TOCYAAPCTBEHHBIX MPOTPAMM /IM3MHTOBOTO PMHAHCUPOBAHWA YEPE3 YAaCTHbIE IM3MHIOBBIE KOMMAHWM, a CAMU JIM3MHIOBbIE MPOEKTbI B PAMKaX rOCY/AaPCTBEHHBIX NPOrPaMm GUHAHCUPYIOTCA Yepes KBa3UroCyAaPCTBEHHbIE KOMNaHWK. B-
TPETbUX, HU3KaA OC! 0CTb 6U3HEC-! Ba, npexae Bcero MCB, 0 NpenMmMyLLLecTBax IM3MHIOBbIX MHCTPYMEHTOB Nepea ApYrMMn BUAaMKU NpuobpeteHna ocHoBHbIX GoHAoB. K 2021 roay Forteleasing nnaHupyer 3aHaTb 15%
PbIHKa, 63 yyeTa KBa3Urocy4apCTBEHHbIX KOMNaHMIA. "Ceiiuac Mbl 3aHUMAeM OKONO 2%. ITO 63 yyeTa KBa3Urocy4apCTBEHHBIX KOMNaHMIA, KOTOPbIN CETOAHA 3aHUMAKOT OKONO 92% PbIHKA. Mbl NNAHUPYET YBENYMUTL A0/IH0 Ha PbIHKe 3a
CcyeT yBe/IMYEHNA YCTaBHOMO KanuTana, 3a CHeT NpuBedenmna cpeacts yepes "famy" v apyrue GUHAHCOBbIE MHCTUTYTBI. Mbi ceiiuac Beem NeperoBopbl. M KOHeYHO 3a cyeT coBCTBEHHBIX CpeacTBa”, - ckasan T.PaxmaHos. Mo ero JaHHbIM, Ha
pbiHKe KasaxcTaHa npucyTcTeyeT 21 KOMNaHusa, 3 U3 HUX KBa3WUrocyAapCTBEHHbIE, OCTa/IbHbIE - YacTHbIE, 9 U3 HUX C yyacTnem BaHkos. AO "Forteleasing"oAuH U3 KPYMHBIX YACTHBIX JIM3UHIOBbIX v pen T Ha PbIHKE Ha
€ 2001 rosa, OCHOBHbIM aKLmMoHepom sBasetca AO "ForteBank". Pabotaet Bo Bcex pervoHax Ha Npn [ 01 ceTn AO ForteBank. ®MHaHCUpyeT NPOEeKTbI B peabHOM CEKTOPEe 3KOHOMUKM, CNeLManmsnpyacs Ha
paboTe NPenMyLLECTBEHHO C KOMMNAaHUAMM Maoro v cpeaHero 6usHeca. OCHOBHBIM akumoHepom ForteBank ABNseTCA M3BECTHBINM Ka3axcTaHcKuit GusHecmeH Bynat YTemypatos (88,47%). ForteBank no utoram 2018 roga, no AaHHbIM
HauBaHka KasaxcraHa, 3aHA/M, COOTBETCTBEHHO, 3-& MECTO N0 06bemy aKTUBOB cpeay 28 6aHKOB pecnyBamKu.

Hemouruk: Mnmepdare

) B 3a pi 1,3%..
Wndnauma s KasaxcraHe ¢ Havana roga cocrasuna 1,3%, coobuwmn cratkomuteT MUHHALKOHOMUKK. LieHbl Ha NPOA0BONLCTBEHHbIE TOBaPbI C HAYaNa roAa yBeUIMAUCH Ha 3,8%, HeNPOAOBONLCTBEHHbIE - Ha 0,9%, Ha NnaTHble ycyru -
CcHU3UAKCH Ha 1,4%. C Hayana Tekyuero roaa (mapt 2019 roga K Aekabpto 2018 roaa) NoBbileHWe LeH OTMEYEHO Ha OBOLLM CBEXMe Ha 38,3%, MyKy - Ha 6,5%, x1eb - Ha 4,5%, puc - Ha 4,4%, pbiBy MOPOXeHYIO - Ha 4%, MaKapOoHHble
n3genun - Ha 3,5%, Cbip CbI4y3KHBbIN - Ha 2,8%, kKonbacHble u3penws - no 2,6%, Macao CIMBOYHOE — Ha 2,3%, MACO NTULbI — Ha 2,2%, U3Aenua u3 maca, 6apaHuHy, ByouHbIE U MydHble u3genus — no 1,9%, MonoKo ceexee — Ha 1,8%, KOHUHY
—Ha 1,5%, CBUHUHY, KOHAUTEPCKWE u3aenus — no 1,4%. TabauHble u3genws no, Ha 4,8%, npo: HanUTKM — Ha 3,1%, aNKOroNbHbIE HANUTKK — Ha 2,4%. CHUXKEeHUe LieH 3adUKCMPOBAHO Ha caxap-necok Ha 2,2%, TBopor
—Ha 1,6%, kpyny rpeuHesyto — Ha 0,9%. MpupocT LeH Ha GapMaLeBTUYECKYIO NPOAYKLUMIO COCTaBnA 2,6%, aBTOMO6WUAN — 1,8%, TEKCTU/bHBIE U3AEUA, MOIOLLME U YUCTALYME CPEACTBA — N0 1,7%, ToBapbl IMYHOTO NO/b30BaHWs, mebens u
npeameTbl JomaluHero o6uxoaa, ogexay u 06ysb —no 1,6%, 6biTosble Npubopbl — 1,4%. BeHsnH nogelesen Ha 3,2%, yronb KaMmeHHbI — Ha 2,1%, An3enbHoe ToNMBO — Ha 1,5%. YpOBeHb LieH Ha NPaBOBbIe YC/Yri, CTPAXOBAHUE IUUHBIX
TPAHCMOPTHbIX CPEACTB BbIPOC N0 5%, YCAYrM 34paBOOXpaHeHNA — Ha 2%, caHaTopues — Ha 1,9%, 06LiecTBeHHOro NuTaHua — Ha 1,7%, kab " i AnuHoro o6ce. —no 1,3%. Npoesp
TPaHCMNOPTOM o, Ha 7%, ®enesHo, —Ha 1,6%. B chepe )MUNNLLHO-KOMMYHANbHbIX YCAYr Tapudbl Ha UeHTpanbHoe Ha 11%, xonoaHyto BoAly — Ha 7,5%, KaHanM3aumio —
Ha 6, 9%, ropAaYylo Boay — Ha 6,6%, 3N1eKTpO3Hepruio — Ha 5%, ras, TpaHCMOPTUPYeMbIi Mo pacnpeaenuTeNbHbIM CeTAM — Ha 4,1%, BbIBO3 Mycopa — Ha 3,4%. MHdnauma B KasaxctaHe B 2018 rogy coctasnna 5,3%.

Memounux: Mimepaxc
KasaxcraHuypl C3KOHOMAT 0K0/10 30 MApA TeHre B oTmeHb! i 32 3alimoB...
MNatb 6aHKOB KasaxcTaHa yBeAOMMUAM CBOMX KMEHTOB O NpeKpalyeHun B anpene 2019 roga npakTukn EKEMECAYHBIX "3a 3aiimos, npecc-cnyxba HaumoHanbHoro 6aHka Bo BTOPHUK. Mo
oueHke HaubaHKa, OTMeHa KOMUCCHI KOCHETCA NOPAAKa 180 ThiC. KAMEHTOB 6aHKOB U NOTEHLMANbHBIA 3GOEKT ANA TAKNX KAUEHTOB COCTABUT CyMMy OKO/O 30 MApA TeHre. "BaHKM, 0CO3HABasA CBOIO COLUMA/bHYIO OTBETCTBEHHOCTb, B LE/AX
YNYHLEHNA NONOKEHUA 33EMUNKOB — GUIMHECKUX /AL U CHIKEHUA UX JONTOBOV Harpy3Ku, No cOBCTBEHHOM MHULMATMBE NPUHANM PELIEHME B OAHOCTOPOHHEM NOPAAKE OTMEHUTL N0 AECTBYIOWMM A0roBOpam 6aHKOBCKOTO 3alima
B3UMAHMeE @KEeMECAYHbIX KOMMCCHIA, CBA3aHHBIX C 0BCNYKMBAHMEM 3aiMOB N0 NiaTexam Ha Gyayuime nepuoabl”, - roBopuTea B coobuieHnn. B HaubaHKe 0TMETMAN, YTO B LieNAiX 0BECTIeYeHA HaIeNKALLero YPOBHA 3aLUMTbI NPaB.

notpebuteneit puHaHcoBbIX ycayr, HaumHas ¢ 2011 roaa nposoaunack paboTa B 4acTu orp: nepeyHs . BuactHocTy, 21 aHBaps 2019 roga NpUHATLI NONPaBKK B 3akoH "O 6aHKax n GaHKOBCKOI AATENbHOCTH
B pecnybanke KasaxcraH', COrnacHo KOTOpPbIM 3anpet Ha 1 33 BegeHve ‘0 CYETa, CBA3AHHOTO C BblAayel n 0becnykuBaHem GaHKOBCKOTO 3aiima, a TaKKe 3a 3a4mMcieHmne 3aiima Ha BaHKOBCKUIA cyeT
pacnpocTpaHeH Ha A0T0BOPbI GaHKOBCKOTO 3aiiMa, 3aK/liouaemble C GM3NYECKUMM MUAMK Ha NPUOGPETeH e ToBapOB, PaBoT 1 yCAyr, He C c TeNIbCKOM ACATENbHOCTU. Mpu 3TOM EbiN0

YCTaHOBNIEHO, YTO AaHHOE NPaBU/IO MPUMEHAETCA TONLKO K A0r0BOpam 6aHKOBCKOrO 3aiima ¢ GU3MIECKUMU IMLLAMM, 3aKNI04eHHbIM ¢ 4 mapTa 2019 roja. BaHKOBCKMIA pbiHOK KasaxcTaHa npeactasneH 28 6aHkamu.

Memounux: Mimepdarc
Muposbie GOHAOBbIE PbIHKK
Mo utoram Topros Kue u i $OHA0BbIE PIHKM 3aKPBLINCH NPEMMYLLECTBEHHO B 3/1€HO 30HE Ha OXXMAAHNAX BO3MOXKHOTO CKOPOTO 3aK/NKOYEHNA TOPrOBOTO COrNALLIEHNA MeXay BaMHITOHOM 1
MeKMHOM, TaK)Ke HOBbIX cTaTAaHHbIX CLLUA. B 4acTHOCTH amepuKaHcKuit MHAeKe Dow Jones ymeHblumnnca Ha 0,3% Ao 26 179 n., B To Bpems Kak uHAeke S&P 500 yBenununnca Ha 0,002% o 2 867 n., uhaexkc NASDAQ Ha 0,3% ao 7 849
n., 6putaHckuit uuaekc FTSE 100 Ha 1% po 7 391n., Hemeukuit nHaekc DAX Ha 0,6% po 11 755 n., dpaHuysckuit nHaekc CAC-40 Ha 0,3% f0 5 423 n. OTmeTum, uto BULe-npembep Kutas Jlio Xe npubbin co ceoen Aeneraumeit B BawmnHImToH
UTOBbI MPOAOC/IKMTL TOPrOBbIE NEPEroBOpbl, YTO 06HaAEKMBAET MHBECTOPOB. Tak, cpeau Co6bITHiA C [AHA OTMETUM BCTPeuy TOProBbIX NpeacTasuTeneit Kuas u CLUA, 4To6bl pewnTh Takue BOMPOCH, Kak
3aLMTa MHTE/NIEKTYa/IbHOM COBCTBEHHOCTH 1 COCo6bl 0BecneyeHns cOBIOAEHUA TOPrOBOTO COTNIAWEHMA. IHTY3MA3M MHBECTOPOB Nepebum chabbie AaHHbie MuHucTepcTea Toprosn CLUA. Tak, 06bem 3akasoB Ha TOBapb! A/MTENbHOTO
nonb3osaHua 8 CLUA cHu3nnca Ha 1,6% nocne TpeXMecayHoro pOCTa B TO BpemA Kak 06bem 6a30BbIX 3aKa30B Ha TOBaPbI A/IMTENLHOTO Nonb3oBaHuA B CLUIA nosbicunca Ha 0,1% nNpoTue oxuaaemoro pocta Ha 0,3%. K Tomy e, cornacHo
Aoknaay BTO, op nNporHo3 pocta p B TeKylem roay 4o 2,6% MUHMMYyMa 3a 3 roAa NPoTUB NpeapblAYyLLEero NPOrHo3a no pocTy Ha 3,7%, CCbiNanch Ha TOProBble CNOPbI U IKOHOMUYECKUX
HeonpeaeneHHoCTb. Mo cnosam reHanpektopa BTO PobepTo Asese/so, TOProBaA He MOXET B MOJIHYIO CUAY UrPaTb PO/b B CTUMY/IMPOBAHUM SKOHOMUYECKOTO POCTA NMPU CTO/b BbICOKMX YPOBHAX HEONpeAeneHHOCTU. Mexay Tem, npembep-
MUHMCTP T.M3it BO BTOPHMUK 3aBUANA, 4TO By/AeT AOBMBATLCA ELLE OAHOTO KOPOTKOTO NPOAO/MKEHMA Brexit oT EC, HasHaueHHOe Ha 12 anpess, YTo6bl JOTOBOPUTBLCA C OMMO3MUMOHHbIM IMAEPOM /1eGOPUCTOB. 3aTAHYBWMIACA NpoLecc
CKa3blBaeTCA Ha 06bEME MHBECTULMIA CTPaHbI, COTNAcHO AaHHbIM IHS Markit, AenoBas akTUBHOCTb B CTPOUTENILHOM CEKTOpe Bennko6puTaHnm CHU3WNACh BTOPOI MecsL, noapsa, coctasus 49,7.

Wemounu: Bloomberg
Poccuiickuii GOHAOBbII PbIHOK
Poccuiickie GpOHA0BbIE MHAEKChI 3aKPbINUCE HEGObILIMM POCTOM Ha OHE NOBbILEHKA LieH Ha Cbipyto HedTb. Tak, uHaekc PTC ysennunnca Ha 0,16% ao 1 216 n., uHaekc MMBB Ha 0,26% Ao 2 528 n. B amaepax cpeau BbIPOCILMX B LieHe
aKumn Meuen (+2,78%), Cesepctani (+1,32%), H )r0 METaNNYPrUIecKoro Ta (+1,23%), TMK HopHukens (+1,19%), Jlykoiina (+0,83%), Tasnpoma HedTb (+0,34%), Fasnpoma (+0,30%), C6epbarka (+0,24%) 1 BTE (+0,01%).
HononHuTenbHyto NoAAePKKy OKasanu cTaTAaHHble o pocte 06bema NPOM3BOACTBA B CTPaHe B MapTe Ao 52,8, Takke pocT BB 3a 1-i1 KBapTan Tekyliero roaa Ao 2,7%, Kotopbile Cl TBYET 06 BOCCTaH
3KOHOMMKM CTpaHbl. [NaBa PocHedTn pacckasan npesuzeHTy PO B.MyTuHY 0 nnaHax komnaHuu B ApKTuKe. M0 ero cnoBam, KOMNaHWA NAaHNpyeT Ao6bidy HepTn B APKTUKe 1 06bem A0BbIuM Ha TeppuTOpUK KnacTepa Kk 2030 roay moxeT
A0CTUYb 100 M/IH.TOHH, yBEAUYMBLUMCD HA 45%. CebecToumocTb A06bIuM MOXeET foxoauTb Ao 115 gonn.CLUA. Kpome Toro, mokeT y rocyaapcrea.

Wemounu: Bloomberg
Hedto
Mo UTOram TOproe BO BTOPHWK HETAHbIE KOTUPOBKM 3aKPbICh B 3€/1EHOM 30HE Ha HOBOCTAX O COKpaLeHUn HedTeaobbium B OMEK. B 4acTHOCTU LeHa Ierkoi amepuyKaHckoit HegTn WTI noebicunack Ha 1,6% o 62,58 gonn. CLUA 3a
6app., cToumocTb ceBepomopckoit HedTu Brent ysennunnace Ha 0,5% ao 69,37 gonn. CLUA 3a 6app. CornacHo Bloomberg, HedTeao6bbiua 8 OMEK B mapTe cokpatunack Ha 295 Tbic.6app. B CyTKM 40 MUHMMYMA 3a 4eTbipe roaa 30,4
MAH.6app. B cyTku. Cpeay cTpan OMEK maepom no cokpalueHnio HepTea06bI4YM cTana CayaoBcKan Apasua, CHU3NB A06bidy HedTh 40 9,8 MAH.6app. B cyTkM. K TOMy e, NepeGom ¢ 37eKTpo3Heprueil B BeHecyane NpuBenn He TONbKO K
CHUKEHMIO NOCTABOK TOMN/INBA W3 CTPAHbI, HO U K CHKEHMIO OTTPY3KN HedhTi 13 Cay0BCKO ApaBuu. OXKIUAAETCA, HTO KNIOHEBbIM GaKTOPOM ANA HEGTAHOTO PbiHKA CTAHET BO3MOXKHOE Aa/bHeliluee NPOANEHHe CornaleHus 06
orpaHuyeHun HepTego6biun B OMEK+.

Wcmounuk: Bloomberg
Bantota
Kypc Tenre k gonn. CLUA ykpenunca Ha 0,11% v coctasun 379,47 Tenre/S$1.
Kypc poceuiickoro py6asi no otHowerwuio k gonn. CLUA ocnab Ha 0,14% u coctaeun 65,31 py6.

Kypc santotHoit napbl EUR/USD cHusunca Ha 0,09% u coctasun 1,1202.
Wemounu: Bloomberg
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Axkuum MMBB
ROsya.L Komnawnusa 3Hau., TeHre ey U3m. 3a peHb Uena 1M o Lo
g MAH.TeHre mecsay, Hau.roga
BTB 4+ 0,04 1074516 0,01% 0,04 0,47% 6,94% 48,39
7
WW“’ rasnpom 4 15500 30,99 0,30% 156,71 -1,09% 0,98% 54,84
¢ Tasnpom neft 4+ 325,75 0,19 0,34% 331,00 -1,59% -6,04% 53,45
MK HopHukens 4 14160,00 0,19 1,19% 14 100,00 0,43% 8,60% 57,12
5
Jlykoiin 4+ 5958,00 0,58 0,83% 5500,50 8,32% 19,23% 79,83
. PMK % 174,70 2,59 1,23% 157,74 10,75% 10,98% 67,54
MMK 3 45,37 4,58 -1,31% 44,09 2,89% 5,40% 53,15
3 Meuen 4+ 69,80 1,80 2,78% 77,47 -9,90% -5,00% 29,21
MeradoH 4 644,60 0,00 -0,62% 653,40 -1,35% 0,77% 70,95
2
PocHedTb 4 418,00 2,47 -0,41% 398,25 4,96% -3,35% 71,69
1 Pocrenexom 4 72,50 0,96 -0,49% 72,90 -0,55% -0,78% 44,90
| Al ‘ ‘ ‘ H ! “ “ ! CyprytHedTeras 4 25,12 13,22 -0,73% 25,56 -1,72% -6,55% 69,13
il e Mt 1) 1 ll ot oL 0
04.2018 03.07.2018 03.10.2018 03.01.2019 TaTHedTb 4 742,90 1,05 -1,04% 775,20 -4,17% 0,68% 56,48
PycTuapo 3 0,51 251,41 -0,49% 0,50 1,52% 4,47% 48,91
JNiugepbl pocta U nageHua
ASPS! P A Hosatsk 4 1061,80 0,33 -0,11% 1076,20 -1,34% -6,20% 43,28
NKELyq.L 2,0% Cesepcrans 4 104180 0,58 1,32%  1029,00 1,24% 10,49% 61,37
Ypankanuit 4 86,90 0,41 -1,70% 85,34 1,83% 2,89% 57,43
SBNCyq.L
Inter RAO/d 3 3,70 90,05 0,67% 3,94 -5,97% -4,63% 24,07
SVSTq.L ®CK E3C 4 0,16 381,02 -0,10% 0,17 -0,98% 11,05% 44,63
C6epbaHk, ao 4+ 218,23 49,23 0,24% 206,54 5,66% 17,14% 69,08
C6epbaHk, an 4+ 191,64 4,41 0,75% 179,85 6,56% 15,32% 74,99
GAZPq.L 0,5%
SIBNg.L
NVTKq.L
LKOHyq.L
Meno3utapHble pacnucku (USD)
ROSyq.L
Komnanua 3Hau., TeHre @, U3m. 33 aeHb Lexa 1M o Lo RSI*
MAIH.TeHre mecsay Hau.roga
SNGSyq.L
BTE BaHk 1,15 0,64 -0,3% 1,1800 -2,63% 3,70% 44,94
Fasnpom 4,70 8,36 0,5% 4,6706 0,63% 7,13% 56,48
VTBRq.L
rasnpom NEFT 24,80 0,02 0,4% 24,5500 1,02% -0,80% 52,87
POLYP.L MMC NORIL NICK 21,63 1,44 2,0% 21,4400 0,90% 15,50% 53,25
Nykoiin 90,70 0,46 0,3% 83,5210 8,60% 26,23% 81,07
ROSNa.L NOVOLIPETSK 26,60 0,20 0,7% 23,9000 11,30% 18,75% 61,67
PJSC MAGNL.S/d 9,00 0,01 3,1% 8,6500 4,05% 8,56% 50,77
MTL
Meuen PAO 2,05 0,10 -0,5% 2,3700 -13,50% 3,54% 40,86
TATNKGL PocHedTs 6,40 1,71 -0,4% 6,0049 6,58% 3,79% 70,35
Poctenexkom 6,62 0,05 0,0% 6,5200 1,53% 3,59% 51,32
HYDRq.L CypryTHedTeras 3,79 0,48 -0,1% 3,8600 -1,77% -0,31% 57,95
TaTHedTb 68,68 0,12 -0,6% 70,0800 -2,00% 8,98% 61,92
MAGNg.L -3,1%
PISC RUS 0,73 0,23 -0,7% 0,7050 2,84% 9,52% 48,00
Hosatak GDR 171,30 0,06 0,4% 171,8197 -0,30% 0,18% 48,62
: : : Nonumetan INT 858,00 1,05 -04%  867,5600 -1,10% 3,67% 42,81
-4,0% -3,0% -2,0% -1,0% 0,0% 1,0% 2,0% 3,0% PJSC SEV. REGS 15,85 0,22 0,9% 15,5500 1,93% 16,02% 57,05
C6ep6atk RUS 13,54 6,24 1,0% 12,7255 6,42% 24,28% 68,86
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

[ T
03.04.2018 03.07.2018

03.10.2018

03.01.2019

2024

2025

2044

2045

AoxoaHocTs, %

0

03.04.2018

CpeaH. LeHa,

03.07.2018

CpeaH. Aox-

~——BPK 2022

03.10.2018

03.01.2019

———KTX 2022

W 3meHerHe cpeaH. loXoAHOCTH

SMHUTEHT
Kasaxcra 2024
Kasaxcran 2025
KasaxcraH 2044
KasaxcraH 2045
BPK 2020
BPK 2022
BPK 2026
KM 2023
KM 2044
KT 2019
KTX 2022
KTX 2042
®oprebaHk 2022
®oprebaHk 2024
Kaskommepubark 2018
BaHk LieHTpKrpeauT, 6eccpodHble
AT® BaHK, 6eccpouHbie
Xanbik BaHk 2021

WcTkomTpanc 2018

* Vi LeHbl U

By KynoHa (cnpoc/npeay.)
14.10.2024 3,88 FXPV 3,308/3,197
21.07.2025 5,13 FXPV 3,532 /3,481
14.10.2044 4,88 FXPV 4,51/4,461
21.07.2045 6,50 FXPV 4,697 / 4,65
03.06.2020 6,50 FXPV 3,54/1,818
10.12.2022 4,13 FXPV 4,001/ 3,873
23.03.2026 6,00 FXPV 5,117 /4,78
30.04.2023 4,40 FXPV 3,867/3,6
07.11.2044 6,00 FXPV 6,089 /6,011
20.06.2019 2,59 FXPV 1,711/-1,343
20.06.2022 3,64 FXPV 2,154 /1,9
10.07.2042 6,95 FXPV 5,886 /5,815
30.06.2022 14,00 FXPV 8,725/ 8,385
15.12.2024 11,75 FXPV 8,054 /6,66
21.12.2022 5,50 FXPV o/0
- 8,64 FRFF 10,523 /10,152
- 10,19 FRFF 11,274/ 10,904
28.01.2021 7,25 FXPV 4,69 /4,588
22.04.2022 8,00 VRGR 0/0
ABNAOTCA (McTounmk: Thomson Reuters Eikon)

%
103,26
109,30
106,67
128,44
104,38
100,77
106,50
102,63
100,50

100,51

105,08

115,03

115,63

110,63

100,31

86,50

92,38

104,59

92,84

cTb, %

106,74
4,58

1340,89

3a aeHb
-0,31%
-1,14%
0,00%
0,00%
-4,33%
0,78%
1,66%
0,00%
0,17%

6,25%

1,02%

0,17%

-0,05%

2,12%

0,00%

-1,97%

2,98%

-2,76%

0,00%

3a mecay

-4,44%
-6,47%
-2,20%
-2,12%
-11,37%
-1,02%
-2,59%
-5,61%
-5,40%
-440,00%
-14,22%
-0,17%
-1,29%
-4,75%
-68,64%
-2,26%
84,70%
0,00%

0,00%

C Hay. roga
-13,40%
-14,32%

-9,02%
9,41%
-17,70%
-20,41%
-2,59%
-20,60%
-8,45%

-37,04%

-28,42%

-11,37%

5,86%

-0,96%

-70,14%

-4,23%

193,40%

-4,78%

0,00%
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0
03.04.2018 03.07.2018

OMUTEHT
PO
PO
PO
PO
P PUT
PO
PO
PO
RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
as Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan
Nykoiin
Hosatak
PocHedTb
GPN CAPITAL SA
Anbda bank
GPB EUROBOND FINANCE PLC18
STSBC
STSBC
STTVB
BTB BaHk 22
SIINF
BDLLT
VON
VON
EVRE
POLYUS PAO
STEEL CAPITAL SA

03.10.2018

QAata
norawexus

29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034

16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
22.04.2020
29.04.2020
17.10.2022

03.01.2019

Bua KynoHa
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV
7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
9,84 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

[AoxoaHocTb,

(cnpoc/npean.)
3,394 /3,111
0,25/-0,191
3,482/3,136
3,677/ 3,469
4,556 / 4,458
3,891/3,54
5,008 / 4,938
5,056 /4,993
0,678/0,429
4,316/ 4,092
4,929/ 4,324
2,761/2,661
1,58/-1,119
4,133/3,875
5,072/4,912
5,753 /5,69
5,83/5,573

4,104/3,938
4,352/4,132
4,582 /4,397
4,33/4,111
4,606 /4,116
9,624 /-0,592
5,026 /4,537
5,152 /4,883
5,97 /5,808
9,41/8,401
NULL / NULL
4,815/ 4,616
4,061/3,75
5,122 /4,505
2,957/2,677
4,181/4,03
4,43/4,29

[

03.04.2018

101,82
105,22
103,38
105,31
161,63
111,75
108,88
111,90
105,95
104,18
102,75
104,80
100,48
102,89

99,70
129,05
117,92

102,01
100,60

99,21
100,49
106,63
100,31
101,12
100,85
103,34
101,82
100,33
101,06
109,80
103,96
103,78
101,57
105,00

03.07.2018

—p0

—r0

03.10.2018

03.01.2019

—P0

e cpeaH. [loxoaHocTH

2,52%
-123,08%
-2,93%
0,83%
-0,44%
0,82%
-0,40%
-0,59%
1,85%
0,71%
0,00%
0,00%
-94,95%
-0,50%
-0,60%
0,00%
-0,18%

-0,50%
0,47%
-0,66%
0,47%
-1,58%

-12,60%
0,21%

0,20%
-1,51%
-2,94%

0,00%
0,21%
-0,26%

0,21%
-2,76%

3,01%
-0,46%

3a mecay

5,52%
-25,00%
-6,76%
-8,93%
-4,04%
2,49%
-1,58%
-0,99%
-46,08%
-7,08%
-11,47%
-4,58%
-94,72%
-9,09%
5,31%
2,72%
-3,39%

-9,46%
-4,07%
-5,47%
-7,46%
-8,60%

3,74%
0,21%
1,21%
-5,15%
-6,90%
-1,40%
-5,03%
-1,76%
0,82%

-26,94%
-7,22%
-5,42%

C Hau. roga
-10,71%
-90,91%
-16,41%
-17,36%

-7,39%
-11,88%
-8,13%
7,72%
-61,81%
-13,58%
-11,81%
-15,84%
-94,98%
-11,70%
-10,09%
-8,19%
7,77%

-15,55%
-10,55%
-11,09%
-13,35%
-11,38%
-50,78%
-16,29%
-13,60%
-15,25%
-20,75%
-21,08%
-14,34%

-9,30%

2,43%
-42,33%
-10,65%
-15,18%

AO “Centpac Cekbioputiz” e Anmatbi, 050008, yn. Mawaca, 32A e Ten.: (727)2598877 o www.cesec.kz e

info@centras.kz



MoHuTop PbiHKa

3 anpens 2019r.

cencras

Centras
SECURITIES
[ivHamuka GpoHA0BbIX UHAEKCOB ®doHAOBbIE UHAEKCHI
3500 2500
UnaeKc 3Hauenme Mam.sapgewb  LlewalM  Msm.3a mecaudam. c Hau.rogi 52W MIN  52W MAX
3000 2450
DJIA 26 179,13 0,3% 26026 1% 12% 21792 26 828
2400
2500 S&P 500 286724 0,002% 2804 2% 14% 2351 2931
2350
2000 NASDAQ 7 848,69 0,3% 7595 3% 18% 6193 8110
2300
1500 FTSE 100 7391,12 1,0% 7107 4% 10% 6585 7877
2250
CAC 40 5423,47 0,3% 5265 3% 15% 4599 5640
1000
2200
DAX 11754,79 0,6% 11602 1% 1% 10382 13170
500 2150
PTC 1216,20 0,16% 1187 2% 14% 1043 1253
0 2100 MOEX 2527,77 0,26% 2478 2% 7% 2091 2547
24.12.2018 26.01.2019 28.02.2019 02.04.2019
Hang Seng 29 624,67 0,2% 28812 3% 15% 24586 31541
——S&P500 —— KASE
KASE 2429,15 0,3% 2362 3% 5% 2151 2533
7 Nikkei 225 21505,31 0,0% 21603 0% 7% 19156 24271
70 Shanghai Comp. 3176,82 0,2% 2994 6% 27% 2464 3214
ASX 200 6242,40 0,4% 6193 1% 11% 5468 6352
65
KOSPI 2177,18 4% 2195 -1% 7% 1994 2515
60
S&P SENSEX 39 056,65 ,5% 36 064 8% 8% 33019 39057
55
50 ToBapHO-CbIpbeBbIE PbIHKK
a5
Cbipbe TeHre M3m. 3a geHb Lena 1M U3m. 33 mecauiam. 52W MIN 52W MAX
2 Brent (6app) 69,37 0,5% 65 7% 29% 50 86
24.12.2018 26.01.2019 28.02.2019 02.04.20 WTI (6app) 6258 16% 56 12% 38% 3 %
Brent (6app) 300070 (Tp.yHLY) 1290,00 0,1% 1296 0% 1% 1176 1357
1390 Cepe6po(Tp.yHu) 15,02 -0,2% 15 -1% -3% 14 17
1340 NAT GAS MAY18/d 2,68 -0,9% 3 6% 9% 3 5
HG COPPER APRS/d 2,90 -0,6% 3 -1% 1% 3 3
1290
YpaH (¢1) 25,60 0,6% 28 9% -10% 20 29
1240
MnatuHa(Tp.yHu) 846,00 -0,2% 857 -1% 7% 763 936
1190 WHEAT SRW MAY8/d 464,00 0,3% 454 2% 8% 422 575
1140 ICE SUG11 MAY8/d 12,66 0,1% 13 0% 5% 10 14
24.12.2018 26.01.2019 28.02.2019 02.04.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3Hauy., TeHre M3m. 3a AeHb Uena 1M W3m. 33 mecaud3m. c Hav.rog:  52W MIN 52W MAX
US 1M T-BILL 2,43 -0,12% 2,45 -0,94% 0,25% 1,60 2,48
1-netmne 2,41 -0,41% 2,55 -5,79% -7,50% 2,06 2,74
2-nethne 2,31 -0,82% 2,56 -9,81% 7,61% 2,21 2,97
5-nethne 2,29 -0,91% 2,56 -10,41% -8,80% 2,17 3,09
10-nethue 2,48 -0,72% 2,76 -10,02% -7,88% 2,37 3,23
30-netHne 2,89 -0,14% 3,12 -7,59% -4,47% 2,81 3,45

AO “Centpac Cekbioputiz” e Anmatbi, 050008, yn. Mawaca, 32A e Ten.: (727)2598877 o www.ceseckze info@centras.kz



MoHuTop PbiHKa

3 anpens 2019r.

Centras
SECURITIES
[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
390 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
380 /_ww
370 UsD/KzT 379,47 -0,11% 377,37 0,56% -1,20% 319,48 384,07
360 EUR/KZT 423,88 -0,65% 429,67 -1,35% -3,29% 380,49 441,58
350
300 GBP/KZT 492,62 -1,02% 499,62 -1,40% 1,17% 435,09 501,42
330 USD/RUB 65,31 0,14% 65,91 -0,92% -6,28% 57,40 70,52
320
310 EUR/USD 1,1202 -0,09% 1,14 -1,51% 2,33% 1,12 1,24
300
24.12.2018 26.01.2019 28.02.2019 02.04.20 GBP/USD 131 0,21% 1,32 -0,57% 2,90% 1,25 1,43
ker= USD/IPY 11131 -0,03% 111,90 -0,53% 1,60% 10659 11453
» USD/CNY 6,72 0,18% 6,70 0,26% 2,23% 6,27 6,97
70 USD/CAD 1,33 0,23% 1,33 0,32% -2,20% 1,25 1,36
65 AUD/USD 0,71 -0,58% 0,71 -0,14% 0,30% 0,70 0,78
60
PbiHkn CDS
55
CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 777,79 0,00% 699,99 11,11% -2,70% 260,70 834,52
24.12.2018 26.01.2019 28.02.2019 02.04.201
UsD/RUB Poccus 133,22 0,00% 128,60 3,59% -12,72% 117,11 179,26
116 Typuwa 384,94 0,00% 306,07 25,77% 7,28% 190,99 582,02
115 Tepmanma 12,64 0,00% 12,17 3,86% -8,80% 10,17 14,26
114 Tpeunsn 369,78 0,00% 374,89 -1,36% -19,00% 315,32 463,25
113 Mcnanus 64,14 0,00% 62,99 1,83% -20,40% 36,31 91,29
112 Y Mpnanpus 38,24 0,00% 38,18 0,16% -9,53% 23,27 43,85
1,11 Utanus 203,56 0,00% 201,89 0,83% -1,10% 84,88 284,02
11 Kurait 44,60 0,00% 50,12 -11,01% -33,93% 44,60 74,47
24.12.2018 26.01.2019 28.02.2019 02.04.20 ®panuma 30,19 0,00% 31,84 -5,18% -19,30% 16,85 39,77
——EUR/USD
JAunHamuka CDS
940 180 16
840 160 14
740 140 W 2 M
640
120 0
540 100
8
440 80
6
340 60
240 40 4
140 20 2
40 0 0
24.12.2018 26.01.2019 28.02.2019 02.04.20 24.12.2018 26.01.2019 02.04.20 2412.2018 26.01.2019 28.02.2019 02.04.20
———ApreHTuHa ——Poceus ——Tepmanua
45 100 250
40 0
35 80 200
70
30
60 150
25 %
20 20 100
15 30
10 20 50
5 10
0 0 0
24.12.2018 26.01.2019 28.02.2019 02.04.20 24.12.2018 26.01.2019 02.0420  24.12.2018 26.01.2019 28.02.2019 02.04.20
e DPAHLMA ——Wcnanuna = WTanua
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2650 2800 2700
2550 2600 [ 2600
2500
2450 2400
2400
2350 | L 2200
- 2300
2250 | L 2000
t 2200
2150 | L 1800
- 2100
2050 | L 1600
2000
1950 1400 1900
1850 1200 | 1800
1750 1000 | L 1700
02.04.2018 02.07.2018 02.10.2018 02.01.2019 020420 02.04.2018 02.07.2018 02.10.2018 02.01.2019 02.04.2019
= VOLUME ——MOEX ——SMAS0 ——SMA 200 mVOLUME ——KASE ——SMAS50 ——SMA 200
29000 3000
2900
27000
2800
25000 2700
2600
23000
2500
21000
2400
19000 2300
2200
17000
2100
e LTV e e e e e ie 2000
02.04.2018 02.07.2018 02.10.2018 02.01.2019 02.04.20 02.04.2018 02.07.2018 02.10.2018 02.01.2019 02.04.2
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 3144 Mokynate 04.10.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 663 Mokynatb 04.10.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 16.11.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpopaasatb 22.10.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 22.10.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akuun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 114,9 [Nlepskatb 16.10.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 12,5 [Nepsatb 16.10.2018

MoscHeHua K Tabamuam

B Tabnuuax Ha cTp. 1 1 2 yKasaH o6bem Topros 8 , B KOTOPOM aKumu, Ha rpadmKax yKasblisaetca
06bem Topros B Komuectse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOPros 3a AeHb 6bin Bbilue CPeAHero 3HaueHus Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBObI 1| YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbin 8 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (O NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaxa. 3HayeHune Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbilwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4eckuit [lenaptameHt
OunpexTtop Aupekrop
BabaHasapos [lamup MapxaH MenaHuy
dbabanazarov@centras.kz mibrayeva@centras.kz
Beaywmii cneyuanuct Beaywumii cneymanuct AHanUTUK
MaHap ApwbiH6ex HymarxaHos EnxaH Cokonosa AHHa
ZArshynbek@centras.kz YZhumazhanov@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢
Buneukan CeetnaHa
SBiletskaya@centras.kz
Beaywmii cneyuanuct Beaywwmii cneymanuct Cneuuanucr 2 Kateropum
Snbmupa Otapbekosa Axapa AntaH Axactacua Yepesko
eotarbekova@centras.kz aaltan@centras.kz acherevko@centras.kz

Toprosbix O

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Cneymnanucr 2 Kateropum Tenbrysues Aipoc
bewuc fayner ATelguziyev@centras.kz

dbeis@centras.kz

Hacroswwmit matepuan 6bin NOATOTOBNAEH aHanUTMYeckum otaenom AO "Centras Securities". Hactoswas HOCHT UCl MH i xap: p 1 He ABnAeTcA NpeanoxeHnem AO "Centras Securities" KynuTb, NpoaaTh MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-n6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A ceblnka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPM KMEHT B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/ACTAB/IEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCHUT OT COIEPYKAHMA AHANNUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA JaBaeMbIX MK PEKOMEHAaLWiA. HacTonwan mHdopmauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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