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KACE
nVIAEPbI pocTta u nageHma
KasaxcraHckuit oHaoBbIi nHaekc KASE no utoram Topros B 4eTBEpPr 3aKPbI/ICA CHUXEHWEM BCaes, 3a
MUPOBbIMU GOHA0BLIMM NAOLLAAKAM. Tak, 3HayeHne nHaekca KASE ymeHbwunoch Ha 2,67% 1
KzTK_pkz /0% 3adMKCUpPOBanoCh Ha ypoBHe 2 301,32 n. O6beM CAEMOK C aKLMAMM, BKAKOYEHHBIMY B
npeAcTaBUTeNbCKUI CNUCOK MHAeKca KASE, BbIPOC OTHOCUTENbHO NPEAbIAYLLETO TOProBOro AHA B 4,7
KCELKZ 0,3% pasa u coctasun 170,5 MH. TeHre. CTOUT OTMETUTb, YTO BCE aKLMM, BXOAALLME B OTEYECTBEHHDI
doHaoBbI MHAEKE KASE, 3aBepLunv TOPr Ha OTpULLATENbHOM TEPPUTOPUM, BEPOATHO, Ha GoHe
cnabblx KOPNOPATUBHbIX HOBOCTEN.
KzTo.KZ -0,4% Jinaepamu CHUXKEHUA BbICTYNUAN akuMmn meaeaobbisatoleit KomnaHum Kaz Minerals (-13,1% po 3
278 TeHre) Ha $poHe coobLeHnn o NoKynke y PomaHa Abpamosuya 1 napTHepoB banmcKkoro mesHo-
(EGCKZ 0.5% 30/10TOr0 MeCTopoXAeHMA Ha YyKoTKe. TakKe cHUeHne nHaekca KASE ceasaHo ¢ yaelwesneHnem
’ ’ akuuit HapoaHoro barka KasaxcTaHa (-1,4% no0 100 TeHre), akuuii TENEKOMMYHUKALMOHHOMN
komnaHuu Kasaxtenekom (-1,4% a0 33 000 TeHre) u akumii barka LlenTpKpeaut (-1,2% ao 273
CCBN.KZ -1,2% TeHre). HebonbLUOe CHUXKEHME TaKKe NPOAEMOHCTPMPOBANN aKLMN SN1EKTPOSHEePreTUYeckoin
komnaHum KETOK (-0,5% Ao 1 420 TeHre), akumm KasTpaHcOiin (-0,4% o 1 359 TeHre) u akummn
coTosoro onepatopa Kcenn (-0,3% Ao 1 595 TeHre).
HSBK.KZ -1,4%
KZTK.KZ -1,4%

GBKZMS.KZ _13,1:

-14,0% -12,0% -10,0% -8,0% -6,0% -4,0%

-2,0% 0,0%
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Hosoctu Kasaxcrana
Kotuposku KAZ Minerals ynanu Ha 26% Ha HOBOCTM O NOKYNKe BaumcKOro MecTopoXAeHuA. ..
Kotuposku komnanuun KAZ Minerals Ha LSE B yeTBepr ynanu Ha 26% (no coctosHmio Ha 14:30 MCK) Ha poHe coobuenus o nokynke y PomaHa Abpamosuya v napTHepos ] 0TOro Ha YykoTke.Kak
coobwmna KAZ Minerals, o6wwan cymma caenku - $900 MaH, oHa GyAeT BbinnayeHa AeHbraMu 1 aKLMAMM, B TOM YUCAE OTNOXEHHDINM naaTex pacTaHyT Ao 2029 roaa. Ho ewe $5,5 mapa, no npeasapuTenbHOi OLEHKe, COCTaBUT capex
npoekra.B xoge TenedoHHOIt KOHdEpeHLMM, NOCBALLEHHO caenke, MeHeameHT KAZ Minerals 3aBepAn MHBECTOPOB, YTO KOMNAHWA pacnonaraet Heobxo, Kol ana 3TOr0 NPOEKTa, a capex MOXeT BbiTb

nepecmoTpeH B npolecce NoAroTosKku T30. YTO KacaeTcA KOTUPOBOK, MEHEPKMEHT Ha/leeTcs, YTO OHM NOTOM 6yAyT OTPaaTh AOATOCPOUHBIE NEPCNEKTUBLI KOMNaHUNUPaHee BOIMOKHOCTL y4acTuA B BaMMCKOM NPpoeKTe paccmaTpusan
poccuiickuit "HopHukens" (MOEX: GMKN). Kak cuutatoT aHanutukm BKC, HoBocTb, uto Baumckoe nokynaet KAZ Minerals, nosutusHa ans "Hopukens". Y TMK yxe ectb A0ArocpoyHblit maclwTabHbii npoekt (CM ¢ "Pycckoit nnatuHoir"
Mycbl baxaesa), nosichsieT BKC, 1 KOMNaHUM He NPUAETCA TPATUTb LONONHUTENBHO $5,5 Mapa.Pecypcbl Banmckoro no JORC oueHNBaIOTCA B 9,5 MIH TOHH Meay NPU CPeHEM COfiepKaHUn MeTanna 8 0,43%, a Takke 16,5 MAH yHUMM
30/10Ta Npu coaepxanun 0,23 r/1. CpeaHnit 06bem NPOM3BOACTBA B NEPBble AECATb NIET OXKMAAETCA HA YPOBHE 250 TbiC. TOHH MeAu 1 400 Tbic. yHUMIA 3010Ta B roa.KAZ Minerals - 0AvH U3 BeAyluMX NpoussoauUTeneil Mean B

KasaxcTaHe, NpOM3BOAWT TaKKe LMHK, cepebpo 1 301070 B KauecTBe NONYTHOM NPOAYKLMM. B COCTaB rpynnbl BXOAUT HECKONIbKO NpeAnpuUATil B KasaxcTaHe, a TakiKe 30/10TOMeAHbIN pyaHUK B Kuprusun. KpynHeiiummm conagenbuamm
KAZ Minerals no coctosHuio Ha 1 uonsa 2018 roa ABAANAMCL Ka3aXCTaHCKUI cosnagenel, "K: " Bnagumup Kum (vepes Cuprum Holding Limited Bnagen 29,66%), a Takxe KasaxcTaHckue 6U3HeCMeHb!

Bnagucnae Kum (6,88%) u Oner Hoeauyk (Yepes Harper Finance Limited Bnagen 6,48%).

Memounuk: Msmepepac

Matrucrayckan P3K 8 | nonyrogum yeenuumna uyucryio npubbinb no MC®O Ha 6%...

AO "MaHr 3N1EKT| " (MP3K) 8 Pt 2018 ropa y 1,529 MApA TeHre uncToit npubbinm (Tekywmii — 348,21/$1), uto Ha 6% 6onblue, yem B AHBape-uioHe 2017

rosia, roBOopuUTCA B GUHOTYETHOCTM Komnanum no MCPO.Banosan npubbinb MPIK B 0T4ETHOM Nepuoae Bbipocna Ha 6,6%, A0 2,641 MApA TeHre, BbIPYYKa - Ha 5,3%, 40 5,969 mMapa TeHre, onepaunoHHas npubbinb — Ha 8%, A0 2,034 mapa,
TeHre, NpubbINb A0 HaNOroobnoxenns — Ha 3,5%, A0 1,893 Mapa TeHre. AKTUBbI KOMNAHWK C HaYana rofa yBeIUYUANC Ha 5,5% - A0 44,269 MApA TeHre, JONTOCPOYHbIe 06s13aTebCTBa BbIpOCAM Ha 21,8%, Ao 20,742 mapa,

TeHre, KPaTKOCPOUHbIe, HANPOTUB, COKPATUAMUCH B 2,2 pa3a, A0 2,532 MApA, TeHre, cOBCTBEHHbIN KanuTan BbIpOC Ha 8%, A0 20,995 MApA, TeHre, YCTaBHbIM KanuTan He U3MeHUACA U cocTaBun 1,713 mapa TeHre.MP3K 3aHUMaeT NpaKTUYeckn
MOHOMO/IbHBIE NO3ULMN B CETMEHTE Nepeaayn U Pacnpeae/eHns SNEKTPOIHEPrN B OZIHOM U3 CTPATErnieckux HedTerasoHOCHbIX pernoHos Kasaxcraxa - B MaHructayckoi o6nactv (Ha 3anajie). AKUMOHepaMM KomnaHuu aesiotca TOO
"KasaxcraHckue KommyHanbHble cuctembl” (50,19%) u TOO "KBI ENERGY" (43,96%).

Hemoutur: Mimepeare

LeHbl Ha unycnyru B Pt Ha 9,4%...
B He UeHbl i i npo,qyxumm C Y4ETOM YC/IYT NPOM3BOACTBEHHOTO XapaKTepa 3a AHBaPb-MI0/b NOBLICUUCH Ha 9,4%, a8 cram
™M ueH Hab. b FOPHOA0 npol ocTU - Ha 13%, B 06pabatbiBaiowel - Ha 5,6%. MpombIWwNeHHaA NPOAYKLUMA NOAOPOXKANa Ha 9,7%, yCNYT NPOMBILINIEHHOTO XapakTepa - Ha 6%.3a nep1og,

C Havana rofja LeHbl NpeanpUATUA-NpOM3BOAUTENE Ha TONAMBO AW3e/bHOE CTanu Bbille Ha 14,7%, MasyT - Ha 11,3%, ra3 NpMpoAHbIii - Ha 5,9%, yronb - Ha 4,7%, meTannu4deckue pyapl - Ha 4,2%, NponaH 1 6yTaH CKUKeHHbIe - Ha 3,2%, Ha
6eH3mH - HiKe Ha 1,7%. YBenudeHue LieH oTMeYeHo Ha deppocniasbl Ha 16,7%, NpoKaT YepHbIX MEeTannoBs - Ha 11,2%, antoMuHuii - Ha 9,2%, cBUHeL, - Ha 4%, MeJb - Ha 3,6%, UX CHUMEHME - Ha LIMHK Ha 3,5%.MoBblleHune LeH
npowssoauTeneit HabnoAanoCh Ha puc Ha 9%, caxap - Ha 5,3%, Macno pacTutenbHoe - Ha 3,7%, 4ait - Ha 3,4%, MyKy pXKaHyio - Ha 1,9%, MACO cKoTa - Ha 1,3%, pbiby - Ha 1%, xneb - Ha 0,4%, UX CHUKEHUE - Ha MYKY MLEHNUYHYIO Ha

2,5%, Kpynbl - Ha 2,4%, MACO NTULbI - Ha 1,6%, MONIOYHbIE NPOAYKTLI U MaKapOHHbIe u3genus - no 1,4%.

Hemoutur: Mimepeare

3al yroa aKTMBbl o MCPO 8 1,3 pasa...
AkTUBbLI pueckoro AO " 3a p 2018 ropa cokpatuanch Ha 30,7% v coctasunu 63,714 mapg TeHre (Tekywmii Kypc — 348,21/$1), ykasbiBaeTca B HeayaMpOBaHHOM oTyeTe B6aHka no
MC®0.06s3aTenbcTsa 6aHKa ¢ Hayana roga cHusuUAuch Ha 20,5%, A0 61,909 mapa Texre. CoBCTBEHHBIN KanuTan Bbipoc Ha 0,3%, A0 14,149 MAppA TeHre, YCTaBHbINM KanuTan He U3MeHWCA U cocTasun 12,36 mapg TeHre.ducras npubbinb
6aHKa 3a OTYETHBbIN Nepuoz, cokpaTunack Ha 12,5% u cocrasuna 40,647 mH Tewre. Mpubbinb A0 HanoroobaoxeHns cokpatunacs Ha 13,8%, 40 96,863 miH TeHre. AkuvoHepamu 6aHKa no coctoaHuio Ha 1 uions 2018 roaa senatotca A0
"LleHTpanbHO-A3uaTcKan TONAUBHO-3HepreTuieckas komnaHua" (19,47%), AO "EANHbIA HAKONKUTENbHbIA NeHCUOHHDBIA GpoHA" (13,91%), AO "UHBecTULMOHHDIA [om "Actana-UHeect" (10,65%).Mo aaHHbIM HaubaHka, IkcumbaHk
KasaxcraHa no utoram | nonyroausa 2018 roaa 3aHan 27-e mecto cpeau 32 KasaxcTaHCKUX 6aHKOB MO pa3smepy aKTUBOB.

Memounuk: Msmepepac

3aper B B Pt Ha 14,7%.
B KasaxctaHe B aHBape-utone 2018 rosa opraHamu aagMNoAMLMM NOCTaBNEHO Ha yueT 735 TbiC. 539 aBTOTPAHCMNOPTHbIX CPEACTB, YTO Ha 14,7% Gonblue, Yem 3a aHaNOTUYHbIA Neproa, NPOLLNOTO rofa, CoobLmMA COo3 NPeANpUATUIA
aBTOMO6MABHOM OTpacun KasaxcraHa "KasAeTtolpom" B yetsepr.M3 Hux 691 Tbic. 084 eguHuLy Ha yto per TEXHWKK, 1 Bnasenbues, 4To Ha 13,8% Bbiwe NoKasaTens roandHoMn AasHoctu (607 Thic.
287). MepBUYHO DErMCTDMDYEMbIE TDAHCMODTHbIE COEACTBA COCTaBUAM 44 Thic. 455 eanHULL 4TO Ha 30% Bbiwe 3HaueHus 2017 roaa.Mo utoram uions 2018 roaa KONMYECTBO NOCTAB/IEHHBIX HA VYET TDAHCMODTHBIX CDEACTB A0CTUINO 113 Thic.
658 aBTomobuneit, uto Ha 19,8% Gonblue, yem B uione 2017 roaa. U3 Hux 106 Tbic. 404 cOCTaBUAN NEPENPOAAXKN HAa BTOPUYHOM pbiHKe (+19,4% K pesynbtatam uions 2017 ropa).Bonee yem age Tpetu (69,2%) TPaHCNOPTHBIX
CpeacTs, NOBTOPHO 3aperncTpupoBaHHbIX ¢ Havana 2018 roga, cocTaBuna TexHUKa B Bospacte ctapuwe 10 net. Hanbonbluyto 400 3aHANK TPAHCNOPTHbIE cpeacTea cTaple 20 et (39,6% unu 273 482 eq,.), ot 11 o 20 net — 29,6% (204 674
en.), ot 4 po 7 net —20,4% (140 801 ep.), ot 8 fo 10 net - 5,5% (38 257 eq.), ot 1 roga Ao 3 net—4,5% (31 169 ea.), B Bo3pacte meHee 1 roga—0,4% (2 701 eq.)."[ CAENOK Ha aB’ PbIHKE
cl TBYET O CTapeHWA OTe4ecTBEHHOro napka. Tak, 40NA TPaHCMOPTHbIX CPeACTs cTaplue 20 NeT B Nepenpo/axax Ha BTOPUHHOM pbiHKe Bbipocna ¢ 35,9% B aHBape-uione 2017 roaa 4o 39,6% B OT4eTHbII
nepuoga, a LONA TPAHCNOPTHLIX CPEACTB B Bo3pacTe oT 1 A0 3 neT — cokpatunacs ¢ 8,2% Ao 4,5%", - otmeyaetcs B coobieHnn.Haubonbluee YMCI0 BTOPUUHBIX PETUCTPaLmMil o utoram 7 mecsaues 2018 3aduUKCMpoBaHO B AIMaTUHCKOM
o6nactu, 0xHo-KasaxcraHcKoi, LLbiMKeHTe 1 Amatbl. HuTenm AIMaTMHCKOM 061aCTH TaKKe 3aperncTppoBai HanGo buee KONMYECTBO TPAHCTOPTHbIX CPEACTB B BO3pacTe cTapwe 20 IeT , CIeA0M PACTIONOKMANCE
tOxHo- TaHcKas obnactb, LW u Anmarbl. Hanb YMCNO0 TPAHCMOPTHBIX CPEACTB MOJIOMKE OAHOTO rofa NOBTOPHO 3aperucTpupoBaHo B AMaTsl, AcTaHe v ATbipayckoii o6a1acTu.Mo pesynbTatam oA Ha TepPUTOPUM
Ka3zaxcraHa 6bln1 NnprobpeTeH eauHCTBEHHbI 3neKTpomo6bunb: Tesla Model 3, 3aperucTpupoBaHHblit B ACTaHe, oTMeyaeTca B UHG OO/ "Coto3 TUIA aBT HOI1 0Tpacau KasaxcraHa "KasAsTollpom" - oTpacnesoit
0103, 06bANHAIOLIMIA YHACTHUKOB aBTOMOBUNLHOM MHAYCTPUM KasaxcTaHa. YupexaeH B 2015 roay. Ha 4ont0 npeanpuATHii-y4acTHMKOB COI03a NPUXOAMUTCA CBbile 60% BbinycKa NPOAYKLUM Ka3axCTaHCKOro aBTonpoma, 45%
Ka3axCTaHCKOTO PbiHKA HOBbIX aBTOMOBM/IEI 1 Gosiee 40% 3aHATHIX B aBTOMOBM/IbHOM OTPAC/M pecnyBnku.

Memounuk: Msmepeparc

Muposbie GOHAOBbIE PbIHKK

MwupoBble pOHA0BbIE MHAEKCHI MO UTOTamM TOPFrOB B YETBEPT NPOAEMOHCT y B 4aCTHOCTN 1 nHpaekc CAC-40 ymenbwwnca Ha 0,7% £o0 5 461 n., 6putarckuin uiaekc FTSE 100 - Ha 1,0% o 7 576

n., Hemeukuit nHaekc DAX - Ha 1,5% ao 12 546 n., uHaekc Dow Jones - Ha 0,03% ao 25 326 n., a amepuKaHCKuiA nHaekc S&P 500 ysennuunca Ha 0,5% A0 2 827 n. u nHaekc NASDAQ nosbicunca Ha 1,2% 0 7 7803 n. CHuxeHne GpOHA0BbIX
MHAEKCOB NPOW30L/O W3-3a HOBbIX 3aABNeHNI BnacTelt CLUA no NnoBoAy NOWAMH B OTHOWEHUM MMNOPTa KUTalCKNX ToBapoB. CyLiecTBYIOT onaceHus, YTo Toprosas BoiHa mexay CLUA 1 Kutaem moxkeT noaopeaTth TeMnbl pocTa MUPOBO
3KOHOMMKHM. OTMETUM, YTO paHee TOproBblil npeactasutens CLUA Pobepr flaiiTxaii3ep noatsepaun, 4to npesnaeHt CLUA [. Tpamn paccmatpusaet Tb 6onee BbicOKME Ha i ToBapbl cToMMoCTbio 200
mnpa. gonn. CLIA B pasmepe 25% BMecTo paHee nnaHuposasLumxca 10%. Kpome TOro, y4aCTHUKM pbiHKa OLEHMBAIOT UTOTU 3acefaHunii LeHTpanbHbIX 6aHKOB, B YacTHOCTM BaHK AHFANK yBennunn 6a3oByio NPOLIEHTHYIO CTaBKy Ha 0,25
NPOLEHTHOro NyHKTa 40 0,75% roAoBbiX, AOCTUrHYB MaKCMManbHOrO ypoBsHs ¢ 2009 roaa. Panee ®PC CLUA ocTaBuna HeUsMeHHOI cBoI0 6a30Byio CTaBKy, COXpaHUB ee Ha ypoBHe 1,75-2% rof0Bbix, ¥ NOATBEPANAA NO3UTUBHYIO OLLEHKY
CUTYaLMM B aMEPUKAHCKOM 3KOHOMMKE. Ha KOprnopaTMBHOM YPOBHE OTMETUM, POCT aKuuii Apple (+2,5%), ¢ 7 cny  cunbHOM p 0/ OTYETHOCTbIO: BO BTOPOM KBapTase 2018 roaa KomnaHua nony4una pekopaHyio
BbIPYYKY 53,3 mpa. gonn. CLUA, a ee npubbinb BbIpocaa Ha 32%, HECMOTPA Ha NPAKTUYECKU HE M3MeHUBLUMECA o6bembl Npoaakm iPhone. Kpome Toro, Byepa Apple cTana nepBoi amepuKaHCKOM KoMNaHueid, KoTopas npeogonena
oTmeTKy B 1 TpsH. gonn. CLUA.

Hemounux: Bloomberg

Poccuiickmii GOHAOBbII PbIHOK
Poccuiickuit pOHA0BbIN PLIHOK MO UTOTaM BYEPALIHNX TOPTOB 3aKPBI/ICA CHIKEHVEM BC/IEZ 32 MYPOBLIMM GOHZIOBLIMM MHAEKCAMM, A TAKXKeE Ha HOBOCTAX O TOM, 4TO FPYMNa aMepUKaHCKIMX CEHATOPOB NMPeAoKMna

T, npeaycma i1 y)xecToueHne caHkumii npotne Poccum. CornacHo 3asBneHnIo OAHOTO 3 aBTOPOB 3aKOHONPOEeKTa ceHaTopa JINHACK MPaM, Halwa Leb - U3MEHWUTb CTaTyC-KBO W BBECTW COKPYLUMTE/IbHbIE CaHKLUM
npoTue Poccum MyTiHa, NOKa OH He NPEKPATUT U He OTKAXETCA OT BMeWaTeNbCTBa B u3bupatenbHbili npouecc B CLUA, oT kubepatak npoTis MHGPAcTpyKTypbi CLUIA, BbiBeaET poccuiickue BOMCKa ¢ YKpauH, NPEKPaTUT NOMbITKM CO3AaBaTb
XaoC 8 CUPUH. CHIXEHMEM 3aKPbINMCh aKuun AspodnoTa (-4,1%), GDR En+ (-4%), Pacnazackoii (-2,4%), ®CK EIC (-2,1%), Mocupxu (-2%), C6epbatka (-1,9%), PycAna (-1,8%), Cesepcranm (-1,7%), PycTuapo (-1,6%), Anaekca
(-1,5%), Faznpom Hedp (-1,5%), Meuena (-1,5%), A®K Cuctema (-1,5%), BTB (-1,5%), UnTep PAO (-1,3%), Fasnpoma (-1,3%), CyprytHedrerasa (-1,2%), TatHedTu (-0,8%), HopHukens (-0,8%), MobunbHbix Tenecuctem (-0,4%), BawHedTu
(-0,4%), Hy 0 Ypruyeckoro ta (-0,3%), Marnura (-0,2%), HOBAT3Ka (-0,1%). OTmeTH, 4To akuum AapodnoTa BTOPOM AeHb NOAPAL 3aMETHO CHUKAIOTCA nocae nybankaumm HakaHyHe cnaboro ¢puHaHCOBOrO
oTyeTta Komnanum no PCBY 3a nepsoe nonyroame 2018 roaa. B pesynbrate nHaekc PTC ymeHbwunca Ha 1,65% Ao 1 141 n. u ungekc MMBB nonusunca Ha 0,87% pao 2 295 n.

Memosux: Bloomberg

Hedto
HedTAHbIe KOTUPOBKYM MO UTOTaM TOPTOB B YETBEPT 3aKPbIIUCL B 3€/IEHOI 30HE NOC/IE PE3KOTO NaAeHus yHe Ha o OM POCTE KOMMEPUEeCKHX 3anacos e 8 CLUA Ha 3,8 MH. Bapp. 3a HEAENIO U NOBbIWEHNY
HedTeno6b1un B Poccun n C i Apasuu. Tak, b 1 HedTM mapku Brent ysennunnack Ha 1,5% fo 73,45 gonn. CLUA 3a 6app. v ueHa nerkoii amepukaHckoin Hedptn WTI nosbicunack Ha 1,9% no 68,96 gonn. CLUA

3a 6app. Pesepsbl HedTH Ha TepmuHane B KylwuHre, rae xpaHaTca pusmnyeckue obbembl, Topryemble Ha NYMEX, cHU3uAMUCh A0 MUHUMYMa C OKTABPA 2014 roaa, a Ao6bi4a cokpaTtunack Ha 100 Teic. 6app. B cyTku Ao 10,9 maH. 6app. B CyTKU.
HedTAHOI pbIHOK B NOCNEAHME HEAENM OTIMHAETCA NOBbILWEHHO BONATUABHOCTbIO, U HEKOTOPbIE TPeMAepb! M aHAIMTUKM OKMAAIOT, 4YTO yBenuYeHue noctaBok OMEK+, Bkatoyas Poccuio u CayaoBcKyio ApaBuio, Hapaay ¢ poCTOM 406blun B
CLLA MoryT npepsaTh AnuTenbHoe paniu. Kpome TOro, yHacTHUKM PbiHKa NONAraloT, YTo NnaHbl aAMUHUCTPaLUMK npesuaeHTa CLUA /1. Tpamna 8 OTHOWWEHUM NOW/MH Ha KUTaiiCKMe TOBApbI MOTYT CHU3UTL CMIPOC Ha HehTb 1 HEGTENPOAYKTI.
OTMETUM, 4TO BAWMHITOH, YTOBbI yCUANTL AaBneHue Ha KHP, paccMaTpuBaeT BO3MOXHOCTb BBeieHUA Gosiee BbICOKMX MOWAMH Ha KUTalicKue ToBapbl CTOMMOCTbio 200 mpa. gonn. CLUA B pasmepe 25% BMeCTO paHee N1aHMpPOBaBLINXCA
10%.

Memostux: Bloomberg

Baniora
Kypc TeHre k gonn. CLUA ocnab Ha 0,34% v coctasun 350,16 TeHre/S1.
Kypc poceuiickoro py6asi no otHowerwuio k gonn. CLUA ocnab Ha 0,52% u coctasun 63,33 py6.

Kypc BantoTHoit napel EUR/USD cHusuncs Ha 0,65% v coctasun 1,1582.
Memounuk: Bloomberg
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Axkuum MMBB
ROsya.L Komnawnusa 3Hau., TeHre ey U3m. 3a peHb Uena 1M o Lo
g MAH.TeHre mecsay, Hau.roga
BTB 0,05 9252,88 -1,45% 0,0484 -1,65% 0,55% 25,28
7
Fasnpom 140,36 12,67 -1,25% 142,49 -1,49% 7,56% 35,93
¢ Tasnpom neft 328,60 0,09 -1,47% 327,80 0,24% 34,62% 35,91
MK HopHukens 10 700,00 0,13 -0,76% 11 540,00 -7,28% -1,38% 32,44
5
Jlykoiin 4501,50 0,44 0,17% 4 325,00 4,08% 35,00% 71,25
. HAMK 159,80 1,75 -0,32% 153,01 4,44% 8,55% 54,79
MMK 45,90 9,29 0,55% 42,79 7,27% 9,65% 59,07
3 Meuen 91,15 0,60 -1,46% 100,40 -9,21% -38,31% 14,41
MeradoH 596,00 0,45 1,02% 508,50 17,21% 16,20% 90,56
2
PocHedTb 416,80 2,39 0,05% 389,95 6,89% 42,98% 60,86
1 Pocrenexom 71,60 13,77 0,07% 74,05 -3,31% 12,05% 48,07
‘ ‘ ‘ M ‘ ‘ ‘ ‘M ‘“ ‘ H ‘ ‘ H H ‘ CypryTHedreras 28,82 10,02 -1,22% 28,11 2,54% 3,33% 48,27
o o O b o i AL s O S L ]
08.2017 03.11.2017 03.02.2018 03.05.2018 TatHedTh 723,10 0,88 -0,80% 678,00 6,65% 51,02% 60,71
PycTuapo 0,67 194,78 -1,56% 0,68 -2,04% -8,40% 29,88
JNngeps! pocta u nagexHna
Hosatsk 929,40 0,86 -0,09% 879,90 5,63% 37,14% 62,76
ROSyq.L 05% Cesepcrans 996,10 0,99 1,71% 934,70 6,57% 12,25% 62,84
Ypankanuit 100,30 0,02 -0,25% 102,00 -1,67% -14,64% 37,70
MFONg.L 0,1%
Inter RAO/d 4,10 85,68 -1,29% 4,05 1,22% 20,54% 30,58
SNGSya.L 0,0% ®CK E3C 0,17 1064,09 -2,13% 0,19 -11,68% 2,22% 19,87
C6epbaHk, ao 206,60 58,12 -1,90% 218,45 -5,42% -8,26% 29,74
MAGNq.L
C6epbaHk, an 177 2,88 -1,60% 183,50 -3,28% -6,10% 31,59
ROSNg.L
TATNxq.L
NVTKq.L
NLMKq.L
Meno3utapHble pacnucku (USD)
POLYP.L Komnanua 3Hau., TeHre @, U3m. 33 aeHb Lexa 1M o Lo RSI*
MAIH.TeHre mecsay Hau.roga
LKOHya.L BTE BaHk 1,56 1,81 -1,52% 1,5139 3,23% -14,60% 45,67
Fasnpom 4,45 22,88 -0,94% 4,4730 -0,41% 1,01% 35,25
GAZPq.L lasnpom NEFT 26,00 0,01 -1,76% 25,9685 0,10% 20,91% 36,56
MMC NORIL NICK 16,87 2,35 -1,86% 18,1155 -6,89% -10,00% 34,62
HYDRa.L Nykoiin 70,94 0,64 0,72% 68,7826 3,14% 23,98% 62,71
NOVOLIPETSK 25,38 0,17 -0,54% 24,2253 4,75% -0,57% 49,28
VTBRq.L
PJSC MAGNL.S/d 9,52 0,12 -0,16% 8,7742 8,49% 2,27% 52,73
SIBNG.L Meuen PAO 2,83 0,03 -3,74% 3,1700 -10,73% -46,20% 24,73
MeradoH 9,55 0,44 0,08% 8,8057 8,48% 3,27% 78,35
NKELyq.L PocHedTb 6,53 3,37 -0,23% 6,1549 6,16% 30,94% 52,02
PocTenekom 6,94 1,67 0,49% 7,1300 2,73% 6,21% 46,58
SvsTaL CyprytHedreras 4,60 3,55 0,04% 4,4096 432% -2,44% 45,57
TatHedTs 68,81 0,24 0,27% 64,4456 6,77% 39,12% 60,51
MTL -3,7%
PJSC RUS 1,01 0,09 -1,41% 1,0500 -3,54% -15,59% 32,00
Hosatak GDR 157,63 0,16 -0,38% 1489950 5,79% 31,14% 58,56
SBNCya.L -4,0%
MNonumetan INT 662,77 0,97 -0,69% 668,9266 -0,92% -28,00% 53,79
-45% -40% -35% -3,0% -25% -2,0% -15% -1,0% -05% 00% 05% 10% PJSC SEV. REGS 15,89 0,28 2,59% 14,6702 8,31% 3,31% 61,04
C6epbank RUS 13,47 5,64 -4,04% 14,4012 -6,49% -20,46% 28,25
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

[
03.08.2017

03.11.2017

03.02.2018

03.05.2018

2024

2025

2044

35

25

05

0

03.08.2017

[loxoaHocTs,

eHa,

03.11.2017

~——BPK 2022

CpeaH. [ox:

03.02.2018

——KMr 2021

03.05.2018

———KTX 2022

W 3meHerHe cpeaH. loXoAHOCTH

SMHUTEHT
Kasaxcra 2024
Kasaxcran 2025
KasaxcraH 2044
Kasaxcran 2045
BPK 2020
BPK 2022
BPK 2026
KM 2018
KM 2023
KM 2044
KasArpo 2023
KTX 2019
KT 2022
KT 2042
®oprebaHk 2022
®oprebaHk 2024

Kaskommepubark 2018

BaHk LieHTpKpeauT, 6eccpodHble

AT® BaHK, GeccpouHble
Xanbik Bank 2021

WUctkomTpanc 2018

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

02.07.2018

30.04.2023

07.11.2044

24.05.2023

20.06.2019

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

Bupa KynoHa

3,88 FXPV
5,13 FXPV
4,88 FXPV
6,50 FXPV
6,50 FXPV

4,13 FXPV

6,00 FXPV

*The record could not be f FXPV

4,40 FXPV

6,00 FXPV

4,63 FXPV

2,59 FXPV

3,64 FXPV

6,95 FXPV

14,00 FXPV

11,75 FXPV

5,50 FXPV

8,34 FRFF

9,85 FRFF

7,25 FXPV

8,00 VRGR

(cnpoc/npean.)
3,735/3,634
4,06 /3,954
4,865 /4,813
5,07 /5,031
4,169/ 3,045
4,625 /4,414
5,165 / 4,851
*The record could not be four
4,447 [ 4,207
6,545 / 6,46
5369/5,171
1,231/0,111
2,326 /2,102
6,191/6,115
9,796 /9,497
9,498/9,293
5,704 /2,102
10,204 / 9,844
11,113/10,521
4,389/ 4,287

0/0

101,23
106,98
101,38
122,28
105,13

98,65
106,63
100,30
100,50

94,94

97,57
101,67

105,36

111,15

114,63

112,13

99,90

86,50

93,50

106,88

92,84

cTb, %

36,71

4,29

1340,89

3a pel

1,39%

2,06%

0,63%

1,01%

-0,28%

0,90%

0,81%

0,00%

1,42%

0,31%

1,76%

0,00%

-2,68%

0,66%

3,02%

-0,11%

0,18%

0,00%

2,34%

-0,46%

0,00%

3a mecay
-1,88%
-4,80%
-5,35%
-4,22%
-3,25%
-2,19%
1,43%
0,00%
-5,31%
-1,39%
-4,24%
8,06%

-9,17%

-2,57%

2,18%

0,22%

0,36%

0,10%

22,16%

-0,23%

0,00%

C Hay. roga
13,00%
17,46%

9,13%
7,31%
6,57%
29,94%
8,55%
-47,47%
20,22%
0,00%
21,50%

-48,06%

-5,63%

7,83%

-4,69%

-3,16%

6,35%

0,94%

-52,85%

14,40%

3494,88%
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5
12
4,5
»h A
10 r 4 W\‘ﬂﬁ\/ﬂ
35
8
3
25
6
2
4 15
1
2
05
0 . . 0
03.08.2017 03.11.2017 03.02.2018 03.05.2018 03.08.2017 03.11.2017 03.02.2018 03.05.2018
PO ) PO P e pe

QAata

[AoxoaHocTb,

e cpeaH. [loxoaHocTH

SMUTEHT norawexua

PO 24.07.2018
Po 16.01.2019
PO 29.04.2020
PO 16.09.2020
Po 04.04.2022
PO 16.09.2023
P® PUT 24.06.2028
Po 31.03.2030
PO 04.04.2042
Po 16.09.2043
RZD CAPITAL PLC 20.05.2021
RZD CAPITAL PLC 05.04.2022
VEB FINANCE PLC 09.07.2020
VEB FINANCE PLC 21.02.2023
a3 Kanutan PUT 23.04.2019
a3 Kanutan 19.07.2022
a3 Kanutan 06.02.2028
a3 Kanutan PUT 28.04.2034
a3 Kanutan 16.08.2037
Nykoiin 24.04.2023
Hosatak 13.12.2022
PocHedTb 06.03.2022
GPN CAPITAL SA 19.09.2022
Anbda baHk 28.04.2021
GPB EUROBOND FINANCE PLC23 28.12.2023
GPB EUROBOND FINANCE PLC18 -

STSBC 29.10.2022
STSBC 23.05.2023
STTVB 17.10.2022
BTB Bank 22 -

SIINF 17.05.2019
BDLLT 30.05.2023
VON 01.03.2022
VON 13.02.2023
FDGRF 13.03.2019
EVRE 22.04.2020
POLYUS PAO 29.04.2020
STEEL CAPITAL SA 17.10.2022
FDGRF 13.03.2019
GPB EUROBOND FINANCE PLC24 29.06.2024

Bua kynoHa

*The record could not be f FXPV
3,50 FXPV
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV

7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
7,50 FXRS
9,83 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
8,45 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV
8,45 FXPV
8,75 FXPV

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

(cnpoc/npean.)
NULL / NULL
3,493/3,379
3,555/3,378
0,34/0,115
3,871/3,58
4,054 /3,868
4,727/ 4,635
4,031/3,779
5,208 /5,137
5227/5,18
1,436 /0,804
4,677/4,531
4,988/4,72
2,303/2,203
3,582/3,238
4,683 /4,586
5419/5,35
6,157 /6,071
6,064 / 6,02

4,59/ 4,471
4,797 / 4,603
4,946 /4,834
5,067 /4,93
5,352/4,498
5,397 /3,743
7,389 /5,119
5,017 /4,964
5,252/5,103
6,273/6,139
8,374/8,143
6,398 /6,266
5,15/4,972
5,611/4,736
5,822/5,67
8,82/7,03
4,928/4,536
5,05/4,748
4,951/ 4,846
8,82/7,03
NULL / NULL

100,10
100,03
102,55
107,15
102,63
104,19
163,25
111,31
106,13
109,35
106,15
103,65
103,72
107,60
104,08
101,13

96,80
125,13
113,98

100,13
98,91
97,75
97,70

107,13

101,13

100,75

100,50

100,30

102,70

104,43

100,45
99,74

107,52

100,80

100,29

102,87

101,18

103,75

100,29

104,50

0,00%
8,86%
2,66%

-4,17%

3,63%
2,06%
1,08%
0,26%
1,37%
1,17%
0,90%
1,10%
1,25%
1,81%

-2,85%
1,76%
0,94%
0,83%

0,83%

0,89%
2,17%
1,66%
1,42%

-0,20%

-1,30%

28,87%
1,01%
1,37%
2,48%
1,85%

12,63%
0,40%
3,61%
3,42%

0,13%

-1,66%
3,16%
0,62%

0,13%
0,00%

3a mecay,

-33,33%
3,30%
-0,57%
-32,35%
-1,59%
2,33%
1,52%
-7,14%
-0,39%
-0,38%
-4,27%
2,22%
1,89%
-3,85%
-2,57%
-0,86%
0,75%
-0,81%
-0,66%
6,09%
4,91%
-0,20%
2,88%
-1,40%
-26,76%
12,41%
-3,29%
-3,18%
0,32%
-0,84%
2,43%
-6,99%
-0,19%
7,08%
-7,58%
-4,06%
6,52%
1,87%
-7,58%
0,00%

C Hau. ropa

-17,03%
50,22%
33,98%
-11,54%
26,10%
20,73%
16,13%
22,26%

8,16%

9,01%
27,27%
29,21%
42,65%

6,13%
48,26%
23,80%
22,00%
16,60%

13,32%

22,10%
25,67%
28,35%
31,58%
45,13%
-3,99%
-6,30%
16,32%
19,63%
25,20%
2237%

-73,40%
24,02%
35,70%
35,29%

3,13%
29,95%
38,03%
43,70%

3,13%

0,00%
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[nHamuka GOHAOBLIX MHAEKCOB

2900 2600

2850 2550

2500
2800

2450
2750
2400
2700
2350
2650
2300

2600
2250

2550 2200

2500 2150
25.04.2018 28.05.2018 30.06.2018 02.08.2018

———S&P 500 ———KASE

85

80

75

70

65

60

55

50

45

40
25.04.2018

28.05.2018 30.06.2018 02.08.20

~———Brent (6app)

25.04.2018 28.05.2018 30.06.2018 02.08.20

———30n0T70 (Tp.yHL)

DOHAO0BbIE MHAEKCHI

Mnpexc 3naueHne M3m.3ageHb  Lewa1M  Msm.3a mecAaudsm. c Hau.rogi  52W MIN  52W MAX
DJIA 25326,16 -0,03% 24175 5% 2% 21675 26617
S&P 500 2827,22 0,5% 2713 4% 6% 2426 2873
NASDAQ 7 802,69 1,2% 7503 4% 13% 6213 7932
FTSE 100 7575,93 -1,0% 7593 0% -1% 6889 7877
CAC 40 5 460,98 0,7% 5317 3% 3% 5032 5640
DAX 12546,33 -1,5% 12349 2% -3% 11787 13560
PTC 1140,96 -1,65% 1147 1% 1% 1022 1325
MOEX 2295,15 -0,87% 2302 0% 9% 1931 2373
Hang Seng 27714,56 2,2% 28546 3% 7% 26884 33154
KASE 2301,32 -2,5% 2405 -4% 6% 1799 2533
Nikkei 225 22512,53 -1,0% 21786 3% 1% 19275 24124
Shanghai Comp. 2768,02 -2,0% 2787 -1% -16% 2734 3559
ASX 200 6 240,90 -0,55% 6210 0% 3% 5652 6300
KOSPI 2270,20 -1,6% 2273 0% -8% 2258 2598
S&P SENSEX 37 165,16 -1,0% 35379 5% 9% 31160 37607

ToBapHO-CbipbeBble PbIHKK

Cbipbe TeHre M3m. 3a geHb Lena 1M U3m. 33 mecauiam. 52W MIN 52W MAX
Brent (6app) 73,45 1,5% 78 -6% 10% 50 80
WTI (6app) 68,96 1,9% 74 7% 14% 46 74
3on0T0 (Tp.yHL) 1210,60 -0,6% 1252 -3% 7% 1211 1362
Cepe6po(Tp.yHu) 15,33 -0,4% 16 -4% -10% 15 18
NAT GAS MAY18/d 2,82 2,1% 3 -2% -5% 3 4
HG COPPER APR8/d 2,73 -0,3% 3 -6% -17% 3 3
YpaH ($1) 25,95 0,4% 23 13% 9% 20 26
MnatuHa(Tp.yHu) 822,00 1,2% 837 2% -11% 805 1016
WHEAT SRW MAY8/d 560,50 0,4% 492 14% 31% 387 561
ICE SUG11 MAY8/d 10,59 1,0% 11 7% -30% 10 15

KasHauetickve o6auraumm CLUA

MATURITY 3Hau., TeHre U3m. 3a aeHb Lena 1M W3m. 3a mecaLdsm. c Hau.rogi  52W MIN 52W MAX
US 1M T-BILL 1,88 -2,64% 1,91 -1,36% 49,33% 0,94 1,93
1-nethue 2,42 -0,41% 2,32 4,53% 39,44% 1,20 2,43
2-netHne 2,67 -0,63% 2,53 5,25% 40,93% 1,27 2,69
5-netHne 2,85 -0,77% 2,73 4,51% 29,04% 1,64 2,93
10-netHue 2,99 -0,57% 2,84 521% 23,85% 2,06 3,11
30-neTHue 3,12 -0,19% 2,97 5,23% 13,86% 2,68 3,25
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
360 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
350 USD/KZT 350,16 0,34% 342,96 2,10% 5,22% 318,66 350,16
340 EUR/KZT 405,59 -0,63% 399,89 1,43% 1,74% 380,49 409,75
330 GBP/KZT 455,67 -0,63% 452,37 0,73% 1,72% 423,98 472,00
320 USD/RUB 63,33 0,52% 63,13 0,32% 9,83% 55,59 64,07
310
EUR/USD 1,1582 -0,65% 1,17 -0,63% -3,45% 1,15 1,25
300
25.04.2018 28.05.2018 30.06.2018 02.08.20 GBP/USD 1,30 -0,82% 1,32 -1,32% -3,66% 1,28 1,43
ker= USD/IPY 111,65 -0,05% 110,58 0,97% 0,91% 10472 114,15
66
USD/CNY 6,84 0,33% 6,64 3,03% 5,10% 6,26 6,84
64
P2 WW USD/CAD 130 0,14% 131 -0,88% 3,53% 121 133
60 AUD/USD 0,74 -0,61% 0,74 -0,37% -5,68% 0,73 0,81
58
56
PbiHkn CDS
54
52 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 423,24 0,00% 443,53 -4,57% 77,28% 229,62 468,34
25.04.2018 28.05.2018 30.06.2018 02.08.201
UsD/RUB Poccus 131,46 0,00% 139,25 -5,59% 12,00% 101,95 156,09
123 Typuwa 318,93 0,00% 295,79 7,82% 91,43% 155,20 329,99
13 Tepmarma 11,04 0,00% 12,09 -8,68% 11,85% 8,62 14,09
1113 Tpeunsn 316,68 0,00% 316,13 0,17% -20,93% 247,12 546,40
1,18
117 /'\"/—\"'\f\'\—J\ Vcnanus 64,87 0,00% 69,41 -6,54% 16,65% 36,31 91,29
e v V Vpnanaus 30,71 0,00% 31,50 2,51% 14,76% 22,33 35,83
114 Urtanus 210,98 0,00% 212,00 -0,48% 79,34% 84,88 266,02
1,13
112 Kurait 59,62 0,00% 71,02 -16,05% 17,39% 44,32 74,47
25.04.2018 28.05.2018 30.06.2018 02.08.20 ®panuma 25,98 0,00% 27,71 -6,24% 52,20% 16,08 28,69
——EUR/USD
JAunHamuka CDS
490 180 14
440 160 1
390 140
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340 120
290 100 8
240 80 6
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60 4
140 40
2
90 20
40 0 0
25.04.2018 28.05.2018 30.06.2018 02.08.20 25.04.2018 28.05.2018 02.08.20 25:04.2018 28.05.2018 30.06.2018 02.08.20
———ApreHTuHa ——Poccus ——TepmaHna
35 100 300
90
30 0 250
25 70 200
60
20
50 150
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100
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5 10
0 0 0
25.04.2018 28.05.2018 30.06.2018 02.08.20 25.04.2018 28.05.2018 02.08.20  25.04.2018 28.05.2018 30.06.2018 02.08.20
e DPAHLMA ——Wcnanuna = WTanua
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 941 Mokynate 29.03.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 4233 Mokynatb 29.03.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 11.07.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpoaasatb 04.05.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 04.05.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akLun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 109,3 [llepskatb 12.04.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 13,3 [Nepsatb 12.04.2018

MoscHeHua K Tabamuam

B Tabnmuax Ha cTp. 1 1 2 yKasaH o6bem Topros B , B KOTOPOM aKumu, Ha rpadukax yKasblisaetca
06bem Topros B KomyecTse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin Bbilue CPeAHero 3HaueHuA Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBOMLI I YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbinn B 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (D) NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaHa. 3HayeHue Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbiwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4eckuit [lenaptameHt

OunpexTtop Aupekrop

BabaHasapos [lamup MapxaH MenaHuy

mibrayeva@centras.kz

Cneymanucr 1 kateropum Cneuuanucr 1 kateropum Mnagwuii aHanUTUK AHanUTUK
PaxumoBa Anua baitsonaaHosa Auga tOH AHacTacua Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz ayun@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢

Buneukan CeetnaHa

SBiletskaya@centras.kz

Cneuuanucr 2 Kateropum

Axactacua Yepesko

acherevko@centras.kz

Toprosbix O

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Tpeiigep Tenbrysues Aipoc
YymaxaHos EnbmaH ATelguziyev@centras.kz

yzhumazhanov@centras.kz

Hacroswwmit matepuan 6bin NOATOTOBNAEH aHanUTMYeckum otaenom AO "Centras Securities". Hactoswas HOCHT UCl MH i xap: p 1 He ABnAeTcA NpeanoxeHnem AO "Centras Securities" KynuTb, NpoaaTh MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-n6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A ceblnka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPM KMEHT B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/ACTAB/IEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCHUT OT COIEPYKAHMA AHANNUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA JaBaeMbIX MK PEKOMEHAaLWiA. HacTonwan mHdopmauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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