MoHuTop PbiHKa

-

4 anBapA 2019 r. Centras
SECURITIES
AKumm gHa Axuun KASE
KZTO @z, WU3m. 3a geHb Ha 1M CEmbED) DG RSI*
M/IH.TEHre mecay Hauy.roga
- 1800
1600 K22 Minerals Plc 4 2490,0 9,04 -1,58% 2720,00 -8,46% -1,58% 42,60
mw 1400 Xanbik Bark +* 101,20 1,94 0,79% 105,00 -3,62% 0,79% 33,21
- 1200
100 Ka3xTeneKOM, 20 & 33000,00 10,20 -1,49%  30591,00 7,87% -1,49% 64,93
800  Kasaxtenexom, an 4 12800,00 4,80 0,00%  12102,50 5,76% 0,00% 66,81
600
Bakk LienTpKpeanT +* 2356 0,75 0,59% 247,50 -4,81% 0,59% 35,67
- 400
H ‘ © 200 Keell & 1834,0 0,01 -0,87% 1664,00 10,22% -0,87% 78,44
P 0T 1 T Y P A |
01.2018 04.04.2018 04.07.2018 04.10.2018 KasTpaHcOiin 4 134000 5,84 -0,15% 1304,00 2,76% -0,15% 70,26
KEFOK 3 1599,9 18,05 -0,05% 1582,01 1,13% -0,05% 78,52
KAZLN DenosutapHble pacnucku (USD)
1200
Komnawnusa 3Hau., TeHre @i, W3m. 3a geHb Llena 1M Ui LED@ RSI*
M/IH.TEeHre mecay Hau.roga
1000
Xanbik bakk * 10,35 0,18 0,00% 11,18 7,39% 0,01% 44,00
L goo Keell + 5,08 0,60 6,95% 4,55 11,65% 6,95% 83,05
- 600
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- 400
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Komnauua 3Hau., TeHre Be WU3m. 3a aeHb Uena 1M 3M. 32 3m. ¢ RSI*
MANH.TEeHre mecay Hau.ropa
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KACE
nVIAEPbI pocTta u nageHma
R KasaxcraHckuit oHaosbIi nHaekc KASE no utoram B 4eTepr 3akpbIicA CHUXKEHUEM BCies, 3a
MUPOBbIMU GOHAOBLIMU MHAEKCAaMW. TaK, 3Ha4YeHne nHaekca KASE ymeHblumnaock Ha 0,49% v
HsBiCkZ 0,8% 3adMKCMPOBaANOCh Ha ypoBHe 2 293,71 n. O6beM CAEMOK C aKLMAMM, BKAIOYEHHBIMM B
NpeAacTaBUTeNbCKUI CNUCOK MHAEKca KASE, yMEHbLUMACA OTHOCUTENIbHO NPEe/blAYLLETO TOPFrOBOrO
CCBN.KZ - 0,6% AHA B8 4,4 pasa u coctasun 45,8 MNH. TeHre.
CHuKeHue nHaekca KASE CBA3aHO C yaelueBneHnemM akumin megeaobolsatoLeit kKomnanum Kaz
Minerals (-1,6% g0 2 490 TeHre), aKLu1ii TENEKOMMYHUKALMOHHOM KomnaHuu Kasaxrenekom (-1,5%
KZTK_p.kz 0,0% 20 33 000 TeHre), akuuit cotoBoro onepatopa Keesn (-0,9% no 1 834 TeHre), akumit KasTpaHcOin (-
] 0,1% po 1 340 TeHre) 1 akumii aSneKTposHepreTuyeckoi komnaHum KEFTOK (-0,05% no 1 600
TeHre).
KEGC.KZ 0,0%
PocTom cmornu 3aKkpbITbes akumu HapogHoro baHka KasaxcraHa (+0,8% go 101 TeHre) v akumm
baHkKa LleHTpKpeauT (+0,6% A0 236 TeHre).
KZTO.KZ -0,1% I
K o -
12
KZTK.KZ -1,5%
cramsi Le% _
-2,0% -1,5% -1,0% -0,5% 0,0% 0,5% 1,0%
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Hosoctu Kasaxcrana

W B 82018 rogy 5,3%...

WHdnsauma B Kasaxcrae 8 2018 rogy coctaeuna 5,3%, coobLWMA CTaTKOMUTET MUHWUCTEPCTBA HALMOHANbHON SKOHOMMKM. B aekabpe 2018 roaa uHnaums cocrasuna 0,7%. LieHbl Ha NPOAOBONBCTBEHHbBIE TOBAPbI 3 NPOLUEALUIA rOA,
YBEAUYMAUCD Ha 5,1%, HENPOAOBONLCTBEHHbIE - Ha 6,4%, ycnyru nogopoxanu Ha 4,5%. C Havana ropa (aekabpb 2018 roaa k Aekabpio 2017 roga) noebileHME LeH OTMeYeHO Ha KanycTy 6enoKo4aHHyto Ha 31%, caxap — Ha 20,9%, cbip
CbIMYKHbIA — Ha 11,9%, MACO NTULbI — Ha 10,4%, MONIOKO KOHCepBMpOBaHHOe — Ha 10,3%, Mmacno camBoyHoe — Ha 10,1%, KOHUHY — Ha 9,6%, MONIOKO cBexee — Ha 7,8%, Macio NOACONHEYHOe — Ha 7,4%, KonbacHble U3penua — Ha

7,2%, KNCNOMONOYHbIE NPOAYKTbI — Ha 7%, U3AENNUA U3 MACA — HA 6,9%, CBUHUMHY, FOBAAMHY — MO 6,7%, KOHAUTEPCKME U3Aenua — Ha 6,6%. CHUKeHWe LeH 3adUKCMpoBaHO Ha KapTodenb Ha 26,7%, Kpyny rpeuHesyto — Ha 21,6%, nyk
penuarbiit — Ha 18,4%, MOpKOBb — Ha 16,3%. MPUPOCT LieH Ha aBTOMO6MAM coCTaBuA 8,5%, CTpOUTENbHbIE MaTepuansl — 8,1%, GapMaLeBTUHECKYIO MPOAYKUMIO, OAeK Ay U 06yBb, BbiTOBbIE NPUBOPLI — N0 7,8%, TEKCTUNbHBIE U3AEAMA —
7,7%, TOBapbl IMYHOTO NO/L30BaHUA — 6,8%, MOIOLLME W YUCTALLME CPEACTBA — 6,6%, KaHLENApCKkWe ToBapsl — 5,9%, mebenb 1 npeameTsl JomawHero obuxoaa — 5,4%. [ TONAMBO O, o Ha 29,6%, Mrase
6annoHax —Ha 6%, a 6eH3nH — noaewwesen Ha 2,8%. YPoBeHb LieH Ha yCayru KabenbHOro TenesuaeHua Bbipoc Ha 12,1%, —Ha7,1%, KUX U  nu4Horo —Ha6,1%,

YCAYTH, CTPaX0OBaHMe IMUHBIX TPAHCTIOPTHBIX CPEACTB — NO 6%, OBULECTBEHHOTO NUTAHMA — Ha 5,8%, YCNYTA AETCKUX AOWKO/bHBIX YYPEKAEHHIA — Ha 5,7%. Npoe3s, BO3AYLIHbIM NACCaXKMPCKUM TPAHCNOPTOM NOAOPOKAN Ha

16,4%, ene3HoA0POXKHbIM TPAHCNOPTOM — Ha 12,2%, MeXKayropoAHUM aBTobycom — Ha 7,9%, BHYTPUTOPOACKUM aBTOBYCOM — Ha 4,9%. B chepe KUANLHO-KOMMYHabHBIX YCAYT Tapudbl Ha KaHANW3aLUMIO NOBbICUAUCH Ha 3,1%, XonoaHyo
BOAY — Ha 3%, ra3, TPAHCNOPTUPYEMbIiA N0 PacnNpeaenuTeNbHbIM CETAM — Ha 2,7%, OTONNEHWE LLEHTPaNbHOE, COAEPKaHWe Kunbsa — no 2,6%, ropadyto Bogy — Ha 2,2%, 3N1eKTposHepruio — Ha 1,1%.

Memounuk: Msmepepac

[Lo6biua Ha KawaraHe Bbipactet go 370 Tbic. 6/c Bo BTopom nonyroauu 2019r — rnasa MuH3Hepro...

ExxecyTouHan Ao6biua Ha mecToposkaeHun Kawaran AocTurHeT yposHs B 370 Tbic. 6appeneii B cyTku Bo BTopom nosnyroauun 2019 roaa, coobumn 8 uHTepBbio areHTcTBy "UHTepdakc-KasaxcraH" MUHUCTP aHepreTuku Kanat Bosymbaes. "Bo
BTOPOM nonyroaum 2019 roaa", - ckasan K.5osymbaes areHTCTBy, OTBEYas Ha BONPOC O TOM, KOTAA N/IaHWPYETCA AOCTUYL YPOBHA A06bIuM B 370 Thic. 6/c Ha KawaraHe. Kak coobuanocs, 8 HacTosuiee BpeMA Ha KawaraHe A0CTUTHYTa
cTabunbHan Aobbiua B 330 Thic. Gappeneil 8 cyTku. CornacHo NepBoHayanbHbIM NaaHam koHcopunyma NCOC, paspabartbiBatolwero mectopoxaeHue KawaraH, Ha yposeHb 370 Toic. 6/ niaHWpoOBanoch BbINTHU K KoHUy 2017 roaa, ogHako
13-3a NPO6/1IEM C NPUEMUCTOCTBIO N1ACTa BO3HUKAM TEXHUYECKHMeE TPyAHOCTU. OnepaTop 8 cepeauHe MapTa 2018 rojja OCTaHOBMA psAj CKBaXUH Mo A06blue M 3aKauKe rasa B nNnact. B pesy/bTate Npon3soAcTBo HedTu Ha KawaraHe
cokpatunoch ¢ 300 Thic. 6/c Ao 214 Tbic. 6/c. K KoHLUy anpens 2018 roaa Ao6biua BepHynack K yposHto 300 Teic. 6/c. KawaraH - nepsoe Mopckoe HedTerasoBoe MecTOpOKAEHWE B Ka3axCTaHCKOM CeKTope Kacnuiickoro Mops, a Takxe
KPYMHEeMWWi MexAyHapoAHbI MHBECTNPOEKT B CTpaHe. Kommepuyeckas f06blya Ha MecTopoXaeHUn Havanack 1 Hoabps 2016 roaa. Akumorepamu NCOC ssnstotca KMG Kashagan B.V. (16,877%), Shell Kazakhstan Development B.V.
(16,807%), Total EP Kazakhstan (16,807%), AgipCaspian Sea B.V. (16,807%), ExxonMobil Kazakhstan Inc. (16,807%), CNPC Kazakhstan B.V. (8,333%), Inpex NorthCaspian Sea Ltd. (7,563%).

Hemoutur: Mimepeare

E3K u3 ERG coxpanuna pobbiuy yras 8 2018r 8 o6beme 6onee 17 maH TOHH
EBpoasuarckas sHepreTudeckas kopropauus (E3K), exoasawas 8 coctas Eurasian Resources Group (ERG), 8 2018 roay coxpaHuna o6bem Ao6bIuv yras Ha ypoBHE Npoworo roaa — 6onee 17 maH ToHH, coobwmna npecc-ciyxba ERG. "B
2018 rogy ropHaKM paspesa "BoCTOuHbINA" (eAMHCTBEHHbIN yriego6biBatowmii akTne EIK) A06biAv 1 oTnpasnam notpebutenio 6onee 17 MAH TOHH YA, 7 U3 KOTOPbIX A06bITbI Ha HOBOM yyacTke Ne8", - roBopuTca B coobuieHnn. B anpene
2018 roaa B pamKax pean1saumm nepBoro stana npoekta "BekpbiThe KapbepHOro nosia "BocTouHbIiA-2" Ha paspese "BoCToUHbIA" Gbl0 BBEAEHO B NPOMBILLNEHHYIO 3KCM/yaTauuio HoBoe none (yyactok Ne8-Ud-K). CmeTHas cToumocTb
nepBoro stana cocrasuna 3,9 mapa TeHre. Kak noAcHUAM B npecc-cayx6e, paspaboTka HOBOTO NOAA NO3BOAUT NPOUIBOANTH A06bIYY C MUHUMA/IbHBIMK 3aTPATaMM, TaK KaK Yro/ib HaXOAUTCA NPAKTAYECKM Ha NOBEPXHOCTM. "MolHOCTb
NOKPBLIBAIOLNX NOPO/ HA HOBOM y4acTke cocTas/AeT Beero 10-15 M, a B HEKOTOPbIX MeCTax A0 3 M. [InA CpaBHEHUA, CaMan HUKHAA OTpabaTbiBaeMasn TOUKa AeACTBYIOWLEro pa3pesa — OTMETKa "- 55", HaXOAUTCA HUKe YPOBHA NOBEPXHOCTH
3eMAu Ha 255 MeTpoB. Peannsauna npoekTa "BoCTOUHbIM-2" NO3BONT CHU3NTL KO3GGMUMEHT BCKPLILM B LIEIOM MO Pa3pesy U YMeHbLWMUTb 3aTpaThl Ha A06bIYY yraa", - yTOUHAETCA B COOBIIEHMM. [LNA BCKPBITUA M OTPabOTKM HOBOTO NOAA
pa3paboTaHbl TEXHONIOTMM, NO3BONAIOWME NPOM3BOANTL PABOTHI CyWECTBYIOWMM 060PYA0BAaHMEM. [1A TPAHCMIOPTUPOBKM YA BbLIN MOCTPOEHBI YETbIPE U YA/MHEH OAMH KOHBelep, 06Wan NPOTAKEHHOCTL MX cocTasuna 1 610 MeTpos.
ESK - 04MH 13 KpynHeWWMnX NOCTaBLLMKOB 31EKTPO3IHEPrUM U yrna B KasaxcraHe. Ha gonto npeanpuaTvA npuxoautca okono 20% Aol yrna. E3K ol TPV CTPYKTYPHbIX NOAPa3AeNeHUA: AKCYCKyIo

3N1KTPOCTAHLMIO, YTONbHbIN paspes "BocTouHblit" 1 MpousBoACTBEHHOE PEMOHTHOe ERG - kpynHasa no pasp: Ke IX o6’ TMA B Chepax
£06b14M, NepepaboTKM, SHEPIETUKM, NOTUCTUKN 1 MAPKETUHa.

Memounuk: Msmepepac

3aper B B82018ry Ha 13,6%...
B KasaxcraHe B 2018 rogy opraHamu a, TUBHOW NOAVNLUN Ha yyer 1 maH 330 Thic. 121 eAuHULA aBTOTPAHCMOPTHBIX CPEACTB, YTO Ha 13,6% Bbilue aHaNOMMYHOTO NOKasaTens NpoLoro roaa, coobwuna npecc-cayxba
"KasAsTolpom" B yetsepr. U3 Hux 1 MAH 246 Tbic. 83 e4MHULbI NPULNOCL Ha BTOPUYHYIO PEFUCTPALMIO TEXHUKW, CMEHVBLUEN BNaJE/bLEB, YTO Ha 13,2% Bblle NOKa3aTens roAuyHom Bknapa nept perucTpupy

TPAHCMOPTHBIX CPEACTB COCTaBUA 84 Thic. 38 eAnHULI, YTO Ha 20,2% Bbile aHANOrMYHOro 3HayeHns 2017 roaa. Mo utoram aekabps 2018 roga KOMYECTBO NOCTABAEHHBIX HA YYeT TPAHCMOPTHBIX CPeACTB AocTuro 111 Thic. 88

©e[lMHULL, NPEBbICUB NPOLLNOTOAHUIA pe3ynbTaT Ha 14,8%. M3 HUx 102 Tbic. 443 eAUHMULbI COCTABUAM NEPenpPOAANKM Ha BTOPUYHOM pbiHKe (pocT 16,4%). B 2018 roay Ha Tepputopum KasaxctaHa 6bi10 3aperncTpupoBaHo 55 Nerkosbix
aBTOMOb6MANEI Ha 3NeKTPUYecKoi Tare NpoTus 35 npogaHHbix B 2017 roay. Csbilwe ABYX TpeTeit (69%) TPaHCMNOPTHbBIX CPEACTB, MOBTOPHO 3aperncTpupoBaHHbIX ¢ Havana 2018 roga, cocTasmia TeXHUKa B BospacTe crapiue 10 set.
Hau6onbluyio 40N10 3aHANM TPaHCMOPTHble cpeacTsa craplue 20 net (39,7% uaun 494 Toic. 786), ot 11 Ao 20 net-29,3% (364 TbiC. 774), 0T 4 po 7 net - 20,3% (253 Tbic. 293), o1 8 A0 10 net —5,5% (67 Thic. 965), ot 1 roga Ao 3 net —4,5% (56

EET T ce1iona 070018 0 BEQ oz awon e oo % coios &

¥ oTpacA HasAsTonpom" - oT coiss, o6 YHaCTHHROS

oic. 315), 8 s0spacTe meree 1 roaa — 0,7% (8 Tvic. 950 eaiinni). CICN "Coios i
YupexzaeH B 2015 roay. Ha pono /i-y4acTHMKOB cot03a A cBblwe 60% BbINyCKa NPOAYKLMM Ka3axCTaHCKOro aBTonpoma, 45% Ka3axCTaHCKOro pbiHKa HOBbIX aBTOMo6unel v 6onee 40% 3aHATbIX B aBTOMOBUABHOMN
otpacau pecnybauku. Hacenenue KasaxcraHa npesbiwaet 18,3 MIH YenoBekK.
Memouuk: Mmepdare
Yy cyera B AHBape-( 2018r noutu B 10 pas...
CyeT TeKyLMx onepauyin niatexHoro 6anaHca Kasaxcrana 8 Il keaptane 2018 roaa snepsble ¢ 2014 roaa cnoxunca ¢ npoduumtom 8 $200 MaH, coobuymna npecc-cnyxba HaunonanbHoro 6arHka B yetsepr. 3a 9 mecaues 2018 roga
AeduumT TeKyLLero cyeTa coKpaTaca noutn B 10 pas no cpasHeHUIo ¢ nokasatenem 3a 9 mecaues 2017 roga — ¢ $4,6 mapa, Ao $500 MAH, 4TO, KaK roBOPUTCA B cOOBI , Cl TBYET 06 yny KOI cUTyaLmm B

cTpaHe. "YAyulieHre COCTOAHMA TeKyllero cyeTa 3a 9 mecales 2018 roga 06ycn0BAEHO POCTOM Ha 64% NONOXKMUTENBHOTO Ca/b/lo TOProBoro 6anakca Ha GoHe 61aroNPUATHON CUTyaLMK Ha MUPOBBIX PLIHKAX CbIPbA. SKCNOPT TOBaPOB
yBennuMUnca Ha 28,3%, Ao $45,4 MApA, B TO BpeMA KaK MMMOPT TOBApOB BbIPOC BCero Ha 9,6%, Ao $25,5 Mapa", - roBopuTea B cooblueHnn. Kak oTMedaeTca B Npecc-pennse, yBennyeHue SKCNopTHbIX A0X0A0B 06YCI0BUIO POCT 4OXOA08

NPAMBIX MHOCTPaHHbIX MHBECTOPOB Ha 31,8% Ao $16 1 Mnpa, uto 33Me,q/|ww ynywweHme Tekylwero cyeta. OaHako Gonee 60% 3TUX A0X0A08 6bIN0 Ha GUHaH o] 7N:} Mo
puHaHCOBOMY CueTy (3a MCKloYeHrem i ¢ pesepi 6aHKa) YMCTBIN OTTOK KanuTana 8 $1,7 MAPA CBA3AH CO CHUKEHMEM 0BA3ATENIbCTB PE3UAEHTOB, KOTOPOE BbIIO YACTUYHO CKOMMEHCHPOBAHO
COKpalLEHMEM MX MHOCTPAHHBIX aKTMBOB. YMCTbIN MPUTOK MPAMBIX UHBECTALMIA COCTaBUA $4,9 MAIPA, UTO CBA3AHO C nHocT| CBOVX Z1O/ITOBbIX 0BA3ATE/NIbCTE NEPEA KAa3aXCTaHCKUMM

Pe3UaEHTaMM U PEMHBECTUPOBAHMEM [0XOA0B HEPE3UAEHTOB B KaNMTa/ KasaxcTaHCKUX NPeanpuATMiA. Mo NopTdenbHbIM MHBECTULMAM YMCTBIN OTTOK KanuTana 8 pasmepe $3 Mpa 6bin 06YCIOBNEH yMeHblIeHUeM 0643aTeNbCTB
Pe3UAEHTOB 3a CYeT NOralleHNs paHee BbiNyLEHHbIX MMM eBPO06MraLMii, Bbikyna AO "Passeaka [lo6biva "KasMyHaiilas" cBOMX aKWwil M 106a/bHbIX 1eN03UTapHbIX PACTIMCOK, @ TAKWKe MOKYMKM PE3UACHTaMM Ha BTOPUYHOM PbiHKe
aumnin Ba Ha, OTMeYaeTca B

Memossuk: Mrmepearc

Muposbie GOHAOBbIE PbIHKK
MupoBbie pOHAOBbIE MHAEKCHI MO UTOTaM TOPTOB YETBEPT 3aKPbIMCh HA OTPULATE/NbHOM TEPPUTOPUM. Ha CHUMKEHNE (OHAOBbIX MHAEKCOB npoao. p il A€Hb MPUOCTAHOBKA PABOTbI AMEPUKAHCKOTO

TBa, @ TaKXKe yXy, NpPOrHO308 Mo Bbipy4Ke Apple 3a yeTBepTbii KBapTas. CornacHo 3assnenuio rasbl Apple Tum Kyka, Temnbl npoaask iPhone 3ameanmnuce Ha GpoHe Toprosoit BoiiHbl Mexay CLUA n Kutaem. Mo utoram
Topros akuum Apple ynanam noutu Ha 10% fo 143,1 sonn. CLIA, socturHys MuHumyma c uions 2017 roga. lononHutensHoe AagneHue Ha poHA0BbIE MHAEKCHI OKa3anu cnabble cratgaHHble no CLUA, B 4aCTHOCTU MHAEKC AeN0BON
aKTUBHOCTM B NPOM3BOACTBEHHOM CEKTOpE CTpaHbl CHU3MACA ¢ 59,3 nyHKTa A0 54,1 NyHKTa, JOCTUTHYB MMHMMANbHOTO 3HaYeHUA 3a 4Ba roAa. B pesybTaTe TOPros yMeHbLIMACA amepUKaHCKuit uHaekce S&P 500 Ha 2,5% ao 2 448 n., uHaekc
Dow Jones Ha 2,8% f0 22 686 n., uHaekc NASDAQ Ha 3,0% A0 6 463,5 n., 6putaHckuii nnaekc FTSE 100 Ha 0,6% Ao 6 693 n., Hemeukuit uHaeke DAX Ha 1,5% ao 10 417 n. u dpaHuy3ckuit uHaekc CAC-40 Ha 1,7% [0 4 611,5 n.

Hemounux: Bloomberg

Poccuiickuii GOHAOBbII PbIHOK

Mo nutoram 6UpsKeBbIX TOProB POCCUIACKNIA GOHA0BLIN PHIHOK 3aKPLIICA B NKOCE NOCAE AJIUHHBIX . Mo, " WHAEKCam OKasana o, HedTb, a TaKKe YKp 7 0 py6/1s K OCHOBHbBIM
MUPOBbIM Ba/IlOTaM. POCTOM 3aKpbIUCh aKumu MocBUp KM (+4,3%), UnTep PAO (+2,5%), MarhuTa (+1,8%), Tasnpoma (+1,8%), AZIPOCA (+1,4%), Poccereii (+1,2%), BTE (+1,1%), Mo6unbHbIX Tenecuctem (+1,1%), AOK Cucrema
(+0,6%), Pycrmapo (+0,5%), C6epbaHka (+0,4%). Mo utoram Topros uxaekc PTC yseaununnca Ha 1,94% po 1 087 n. u uiaekc MMBB nosbicunca Ha 0,73% Ao 2 377 n.

Hemounux: Bloomberg

Hedto

HedTAHbIE KOTUPOBKM NO UTOTaM BYEPALIHUX TOPrOB NPOAOIKUAN AEMOHCTPUPOBATH PACTYLLYIO Ha C 0 camom om n06b14m B cTpaHax OMEK 3a Aga ropa. Tak, CTOMMOCTL CEBEPOMOPCKON HedTH
Mmapku Brent ysennunnace Ha 1,9% ao 55,95 gonn. CLUA 3a 6app. 1 LeHa nerkoit amepukaHckoit HegTu WTI nosbicunace Ha 1,2% Ao 47,09 gonn. CLUA 3a 6app. CornacHo pesynbratam onpoca, Aobbida HedTn Bcemu rocyaapcteamu OMEK 8
NPOL/IOM MECALIEM COKPATWUAACh HA MAaKCUMaZIbHYIO BEIMYMHY NOYTY 33 ABa roaa. Otmetum, 4o OMEK B Aekabpe ymeHblimnna 4obbiuy HepTu Ha 530 Toic. 6app. B cyTku A0 32,6 MaH. 6app. B cyTkW. HanomHum, 4to cTpaHbl OMEK+ B
Aekabpe A10rOBOPUAMCH COKPATUTL ,chhNy Ha 1,2 M/H. 6app. ¢ ypoBHeii okTAGpa 2018 roaa, rocyAapcTsa HauHyT yMeHbLIaTb NPOM3BOACTBO HedTH ¢ AHBapA 2019 roaa. Kopme Toro, Aobbiva NpaHa Ha poHe BO306H!

caHKumit CLUA, a B /Iueun pabota Ha Kpy b U3-3a NpoTecToB. Mexay Tem, CayA0BcKas ApaBus CHU3WUAA IKCNOPT HedTH B Aekabpe A0 7,253 MaH. 6app. B CyTKM MO cpasHeHwto ¢ 7,717 maH.
6app. B CyTKM MecALleM paHee Ha poHe yMeHbIJ.IeNMH nocrasok 8 CLUA 1 KuTaii. OgHaKo AasneHue Ha HedTAHOI PbIHOK OKa3any ciabble AaHHble 0 NepepabaTbiBalolieil NpombiuneHHocTH CLLA, a Take CUTHa/bI O AabHelWem
TOPMOXEHUM POCTA KUTANCKON SKOHOMMKM.

Hemounux: Bloomberg

Bantota
Kypc TeHre k gonn. CLUA ykpenuncs Ha 0,86% v coctasun 380,77 TeHre/S1.
Kypc poccuiickoro py6as no otHoweHuio K gonn. CLUA ykpenunca Ha 0,45% u coctasun 68,69 py6.
Kypc santotHoit napbl EUR/USD sbipoc Ha 0,44% v coctasun 1,1392.
Mcmounuk: Bloomberg
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Axkuum MMBB
ROsya.L Komnawnusa 3Hau., TeHre ey U3m. 3a peHb Uena 1M o Lo
g MAH.TeHre mecsay, Hau.roga
BTB 0,03 9013,11 1,06% 0,0370 -7,52% 1,06% 25,77
7
Fasnpom 156,28 14,18 1,81% 164,20 -4,82% 1,81% 51,13
¢ Tasnpom neft 345,80 0,18 -0,26% 385,00 -10,18% -0,26% 31,18
MK HopHukens 12 993,00 0,06 -0,35% 12 666,00 2,58% -0,35% 52,39
5
Jlykoiin 5007,00 0,63 0,20% 5209,00 -3,88% 0,20% 43,99
. PMK 157,34 2,90 -0,05% 161,14 -2,36% -0,05% 51,73
MMK 42,98 3,59 -0,14% 46,34 -7,24% -0,14% 29,93
3 Meuen 73,12 0,39 -0,48% 89,95 -18,71% -0,48% 18,66
MeradoH 639,40 0,03 -0,05% 583,80 9,52% -0,05% 71,78
2
PocHedTb 425,85 1,53 -1,54% 439,00 -3,00% -1,54% 53,22
1 Poctenekom 72,9 0,55 -0,15% 70,65 3,27% -0,15% 73,06
bl | \‘ | T ‘ H ‘ ‘ "y CypryTHereras 26,79 638 -0,35% 28,12 -4,73% -0,35% 30,27
L i i Mty ) " ull o vl 0
01.2018 04.04.2018 04.07.2018 04.10.2018 TaTHedTb 731,80 1,19 -0,83% 771,30 -5,12% -0,83% 46,21
PycTuapo 0,49 246,95 0,47% 0,51 -5,13% 0,47% 43,15
JNiugepbl pocta U nageHua
Hosatsk 1118,20 0,42 -1,22% 1130,00 -1,04% -1,22% 57,44
ROSyq.L 3,3% Cesepcranb 934,20 0,60 -0,92% 964,30 -3,12% -0,92% 48,60
Ypankanuit 85,38 0,04 1,09% 86,92 -1,77% 1,09% 53,03
GAZPq.L
Inter RAO/d 3,98 88,28 2,49% 4,12 -3,58% 2,49% 59,79
NKELyq.L ®CK E3C 0,15 814,34 -0,76% 0,16 -7,86% -0,76% 29,36
C6epbaHk, ao 186,99 40,25 0,37% 199,00 -6,04% 0,37% 43,15
C6epbaHk, an 165 3,54 -0,45% 172,54 -4,11% -0,45% 40,78
LKOHyq.L
SNGSyq.L
POLYP.L
MTL
Meno3utapHble pacnucku (USD)
ROSNg.L
Komnanua 3Hau., TeHre @, U3m. 33 aeHb Lexa 1M o Lo RSI*
MAIH.TeHre mecsay Hau.roga
NLMKq.L
BTE BaHk 1,13 1,13 -0,44% 1,2654 -11,10% 1,53% 33,86
Fasnpom 4,53 5,89 2,69% 4,8817 -7,26% 3,20% 34,88
HYDRq.L
rasnpom NEFT 25,15 0,01 -0,40% 28,6696 -12,28% 0,60% 27,88
TATNxq.L MMC NORIL NICK 18,82 0,73 2,41% 18,8650 -0,24% 0,48% 46,70
Nykoiin 72,78 0,55 1,65% 77,9207 -6,60% 1,29% 32,52
SiBNa.L NOVOLIPETSK 22,62 0,19 029% 24,3700 7,18% 099% 4154
PJSC MAGNL.S/d 8,07 0,05 -1,94% 9,0100 -10,43% -2,65% 29,49
VTBRq.L
Meuen PAO 2,04 0,03 0,49% 2,5800 -20,93% 3,03% 21,54
NVTKaL PocHedTs 6,16 0,93 0,37% 6,5661 -6,20% 0,12% 39,27
Poctenexkom 6,80 0,01 3,34% 6,4100 6,08% 6,41% 64,52
MAGNgq.L CyprytHedTeras 3,83 0,32 0,62% 4,1273 -7,20% 0,70% 33,76
TaTHedTb 63,46 0,17 -0,22% 68,2221 -6,98% 0,70% 24,94
SVSTq.L -3,5%
PISC RUS 0,67 0,19 0,00% 0,7260 7,99% 0,91% 36,54
Hosatak GDR 169,00 0,08 -0,59% 171,9000 -1,69% -1,17% 56,05
: : : : Nonumetan INT 848,35 1,81 0,56%  790,9000 7,26% 2,50% 69,23
-4,0% -3,0% -2,0% -1,0% 0,0% 1,0% 2,0% 3,0% 4,0% PJSC SEV. REGS 13,44 0,31 -3,52% 14,4817 -7,19% -1,63% 41,10
C6ep6atk RUS 11,06 4,23 2,30% 12,0135 -7,93% 1,50% 32,73
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MoHuTop PbiHKa

4 anusapa 2019r.

cancras

Centras

SECURITIES

[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

6 -
6
5 -
5
4
4
3
3
2 27
1 14
0 r 0
04.01.2018 04.04.2018 04.07.2018 04.10.2018 04.01.2018 04.04.2018

04.07.2018

~——BPK 2022 ———KTX 2022

2024 2025 2044 2045

W 3meHerHe cpeaH. loXoAHOCTH

04.10.2018

JMoxoaHocTb, % eaH. LUena, Cpeal
SMUTEHT Bua kynoHa (cnpoc/npeay.)
Kasaxcran 2024 14.10.2024 3,88 FXPV 3,763 /3,568 101,25 3,63
KasaxcraH 2025 21.07.2025 5,13 FXPV 4,055 / 4,004 106,51 3,98
KasaxctaH 2044 14.10.2044 4,88 FXPV 4,923 /4,844 100,73 4,83
KasaxctaH 2045 21.07.2045 6,50 FXPV 5,13 /5,069 121,30 5,04
BPK 2020 03.06.2020 6,50 FXPV 4,043 /2,596 104,38 3,29
BPK 2022 10.12.2022 4,13 FXPV 5,022 / 4,801 97,43 4,85
BPK 2026 23.03.2026 6,00 FXPV 5,268 /4,937 105,75 5,04
KM 2023 30.04.2023 4,40 FXPV 4,711/ 4,632 99,15 4,62
KM 2044 07.11.2044 6,00 FXPV 6,612 /6,525 94,20 6,46
KasArpo 2023 24.05.2023 4,63 FXPV 5,761/5,556 96,33 5,58
KTX 2019 20.06.2019 2,59 FXPV 1,156 /-0,637 101,06 0,25
KT 2022 20.06.2022 3,64 FXPV 3,015/2,878 102,10 2,99
KT 2042 10.07.2042 6,95 FXPV 6,642 /6,551 105,50 6,49
®oprebank 2022 30.06.2022 14,00 FXPV 8,212/7,899 118,25 7,90
®oprebark 2024 15.12.2024 11,75 FXPV 8,967 /7,903 110,50 8,26
Kaskommepu6aHk 2018 21.12.2022 5,50 FXPV 6,244 /5,678 98,70 5,87
BaHk LieHTpKpeauT, 6eccpodHble - 8,76 FRFF 11,004 / 10,607 84,75 10,40
AT® BaHK, GeccpouHble - 10,19 FRFF 11,561/11,181 92,13 36,33
Xanbik BaHk 2021 28.01.2021 7,25 FXPV 5111/4,854 104,50 4,92
WctkomTpaHc 2018 22.04.2022 8,00 VRGR o0/0 92,84 1340,89

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

3a aeHb 3a mecay C Hay. roga
3,71% -5,96% -2,68%
-2,69% -6,35% -1,73%
-0,62% -3,59% -1,02%
-0,79% -4,36% -1,18%
-23,31% -15,42% 2,17%
-0,41% 1,68% -1,02%
0,00% -0,59% 0,40%
-1,91% -3,35% -0,86%
-0,15% -3,44% -0,77%
-0,89% 0,90% -1,59%
-7,41% -50,00% 7,41%
7,55% 3,10% 7,55%
-0,61% -1,07% -0,31%
-0,15% -1,40% -0,20%
6,17% 3,12% 13,31%
-0,17% 2,62% 0,17%
-0,10% 2,56% 0,00%
1,79% 29,47% -0,14%
-0,20% 6,72% 2,29%
0,00% 0,00% 0,00%
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MoHuTop PbiHKa

4 anBapA 2019r.

Centras

SECURITIES

0
04.01.2018

04.04.2018

04.07.2018

Aata

SMUTEHT noraweHna
PO 16.01.2019
PO 16.09.2020
Po 04.04.2022
PO 16.09.2023
P® PUT 24.06.2028
Po 31.03.2030
PO 04.04.2042
Po 16.09.2043
RZD CAPITAL PLC 20.05.2021
RZD CAPITAL PLC 05.04.2022
VEB FINANCE PLC 09.07.2020
VEB FINANCE PLC 21.02.2023
a3 Kanutan PUT 23.04.2019
a3 Kanutan 19.07.2022
a3 Kanutan 06.02.2028
a3 Kanutan PUT 28.04.2034
a3 Kanutan 16.08.2037
Nykoiin 24.04.2023
Hosatak 13.12.2022
PocHedTb 06.03.2022
GPN CAPITAL SA 19.09.2022
Anbda baHk 28.04.2021
STSBC 29.10.2022
STSBC 23.05.2023
STTVB 17.10.2022
BTB Bank 22 -
SIINF 17.05.2019
BDLLT 30.05.2023
VON 01.03.2022
VON 13.02.2023
FDGRF 13.03.2019
EVRE 22.04.2020
POLYUS PAO 29.04.2020
STEEL CAPITAL SA 17.10.2022
FDGRF 13.03.2019
*Y LeHb! 1 ABnAOTCA

04.10.2018

Bua KynoHa
3,50 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV
7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
8,45 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV
8,45 FXPV

(McTounmk: Thomson Reuters Eikon)

[AoxoaHocTb,

(cnpoc/npean.)
6,635 /6,596
0,27 /0,049
4,041/3,714
4,28 /4,076
4,79/ 4,693
4,298/ 4,029
5,341/ 5,268
5,353/5,321
1,591/1,256
4,988/ 4,756
5443 /4,928
3,328/3,228
4,518/ 3,356
4,609 / 4,455
5,559/5,436
6,146 / 6,081
6,184 /6,113

4,771/ 4,657
4,725/ 4,514
5,125/4,929
4,971/ 4,746
5,186/4,739
5,699 /5,624
5,891/5,679
6,854 /6,748
11,455/11,17
6,039 /4,689
5,491/5,295
4,737/ 4,277
5,128 /4,597
8,503 /8,277
5,003 /4,086
4,729/ 4,337
5,131/4,915
8,503 /8,277

[

04.01.2018

101,88
102,94
160,50
109,94
104,25
107,33
104,50
102,45
102,46
102,86
101,53
101,35

96,13
124,73
112,53

99,41
99,30
97,60
98,38

106,00
98,18
97,95

100,48
94,38

100,56
98,48

108,71

104,00
99,97

102,42

101,37

102,98
99,97

04.04.2018

—p0

04.07.2018

—r0

04.10.2018

—P0

e cpeaH. [loxoaHocTH

92,44%
-5,88%
6,95%
-4,35%
-2,87%
-4,81%
-1,85%
-1,66%

0,00%
0,61%
-1,52%

0,00%

0,51%
-1,09%
-0,90%
-1,61%
0,81%

-0,63%
-2,33%
-0,20%
0,21%
-1,39%
-0,88%
0,34%
-2,16%
-0,09%

0,00%
-2,00%
0,22%
-2,80%
-0,36%
-0,44%
-1,52%
-1,57%
-0,36%

3a mecay

46,78%
-42,86%
9,77%
-8,13%
-4,82%
-11,11%
-3,11%
2,73%
-5,96%
-1,81%
-3,54%
-7,61%
0,00%
-5,82%
-4,84%
-4,98%
-3,30%

-7,28%
-5,13%
-1,95%
-1,02%
-3,88%

2,35%
2,66%

-10,64%
2,92%

-10,96%
-7,39%
-2,38%

0,21%
-3,12%

-10,63%
-6,98%
-4,38%
-3,12%

C Hau.
1,22%
51,52%
-2,02%
-3,24%
2,67%
-1,19%
-2,03%
-1,84%
-1,39%
0,21%
-1,33%
1,86%
-13,97%
0,00%
-0,90%
-1,93%
0,49%

-1,05%
-2,53%
-0,40%
0,21%

0,81%
-0,88%
0,52%
-2,16%

0,71%

0,00%
2,18%

4,88%
-1,42%
-0,94%
7,16%
-1,52%
2,33%
-0,94%
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MoHuTop PbiHKa

4 anusapa 2019r.

cencras

Centras
SECURITIES
[ivHamuka GpoHA0BbIX UHAEKCOB ®doHAOBbIE UHAEKCHI
3500 2350
Mnpexc 3naueHne M3m.3ageHb  Lewa1M  Msm.3a mecAaudsm. c Hau.rogi  52W MIN  52W MAX
3000 2300
DJIA 22 686,22 -2,8% 25027 9% -3% 21792 26 828
2500 225 S&P 500 2447,89 2,5% 2700 9% 2% 2351 2931
2000 NASDAQ 6 463,50 -3,0% 7158 -10% -3% 6193 8110
2200
1500 FTSE 100 6 692,66 -0,6% 7023 5% 1% 6585 7877
2150 CAC 40 4611,49 -1,7% 5013 -8% -3% 4599 5640
1000
DAX 10 416,66 -1,5% 11335 -8% 1% 10382 13 560
00 2100
PTC 1086,80 1,94% 1156 6% 2% 1043 1325
0 2050 MOEX 2375,60 0,73% 2443 -3% 1% 2091 2494
26.09.2018 29.10.2018 01.12.2018 03.01.2019
Hang Seng 25 064,36 0,3% 27 260 -8% -3% 24586 33154
——S&P500 —— KASE
KASE 2293,71 0,5% 2275 1% 0% 2151 2533
90 Nikkei 225 20014,77 0,0% 22036 9% 0% 19156 24271
85
Shanghai Comp. 2464,36 -0,04% 2666 -8% 1% 2464 3559
80
ASX 200 5 633,40 1,36% 5713 -1% 0% 5468 6352
75
I KOSPI 1993,70 -0,8% 2114 6% 2% 1994 2598
o S&P SENSEX 35513,71 -1,1% 36134 2% 2% 32597 38897
60
55 ToBapHO-CbIpbeBbIE PbIHKK
50
45 Cbipbe TeHre W3m. 3a aeHb Uena 1M WU3m. 33 mecaiam 52W MIN 52W MAX
2 Brent (6app) 55,95 1,9% 62 -10% 4% 50 86
26.09.2018 29.10.2018 01.12.2018 03.01.20 WTI (6app) 47,08 12% 3 12% % 3 %
g 2% -
Brent (6app) 300070 (Tp.yHLY) 1291,80 0,8% 1241 4% 1% 1176 1362
1300 Cepe6po(Tp.yHu) 15,71 1,1% 15 8% 2% 14 18
1280 NAT GAS MAY18/d 2,95 0,4% 4 34% 0% 3 5
1260
1240 HG COPPER APRS/d 2,57 2,1% 3 -6% 2% 3 3
1220 YpaH (¢1) 28,85 0,0% 29 0% 1% 20 29
1200 MnatuHa(Tp.yHu) 798,30 0,5% 804 -1% 1% 763 1013
1180
1160 WHEAT SRW MAY8/d 513,75 1,4% 519 -1% 2% 417 575
1140 ICE SUG11 MAY8/d 11,69 -2,0% 13 -8% 3% 10 15
26.09.2018 29.10.2018 01.12.2018 03.01.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3uau., Tenre M3m.3agedb  Llewa 1M W3m. 3a mecaudsm. ¢ Hau.rogi  52WMIN  52W MAX
US 1M T-BILL 2,35 -1,80% 2,33 0,90% -3,45% 1,22 2,44
1-netmne 2,51 -3,76% 2,71 -7,35% -3,61% 1,76 2,74
2-nethne 2,39 -4,59% 2,81 -15,01% -4,36% 1,96 2,97
5-nethne 2,37 -5,39% 2,80 -15,40% -5,69% 2,27 3,09
10-nethue 2,55 -4,06% 2,92 -12,66% 5,13% 2,45 3,23
30-netHne 2,90 2,75% 3,18 -8,72% -4,01% 2,79 3,45
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MoHuTop PbiHKa

4 anuBapA 2019 r.

Centras
SECURITIES
[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
390 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
380
370 UsD/KzT 380,77 -0,86% 370,27 2,84% -0,86% 318,66 384,07
360 EUR/KZT 430,66 -1,74% 421,81 2,10% -1,74% 380,49 44158
350
300 GBP/KZT 476,61 2,12% 474,22 0,50% 2,12% 435,09 495,82
330 USD/RUB 68,69 -0,45% 66,83 2,78% -1,42% 55,59 70,52
320
310 EUR/USD 1,1392 0,44% 1,13 0,42% -0,67% 1,12 1,25
300
26.09.2018 29.10.2018 01.12.2018 03.01.20 GBP/USD 1,26 0,19% 1,27 -0,68% -0,99% 1,25 1,43
ker= USD/IPY 107,65 1,12% 112,77 -4,54% -1,74% 10472 11453
» USD/CNY 6,87 0,16% 6,83 0,53% -0,07% 6,26 6,97
) W usp/cap 38 008% 33 7% Lok e 136
65 AUD/USD 0,70 0,30% 0,73 -4,53% 0,62% 0,70 0,81
60
PbiHkn CDS
55
CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 784,30 0,00% 657,26 19,33% -1,88% 229,62 834,52
26.09.2018 29.10.2018 01.12.2018 03.01.201
UsD/RUB Poccus 156,61 0,00% 173,70 -9,84% 2,60% 101,95 179,26
118 Typuwa 361,07 0,00% 405,31 -10,92% 0,63% 155,20 582,02
117 Tepmanma 13,60 0,00% 13,12 3,66% -1,88% 8,62 13,86
1,16
115 Tpeunsn 459,27 0,00% 435,62 5,43% 0,60% 247,12 459,76
114
113 Vcnanma 82,18 0,00% 86,77 -5,29% 1,99% 36,31 91,29
112 Mpnanpus 42,65 0,00% 40,21 6,07% 0,90% 22,33 43,40
111
1 Utanus 207,81 0,00% 246,57 -15,72% 0,97% 84,88 284,02
1,09 Kurait 70,24 0,00% 73,72 -4,72% 4,06% 44,32 74,47
26.09.2018 29.10.2018 01.12.2018 03.01.20 ®panuma 39,07 0,00% 33,14 17,89% 4,44% 16,08 39,07
——EUR/USD
JAunHamuka CDS
940 200 16
840 180 14
160
740 M_\__,J'/\"A\_w o w
640 140
120 0
540
100 8
440
80 6
340 o
4
240 40
2
140 2
40 0 0
26.09.2018 29.10.2018 01.12.2018 03.01.20 26.09.2018 29.10.2018 03.01.20 26:09.2018 29.10.2018 01.12.2018 03.01.20
———ApreHTuHa ——Poceus ——Tepmanua
45 100 300
90
a0 0 250
35
30 ° 200
60
25
50 150
20 40
15 30 100
10
20 .
5 10
0 0 0
26.09.2018 29.10.2018 01.12.2018 03.01.20 26.09.2018 29.10.2018 03.01.20  26.09.2018 29.10.2018 01.12.2018 03.01.20
e DPAHLMA ——Wcnanuna = WTanua
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i p ¢$OHAOBDBIX
2550 2800 2700
- 2600
2450 2600
2400 2500
2350
2400
L 2200
2250 | | 2300
L 2000
2150 | t 2200
L 1800
- 2100
2050 |
L 1600
2000
1950 | 1400
1900
1850
1200 - 1800
1750 1000 L 1700
03.01.2018 03.04.2018 03.07.2018 03.10.2018 03.012C  03.01.2018 03.04.2018 03.07.2018 03.10.2018 03.01.2019
= VOLUME ——MOEX ——SMAS0 ——SMA 200 mVOLUME ——KASE ——SMAS50 ——SMA 200
29000 3000
2900
27000
2800
25000 2700
2600
23000
2500
21000
2400
19000 2300
2200
17000
2100
e LT e T 2000
03.01.2018 03.04.2018 03.07.2018 03.10.2018 03.01.20 03.01.2018 03.04.2018 03.07.2018 03.10.2018 03.01.20
m=VOLUME ——DJIA ——SMAS0 ——SMA 200 = VOLUME ——S&P500 ——SMA50 ——SMA 200
8000 14000
7800 r 13000
7600 8
12000
7400 =T L
™N 11000
7200 Vw\/“
7000 \ \ 10000
6800 9000
6600
8000
6400 s
7000
6200 ‘— H‘
6000 | ‘ 6000 .
03.01.2018 03.04.2018 03.07.2018 03.10.2018 03.01.2¢ 03.01.2018 03.04.2018 03.07.2018 03.10.2018 03.01.20
BN VOLUME ——FTSE100 ———SMAS0 ~———SMA 200 mmmVOLUME ——DAX ——SMAS0 ——SMA200
3600 25000
3500 F 23000
21000
3400 \ 8
3300 |1 19000
3200 | 17000
N
15000
3100 s
13000 . . .
3000
03.01.2018 03.04.2018 03.07.2018 03.10.2018 03.01.20
03.01.2018 03.04.2018 03.07.2018 03.10.2018 03.01.2¢
mVOLUME ——Nikkei225 ——SMAS0 ——SMA 200
= OLUME hanghai Comp. MA 50 MA 200
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A LeH Ha cbipbe
3000000 100 900000 1400
% 800000
2500000 1350
80
700000
70 1300
2000000 600000
60 A\I"\.\//\J
500000 1250
1500000 50 M\I
o 400000 1200
1000000 300000
30 1150
2 200000
500000 1100
| Il | |
0 ‘ 0 0 I 1050
04.01.2018 04.04.2018 04.07.2018 04.10.2018 04.01.2018 04.04.2018 04.07.2018 04.10.2018
s Price ——Volume ——Brent (6app) s Price ——Volume —— 30070 (Tp.yHL)
3000000 £ 300000 20
80 18
2500000 W 250000
70 16
2000000 60 200000 "
w 12
1500000 150000 10
40 .
1000000 30 100000 o
I LT (Uil i:
500000 50000
L IR TR
. MM\HHHHH\ H\MMMHHHHHHHHHH R o000t
04.01.2018 04.04.2018 04.07.2018 04.10.2018 04.01.2018 04.04.2018 04.07.2018 04.10.2018
i Price. ———Volume =——WTI (6app) ww Price. ———Volume ———Cepe6po(Tp.yHL)
1800000 5 350000 35
1600000 45
300000 3
1400000 4
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 3144 Mokynate 04.10.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 663 Mokynatb 04.10.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 16.11.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpoaasatb 22.10.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 22.10.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akuun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 114,9 [llepskatb 16.10.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 12,5 [Nepsatb 16.10.2018

MoscHeHua K Tabamuam

B Tabnuuax Ha cTp. 1 1 2 yKasaH o6bem Topros 8 , B KOTOPOM aKumu, Ha rpadmKax yKasblisaetca
06bem Topros B Komyectse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin Bbilue CPeAHero 3HaueHuA Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBOMLI I YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbinn B 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (D) NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaHa. 3HayeHue Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbiwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4YecKuit lenaptrameHt

LOunpekrtop Aupekrop
BabaHasapos [lamup MapxaH MenaHuy
dbabanazarov@centras.kz mibrayeva@centras.kz
Beaywmii cneyuanuct Beaywumii cneymanuct Mnagwuit aHanUTUK AHanUTUK
MaHap ApwbiH6ex HymarxaHos EnxaH tOH AHacTacua Cokonosa AHHa
ZArshynbek@centras.kz YZhumazhanov@centras.kz ayun@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢

Buneukan CeetnaHa

SBiletskaya@centras.kz

Beaywmii cneyuanuct Beaywwmii cneymanuct Cneuuanucr 2 Kateropum
Snbmupa Otapbekosa Axapa AntaH Axactacua Yepesko
eotarbekova@centras.kz aaltan@centras.kz acherevko@centras.kz
ToproBbix O i

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Cneymnanucr 2 Kateropum Tenbrysues Aipoc
bewuc fayner ATelguziyev@centras.kz

dbeis@centras.kz

Hacroswwmit matepuan 6bin NOAroTOBAEH aHanUTUYecknm otaenom AO "Centras Securities". Hactoswas HOCMT UCl i xap: p 1 He ABnAeTcA NpeanoxkeHnem AO "Centras Securities" KynuTb, NpoaaTb MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-1m6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A cebinka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO 1 COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOHHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMKHbIE NOTEPM KMEHTA B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/CTaB/IeHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOYMUTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCUT OT COIEPYKAHMA AHANNUTUYECKIMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA 1aBAaeMbIX MW PEKOMEHAaLMiA. HacTonwan MHdopMauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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