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KACE
Jnpepb! pocta U nageHus . .
KasaxcraHckuit poHa0BbIN MHAeKe KASE no Toram B4epaLlHUX TOProB 3aKpbIacA POCTOM.
Tak, 3HaueHune nHaekca KASE Bbipocno Ha 1,08% f0 2 455,29 n. O6bem caenok ¢
KZTK_p.KZ 5,1% AKLMAMM, BKIKOUEHHBIMW B NPeACTaBUTENbCKMIA CIMCOK MHAeKca KASE, B cpeay Bbipoc
OTHOCUTE/IbHO NPEeAbIAYLLETO TOProBOro AHA Ha 37,2% u coctasun 136,8 maH. TeHre (360,9 Toic.
KZTK.KZ 4,7% Aonn. CLLA). .
Jinaepamu pocTa CTanu akumMm TeNeKOMMYHUKALMOHHOM KomnaHuu Kasaxtenekom (+4,7% po 30 315
TeHre), akuumn meaeno6biBatoweit komnanum Kaz Minerals (+3,4% po 3 353 TeHre), akumm baHka
GBKZMS.KZ LeHTpKpeaunT (+0,8% A0 234 TeHre) u akumm HedpTeTPaHCNOPTHOM KoMnaHuu KastpaHcoiin (+0,05%
A0 1395 TeHre).
CHUWKeHWe NpoAEeMOHCTPUPOBANM akuMmn HapogHoro baHka KasaxcraHa (-0,5% 4o 111 TeHre), akuuu
CCBN.KZ M o
3/71eKTPO3HEpreTuyeckoi Komnanum KEFOK (-0,5% 40 1 615 TeHre) 1 akummu COToBOro onepatopa
Kcell (-1% f0 1936 TeHre). AKLMU KOMNaHUK Ka3axTesleKoM pacTyT B LieHe B Npeaasepum
KEGC.KZ IPO, 3annaHMpoBaHHOE Ha Maii TEKYLLLEro roAa, HeCMOTPA Ha TeKyLLMii cyaebHbIi npouecc
«KasaxTenekoma» ¢ MMHOPUTOPUAMM, KOTOPbII ABAETCA GAKTOPOM PUCKa.
KZTO.KZ
HSBK.KZ -0,5%
KCEL.KZ -1,0%
-2,0% -1,0% 0,0% 1,0% 2,0% 3,0% 4,0% 5,0% 6,0%
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Hosoctu Kasaxcrana

Ha AIX He xayT nnoxux clopnpusos B noarotoske IPO "Kasaxtenekoma" u Air Astana...

MoaroToeka K Ny6MYHOMY pa3smeLLeHuIo LeHHbIx Bymar "Kasaxtenekoma" u Air Astana Ha 6upske MexkayHapoaHoro ¢puHaHcosoro LeHTpa "Actana” (AIX) uaet B nnaHosBom nopsiake, coobwmn areHTcTey "UHTepdakc-Kasaxcran"
YNpaBAAIoLMIA APEKTOP BMPXKN NO IOPUANIECKMM Bonpocam ApmaH TacTaHBekos. "B 6amnaliwee Bpemsa oxnaaetca pasmeutenme "Kasaxtenekom" u Air Astana. MoAroToBKa MaeT no nnaHy. Mel He OXMAAEM NNOXUX

ClopnpU308, NOAFOTOBKA WAET, JOKYMEHTbI NOCTABAAIOTCA, WAET NPOBEPKA [OKYMEHTOB, Y HaC AOCTaTOMHO CTPOrue npoueccsl. TpyAHOCTei NoKa HeT", - ckasan areHTcTBy A. TactaH6eKoB. OH OTMETIA, YTO Tekyulni cyAe6HbIN npoliecc
"Kasaxtenekoma" ¢ MMHOPUTApUAMM ONpeaeneHHo ABAAETCA GAKTOPOM PUCKA, HO PeLeHUe O CTeNeHW ero BAUAHWA He LeHy Gymar 6yayT npuHUMaTh MHBECTOpbI. "BesycnoBHo, 3To dakTop pucka (cyaebHblit npouecc "Kasaxtenekoma" -
N®-K), oH ByaeT oTpaxeH B COOTBETCTBYIOLEM AOKYMEHTE. W MIHBECTOPBI Y3KE NPUMYT BO BHUMAHMWE, MOXET WAWN HE MOXET 3TO MOB/UATbL Ha LieHy. EC/I 3TOT PUCK K TOMY BPEMEHM OCTaHETCA, TO OH ByAeT PacKpbIT, U COOTBETCTBEHHO
MHBECTOPbI ByAYT AeNaTb CBOM BLIBOABI", - NOAYEPKHYN A. TacTaHGeKoB. Takke OH 4068, 4To Ha AIX B GaMKaliLiee BDEMA MOXKET PasMECTUT CBOM aKUMM KPYMHaA MEXAYHAPOAHAA KOMMAHMS, MPU 3TOM He PacKpbIBas Ha3BaHMA
6yayuiero smuTeHTa. "Mbl paboTaem ¢ YaCTHBIMM KOMNAHWAMM MO IUCTUHTY. OZHA U3 HUX MOXKET BbINTU B 3TOM roy B TeyeHue 6AMKaliero Mecaua, OK1AAEM OAMH IMCTUHT YaCTHOM KOMNaHWM, OHa PAa3MECTUT 0NIeBbIE LEHHbIe
6ymaru, To ecTb akLMM. ITO MeX/lYHapOAHaA, O4eHb KPYNHAA KOMNaHMA. oKa Mbl HE MOXEM Ha3blBaTb, 4TO 3TO 32 KOMNAHMA, 3TO KOHGUAEGHUMANBHO", - YTOUHWA OH. B MapTe npeaceaatenb npasneHus AIX Tum BeHHet coobugan, 4o

sl y aKuuii "Kasaxtenekoma" 3annaHupoBaHo Ha maii 2019 roga, Air Astana - Ha IV KBEpTEA 2019 roga. I'Ipm 3TOM rN1aBa GUPXKM HE UCKAIOUMA, YTO B CBA3M C MNTepeCEMM KOMMAHMI IMCTUHT MOXKET BbITb
oTnoXeH. CornacHo KOMNAEKCHOMY NaHy NpuBaTU3aumm Ha 2016-2020 roael, pyetca IPO 1 )enesHo, " H TeMUp xonbl", 1) i
"KazMyHaiilas", AO "Kasaxtenekom", aBuakomnanuu Air Astana u apyrux. Cpoku nposeaeHus IPO HaLKOMNAHUI y)Ke HEOAHOKPATHO OTKNaAbIBanuCh. "Kasaxtenekom" no. Ha MECTHOM pbiHKe
TeNeKOMMyHWKaLuit. KomnaHuu npuHaaneskut 75% akumii mobunsHoro onepatopa Keell, a Takske 49% akuuit 8 TOO "Mob6aiin Tenekom-Cepeuc” (CM Tele2 n "Kasaxtenekoma"), KOTopoe ABNAETCA KPY WUrpoKoM Ha

PpbiHKe MOBUAbHOI cBA3W. KpynHeiwmnm akumoHepom "Kasaxtenekoma" asnserca rochoHs, "Campyk-KasbiHa" - 45,9% ycraBHoro Kanutana (52,03% npocTbix akuuii). Air Astana - coBMecTHoe npeanpuAT e KasaxcTaHCKoro rocoHaa
HauuoHanbHoro 6aarococroaHua "Campyk-K: " 1 6puUTaHcKoi BAE Systems (51% 1 49% akuuit cootsetcTBeHHO). M®LIA - TeppUTOpUA C 0COBBIM HANOrOBBIM, BaNOTHBIM, BU30BbIM PEXXMMOM B CTONMULE
KasaxcraHa, co3aHHas ¢ Lienbio NPMBAEYEHUA UHBECTULMIA B SKOHOMUKY. LIEHTP Hauan perncTpaumio KomnaHmii ¢ asapsa 2018 roaa.

Hemounuk: Mnmepdarc

nyKoiin Ha " Ha 610ke ¥eHuc B Kasaxcrane..

MAO "NIYKOMN" (MOEX: LKOH), MUHWUCTEPCTBO SHEpTeTUKM nAOHK "l yHaiilas" KOHTPAKT Ha 1 A06blyy YrIeBoAOPOAOB Ha yHACTKe HeHUC, PacrnoNoKeHHOM B HCKOM CEKTOpe i 0
Mop#, roBopuTca B coobuiernn "TIYKOW/Ia". Onepatopom npoekTa asnsetca TOO "¥enuc Onepelitunr" (coBMecrHoe npeanpuatue IYKOW/a - 50% n "KasMywaiilasa" - 50%). "B cOOTBETCTBUM C MOANMCAHHBIM KOHTPAKTOM, OCHOBHbIMMU
MMHMMa/IbHbIMM 06A3aTE/ILCTBAMM AB/AETCA GypeHmre OAHONM Pa3BeaouHO Cl " AOUHbIX PaBOT 3/1. HOBBIN NPOEKT Ha Kacnum ABNAETCA BaXKHbIM WATOM B PaCLUMPEHUU PecypCHON 6asbl B
cTpaTerudeckom ans pervoHe co HaKo ", - FOBOPHTCA B Npecc-pennse.

Memounux: Mimepdarc
KasaxcraHckuii TOK "Bocxoa-Oriel" 8 2018r ysenuunn 06bl4y XpoMoBOii pyabl Ha 46%...
FopHo-060raTUTeNbHbIi KomBUHAT "Bocxoa-Oriel" 8 2018 roay ysenuunn fo6bidy XpomMoBO#t pyapl Ha 46%, coobmn areHTcTBy "UHTepdakc-KasaxcraH" reHepanbHbiit gupektop TOO "Bocxoa-Oriel" Cepuk U6aTos. "Mbl 8 2018 roay
XpomoBo# pyapl 1050 (1 maH 50 Thic. TOHH - U®-K) A06bian 1 npoussenu KoHueHTpaTa 550 TbiC. TOHH. B 2019 roay Ha 3TOM XKe ypoBHe ocTaémca. B fanbHeiluem naaHupyem, eciu Ha pbiHKe He ByAeT M3MeHeHUiA No LieHam, TO NaaHupyem
B 3TOM e NaaHe NPUMepHO 1 paboTaTs", - ckasan C.M6aToB areHTcTey. "B 2017 rogy y Hac 720 Tbic. TOHH (#06bi4a XpOMOBOM pyap! - UP-K) 6bin0. MoaTomy y HAC POCT 3HAUUTENbHBIN, Ha 300 TbiC. TOHH yBEAMUYMAM", - yTOUHUA OH. TOO
"Bocxog-Oriel" 3aHnmaetca fobblueit XpomoBbIX pyA B AKTIOBUHCKOI 061acTy, ropoge XpomTay. poU3BOACTBEHHAA MOLHOCTb NPEANPUATHS - 1,3 MIH TOHH XPOMOBO pyZApl B rog. BxoauT B cocTas Typeukoit komnauwm Yildirim Group.
Kak coobuianoce, B koHue 2013 roga "Meyen" 3aKkpbin cAenKy No NpoAaxe CBOMX akTUBOB Typewkoi Yildirim Group, oaHUM 13 KoTOpbIX Gbin 06oraTUTeNnbHbIN KOMBUHAT "Bocxoa" B KasaxcraHe.

Memounux: Mimepdarc

POU o i - oHO CHM3NTb LEHY rasa AnA ropoaa...
MuHUCTpbI 3HepreTUKK Poccun u KasaxcraHa AnekcaHap Hosak u KaHat Bosymbaes nognucanu Cornatuexue o r komnnekca "bait yp" mexay npasutenscteom PO 1 KasaxcraHa. [JoKyMeHT noanucaH B cpeay B xoae
BM3uTa B Mocksy npesuaeHTa pecny6aukn Kacoim-*Komapta Tokaesa, HAEHT "MHTepdakca” 3 Kpemns ¢ LilepemMoHMN NOANNCAHNA COBMECTHbIX JOKYMEHTOB. [0r0BOPEHHOCTb "NO3BONIMT CHU3UTL CTOMMOCTb rasa ana
KuTeNel ropoaa", npokommeHTpoBan K.-¥.Tokaes B X0Ae COBMECTHOrO cnp om P® Bn MyTuHbIM. Cor Ha v porosope apeHapl 1994 roaa 06 OCHOBHbBIX

" veno. KOCMOAPOMa "BaliKoHYp". KOOPANHAUMIO M KOHTPO/Ib BLINO/IHEHUA COTNALIEHNA OCYULECTBAIOT MUHMCTEPCTBA SHEPTeTUKM ABYX CTPaH 1 "Pockocmoc”. Ha TeppuTopum ropoaa 1 kocmoapoma
EaMKOHVp PO3HUYHYIO Peann3auMIo rasa OCyLECTBAAET rasocHabalowan opraHnsauns - AO "KasTpaHclas Aiimak". B TeueHme 3 MecALeB C NOANMCaHMA COTNAWEHNS TOM [BOMKHBI BbITb NEp 8 oe
ynp: 0BBEKTbI T HU3KOTO ropoaa BaiikoHyp (NpuHagnexalme onepatopy rasocHa6xeHus). LieHa rasa onpe/ieNfieTca HaUMoHanbHLIM TapUGHbIM OpraHom CTpaHbl. Ha TeppuTopun Komnnekca "BaiikoHyp”
B3auMOpacyeTbl N0 Peann3aLyn rasa NoTpebUTeNaM rasa NPOU3BOAATCA B KA3AXCTAHCKOM TEHre UK POCCUIACKUX py6asAx no Kypcy HauGakka KasaxcraHa. Komnnekc "BaiikoHyp" Poccus apeHayeT y KasaxcraHa. Komnaekc coctout us
ropopa baitkoHyp 1 oHOMMeHHOro Kocmoapoma. B ropose nposkusaet 6onee 76,5 Thbic. Yen0BeK, U3 HUX OKO/0 60% - rpaxaaHe KasaxcraHa, okono 37% - rpaxaaHe Poccuu.

Memounuk: Mnmepdarc

KasaxcraH 1 P® npuHanu nporpammy 7 # B o6nactn n

MUHUCTP MHAYCTPUN 1 YKTYpHOTO PomaH CKAAIP 1 MUHUCTP NPOMBILIEHHOCTM 1 TOPros/iv PO [lennc MaHTypoB 8 cpeay MOANMCany Nporpammy COBMECTHBIX AECTBHIt B 061aCTU Ka3aXCTaHCKO-POCCUACKON
NPOM3BOACTBEHHOI KOONEPALMM, COOBLMAA MPeCC-CNYKBA Ka3aXCTaHCKOTO BEAOMCTBA. [OKYMEHT NOANMCAH B PaMKax O¢ BM3MTa NP Kact pra Tokaesa 8 Poccuiickyto ®eaepaupio. Mporpamma
COBMECTHbIX AECTBHIA IPEAYCMATPUBAET PassuTHE MPO 0it " HHUX mexay " i WAMM, B TOM YMC/Ie HA Ba3e CyLIECTBYIOWMX U HOBbIX

Npou3BOACTB Ha TeppuTopuy KasaxcraHa. "Peannsauma Nporpammbl NO3BONT NOCTPOMTL B KasaxcTaHe 3aBO/bl Ce/IbCKOXO3ANCTBEHHOIA, TPY30BOI M IErKOBON aBTOTEXHUKM, HANAAUTb NIPON3BOACTBO ABTOKOMMOHEHTOB U KOMM/IEKTYIOLIMX
€ y4acTMeM TaKmMX POCCUICKIX KoMNaHui, kak KAMA3, ABTOBA3, A3, MA3 1 apyrue, BKAtoYas 3aBOA N0 NPOM3BOACTBY YA06peHHiA, Ha obLuyto cymmy nopsaka $1,2 Mapa.

Memounux: Mimepaxc
Pocr BB Kasaxcrana B 2019r coctasut MuHumym 3% - BT Kanuran...
PocT akoHOMMKM KasaxctaHa B 2019 roAly MOXeT COCTaBUTb MUHUMYM 3%, COOBLLMA aHANWUTUK N0 AONTOBOMY PbiHKY "BTE Kanutan" Makcum KoposuH. "B 2019 rogy pocT NpoA0/MIKUTCA, HO Mbl OXiUAaeM HeKOTOPOe 3aMe//1eHue, NoTOMy
YTO B 3TOM ro/ly HECKO/IbKO i 6yayT oc Ha NN1aHOBbIN PEMOHT, U Ha 3TOM poHe BbiIM NepecMOTPEHbI NPOrHO3bI N0 PocTy HedTeA06bI4M B LLENOM MO UTOTY roaa. MNatoc Ko Bcemy ckaxetca adpdekT 6asbl, rpy6o
roops, KawaraH He MOXeT pacTu TPETUi rof NOAPAA TaKUMM e TeMNamu, KoTopble OH Aasan B 2017 uau 2018 roay. Moatomy Ha 2019 roa Mbl NporHo3upyem poct BBM 6auske k 3%", - ckasan M.KopoBuH Ha BCTpeye C KypHaNMCTaMu B
cpeay B Anmatbl. OgHaKo, N0 c10Bam aHanuTUKa, "BTE Kanutan" moeT nepecmoTpeTtb nporHo3 no BB B CTOPOHY yBeanyeHus. "3TOT NporHo3 nossucs B koHue 2018 rosa, U Mbl HE YYUTbIBAAW TOT NONOKUTENbHBIN BKIAZ B
BBI, KOTOPbI/ MOKET BHECTU YBE/IMHEHNE GUCKANBHOTO CTUMYNA B 3TOM O/, aHOHCMPOBAHHOTO B GeBpane Npe3uaeHToM. Ha 3Tom GoHe Mbl BUAVM [OCTaTOUHOE 3aMe/IeHHOE YBeMYeHNe BI0/PKETHOTO AeduunTa,(...) KOTOpoe CoCTaBUT
nopazka 2% K BBIT, 3T0 JO/KHO NO/AAEPIKATL BHYTPEHHMUIA CNPOC M BHYTPEHHME UHBECTULAM, B TOM YKCAE B UHGPACTPYKTYpY. MoaToMY A 6bl CKa3an, 4TO Halwa OLEHKa B palioHe 3% pocta BBI - 3T0 celiyac HUKHAA OLLEHKA W, HABEPHOE, Mbl
6yaem ee nepecmaTpusaTh B CTOPOHY nosbilweHus", - ckasan M.KopoeuH. B 2018 roay BB KasaxcraHa Bbipoc Ha 4,1%, uHo. 5,3%. Od " nporHos pocra BBIM Ha 2019 roa cocrasnset 3,8%, Luenesoi KOpUAOP
ropo0Boi MHGNAUMK - 4-6%.

Memounuk: Mnmepdarc
Muposbie GoHAOBbIE PbIHKK

Mo utoram TOpros Kne u i GOHA0BbIE PbIHKM 3aKPBINUCL B 3€/1EHOW 30HE Ha GOHE BbICOKOW BEPOATHOCTYW YCMEWHOro pos mexay CLUA u Kutaem, a Takke NO3UTUBHBIX
cTataaHHbIx no CLUA 1 EC. B 4acTHOCTM amepuKaHckuii uHaeke Dow Jones yBennuunca Ha 0,1% ao 26 218 n., unaexc S&P 500 Ha 0,2% o 2 873 n., uHaekc NASDAQ Ha 0, 6% [o7 896 n., 6puTaHckuit Haekc FTSE 100 Ha 0,4% Ao 7 418
n., Hemeukuit Haeke DAX Ha 1,7% A0 11 954 n., dppaHLy3ckuit uHaeke CAC-40 Ha 0,8% a0 5 469 n. B BalMHITOHe NPOAO/MKALTCA PayH/, TOProBbIX NeperoBopoB, KOTOPbIA MOET CTaTb CornacHo 0/t BEpcUn
Toprosoii caenku CLUA u Kutas, MeknH o6a3yeTca paspewnTb NOSHOCTbIO BaAeTb KUM B8 Kutae v 3akynatb 60/bllie amepuKaHCKuUX TOBapoB A0 2025 roaa, BkAtoyan HedTb U ras. benbiit gom
ocobeHHO cocpesoToyeH Ha 06sa3aTenbCTBax KuTas no 3akynkam amepuKaHCKMX TOBapoB 40 BTOporo keaptana 2020 roaa, 4tobbl ymeHbLnTb AeduumT Toprosoro 6anatca CLUA B ta [.Tpamna.
OTmeTUM, 4To AednumT ToBapooGopoTa CLUIA ¢ Kutaem 8 Npowwnom roay A0CTUr pekopaHbix 419,2 mapa.aonn.CLIA. Tem spemerem, Kutait yxe nowen Ha paz, yCTYMNOK, Bbipaas roTOBHOCTb YBENMUYMTb 3aKYMKM aMepUKaHCKOM
npoaykuuu. Mo cnosam Toprosoro npescrasutens CLUA Pobepta Naiitxainsepa, ¢y B TOP! neperosopax OCTaeTCA rapaHTUA OCYLLECTBNEHWUA COrnaleHus. Takxke oH otmetua, yto CLUA 6yaer

npeAnpUHMMaTL Mepbl NPoTyB MekuHa B Cyyae HeBbINONHeHNs obasaTenbcTs Kutan. B caasm ¢ uem, CLUA HamepeHbl COXPaHMTL HEKOTOPbIE Tapudbl B TEYEHMN 3HAUUTENLHOTO NEPUOAA, YTOGbI rapaHTMPOBATL BbINONHEHNE 06A3aTeNbCTE
€O CTOPOHBI KUTas No TOProBoMy cornatueHnio. Cpe/t CoBbITUI CErOAHALIHETrO iHA OTMETMM, YTO NPOMAET BeTpeya npesuaeHTa CLUA [1.Tpamna v KUTaNCKoro BULe-npembepa Jlio Xe, Ha KOTOPOi MOXET 6biTh 06BABEHa aTa BCTPeUM
mexay npesuaentom CLUIA u npeacepatenem KHP B HeifTpanbHol TpeTbelt cTpaHe. [lonoHUTENbHYIO NOAAEPKKY GOH0BLIM PbIHKAM OKa3ai NO3UTUBHbIE CTaTAAHHbIE, COFNIACHO KOTOPLIM UHAEKC AeN0BOl aKTMBHOCTM PMI B cekTope
ycnyr Kutas ot Caixin nosbicunca Ao 14-mecayHOro makcumyma 54,4, 8 To BpeMA Kak MHAEKC AeN0BOI akTUBHOCTV PMI B cekTope ycyr eBpo30HbI MOBLICUACA A0 53,3, yNyyllan HacTpoeHne MHBecTopoB. Mexay Tem, Npembep-MUHUCTP
Bennko6puTtanmu T. Maii aKTMBHO NMbITAETCA MPOA/IMTL CPOKM BbIXOAA CTPaHbI 13 EC 40 22 Mas, 4To6bl CTpaHe He NoTpe6oBasoch y4acTBoBaTh B BbIGOPax B EBponapameHT. B 10 e Bpema Manata 06wyuH NPorosocosana 3a 6/10KMPoBKyY
BbIX0Aa CTpaHbl U3 EC 6e3 caenku u 8 nanaty ana OKOHYaTe/IbHOrO pelleHus.

Wemounu: Bloomberg
Poccuiickuii GOHAOBbII PbIHOK

Poccuiickie GpOHA0BbIE MHAEKCI 3aKPbINNC POCTOM BCAEZ, 33 MO3UTUBHON AUHAMMUKON MUPOBbIX GOHA0BbIX PbIHKOB. Tak, MHAeKe PTC yBeanunnca Ha 0,67% ao 1 224 n., uiaekc MMBB npubasun 0,18 ao 2 532 n. /iugepa pocra cranu
aKuwm Cesepctanu (+1,59%), Tasnpoma (+1,28%), BT (+1,13%), Hosataka (+0,58%), CypryTHedTerasa (+0,44%), C! (+0,38%), Poc (+0,33%), ¥ (#0,23%), TMK HopHukens (+0,18%), Martuta (+0,10%), Fasnpoma
HedTb (+0,03%) v TatHedTH (+0,03%). AKumu Jlykonna noaewesenn Ha 0,54%. JlyKoin 3asBUA O 3aKNIOYEHUM KOHTPAKTa Ha pasBeaKy 1 pa3paboTky yrnesoAopoaos Ha 61oke Henuc 8 pacno. B

cekTope KacnuiicKoro MOps, 4To MOMKeT NoTPeBGOBaTL AONO/HUTENbHBIX KAMMUTA/IbHBIX 3aTpar.

Wcmounuk: Bloomberg
Hedto
Mo uToram Toproe B cpesly HepTAHbIE KOTUPOBKM 3aKPbINNUCH B KPACHOM 30HE HA POCTE TOBApPHbIX 3anacos HedTu B CLLIA. B 4acTHOCTM LieHa N1erkoi amepuKaHckoi Heg WTI cHusunack Ha 0,2% Ao 62,46 gonn. CLUA 3a 6app., cToumocTb
" HedTH Brent y b Ha 0,1% A0 69,31 gonn. CLA 3a 6app. CornacHo AaHHbIM MuHaHepro CLUA, 3anacbl HedTy 3a NpoLYIo HEAEIO YBEAUYUAUCH Ha 7,24 maH.6app. A0 449,52 maH.6app. NpOTUB 0X1A3EMOoro
CcoKpalueHua HedpTesanacos Ha 500 Tbic.6app. Bbipocau 1 3anackl HedTH Ha TepmuHane 8 KywwuHre Ha 201 Tbic.6app. K Tomy e ysennuunace Heprego6bi4a Ha 100 Toic.6app. B CyTKM A0 pekopaHOro 12,2 maH.6app. 8 cyTku. UmnopT HedTn
yBenUuMnCca Ha 223 Toic.6app. B CYTKM, B TO BPEMA KaK 3KCMOPT HehTU yMeHbLuMACA Ha 163 Tbic.6app. B CyTKM A0 2,72 MAH.6app. B CYTKU.

Wemounu: Bloomberg
Bantota
Kypc TeHre k gonn. CLUA ykpenuncs Ha 0,12% v coctasun 379,02 TeHre/S1.
Kypc poccuiickoro py6as no otHoweHuio K gonn. CLUA ykpenunca Ha 0,12% u coctasun 65,23 py6.
Kypc santoTHoit napel EUR/USD noebicunca Ha 0,29% u coctasun 1,1234.
Wcmounuk: Bloomberg
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SECURITIES
Axkuum MMBB
ROsya.L Komnawnusa 3Hau., TeHre ey U3m. 3a peHb Uena 1M o Lo
8 M/IH.TEeHre Mmecay Hau.roga
BTG + 004  20261,43 1,13% 0,04 1,78% 8,15% 54,25
7
rasnpom + 156,99 33,85 1,28% 154,40 1,68% 2,27% 61,38
6 asnpom neft 4+ 32585 0,20 0,03% 334,00 -2,44% -6,01% 58,52
MK HopHukens 4 1418600 0,23 0,18%  13794,00 2,84% 8,80% 55,57
5
TNlykoiin ¥ 592600 0,60 0,54%  5546,50 6,84% 18,59% 75,81
, MK 3 172,82 247 -1,08% 162,04 6,65% 9,78% 63,64
MMK + 45,41 3,91 0,10% 43,97 3,29% 5,51% 51,79
3 Meven 3 69,70 0,84 -0,14% 77,13 -9,63% -5,13% 30,69
Meradon $ 64360 0,00 -0,16% 653,00 -1,44% 0,61% 66,43
2
PocHedTs ¥ a79 2,23 -0,01% 398,05 5,00% -3,36% 74,65
1 Pocrenexom + 72,74 0,41 0,33% 72,58 0,22% -0,45% 50,76
I ‘ “ ‘ H oy L, CypryTHedTeras + 25,23 14,01 0,44% 25,40 0,67% -6,14% 72,11
bt s Mt 1L lloo Lol Ll I lll s 0
04.2018 04.07.2018 04.10.2018 04.01.2019 TatHedTs 4+ 74310 1,16 0,03% 770,10 3,51% 0,70% 55,40
Pycrnapo 3 051 166,78 0,22% 0,50 1,99% 4,24% 56,82
JNupepobl pocta u nageHusa
ACPLLP A Hogatak 4 106800 035 0,58%  1094,20 -2,39% -5,65% 53,11
SBNCyq.L e o Cesepcrans 4 105840 0,75 159%  1041,60 1,61% 12,25% 69,08
Ypankanuii + 87,10 2,03 0,23% 85,42 1,97% 3,13% 57,76
Inter RAO/d 3 3,70 86,50 -0,01% 3,94 -6,16% -4,64% 25,45
NKELyq.L D ®CK EIC 3 0,16 483,98 0,47% 0,17 -2,15% 10,52% 42,90
1 C6ep6ark, ao 4+ 21905 92,74 0,38% 205,50 6,59% 17,58% 75,20
QueTa L . o,
SvETaL — 5%
| C6ep6ark, an + 193,50 9,29 0,97% 179,10 8,04% 16,44% 81,31
SNGSyq.L B o
HYDRq.L B o7
lenosuTapHble pacnucku (USD)
ROSNq.L - 0,6% A privte P (UsD)
i Komnawnusa 3Hau., TeHre @, U3m. 3a feHb LieHa 1M CEDE LG RSI*
mn Hre Mmecay Hau.roga
TATNxa.L 0,5%
; m BTG Bakk 1,18 1,15 2,3% 1,1596 1,41% 6,14% 51,49
rasnpom 4,76 13,98 1,3% 4,6200 3,06% 8,52% 60,60
ROSYq.L B os% i
rasnpom NEFT 24,85 0,01 0,2% 25,2000 -1,39% -0,60% 54,02
LKOHyq.L M osx MMC NORIL NICK 22,01 1,82 1,7% 21,1400 4,11% 17,50% 55,77
Tlykoiin 91,00 0,58 0,3% 83,3392 9,19% 26,64% 87,60
NVTKa L | R NOVOLIPETSK 26,60 0,17 00% 24,7606 7,42% 18,73% 63,48
1 PISC MAGNIL.S/d 9,02 0,10 0,2% 8,6500 4,28% 8,81% 53,72
MAGNa.L B o
Metien PAO 2,08 0,09 1,5% 2,2600 -7,96% 5,05% 46,80
SIBNg.L o PochedTs 6,44 1,64 0,6% 6,0231 6,92% 4,80% 71,43
Poctenekom 6,65 0,02 0,5% 6,5300 1,84% 4,06% 49,66
NLMKg.L 0% | CyprytHereras 3,82 0,64 0,8% 3,8140 0,22% 0,49% 60,64
1 TatHedTs 69,02 0,10 0,5% 69,8800 -1,23% 9,52% 61,30
PISC RUS 073 037 0,7% 0,7020 3,99% 10,27% 56,99
Hogatak GDR 171,70 0,04 02% 1743995 -1,55% 0,41% 54,74
‘ | ‘ ‘ Monumeran INT 840,00 1,98 2,1% 846,800 -0,80% 1,49% 36,02
-3,0% -2,0% -1,0% 0,0% 1,0% 2,0% 3,0% 4.0% PISC SEV. REGS 16,09 031 1,5% 15,6807 2,63% 17,79% 64,55
C6ep6ank RUS 13,94 10,90 3,0% 12,5835 10,81% 27,95% 70,82
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

[ T
04.04.2018 04.07.2018

04.10.2018

04.01.2019

2024

2025

2044

2045

AoxoaHocTs, %

0

04.04.2018

CpeaH. LeHa,

04.07.2018

CpeaH. Aox-

~——BPK 2022

04.10.2018

04.01.2019

———KTX 2022

W 3meHerHe cpeaH. loXoAHOCTH

SMHUTEHT
Kasaxcra 2024
Kasaxcran 2025
KasaxcraH 2044
KasaxcraH 2045
BPK 2020
BPK 2022
BPK 2026
KM 2023
KM 2044
KT 2019
KTX 2022
KTX 2042
®oprebaHk 2022
®oprebaHk 2024
Kaskommepubark 2018
BaHk LieHTpKrpeauT, 6eccpodHble
AT® BaHK, 6eccpouHbie
Xanbik BaHk 2021

WcTkomTpanc 2018

* Vi LeHbl U

By KynoHa (cnpoc/npeay.)
14.10.2024 3,88 FXPV 3,329/3,13
21.07.2025 5,13 FXPV 3,53/3,48
14.10.2044 4,88 FXPV 4,518/ 4,47
21.07.2045 6,50 FXPV 4,708 / 4,654
03.06.2020 6,50 FXPV 3,513/1,774
10.12.2022 4,13 FXPV 3,998 /3,959
23.03.2026 6,00 FXPV 5,117 /4,78
30.04.2023 4,40 FXPV 3,882/3,622
07.11.2044 6,00 FXPV 6,116 / 6,037
20.06.2019 2,59 FXPV 1,652/-1,348
20.06.2022 3,64 FXPV 2,077 /1,855
10.07.2042 6,95 FXPV 5,886 /5,819
30.06.2022 14,00 FXPV 8,721/8,381
15.12.2024 11,75 FXPV 8,043 /6,643
21.12.2022 5,50 FXPV o/0
- 8,64 FRFF 10,747 / 10,359
- 10,19 FRFF 11,274/ 10,904
28.01.2021 7,25 FXPV 4,437 / 4,335
22.04.2022 8,00 VRGR 0/0
ABNAOTCA (McTounmk: Thomson Reuters Eikon)

%
103,38
109,20
106,53
128,31
104,38
100,63
106,50
102,56
100,17

100,51

105,15

115,01

115,63

110,63

100,31

84,75

92,38

105,02

92,84

cTb, %

10,16

110,04

4,34

1340,89

3a aeHb
-0,93%
0,29%
0,00%
0,22%
-0,38%
1,03%
0,00%
0,54%
0,50%

-17,65%

-1,01%

0,00%

-0,05%

-0,14%

0,00%

2,01%

3,09%

-5,24%

0,00%

3a mecay

-6,98%
-5,69%
-2,63%
-2,11%
-14,29%
0,00%
-2,98%
-4,86%
-3,07%
-450,00%
-15,45%
-0,17%
-1,29%
-4,76%
-68,81%
1,91%
82,00%
-9,58%

0,00%

C Hay. roga
-14,21%
-14,07%

-9,02%
9,22%
-18,01%
-19,59%
-2,59%
-20,17%
-7,99%

-48,15%

-29,14%

-11,37%

5,82%

-1,10%

-70,14%

-2,31%

202,47%

9,77%

0,00%
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0
04.04.2018 04.07.2018

OMUTEHT
PO
PO
PO
PO
P PUT
PO
PO
PO
RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
as Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan
Nykoiin
Hosatak
PocHedTb
GPN CAPITAL SA
Anbda bank
GPB EUROBOND FINANCE PLC18
STSBC
STSBC
STTVB
BTB BaHk 22
SIINF
BDLLT
VON
VON
EVRE
POLYUS PAO
STEEL CAPITAL SA

QAata
norawexus

29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034

16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
22.04.2020
29.04.2020
17.10.2022

04.10.2018

04.01.2019

Bua KynoHa
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV
7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
9,84 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

[AoxoaHocTb,

(cnpoc/npean.)
3,39/3,134
0,049 /-0,319
3,482/3,136
3,617 /3,587
4,567 / 4,469
3,748/3,53
5,008 / 4,938
5,027 / 4,962
0,652 /0,457
4,314 /4,115
4,928 /4,527
2,748 /2,648
1,58/-1,119
4,104 /3,847
5,102 /4,907
5,808 /5,684
5,808 /5,583

4,127/3,96
4,364/ 4,143
4,582 /4,397
4,327/ 4,149
4,788 / 4,605
9,623/-0,576
5,036 /4,546
5,069 / 4,897
6,001/5,817
9,263/8,397
5392/33
4,828/ 4,629
4,058 /3,746
5,121/4,537
3,313/2,867
4,523/ 4,044
4,468 /4,28

[

04.04.2018

101,81
105,46
103,37
105,19
161,50
112,00
108,88
112,35
105,94
104,15
102,62
104,85
100,48
102,97

99,61
128,76
118,00

101,92
100,57

99,21
100,44
105,94
100,29
101,08
100,98
103,28
102,05
100,29
101,01
109,80
103,90
103,49
101,38
104,95

04.07.2018

4,04
4,25
4,49
4,24
4,70
4,45
4,79
4,98
5,91
8,83
4,34
4,73
3,90
4,83
3,09
4,28
4,37

—p0

—r0

04.10.2018

04.01.2019

—P0

e cpeaH. [loxoaHocTH

0,31%
-566,67%
0,00%
0,84%
0,22%
-1,89%
0,00%
-0,60%
0,00%
0,24%
2,16%
0,37%
0,00%
-0,50%
0,20%
0,52%
-0,18%

0,50%
0,24%
0,00%
0,47%
7,80%
0,23%
0,21%

-0,80%
0,34%

0,79%
2,60%
0,21%
0,00%
0,42%
9,57%
4,14%
0,23%

3a mecay

5,16%
-566,67%
-12,20%
-7,46%
-3,42%
1,68%
-1,78%
-1,58%
-46,08%
-6,03%
-6,34%
-4,59%
-94,61%
-9,55%
-4,58%
2,21%
-3,56%

-8,39%
-3,85%
5,27%
-7,63%
-2,69%

6,46%
1,91%
0,61%
-4,68%
-5,16%
4,33%
-4,64%
-1,27%
1,05%

-19,11%
-0,70%
-5,00%

C Hau. roga

-10,44%
-142,42%
-16,41%
-16,67%
-7,19%
-13,54%
-8,13%
-8,27%
-61,81%
-13,37%
-9,90%
-16,15%
-94,98%
-12,14%
-9,91%
-7,70%
-7,93%

-15,13%
-10,34%
-11,09%
-12,94%

-4,47%
50,67%
-16,11%
-14,29%
-14,96%
21,37%
-19,03%
-14,16%

-9,30%

-2,03%
-36,81%

-6,96%
-14,98%
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SECURITIES
[ivHamuka GpoHA0BbIX UHAEKCOB ®doHAOBbIE UHAEKCHI
3500 2500
Mnpexc 3naueHne M3m.3ageHb  Lewa1M  Msm.3a mecAaudsm. c Hau.rogi  52W MIN  52W MAX
3000 2450
DJIA 26218,13 0,1% 25 820 2% 12% 21792 26 828
2400
2500 S&P 500 2873,40 0.2% 2793 3% 15% 2351 2931
2350
2000 NASDAQ 7895,55 0,6% 7578 4% 19% 6193 8110
2300
1500 FTSE 100 7418,28 0,4% 7134 4% 10% 6585 7877
2250
CAC 40 5 468,91 0,8% 5287 3% 16% 4599 5640
1000
2200
DAX 11954,40 1,7% 11593 3% 13% 10382 13170
500 2150
PTC 1224,35 0,67% 1186 3% 15% 1043 1253
0 2100 MOEX 2532,32 0,18% 2474 2% 7% 2091 2547
25.12.2018 27.01.2019 01.03.2019 03.04.2019
Hang Seng 29 986,39 1,2% 28 960 4% 16% 24586 31541
——S&P500 —— KASE
KASE 2455,29 1,1% 2382 3% 7% 2151 2533
7 Nikkei 225 2171321 1,0% 21822 0% 8% 19156 24271
70 Shanghai Comp. 3216,30 1,2% 3028 6% 29% 2464 3216
ASX 200 6 285,00 0,7% 6217 1% 11% 5468 6352
65
KOSPI 2203,27 2% 2191 1% 8% 1994 2515
60
S&P SENSEX 38877,12 0,5% 36 064 8% 8% 33019 39057
55
50 ToBapHO-CbIpbeBbIE PbIHKK
a5
Cbipbe TeHre M3m. 3a geHb Lena 1M U3m. 33 mecauiam. 52W MIN 52W MAX
2 Brent (6app) 69,31 -0,1% 66 6% 29% 50 86
25.12.2018 27.01.2019 01.03.2019 03.04.20 WTI (6app) 6246 0.2% 57 10% 38% 3 %
Brent (6app) 300070 (Tp.yHLY) 1289,90 0,0% 1285 0% 1% 1176 1357
1390 Cepe6po(Tp.yHu) 15,06 0,3% 15 0% -2% 14 17
1340 NAT GAS MAY18/d 2,68 0,3% 3 6% 9% 3 5
HG COPPER APRS/d 2,95 1,5% 3 1% 12% 3 3
1290
YpaH (¢1) 25,85 1,0% 28 -8% 9% 20 29
1240
MnatuHa(Tp.yHu) 874,78 3,4% 835 5% 10% 763 936
1190 WHEAT SRW MAY8/d 471,00 1,5% 447 5% 6% 422 575
1140 ICE SUG11 MAY8/d 12,42 -1,9% 12 0% 3% 10 14
25.12.2018 27.01.2019 01.03.2019 03.04.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3uau., Tenre M3m.3agedb  Llewa 1M W3m. 3a mecaudsm. ¢ Hau.rogi  52WMIN  52W MAX
US 1M T-BILL 2,42 0,21% 2,44 -0,53% -0,45% 1,60 2,48
1-netmne 2,41 0,29% 2,54 -5,04% 7,23% 2,06 2,74
2-nethne 2,33 1,08% 2,55 -8,33% 6,61% 2,21 2,97
5-nethne 2,32 1,31% 2,53 -8,34% 7,61% 2,17 3,09
10-nethue 2,52 1,53% 2,72 -7,53% -6,47% 2,37 3,23
30-netHne 2,93 1,49% 3,09 -5,21% -3,05% 2,81 3,45
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
390 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
380 W
370 UsD/KzT 379,02 -0,12% 376,47 0,68% -1,31% 319,48 384,07
360 EUR/KZT 426,25 0,56% 426,43 -0,04% 2,75% 380,49 44158
350
300 GBP/KZT 498,73 1,24% 496,35 0,48% 2,43% 435,09 501,42
330 USD/RUB 65,23 -0,12% 65,73 -0,77% 6,39% 57,40 70,52
320
310 EUR/USD 1,1234 0,29% 1,13 -0,91% -2,05% 1,12 1,24
300
25.12.2018 27.01.2019 01.03.2019 GBP/USD 1,32 0,24% 1,32 -0,20% 3,15% 1,25 1,43
ker= USD/IPY 111,47 0,14% 111,74 -0,24% 1,74% 10675 114,53
» USD/CNY 6,71 -0,19% 6,70 0,08% 2,01% 6,27 6,97
70 USD/CAD 1,33 0,04% 1,33 0,31% -2,16% 1,25 1,36
65 AUD/USD 0,71 0,59% 0,71 0,28% 0,89% 0,70 0,78
60
PbiHkn CDS
55
CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 784,53 0% 727,78 7,80% -1,85% 260,70 834,52
25.12.2018 01.03.2019
UsD/RUB Poccus 133,42 0% 128,33 3,97% -12,59% 117,11 179,26
116 Typuwa 409,47 0% 309,70 32,22% 14,12% 191,52 582,02
115 Tepmanma 12,61 0% 11,91 5,88% 9,02% 10,17 14,26
114 Tpeunsn 369,27 0% 374,06 -1,28% -19,11% 315,32 463,25
113 Mcnanus 64,30 0% 63,18 1,77% -20,20% 36,31 91,29
112 ¥ Mpnanpus 38,44 0% 37,93 1,34% -9,06% 23,27 43,85
1,11 Utanus 204,00 0% 203,98 0,01% -0,88% 84,88 284,02
11 Kurait 44,20 0% 48,64 -9,13% -34,52% 44,20 74,47
25.12.2018 01.03.2019 dpaHuma 29,69 0% 31,49 -5,72% -20,64% 16,85 39,77
——EUR/USD
JAunHamuka CDS
940 180 16
840 160 14
740 140 W ? w
640
120 0
540 100
8
440 80
6
340 60
240 40 4
140 20 ?
40 0 0
25.12.2018 27.01.2019 01.03.2019 03.04.20 25.12.2018 27.01.2019 03.04.20 25:12.2018 27.01.2019 01.03.2019 03.04.20
———ApreHTuHa ——Poccus ——TepmaHna
45 100 250
40 0
35 80 200
70
30
60 150
25 %
20 20 100
15 30
10 20 50
5 10
0 0 0
25.12.2018 27.01.2019 01.03.2019 03.04.20 25.12.2018 27.01.2019 03.04.20 25.12.2018 27.01.2019 01.03.2019 03.04.20
e DPAHLMA ——Wcnanuna = WTanua
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i p ¢$OHAOBDBIX
2650 2800 2700
2550 2600 [ 2600
2500
2450 2400
2400
2350 | L 2200
- 2300
2250 | L 2000
t 2200
2150 | L 1800
- 2100
2050 | L 1600
2000
1950 1400 1900
1850 1200 | 1800
1750 1000 ! L 1700
03.04.2018 03.07.2018 03.10.2018 03.01.2019 03.042C  03.04.2018 03.07.2018 03.10.2018 03.01.2019 03.04.2019
= VOLUME ——MOEX ——SMAS0 ——SMA 200 mVOLUME ——KASE ——SMAS50 ——SMA 200
29000 3000
2900
27000
2800
25000 2700
2600
23000
2500
21000
2400
19000 2300
2200
17000
2100
5000 MMNNENE IR NEEINNNNN RN NN 2000
03.04.2018 03.07.2018 03.10.2018 03.01.2019 03.04.2 03.04.2018 03.07.2018 03.10.2018 03.01.2019 03.04.20
m=VOLUME ——DJIA ——SMAS0 ——SMA 200 = VOLUME ——S&P500 ——SMA50 ——SMA 200
8000 14000
7800 r 13000
7600 8
12000
7400 | =T | 3
11000
7200
< |
7000 L 10000
6800 9000
6600
8000
6400 s
7000
6200 H ‘ ‘
6000 | ‘ | 6000 - -
03.04.2018 03.07.2018 03.10.2018 03.01.2019 03.04.2 03.04.2018 03.07.2018 03.10.2018 03.01.2019 03.04.20
BN VOLUME ——FTSE100 ———SMAS0 ~———SMA 200 mmmVOLUME ——DAX ——SMAS0 ——SMA200
3400 25000
3350 F
23000
3300 r
21000
3250
3200 19000
3150 17000
3100 i
15000
3050
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 3144 Mokynate 04.10.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 663 Mokynatb 04.10.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 16.11.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpopaasatb 22.10.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 22.10.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akuun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 114,9 [Nlepskatb 16.10.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 12,5 [Nepsatb 16.10.2018

MoscHeHua K Tabamuam

B Tabnuuax Ha cTp. 1 1 2 yKasaH o6bem Topros 8 , B KOTOPOM aKumu, Ha rpadmKax yKasblisaetca
06bem Topros B Komuectse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOPros 3a AeHb 6bin Bbilue CPeAHero 3HaueHus Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBObI 1| YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbin 8 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (O NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaxa. 3HayeHune Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbilwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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Centras
SECURITIES
AHanuTU4eckuit [lenaptameHt
OunpexTtop Aupekrop
BabaHasapos [lamup MapxaH MenaHuy
dbabanazarov@centras.kz mibrayeva@centras.kz
Beaywmii cneyuanuct Beaywumii cneymanuct Mnagwuit aHanUTUK AHanUTUK
MaHap ApwbiH6ex HymarxaHos EnxaH Mapar Waitryn Cokonosa AHHa

ZArshynbek@centras.kz YZhumazhanov@centras.kz smarat@centras asokolova@centras.kz

no pabore ¢

3am. no pa6ore ¢

Buneukan CeetnaHa

SBiletskaya@centras.kz

Beaywmii cneyuanuct Beaywwmii cneymanuct Cneuuanucr 2 Kateropum
Snbmupa Otapbekosa Axapa AntaH Axactacua Yepesko
eotarbekova@centras.kz aaltan@centras.kz acherevko@centras.kz
ToproBbix O i

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Cneymnanucr 2 Kateropum Tenbrysues Aipoc
bewuc fayner ATelguziyev@centras.kz

dbeis@centras.kz

Hacroswwmit matepuan 6bin NOATOTOBNAEH aHanUTMYeckum otaenom AO "Centras Securities". Hactoswas HOCHT UCl MH i xap: p 1 He ABnAeTcA NpeanoxeHnem AO "Centras Securities" KynuTb, NpoaaTh MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-n6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A ceblnka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPM KMEHT B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/ACTAB/IEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCHUT OT COIEPYKAHMA AHANNUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA JaBaeMbIX MK PEKOMEHAaLWiA. HacTonwan mHdopmauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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