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AKuuM aHA Akuun KASE
KZTO @z, WU3m. 3a geHb Ha 1M CEmbED) DG RSI*
M/IH.TEHre mecay Hauy.roga
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1600 K22 Minerals Plc 2440,0 21,75 2,6% 3771,00 -35,30% -35,79% 22,76
[~ 1400 Xanuik Bank 98,61 23,84 0,4% 101,41 -2,76% 19,40% 40,55
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‘ ‘ ‘ ‘ T200 Keell 1634,95 44,77 -0,001% 1600,00 2,18% -8,35% 61,83
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09.2017 01.12.2017 01.03.2018 01.06.2018 KasTpaHcOiin 1355,00 31,56 0,00% 1365,00 0,73% 1,35% 48,37
KEFOK 1491,56 17,06 0,900000% 1427,00 4,52% 7,38% 93,47
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KACE
nVIAEPbI pocTta u nageHma
R Topru Ha KasaxcTaHCKOM GOHA0BOM PbIHKE B MATHULLY He MPOBOAM/IMUCH B CBA3M C NPasAHUKaMU.
KasaxcraHckuit oHaoBbIi nHaekc KASE no utoram Topros B cpesly 3aKpbiics pocTom. Tak, 3HaueHue
GBKZMS.KZ 2,6% nHaekca KASE ysennumnocs Ha 0,59% v 3aduKcMpoBanoch Ha yposHe 2 231,84 n. O6bem CAENOK C
AKLMAMM, BKNIOYEHHBIMU B NPEACTaBUTENbCKUIA CMUCOK MHAEKca KASE, BbIPOC OTHOCUTE/NIbHO
KEGC.KZ - 0,9% npeaplayLLero TOprosoro AHA 8 761,4 pasa u coctasun 38,6 mappa,. TeHre. CTOUT OTMETUTb, YTO NATb
13 CEMM aKLWI, BXOAALLMX B OTeYecTBeHHbI poHA0BbIN MHAeKe KASE, 3aBepLimam Topru Ha
NO/IOXKUTENbHON TEPPUTOPUM, BEPOATHO, HA POHE CU/IbHBIX KOPMOPATUBHbBIX HOBOCTEM.
CCBN.KZ - 0,7% [paiiBepamu pocTa BbICTYNMAM akLuun meaesobbisatoLeit komnanum Kaz Minerals (+2,6% o 2 440
] TEHre), aKL MK 3NeKTpo3HepreTuyeckoi KomnaHum KEFOK (+0,9% po 1 491,6 TeHre) u akumm banka
HSBKKZ 0.4% LleHTpKpeaut (+0,7% f,0 272 TeHre). Takske pOCTOM 3aKpblUCh akLmumn HapoaHoro baHka KasaxcraHa
’ . (+0,4% [0 99 TeHre) 1 akLMM TeNIEKOMMYHUKALMOHHOM KoMnaHuu Kasaxtenekom (+0,3% go 32 000
TeHre). U3 npolweaLwmnx cobbiTuit oTMeTUM, uTo BaHk LieHTpKpeaunT coobLumn o noaTeepKAeHUU
KZTK.KZ . 0,3% areHTcTBom Standard & Poor's peitTMHroBbIx oLeHok 6aHKa, NnporHos "CrabunbHbIi'".
AyTcaiiiepom no UToram TOPros OKasanuch akLmmu cotosoro oneparopa Kcesn (-0,001% go 1 635
TeHre). AKLMW HepTETPAHCMOPTHO KOMNaHUM KasTpaHcoiin 3aKkpblanck 6e3 U3meHeHuii Ha ypoBHe
KzTk_pKz 0,0% 1635 TeHre. Komnanua KastpaHcoin onybankosana ¢p1HaHCOBbIE UTOMM 3@ AHBAPb-MIOHb 2018
1 rofja, CorlaCcHO KOTOPbIM KOHCONMAVMPOBAHHaA BbIPyYKa KOMMNaHWK no utoram | nonyroama 2018
KZTO.KZ 0,0% roaa coctasuna 109 mapa. 512 maH. TeHre, 4To Ha 1,7% Bbllle aHa0rMYHOro NoKasatens 3a |
nonyrogue 2017 roga.
KCEL.KZ _0,0019%
-0,5% 0,0% 0,5% 1,0% 1,5% 2,0% 2,5% 3,0%
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SECURITIES
Hosoctu Kasaxcrana
KTX nnanupyert yBennuutb nepeso3ku 3epHa Ha 18% 8 2018r...
KTX B sHBape-uione nepesesna 6onee 6 MAH TOHH 3epHa, Bcero B 2018 roay nnaHMpyeTca nepesesti nopsaka 10,5 MIH TOHH, coobwmna HaukomnaHus.Kak oTMeyaeTcs B BOMPOCHI i
HOBOTO yposkan obcyannu B WeimkeHTe npegcrasutenn AO "HK "KTXK", rocctpyktyp, duanana nanatbl Tenen " 1 3epHOBBIX 11."B TekyLiem rogy ysenuumncs o6bem norpysku B HanpasneHun Ha/uepes PO
- Ha 76%, Mpy3ua, AsepbaiinxkaH — 6onee 200%, Benapycb, YKpauHa, cTpaHbl Bantum — Ha 31%, cTpaHbl LieHTpanbHoit A3um — Ha 46%, MpaH - Ha 150%, AdpraHuctaH — Ha 38%, Kutaii — Ha 61%. B 2018 rogy nnaHupyeTca nepesestu nopaaka
10,5 mAH. TOHH", - oTMeyaeTca B MHbopmaLuu.Mo cnosam 3amectutens reHgupektopa AO "KTXK-Tpysosble " MyxTapa y , KTX npi BCE Mepbl MO Bbl 3aABOK rpy300TNpasuTesieil B NONHOM
o6beme."YCTaHOBNEH KOHTPO/Ib 33 060POTOM BaroHOB, YTO yBEAMYUT pabounii napk BaroHos 6e3 6: 0CTH NP Jite] oro cocrasa. Ecnn 060poT 3epHOBO3a COKPATUTL Ha OHM TObKO

CYTKM, 3KOHOMMA NOABUKHOTO COCTaBa AOCTUTHET 569 3epHOBO30B",- 0TMETUN M.}Kam6y108, C/10Ba KOTOPOTO NPUBOAATCA B COOBLWEHNM.MO AaHHbIM KTHK, OCHOBHOI NPUUMHOI A€PUUMTA BATOHOB ABNAETCA HEPABHOMEPHOCTb NOAAYM
33ABOK W A/INTE/IbHBIA NPOCTOM BAaroHOB Ha CTAHLMOHHBIX M MOABE3AHBIX NYTAX B OXWAAHMM NMOTPY3KK/BLITPY3KM N0 BUHE rPY300TNpasuTeneil. ExxemecauHo 4o 5 umMcna NpesoCTaBAAIOTCA 3aABKM Ha 100 3epHOBO30B B CYTKM, CO BTOPOI
[AieKa/ipl MecALa 3aABKM BO3PacTaloT 40 1200 3epHOBO30B B CyTKM.Mo MHeHMIo M.Mam6yn0Ba, KayecTBeHHOe NNaHNPOBaHMe NepeBo3oK obecneunT apHeKTUBHOR UCNONL30BAHME NOABUKHOTO COCTaBA. B 3T/ CBA3N HEOBXOAMMO
npeaycmoTpeTh B PHbIX OT $UHAHCOBYIO OTBETCTBEHHOCTb 33 CBEPXHOPMATMBHYIO 3a/1ePXKKY BaroHOB 1 HeoBecrieyeHne NOABUKHbIM COCTABOM, NoNaraeT 3amreHaupekTopa "KTHK-Tpysosble nepesosku”. KT 8
2017 roay norpysuna 8,9 MAH TOHH 3epHa, B TOM YMcae 5,8 MAH TOHH Ha 3KCNopT. TpaAULMOHHbIE HanpaBAeHWA JKCNOPTA Ka3aXCTAHCKOTO 3epHa M MyKM - CTpaHbl LieHTpanbHo Asum - 33%, UpaH v ApraHuctaH - 43%, KHP - 7%, PO -

10%, npouwe cTpaHbl - 7%. "KazaxctaH Temup skonbl" (KTHK) - TPaHCNOPTHO-NI0TMCTUYECKan KOMNaHWs, BXOAWT B COCTaB rochoHaa 6nar "Campyk-KasbiHa". Mogy HaxoasTcs
KeNe3HOA0POXKHAA, MOPCKAA MOPTOBAA U a3PONOPTOBAA UHGPACTPYKTYPa, TPAHCTIOPTHO-NIOTUCTAYECKUE LIEHTPbI.

Hemoutur: Mimepeare

PA KMT Bbikynuna "npedbr” Ha 3,8 mnpg, TeHre...

AO "Pa3sBeaka fo6biya "KasMyHaiilas", gouepHas crpyktypa AO "HK "KasMyHaiilas", 294 TbiC. 702 aKumm Ha 3,772 mapg TeHre Ha KasaxctaHckoit poHaosom 6upske (KASE), cnegyet 3

coobleHus, pasmelyeHHoro Ha caiite KASE. LieHa 3a oHy akumio coctasuna 12,8 Thic. TeHre. MpeanioxeHne K cnpocy coctasno 15,5%. Y4cno noaaHHbIX 3aABOK — 412, U3 KOTOPbIX 385 aKTMBHbIX. YXC/O yyacTHUKoB — 16. "B obuwiem
06beme aKTUBHbIX 3aABOK Ha 4010 6POKEPOB-AUNEPOB NPULINOCH 6,3 %, Ha J0/II0 UHCTUTYLIMOHANBHBIX MHBECTOPOB — 12,1%, NPOUMX I0PUANHECKUX AuL, — 5,4%, puandeckux auy, —76,1%", - oTmeyaetca B cooblyeHnn. O6bem
YA0BNETBOPEHHbIX 3aABOK — 384 (294 Tbic.702 akumu; 3 Mapa 772 maH 185,6 Thic. TeHre). CneuuanmsmpoBaHHble Topri no Bbikyny 1 maH 905,209 Teic. npedos P/, KM Ha KASE coctosnuch ¢ 17 no 29 asrycra.Cneaytoliue Topri NpoitayT ¢

310 14 ceHTABpA. Kak coobuyanocs, p 0 BbIKYNE MIPOBAHHbIX aKUMii 6b1/10 NPUHATO ANA 0BECTIEYEHNA MUHOPUTAPHbIM AKUMOHEPAM BOMOKHOCTY NPOAANKM MPUHAATIEKALNX MM aKUMIT BBUAY AdNbHEMWINX
NNaHOB KOMNAHUU. B YacTHOCTW, AaHHOE pelenne 6bin0 06yCN0BEHO NNaHaMW MaTepuHcKoit "KasMyHaiilas" (KMI) no nepexoay k ynp: 0 10 n HedT MU " B
6yaywem gestensHoctv PLL KMI 8 Kayectse CamOCTOATENbHOTO X03AMCTBYIOWEro cybbekTa. PaHee 6biu BbIKynieHb! robanbHble ,qenozmapuhle pacnuckm (GDR) 1 npocTble akumm Komnaxumn. Takum o6paszom, KMT B HacTosiLee Bpems
Bnageet 95,4% Bcex akumit P[] KM, H; A B 06p: LAO " ﬂoﬁmua "KasMyHaiilras" - p CTPYKTypa "KasMyHaiilas" - 6bin0 co3gaHo B mapte 2004 roga B pesynbrate o6begnHeHUA
HedTe06! "pouek" - "3mbamyHaitras" n "O: yHaiiras". BXOAMT B TPOIKY 1MAEPOB Mo 06bemy A06bluM HedpTH B KasaxcTaHe. AKLMM KOMNAHUKM A0Aroe Bpems ToproBanuch Ha KasaxcraHckoit (KASE) u
JNoHaoHCcKon (LSE) $hOHAOBbLIX BUpHKaX, OAHAKO B HA4aNe Man 3TOro roaa P,CL KMI’ 3aBeplunna npoueaypy AenuctuHra Ha KASE v LSE.AKumumn HedTerasosoi "KaaMyHamI’aa nnaHMpyeTcn BbIBecTM Ha IPO Ao KoHua 2020 roaa. PaHee MUHUCTP
Tumyp Cyneiimetos coobuan, 4o ' yHaitfas" 6yaer npusa B8 BM/E BEPTUKA/ILHO MHTET xonauHra. " yHaiila3" ABNAETCA KA3AXCTAHCKUM HALMOHA/IbHBIM OMEPaTOPOM Mo
pa3sesKe, 406bive, NepepaboTke 1 TPAHCNOPTUPOBKE YIIEBOAOPOAOB, NPEACTABNAIOWMM UHTEPECHI TOCYAAPCTBA B HedTerasosoit oTpacu. MocneaHne ABa rofa KOMNaHWA MPOBOANT NPOrPAMMY TPAHCHOPMALMM U BHEAPAET HOBYIO
ONepauyoHHyo Moaenb. Moaenb NpesycMaTpMBaeT COKPAaLLEHWe YUCIa YPOBHEN yNpaBAeHNA 3a CHeT Npuc cy K 90% akuuit KMI npunagnexar rochoHay "Campyk-KasbiHa", 10% - HaumoHanbHomy

6anKy Kasaxcrana.

Memounuk: Msmepepac

"pouka" C P® B | nonyroaumn cHU3Mna aktmebl Ha 2,3%...
AKTUBbI Ka3axcTaHcKoit "aoukn" CbepbaHka PO 3a AHBapb-uioHb 2018 roga cHU3MAUCL Ha 2,3% 1 cocTasuau 1,698 TpaH TeHre, cooblaetca B pUHAHCOBOW OTYETHOCTU KPeAUTHOTO yupexaeHua no MCPO. Obasatenbcrsa 6aHKa ¢ Havana
rofia COKpaTUAUCh Ha 2% v cocTasunm 1,541 TpAH TeHre, cOBCTBEHHbINM KanuTan - Ha 4,3%, A0 157,046 MAp/, TeHre, YCTaBHbIM KanuTan He U3MeHWUNCA U cocTasun 51,5 mapa TeHre.CpeACcTBa KOPNOPATUBHBIX KIMEHTOB COKPATUUChL Ha
6,6%, A0 590,815 MApA, TeHre, cpeacTsa GpU3MYECKUX UL, BLIPOCAK Ha 2,5%, A0 737,788 mipa TeHre. KpeauTbl U aBaHChl KIMEHTaM COKpaTUAUCh Ha 3% v coctasuan 99,315 mapa TeHre.Yuctas npubbinb 6aHka 8 AHBape-uioHe 2018 roaa no
CPaBHEHWIO C aHaNoTMYHbIM Nepuogom 2017 roaom Bbipocna B 3,4 pasa u coctasuna 24,429 MApg, TEHTe, YUCTbIA NPOLLEHTHBIN A0X0A COKPATUACA Ha 14,9% Ao 31,922 MApA TeHre, YACTbIA NPOLEHTHbIW JOX0A NOC/e PacxoA0s no
KpeauTHbIM yBbITKam Bbipoc B 2,4 pasa, Ao 26,596 mapg, TeHre, Npubbinb A0 pacxoga No KOPNOpaTUBHOMY NOAOXOAHOMY Hanory Bbipocna 8 3,8 pas, 4o 26,972 mapp TeHre.[ouepHuit 6aHk C6epbaHka P® no utoram | nonyroaus 2018 roaa
3aHAN 4-e MecTo cpen 32 Ka3axcTaHcKuX 6aHKOB N0 pasmepy aKTMBOB.

Memounuk: Msmepeparc

Air Astana s | yroaum y Ha 10%...

KasaxcraHckas Air Astana B p TeKyujero roja nepesesna 6onee 2 MAH NaccaKkMpoB, 4To Ha 10% Gonblue, Yem 3a aHANOMM4HBIN NEPUO/ NPOLLNOTO FO/3, COOBLMAA NPecc-CAYXKBa KOMNaHUM BO

BTOPHUK." Air Astana 3a¢ Na pocT nacc TOKa M A0X0/A08 COOTBETCTBEHHO Ha 10% v Ha 17% B NepBOM NONYroAMM TEKyLLEro ro4a nNo CpaBHEHMIO C aHaNIorMYHLIM NePUOAOM NpoLwnoro roaa. Tak, ¢ AHBapA No
vioro 2018 roaa io Sonee 2 mian 508", - TGBOPHTCA B COGSWEHViV. COMMGTHT HngOpmanyin, poCT Tpaging 0OYCAGBASH Bt TORG3ETEARMK y GTOPDIE BoIpOTHAV Ha 2270
N0 CPAaBHEHWIO C aHaNOTUYHbIM nepuogom 2017 roga. TpaH3nTHLIN NOTOK B | nonyrogun 2018 roaa No CpaBHEHMIO € aHaNOTUYHBIM NEPUOAOM NPOLLOTO roAa, NO AaHHBIM KOMNAHUK, YBENNYUACA Ha 75% v npesbickn 320 ThiC. NAcCaXMUPOB.
[lona TpaH3UTHBIX Naccaxkmpos gocturna 30% yHap oro Tpaduka , 4TO Ha 21% BbllWwe NOKa3aTesA 3a aHaNorMyHbIi nepuoa 2017 roaa. Takxe np eMKOCTb Y b Ha 8% PA HOBbIM peiicam U3
AcTaHbl B TiomeHb 1 KasaHb, a Take JONONHUTEIbHbIM YacToTam U3 AcTaHbl - B JToHAOH, Omck, y6au, [lenn, us Anmartel - B [lywat6e, baky, FoHKoHT, Ceyn 1 Bulikek, u 13 o601x ropoaos - B I'Ieknn Mocksy, CaHkT-lMetepbypr 1 Kues.
"MMaccaxMponoToK NPO/0/IKAET OCTABATLCA BLICOKMM Ha p M TPaH3UTHbIX BHYTPEHHUX 1 PErUOHA/bHBIX MapLPYTOB A KECTKOI KOHKYP % u poctom pacxopos",

OTMETWA NPe3nAEHT aBuakomnanum Mutep doctep, c1OBa KOTOPOTO NPUBOAATCA B COOBLWEHNN.Ar Astana coBmecTHoe npegnpusTue "Campyk-KasbiHbl" n BAE Systems (BragetoT 51% u 49% akuuit cooTBeTcTBeHHO).Air Astana
NPUCTYNMAE K BbINONHEHMIO PEryaApHbIX peicos 15 maa 2002 roga 1 B HACTOALLEE BPEMA MMEET MapLIPYTHYIO CeTb, BK/IOYatoLLyio 60/1ee 60 MeXayHapOAHBIX 1 BHYTPEHHNX pelicos. Bo3aywHbIit G0T aBUaKoMNaHum COCTOUT 3
camonetos Boeing-767-300ER, Boeing-757-200, A320 n Embraer E190, Airbus A320neo.

Hemoutur: Mimepeare

"Campyk-K: " 20% e o
FocdoHa "Campyk-KasbiHa" npegoctasut 20% cpeacTs Ha CTPOUTENBCTBO MArMCTPanbHOro ra3onposoaa "Capblapka”, 0CTaBluyoCA YacTb BO3bMYT Ha cebs BaHK passutus Ha (BPK) v E MCKNit 6aHK (EABP), coobumn
areHTcTBY "MHTepdakc-Kasaxcran" 3amectutens npembep-muHuctpa Epbonar [locaes. "OcHoBHOe ¢puHaHCMpoBaHue ByaeT 3a cuet cpeacTs "CampyK-KasbiHa", OHM BHECYT B YCTaBHOI KanuTan 40nroBoe pUHAHCMpOBaHWe.

370, HaBEPHOE, KaK NONIOXeHO, 20%, 4ToBbI 66110 equity 41A NPUBNEYEHNA 3aUMCTBOBAHMIA", - ckasan E. [locaes areHTcTBy 8 cy660Ty. OH NoAcHMA, 4TO "CampyK-KasbiHa" By/ieT y4acTBOBaTh B CTPOUTENILCTBE Yepes A0HEPHIOI0 KOMNAaHMIO

a3TpaHclasa" - npoekTHyto "ActaHa ras KMI™". "OcranbHoe 6yaer c no TAM BaHKa pa3suTua KasaxcraHa u EBpasuiickoro 6aHka pasBuTiaA, OCHOBHYIO O/II0 Harpy3Kku oHu 3abepyT. oau OHK
NOTOM 06BABAT, NOTOMY YTO Mbl Aem 3aseplueHus MNCA. "KasTpanclas" caan NCA Ha skcnepTu3y. Kak ToNbKo GpuHaNbHas CTOMMOCTb BbIAeT, Toraa v Gyaem rosoputb no gonsm", - 406asun 3amecTutenb Npembep-MuHUCTpa.PaHee
c006LWaNnoch, YTO CTPOUTENLCTBO NEPBOTO 3Tana "Capblapka" yioT PoHA, 6narococtosHus "Campyk-K: ", Hauwmol ] " xonavHr "Baiitepek”, BaHk pa3suTus KasaxcraHa
(BPK) v EBpaswiickuit 6aHk passutus (EABP). Ceoe Pt 06 yyactuv B HWUM 3TOTO NPOEKTa TaKkKe 3anBNsAN EBPONencKuit 6aHK PEKOHCTPYKUMKM U paseuTua (EBPP).MpegsaputenbHas CTOMMOCTb NepBOro 3Tana

oueHuBaetca B 267 mapg, Tewre.E. [locaes paHee coobuian, uto 80 MApA, TeHre NpeAoCTaBUT NpoeKTHas KomnaHua "ActaHa ras KM, a 3aemHble cpeactsa B pasmepe 102 Mapa TeHre naaHupyetca obecneynts Yepes KpeauToBaHUe
BaHkom paseuTua KasaxcraHa u EABP. OctaBiumeca 85 MapA TeHre N1aHUPOBanoch NpuB/eyb Yepes MHBeCTUpoBaHue cpeacTs uau EHM® (EAMHOro HaKonUTeNbHOTo NEHCMOHHOO GOHAA), UAW MEXAYHAPOAHbIX GUHAHCOBbIX OpraHU3aLMit

nocpeAcTBOM o # NpoexTHOM CpoKOM Ha 15 neT.CTpOUTENbCTBO NEPBOro 3Tana r: Aa "Capblapka" pyeTcs 3aBeplwuTb 40 Aekabpa 2019 roga.l: A "Capblapka" pyetcs
B uYeTbipe 3Tana. Ha nepBom 3Tane NoApasymMeBaeTcA CTPOUTENbCTBO MArucTp: no mapwpyTy K Kaparanpaa-ActaHa npo 10 1081 kM. Ha BTOpOM 3Tane npeaycMoTpPeHo A0TAHYTL
ra3oBylo MarucTpanb oT ActaHbl 40 KokweTay, Ha TpeTbem - A0 MeTponaBnoBCcKa. 3aBepLualowmii, YeTBepTbIN 3Tarn, NpesycMaTpUBaeT CTPOUTENbCTBO HbIX CTaHLMMA n "Temupray".

Hemoutur: Mimepeare

Muposbie GOHAOBbIE PbIHKK

Muposble $oHA0BbIE MHAEKCHI MO UTOFaM TOPFOB B NATHWLLY, MPEUMYLLLECTBEHHO, 3aKPbIIUCL B KPACHOI 30He, B 4aCTHOCTU MHAeKC Dow Jones ymeHblumnca Ha 0,1% Ao 25 965 ., dppaHLy3ckuit uuaeke CAC-40 - Ha 1,3% ao

5407n., Hemeukuit uHaeke DAX - Ha 1,0% Ao 12 364 n., 6putaHckuii uHaekc FTSE 100 - Ha 1,11% ao 7 432 n., a amepuKaHCKuii uHaekc S&P 500 ysennunnca Ha 0,01% ao 2 901,5 n., uHaekc NASDAQ - Ha 0,3% Ao 8 109,5 n. ®oHaosble
WHAEKCbI CHU3NAUCD, BEPOATHO, Ha GoHe ny6aukaumm cnabbix crataaHHbix no CLUA v EBpone, B 4aCTHOCTW MHAEKC AEN0BOM aKTUBHOCTM B YUKAro cHU3WUACA B asrycTe ¢ 65,5 A0 63,6 NyHKTa M po3HUYHbIE NPOAAXKM B FepMaHum B nione
ymeHbLMAnCh Ha 0,4% OTHOCUTENBHO NpeablAyLLero Mecaua npu NPorHo3ax ci Ha 0,2%. U3 1 OTMETUM, YTO T CLWA 1. Tpamn paccmMaTpuBaeT BO3MOMKHOCTb BBEAEHUA HOBbIX MOWWH Ha UMNOPT
KUTalickux ToBapos Ha cymmy 200 mapa. aonn. CLUIA yxe Ha creayloweil Heiene, Noc/e Toro, Kak UCTeYeT CPOK MPUHATUA KOMMEHTapUeB OT NpeacTaBuTeNei 06LEeCcTBEHHOCTI N0 NOBOAY NOWAMH. OTMETUM, YTO CPOK UCTEKaeT 6 ceHTABPA
2018 r. Kpome Toro, . Tpamn npurposun, 4to CLUA BblitayT u3 coctasa BTO 1 BBeAyT HOBble NOLW/MHBI B OTHOWeEHUM KaHazbl.

Hemounux: Bloomberg

Poccuiickuii GOHAOBbII PbIHOK

Mo uToram TOpros B NATHULY POCCUICKMIA POHAOBBINA PBIHOK 3aKPLINCA B 3€N1€HOM 30He, B YaCTHOCTM UHAeKC PTC yBennuunca Ha 1,56% Ao 1 092 n. u naekc MMBB nosbicunca Ha 0,64% a0 2 346 n. PocTom 3akpbinuck akummn ®CK ESC
(+6,2%), MAO MNontoc (+5,4%), PycTuapo (+4,1%), Fasnpoma (+2,7%), Moc6upxu (+2,3%), C6epbatka (+2,3%), UHTep PAO (+1,3%), BawHedtn (+1,3%), CypryTHedTerasa (+1,2%). Tak, akuun [a3npoma BLIPOCAM Ha KOPNOPATUBHBIX
HOBOCTAX, B YACTHOCTM, LieHbI Ha aKUMM NoAAep¥ano cooblieHne pykoBoACTBa [a3npoma. B 4aCTHOCTM, HauabHUK GUHAHCOBOTO AenapTameHTa la3npoma A. MBaHHMKOB OTMETUA, YTO MEHEKMEHT KOMNaHNM MOXET NPE/NIoNKUTL POCT
AVBMAEHA0B No UToram 2018 r., €M OCTaHYTCA Hi cpeacTBa ¢ 0 noTOKa.

Hemounux: Bloomberg

Hedto

HedTAHble KOTUPOBKM MO UTOTam TOPFOB B MATHULYY 3aKPbIUCL CHUKEHMEM, B YACTHOCTU CTOMMOCTb CEBEPOMOPCKON HedTH mapku Brent ymeHblimnnack Ha 0,5 % Ao 77,42 ponn. CLLIA 3a 6app. v LieHa nerkoit amepukaHckoit Hedptn WTI
noHusunach Ha 0,6% A0 69,80 gonn. CLUA 3a 6app. HedTAHble KOTUPOBKM CHUKAIOTCA Ha ONACEHWUAX 3aMe/IeHNA PocTa MMPOBOTO CMPOCa U3-3a TOProBbix KOHGANUKTOB CLLIA ¢ OCHOBHbLIMM TOProBbIMM NAapTHepamu, BKAlo4as Kutaii u EC.
OAHaKo rNaBHbIM GpakTopom, NoaAepKasBlwUM HedTb, cTanm no nosoay HedTn Ha 7 PbIHOK. F uto CLWA PYIOT BBECTH OTp: Ha 3KCNOPT MPaHCKoi HedTH ¢ 4 HoAGpa 2018 r. CornacHo
Pa3/IMYHBIM OLEHKAM, NOCTaBku HedTH n3 MpaHa MoryT cokpatuTbes Ha 500 Tbic. - 1,5 MaH. 6app. B CyTKW. U3 NpoLweAWwmx HOBOCTEH OTMETUM, YTO COFNIACHO COOBLLEHMIO KapTens Mo UTOram 3aceAaHua MUHUCTEPCKOrO MOHUTOPUHIOBOTO
KOMUTETa N0 BbINONHEHWIO caenku OMEK+, ypoBeHb UCMOHEHUA CAENKM MO OrpaHnYeHunio fo6blun HedTn ctpaHamu OMNEK v He-OMEK B nione coctasun 109%. Takke MUHUCTEPCKUIA MOHUTOP 1 KOMUTET C opeHuem
OTMETHA, YTO Ha MUPOBOM HehTAHOM PbIHKE YCTaHOBUACA "XOpoLuKiA BanaHc" cnpoca U NpeanoXKeHus.

Hemounux: Bloomberg

Bantota
Kypc poceuiickoro py6as no otHowenuio K gonn. CLUA ykpenuncs Ha 1,07% u coctasun 67,47 py6.
Kypc santotHoit napbl EUR/USD cHusunca Ha 0,61% u coctasun 1,1599.
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Axkuum MMBB
ROsya.L Komnawnusa 3Hau., TeHre ey U3m. 3a peHb Uena 1M o Lo
s MAH.TeHre meca, Hau.roga
BTB 0,04 1424138 0,44% 0,0483 -14,25% -12,51% 40,67
7
Fasnpom 149,95 32,96 2,72% 142,14 5,49% 14,90% 67,00
¢ Tasnpom neft 335,80 0,07 -0,89% 333,50 0,69% 37,57% 54,29
MK HopHukens 11220,00 0,12 -0,37% 10 782,00 4,06% 3,41% 59,54
5
Jlykoiin 4 700,50 0,71 -0,03% 4 494,00 4,60% 40,97% 62,87
. PMK 165,66 3,31 -1,39% 160,32 3,33% 12,53% 69,03
MMK 48,45 7,09 0,47% 45,65 6,12% 15,73% 63,26
3 Meuen 89,25 0,48 -2,19% 92,50 -3,51% -39,59% 49,76
MeradoH 505,00 0,24 -5,63% 590,00 -14,41% -1,54% 32,40
2
PocHedTb 435,70 2,59 -0,30% 416,60 4,58% 49,47% 48,67
1 Poctenekom 67,60 1,35 -0,44% 71,55 -5,52% 5,79% 13,69
‘ ‘ ‘ ‘ ‘“ |l “ | ‘ | | “ | CyprytHedreras 28,74 15,81 1,20% 29,18 -1,49% 3,05% 52,83
i s Mo LNt s g ORIt o0 L LA o
09.2017 01.12.2017 01.03.2018 01.06.2018 TaTHedTb 783,10 1,50 -1,61% 728,90 7,44% 63,55% 62,60
PycTuapo 0,64 524,17 4,07% 0,68 -6,10% -12,62% 55,38
JNnpepbl pocta u nageHus
Hosatsk 1083,00 1,07 -1,50% 930,20 16,43% 59,81% 77,62
HYDRa.L 40% Cesepcrans 1086,10 055 0,04%  1013,40 7,17% 22,39% 74,02
Ypankanuit 80,85 0,18 -0,55% 100,55 -19,59% -31,19% 22,97
GAZPq.L 2,3%
Inter RAO/d 4,04 92,19 1,33% 4,15 -2,70% 18,82% 57,40
POLYP.L 1,9% ®CK E3C 0,16 4251,05 6,19% 0,17 -3,69% 0,59% 63,18
C6epbaHk, ao 182,00 63,81 2,25% 210,60 -13,58% -19,18% 41,19
MTL 1,1%
C6epbaHk, an 159 4,54 1,61% 180,36 -11,57% -15,61% 45,34
LKOHyq.L 0,8%
ROSNG.L
SBNCyq.L
SIBNg.L
Meno3utapHble pacnucku (USD)
ROSya L Komnanua 3Hau., TeHre @, U3m. 33 aeHb Lexa 1M o Lo RSI*
MAH.TeHre mecay Hau.roga
SVSTq.L BTB BaHk 1,26 4,46 -1,74% 1,5870 -20,60% -31,14% 40,48
Fasnpom 4,41 13,54 2,34% 4,4968 -1,92% 0,01% 63,97
TATNxq.L rasnpom NEFT 24,70 0,00 0,00% 26,4607 -6,65% 14,88% 49,46
MMC NORIL NICK 16,43 1,31 -1,51% 17,1868 -4,42% -12,34% 55,81
SNGSya.L Nykoiin 69,06 0,84 0,81% 71,4590 -3,35% 20,70% 61,03
NOVOLIPETSK 24,22 0,27 -0,97% 25,5132 -5,08% -5,11% 66,00
NVTKq.L
PJSC MAGNL.S/d 9,23 0,23 -1,30% 9,5340 -3,18% -5,22% 68,09
NLMK Meuen PAO 2,66 0,04 1,14% 2,9400 -9,52% -49,43% 58,46
q.L
MeradoH 7,64 0,21 7,76% 9,5450 -19,94% -17,38% 14,01
MAGNg.L PocHedTb 6,37 3,68 0,25% 6,5491 -2,69% 27,71% 47,70
PocTenekom 6,01 0,06 0,17% 6,9014 -12,92% -7,96% 31,33
NKELyq.L CyprytHedreras 4,16 0,80 -0,59% 4,5082 -9,54% -11,78% 45,97
TatHedTs 69,29 0,18 -0,53% 68,9961 0,42% 40,09% 62,30
VTBRq.L
PJSC RUS 0,89 0,77 3,97% 1,0274 -13,37% -25,83% 52,45
Hosatak GDR 167,02 0,19 -0,92%  158,2209 5,56% 38,95% 68,72
MFONg.L -7,8%
MNonumetan INT 647,80 1,46 1,86% 667,3950 -2,94% -29,63% 44,19
-100%  -80%  -60%  -40%  -20%  0,0% 2,0% 4,0% 6,0% PJSC SEV. REGS 16,00 1,05 -0,46% 16,3116 -1,92% 4,02% 67,73
C6epbank RUS 10,85 4,78 0,23% 14,0338 -22,66% -35,89% 39,99
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

[ T
01.09.2017

01.12.2017

01.03.2018

01.06.2018

2024

2025

2044

35

25

05

0

01.09.2017

[loxoaHocTs,

eHa,

01.12.2017

~——BPK 2022

CpeaH. [ox:

01.03.2018

——KMr 2021

01.06.2018

———KTX 2022

W 3meHerHe cpeaH. loXoAHOCTH

SMHUTEHT
KasaxcraH 2024
Kasaxcran 2025
Kasaxcran 2044
KasaxcraH 2045
BPK 2020
BPK 2022
BPK 2026
KM 2018
KM 2023
KM 2044
KasArpo 2023
KTX 2019
KT 2022
KT 2042
®oprebaHk 2022
®oprebaHk 2024

Kaskommepubark 2018

BaHk LieHTpKpeauT, 6eccpodHble

AT® BaHK, 6eccpouHbie
Xanbik Bank 2021

WctkomTpanc 2018

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

02.07.2018

30.04.2023

07.11.2044

24.05.2023

20.06.2019

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

Bupa KynoHa

3,88 FXPV
5,13 FXPV
4,88 FXPV
6,50 FXPV
6,50 FXPV

4,13 FXPV

6,00 FXPV

*The record could not be f FXPV

4,40 FXPV

6,00 FXPV

4,63 FXPV

2,59 FXPV

3,64 FXPV

6,95 FXPV

14,00 FXPV

11,75 FXPV

5,50 FXPV

8,34 FRFF

9,85 FRFF

7,25 FXPV

8,00 VRGR

(cnpoc/npean.)
3,715/3,566
3,917 /3,763
4,763 /4,713
4,975 /4,916
4,287 /3,109
4,565 /4,418
5,258 / 4,939
*The record could not be four
4,509 / 4,264
6,568 / 6,483
5,271/5,046
1,012 /0,366
2,209/2,019
6,297 /6,216
9,414/9,114
9,474 /9,267
5,625/0,824
10,173 /9,814
11,163 /10,566
4,517/ 4,415

0/0

101,45
107,93
102,88
124,00
104,75

98,78
106,00
100,30
100,25

94,68

98,05
101,50

105,54

109,78

115,63

112,13

100,10

86,50

93,13

106,37

92,84

cTb, %

52,33

4,42

1340,89

3a pel

0,00%

-1,04%

-0,64%

0,20%

0,00%

0,45%

0,00%

0,00%

2,12%

0,00%

-0,39%

32,69%

-0,47%

0,00%

-0,03%

0,00%

0,00%

0,10%

-0,38%

0,45%

0,00%

3a mecay

0,28%
2,31%
-1,47%
-1,01%

2,23%

0,23%

2,44%

0,00%

2,84%

0,00%
0,39%

2,99%

-6,25%

2,33%

-0,98%

-0,33%

23,01%

0,31%

45,89%

2,55%

0,00%

C Hay. roga
11,76%
12,43%

6,85%
5,16%
9,25%
29,07%
10,31%
-47,47%
21,91%
0,31%
18,93%

-46,51%

-9,09%

9,61%

-8,39%

-3,38%

-18,27%

0,63%

-32,78%

17,87%

3494,88%
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e cpeaH. [loxoaHocTH

Aata [LoxoaHocTb,
OMUTEHT noraweHua Bua kynoHa (cnpoc/npean.) % 3a mecay, C Hay. roaa
PO 24.07.2018 *The record could not be f FXPV/ NULL / NULL 100,10 1,90 0,00% 0,00% -17,03%
Po 16.01.2019 3,50 FXPV 4,906 /3,514 99,74 4,21 11,97% 33,23% 83,84%
PO 29.04.2020 5,00 FXPV 3,86/3,674 101,95 3,77 0,00% 11,54% 45,56%
PO 16.09.2020 3,63 FXPV 0,643 /0,407 106,25 0,53 0,00% 120,83% 103,85%
Po 04.04.2022 4,50 FXPV 4,195/ 3,895 101,50 4,04 -0,98% 4,66% 36,95%
PO 16.09.2023 4,88 FXPV 4,344 /4,152 102,81 4,25 0,71% 9,54% 29,57%
P® PUT 24.06.2028 12,75 FXPV 4,971/ 4,782 160,76 4,88 1,24% 5,40% 21,09%
Po 31.03.2030 7,50 VRGR 4,372/ 4,109 109,94 4,24 -2,30% 9,00% 32,92%
PO 04.04.2042 5,63 FXPV 5,361/ 5,288 104,00 5,32 0,00% 4,31% 11,30%
Po 16.09.2043 5,88 FXPV 5391/5,35 106,90 537 0,00% 4,47% 12,58%
RZD CAPITAL PLC 20.05.2021 3,37 FXPV 1,645 /0,989 105,44 1,32 -5,71% 18,92% 50,00%
RZD CAPITAL PLC 05.04.2022 5,70 FXPV 4,808/ 4,657 103,15 4,73 -3,07% 3,96% 32,87%
VEB FINANCE PLC 09.07.2020 6,90 FXPV 7,105/ 6,666 100,02 6,88 0,88% 43,63% 102,35%
VEB FINANCE PLC 21.02.2023 4,03 FXPV 3,788/3,688 101,17 3,74 -1,58% 69,23% 76,42%
a3 Kanutan PUT 23.04.2019 9,25 FXPV 4,615/ 4,066 103,03 4,34 -1,36% 23,65% 88,70%
a3 Kanutan 19.07.2022 4,95 FXPV 5,092 /5,006 99,65 5,05 -0,20% 10,99% 35,03%
a3 Kanutan 06.02.2028 4,95 FXPV 5,684 /5,584 95,05 5,63 0,18% 5,63% 27,66%
ra3 Kanutan PUT 28.04.2034 8,63 FXPV 6,433 /6,344 121,91 6,39 1,27% 5,45% 21,95%
ras Kanutan 16.08.2037 7,29 FXPV 6,341/6,273 110,75 6,31 0,00% 5,34% 18,39%
Nykoiin 24.04.2023 4,56 FXPV 4,939/4,786 98,77 4,86 -0,61% 8,24% 31,00%
HosaTak 13.12.2022 4,42 FXPV 5,06 /4,861 97,94 4,96 -0,60% 7,83% 32,62%
PocHedTb 06.03.2022 4,20 FXPV 5,146 /5,05 97,15 5,10 0,79% 6,03% 33,86%
GPN CAPITAL SA 19.09.2022 4,38 FXPV 5,222 /5,067 97,23 5,14 1,98% 4,26% 35,26%
Anbda baHk 28.04.2021 7,75 FXPV 6,036 /5,634 104,63 5,83 0,69% 18,26% 71,98%
GPB EUROBOND FINANCE PLC23 28.12.2023 7,50 FXRS 16,861 /12,553 97,84 14,69 -2,26% 217,28% 208,61%
GPB EUROBOND FINANCE PLC18 - 9,83 FXRS 42,041/41,953 95,96 42,00 19,25% 765,98% 529,69%
STSBC 29.10.2022 5,13 FXPV 5,601/ 5,45 98,53 5,53 -0,72% 11,94% 28,90%
STSBC 23.05.2023 5,25 FXPV 5,665/5,511 98,61 5,59 -0,36% 9,39% 29,10%
STTVB 17.10.2022 6,95 FXPV 7,813 / 7,405 97,70 7,61 -0,13% 25,58% 53,43%
BTE baHk 22 - 9,50 FXRS 10,007 /9,755 98,68 9,88 0,61% 21,82% 46,37%
SIINF 17.05.2019 6,95 FXPV 6,929 / 6,485 100,15 6,71 4,35% 19,40% -71,81%
BDLLT 30.05.2023 5,00 FXPV 5,509/5,265 98,40 5,39 -0,37% 6,94% 32,11%
VON 01.03.2022 7,50 FXPV 5,501/ 5,229 106,73 5,36 -0,37% 7,41% 40,68%
VON 13.02.2023 5,95 FXPV 5,949/5,794 100,30 5,87 0,00% 5,58% 38,12%
FDGRF 13.03.2019 8,45 FXPV 8,696 / 8,061 100,03 8,38 -0,12% 5,67% 9,11%
EVRE 22.04.2020 6,50 FXPV 5,761/5,44 101,38 5,60 0,36% 16,42% 53,85%
POLYUS PAO 29.04.2020 5,63 FXPV 6,046 /5,723 99,59 5,88 1,38% 23,79% 65,63%
STEEL CAPITAL SA 17.10.2022 5,90 FXPV 5,283/5,122 102,55 5,20 0,39% 6,78% 52,49%
FDGRF 13.03.2019 8,45 FXPV 8,696 / 8,061 100,03 8,38 -0,12% 5,67% 9,11%
GPB EUROBOND FINANCE PLC24 29.06.2024 8,75 FXPV NULL / NULL 104,50 6,49 0,00% 0,00% 0,00%

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)
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AuvHamuKka GOHAOBbLIX UHAEKCOB DoHAOBbIE MHAEKCHI
2950 2550
Mnpexc 3naueHne M3m.3ageHb  Lewa1M  Msm.3a mecAaudsm. c Hau.rogi  52W MIN  52W MAX
2000 2500
2450 DJIA 25 964,82 0,1% 25334 2% 5% 21753 26617
2850
2400 S&P 500 2901,52 0,01% 2813 3% 9% 2458 2914
2800 2350
NASDAQ 8109,54 0,3% 7707 5% 17% 6360 8110
2750 2300
FTSE 100 7432,42 -1,11% 7653 -3% 3% 6889 7877
2700 2250
CAC 40 5 406,85 -1,30% 5498 2% 2% 5066 5640
2200
2650
2150 DAX 12 364,06 -1,0% 12737 -3% -4% 11787 13 560
2600
2100 PTC 1092,29 1,56% 1160 -6% 5% 1044 1325
2550 2050 MOEX 2345,85 0,64% 2315 1% 11% 2003 2373
24.05.2018 26.06.2018 29.07.2018 31.08.2018
Hang Seng 27 888,55 -1,0% 28341 2% 7% 27100 33154
——S&P500 ——KASE
KASE 2231,84 0,6% 2359 5% 3% 1957 2533
85 Nikkei 225 22 865,15 0,0% 22747 1% 0% 19275 24124
80 .
Shanghai Comp. 272525 -0,5% 2825 -4% -18% 2669 3559
s ASX 200 6319,50 -0,51% 6276 1% 4% 5652 6352
70
KOSPI 2322,88 0,7% 2307 1% 6% 2241 2598
& S&P SENSEX 38 645,07 -0,1% 37522 3% 13% 31160 38897
60
55
ToBapHO-CbIpbeBbIE PbIHKK
50
45 Cbipbe TeHre M3m. 3a geHb Lena 1M WU3m. 33 mecaiam 52W MIN 52W MAX
% Brent (6app) 77,42 -0,5% 72 7% 16% 52 80
24.05.2018 26.06.2018 29.07.2018 31.08.20 WTI (6app) 69,80 06% P 3% 16% P 74
Brent (6app) 300070 (Tp.yHLY) 1200,30 0,2% 1218 1% -8% 1176 1362
1320 Cepe6po(Tp.yHu) 14,44 -0,3% 15 -6% -15% 14 18
izgg NAT GAS MAY18/d 2,92 1,5% 3 6% -1% 3 4
1260 HG COPPER APR8/d 2,65 -1,5% 3 -3% -19% 3 3
1240
YpaH (¢1) 26,45 0,2% 26 2% 11% 20 27
1220
1200 MnatiHa(Tp.yHu) 782,50 -0,8% 812 -4% -15% 763 1016
1180
1160 WHEAT SRW MAY8/d 518,50 2,1% 558 7% 21% 387 575
1140 ICE SUG11 MAY8/d 10,60 0,3% 10 1% -30% 10 15
24.05.2018 26.06.2018 29.07.2018 31.08.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3uau., Tenre M3m.3agedb  Llewa 1M W3m. 3a mecaudsm. ¢ Hau.rogi  52WMIN  52W MAX
US 1M T-BILL 1,93 -1,33% 1,93 0,00% 53,37% 0,94 1,96
1-nethue 2,46 0,20% 2,43 0,95% 41,34% 1,21 2,46
2-nethne 2,63 -0,90% 2,68 -1,98% 39,03% 1,27 2,69
5-nethue 2,74 -0,73% 2,88 -4,87% 23,70% 1,64 2,93
10-nethue 2,85 -0,24% 3,00 -5,00% 18,33% 2,06 3,11
30-netHme 3,01 0,10% 3,13 -3,77% 9,78% 2,68 3,25
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
370 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
360
UsD/KzT 363,57 0,00% 348,96 4,19% 9,25% 318,66 363,87
350
EUR/KZT 423,96 0,00% 408,18 3,87% 6,35% 380,49 423,96
340
20 GBP/KZT 467,93 0,00% 458,54 2,05% 4,46% 435,09 472,00
320 USD/RUB 67,47 -1,07% 63,00 7,09% 17,02% 55,59 68,22
310 EUR/USD 1,1599 -0,61% 1,17 -0,51% -3,31% 1,13 1,25
300
24.05.2018 26.06.2018 29.07.2018 31.08.20 GBP/USD 1,30 -0,36% 1,31 -1,24% -4,08% 1,27 1,43
ker= USD/IPY 111,02 0,05% 111,71 -0,62% -1,46% 10472 1145
n USD/CNY 6,83 -0,17% 6,82 0,21% 4,98% 6,26 6,93
68
66 USD/CAD 1,30 0,45% 1,30 0,26% 3,66% 1,21 1,33
64
62 AUD/USD 0,72 -1,01% 0,74 -2,88% 7,83% 0,72 0,81
60
58
56 PbiHkn CDS
54
5 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 768,13 0,00% 423,24 81,49% 221,74% 229,62 768,13
24.05.2018 26.06.2018 29.07.2018 31.08.201
UsD/RUB Poccus 162,25 0,00% 131,46 23,42% 38,23% 101,95 171,77
119 Typuwa 539,98 0,00% 318,93 69,31% 224,12% 155,20 558,93
118 Tepmanma 11,25 0,00% 11,04 1,90% 13,98% 8,62 13,95
117
116 Tpeunsn 390,17 0,00% 316,68 23,21% -2,59% 247,12 534,20
115 Mcnanus 69,57 0,00% 64,87 7,25% 25,10% 36,31 91,29
114
Mpnanpus 32,64 0,00% 30,71 6,28% 21,97% 22,33 35,83
1,13
1 Utanus 258,86 0,00% 210,98 22,69% 120,04% 84,88 266,02
111 Kurait 57,37 0,00% 59,62 -3,77% 12,96% 44,32 74,47
24.05.2018 26.06.2018 29.07.2018 31.08.20 ®panuma 26,48 0,00% 25,98 1,92% 55,13% 16,08 28,69
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AMHBMMKB BaNKOTHLIX Nap
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 941 Mokynate 29.03.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 4233 Mokynatb 29.03.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 11.07.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpoaasatb 04.05.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 04.05.2018
AO "KasTpaHcOiin" KZTO Kz npocTble akLun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 109,3 [llepskatb 12.04.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 13,3 [Nepsatb 12.04.2018

MoscHeHua K Tabamuam

B Tabnuuax Ha cTp. 1 1 2 yKasaH o6bem Topros 8 , B KOTOPOM aKumu, Ha rpadmKax yKasblisaetca
06bem Topros B Komuectse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOPros 3a AeHb 6bin Bbilue CPeAHero 3HaueHus Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBObI 1| YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbin 8 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (O NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaxa. 3HayeHune Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbilwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4eckuit [lenaptameHt

OunpexTtop Aupekrop

BabaHasapos [lamup MapxaH MenaHuy

mibrayeva@centras.kz

Cneymanucr 1 kateropum Cneuuanucr 1 kateropum Mnagwuii aHanUTUK AHanUTUK
PaxumoBa Anua baitsonaaHosa Auga tOH AHacTacua Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz ayun@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢

Buneukan CeetnaHa

SBiletskaya@centras.kz

Cneuuanucr 2 Kateropum

Axactacua Yepesko

acherevko@centras.kz

Toprosbix O

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Tpeiigep Tenbrysues Aipoc
YymaxaHos EnbmaH ATelguziyev@centras.kz

yzhumazhanov@centras.kz

Hacroswwmit matepuan 6bin NOATOTOBNAEH aHanUTMYeckum otaenom AO "Centras Securities". Hactoswas HOCHT UCl MH i xap: p 1 He ABnAeTcA NpeanoxeHnem AO "Centras Securities" KynuTb, NpoaaTh MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-n6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A ceblnka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPM KMEHT B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/ACTAB/IEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCHUT OT COIEPYKAHMA AHANNUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA JaBaeMbIX MK PEKOMEHAaLWiA. HacTonwan mHdopmauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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