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KzTo Komnauua 3Hau., TeHre 0 WU3m. 3a aeHb Uena 1M 3M. 32 3. ¢ RSI*
MJIH.TeHre mecay Hau.roga
[ izgg Kaz Minerals Plc 4 4449,8 0,90 2,01% 4031,01 10,39% 17,10% 48,52
1400  Xanbik BaHK 3 103,76 6,30 -0,21% 103,96 -0,19% 25,63% 40,39
1200
1000 Kasaxtenekom, ao 4 32357,00 110,99 -4,27% 29 000,00 11,58% 57,80% 59,36
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o Keell 4 1630,00 107,41 -1,21% 1689,99 -3,55% -8,63% 46,75
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‘ ‘ H ‘ ‘ ‘ Kaz Minerals Plc 4 993,57 1761,94 -1,87% 939,47 5,76% 11,08% 38,60
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KACE

Nupepe! pocta u nagexus

KasaxcraHckuit poHaoBbIi nHaekc KASE no uToram Topros B NATHULLY 3aKPbIJICA CHUAXKEHWEM.

Tak, 3HayeHue nHaekca KASE ymeHblumnock Ha 0,66% 1 3aduKcnpoBanoch Ha yposHe 2 486,79 n.
O6bem CAeOoK C aKLMAMM, BK/IIOYEHHbIMM B NPeACTaBUTENbCKMIA CIMCOK MHAeKca KASE, cHusuica
OTHOCUTENbHO NPeAbIAYLLEr0 TOProBoro AHA Ha 39,6% u coctasun 300,4 MAH. TeHre.

CHwukeHne nHaekca KASE cBA3aHO ¢ yaelleBneHeM akLMil TeNIeKOMMYHWUKALMOHHOW KOMNaHU1
KaszaxTtenekom (-4,3% [0 32 357 TeHre), akumit cotosoro onepartopa Kcenn (-1,2% amo

1 630TeHre), aKLMit 3NeKTPO3HepreTUyecko komnanum KEFOK (-0,5% 4o 1 442 TeHre). Takke
CHUMKEHWMEM 3aKPbIANCb akumu baHKa LleHTpKpeauT (-0,5% Ao 293 TeHre) v akummn HapoaHoro baHka
KasaxcraHa (-0,2% £0 104 texre). CornacHo ny6ankauum GUHAHCOBOM OTYETHOCTM Ka3aXCTaHCKUM
onepatop cBA3u Kasaxtenekom 8 2017 rogy noayuunn 24,718 mapga TeHre YUCToi npubbiam, 4to 8 2,3
pasa meHbLLe No cpaBHeHUIo ¢ nokasatesem 2016 roaa. OfHaAKO COrNAcHO AaHHbIM
HeayaupoBaHHo duHoTYeTHOCTM N0 MCPO 3a AHBapb-mapT 2018 roaa, uncras npubbinb
KasaxTenekom no cpaBHEHMIO C aHaNOrMYHbIM NEePMOA0M NPOLLIOFO roAa Bbipocna Ha 15,2% no
9,386 msipa TeHre.

POCTOM CMOr/M 3aKpbITbCA akLmu meaesobbiBatoueit komnaHuu Kaz Minerals (+2,0% fo 4 450
TeHre) u akumm KasTpaHcOiin (+0,5% o 1 545 TeHre). U3 npoluefumx HOBOCTel OTMETUM, 4TO
Ka3TpaHcOiin 3aBepLuaeT peKOHCTPYKLMIO BOJOHACOCHOM cTaHuuu N5 1 TeM cambim yBeNU4mUT
o6bembl NOCTaBKM BOAb! MO BOA0BOAY "AcTpaxaHb-MaHrbiwnak". Kpome Toro, oTMETUM B
6aunkaiiwmne mecaupl KAZ Minerals moeT noanucatb COrnalleHue o BbiKyne KOHTposa B bBaumckom
npumepHo 3a $1 MApA AeHbraMM 1 CBOMMM aKLIUAMMU.
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Hosoctu Kasaxcrana

ras" 36,272 mnpA, TeHre AuBMAEHA0B 3a 2017r...
H " yHaiilas" Ha BbInAaTy aKkuuoHepam 8,3% OT KOHCONIMAMPOBAHHOTO YUCTOTO Aoxoaa 3a 2017 roa, unwv 36,272 MApA Tewre, VKE3aH0 B MHGOPMALMOHHOM coobLeHNN rocdoHaa
"Campyk-Ki ", ony Ha calite # dpoHa0BOM BUPHKK.O 10CA CYMMY PELeHO OCTaBUTb B .Mp "Campyk-Ki "' yTBEPAWO Ha COBPaHUM aKLMOHEPOB rOA0BYI0
uHOTHETHOCTb U BbINAATy AnBUAeHA0B AO "KasMyHaiilas".Ha ogHy npoctyto akumio AO "KasMyHaiilas" pasmep ausuaeHaa coctasut 61,54 TeHre.3a 2016 rog, Ha BbInAaTy AWBMAEHA0B 6bi10 HanpasaeHo 6,670 mapy TeHre (2% ot
KOHCO/IMAMPOBAHHOTO l0X0/Aa W HaCTb Hi 011 uncTon 6 KM 3a 2013 rog — 39,207 mapg, TeHre.KMI 8 2017 roay nonyuun 437,486 mnpg, TeHre 4ncToii Nnpubbinun.Mfo aaHHbIM KasaxcraHckoi GoHA0BOI
6UPIKM, KONMYECTBO NPOCTbIX aKLMIA KOMNAHUKM cocTaBnAeT 849 maH 559,6 Tbic. WTYK. U3 HUX pasmelleHo — 589 maH 399,9 Tbic. wTyk. ®HB "Campyk-KasbiHa" Bnageet 90,09% akuuit, HauuoHanbHblit 6aHk KasaxcraHa —
9,91%."KasMyHaila3" agnsetcs HCKMM HaLWO onepaTopom o passezke, fo6blye, nepepaboTKe 1 TPAHCMOPTUPOBKE YIIeBOAOPOAOB, NPEACTABAAIOLMM UHTEPECH FOCYAapCTBa B Hed 7 oTpacan AO
"®oHg, 6nar "Campyk-Ki " cosgaHo 8 2008 rogy. Mog ynpasneHuem GoHAA HAXOAATCA KPYMHEMLWMe CTpaTernyeckme KOMNaHWM CTPaHbl, CPeAU KOTopbIx Air

Astana, "Kasaxtenekom", "Kasatomnpom", "KasMyHaiilas", "Kasnouta" u apyrue.
Hemoutur: Mimepeare

"Campyk-JHepro" 8 2017r nonyuuno 27,203 mnpp, TeHre uucroro ybbitka no MCPO npotue npubbinm roaom paHee...

AO "Campyk-3Hepro" 8 2017 rogy noay4mno YncTbiil yBbITOK B pasmepe 27,203 mapg Tewre (Tekywwin 329,35/$1) npotve 18,391 mnpg TeHre 6 3a 2016 rog, y A8 1 KOHC  ¢puHOTUETHOCTH
KomnaHun no MCPO.YBbITOK 40 HaNOro0610KEHUA KOMMNAHWUK B OTYETHOM Nepuoe cocTasuna 23,32 Mapz TeHre NpoTue Npubbian Ao HanoroobnoxeHus B pasmepe 22,419 mapa texre 8 2016 roay, Banosas npubbinb BbIpocaa Ha
33,4%, po 60,281 mnppa TeHre, BbipyyKa - Ha 21,3%, A0 219,892 mnpa TeHre. [lons B pacxoAax COBMeCTHbIX TMIA U acce HHbBIX i 1 obecueHeHune nHeectuuuii B 2017 roay coctasuna 26,636 mapz TeHre, npoTus

4,895 mnpp TeHre B foxoaax 8 2016 roagy. ®uHaHcoBble pacxoabl yBennuunucs 8 1,7 pasa, 4o 32,054 mapp, TeHre. AKTUBbI KOMNaHuu 3a 2017 rog, cokpaTUauch Ha 8,8%, A0 956,278 MapA, TeHre, cobCTBEHHbIN KanuTan - Ha 7,2%, Ao 479,11
Mmnpa Texre, o6s3aTenbCcTBa cokpatuamnce Ha 10,5%, 4o 476,768 MApa, TeHre, OATOCPOYHbIE 0653aTenbeTsa BbIpocau Ha 40,3%, Ao 402,669, KpaTKOCPOUHbIE COKPATUAUCL B 3,4 pa3a u coctaeuau 73,099 mapg TeHre.AO "Campyk-
SHepro", co3gaHHoe 8 2007 roAy, BXOAUT B CTPYKTYPY Ka3axCTaHCKOro rochoHAa HaumoHanbHoro 6aarococtosHma "Campyk-KasbiHa". B crpykTypy AO "Campyk-IHepro" Bxoaat AO "YcTb-KameHoropckas MC", AO "LWapaapuHckas MC", AO
"MoMHakckas 3C", AO "AnmaaTtuHckue anekTpudeckue cranumun', TOO "knbactysckan [PIC-1, AO "Banxawckas TIC" (50%-1 akuws), AO "CraHuma dkubactysckan [P3C-2" (50%), TOO "Boratbipb-Komup" (50%).

Hemoutur: Mimepeare

KAZ Minerals 6au13ka k 0 BbIKyne B 3a$1mnpa

KasaxcraHckan KAZ Minerals 06xoauT "HopHukens" 8 6opb6e 3a kpynHoe MezHOe MecTop: Ha YyKoTke, PomaHy A 4y, AnexkcaHapy W napTHepam, nuwert raseta "KommepcaHt".No
[aHHBIM UCTOUHUKOB M3/aHNA, B GankalimMe mecaupl KAZ Minerals MOXeT nognucaTh cornateHne o Bbikyre KOHTPOAA B auMckom NpUMepHO 3a $1 MAPA AeHbrami 1 CBOUMM aKLMAMMN. [lorOBOPEHHOCTI CTOPOH MOTYT BbiTb
bopmanu3oBaHbi 8 MioHe-mione. Ceiiuac KasaxcTraHckas rOTOBMT AOKY ana M1 PO N0 MHOCTPAHHbIM UHBECTULMAM, NOCKONbKY BaMcKoe OTHOCUTCA K Heapam . O nep pax KAZ
Minerals no baumckomy cTano W3BecTHo B Hauane roaa, Ho ¢ 2016 roaa MHTepec K akTBy "t ", MUH poro asnAoTCA 4 n Abp (okon0 4%). B, "WHTeppoca" v npesuaeHT

"HopHukens" Bnagumup MotanuH (Bnageet 6onee 34% "HopHukens") 3asasnsn, yto Ha 6ase BaMMcKOro MectopoxaeHus 1 beictpurckoro FOKa "HopHukens" mosKeT BbiTb CO34aH MeAHBIN AUBU3MOH € nepcnekTueamm PO 8 Asuu.
"HopHukens" npegocrasun MOK "Baumckas" kpeanT Ha $50 man ana T90 npoekTa, oTmeuaet "KommepcaHT".B xoae pa3bupatenscts akumoHepos "HopHukens" B Bbicokom cyae /loHAoHa, KoTopble MHuumuposan "Pycan" Onera
Depunacku (27,8% MK), BbiACHUNOCH, 4TO "Pycan” rotos 6bin 0406pUTH BbiKyn Baumkiu "HopHuKenem" TONbKO NpM yCAOBMM HU3KOIA LieHbI BXOAA W B LLE/IOM COMHEBAETCA B MHBECTUUMAX B NpoeKT. B "Pycane" nonaranu, 4to caenka no
Banmckomy - AKobbl YacTb cxembl no npogake 3,99% FMK Abpamosudem u A6pamosbim Bnagumupy MotaHuHy, Ho 8 Millhouse PomaHa AGpamoBsuya 3To onposepratoT. MoTaHuHY BaumcKuii NPOEKT HPaBUTCA, NULLET raseTa: C y4eTom
pasHornacuii akumoHepos IMK oH npegnaran KynuTb €ro B paccpouky 3a $750 MAH, B ToM uucne 3adeicteya "UHTeppoc".Ho KAZ Minerals npegnoxuna 6onee BbirofgHble YCA0BUA, OTMEUAIOT COBeCeHUKN U3aHMA: CyMMa 60blue, CPOKU
pacyeToB Kopoye, ecTb 1 Apyrve onuuu. Mo Ux cNoBam, KasaxcTaHCcKaa KOMNaHMA CYNTAETCA OCHOBHbBIM NP TOM Ha nyxe T 6yaywyio caenky ¢ P®. Kypupy 11 lanbHuii BocTok BULe-npembep
tOpwit TpyTHeB HeaaBHO 3asenan Ha M3, yto byaeT BcTpeuaTbes ¢ pykoBoacTBom KAZ Minerals no nosoay Baumckoro. Mo faHHbIM ra3eTbl, NPOEKTOM nvch U apyrue i nHBecTopsL.M| T
Anekcanapa Abpamosa Invest AG Cepreit BpaTyxuH yTounun "KommepcaHTy", 4To "ceityac Beaetcs Auanor, HO lopuanyeckn 06sa3biBalowme AOKYMeHTbI He nognucanbl”. Mpu 3ToM TpK BeayLumx poccMinckux baHKa roToBbl Ha NPOEKTHOE
$uHaHcupoBaHue B pasmepe A0 $3 mapa. B KAZ Minerals usgaHuio 3aaBuam, 4To KOMNaHuu Hevero A06asuTb K ¢ KOMY Ci B Millh "WnTeppoce”, "HopHukene" n annapate TpyTHeBa 0TKasanucb o1
KOl pues.AreHTcTBy "MHTepdakc-Kasaxcran" 8 npecc-cnybe KAZ Minerals Take He CTanu KOMMeHTUpoBaTb 3ToT Bonpoc.Kak coobuwanock, KAZ Minerals paHee 0 cBoei T B Np1O6pP 0
MefHO-30/10TOr0 y Pomana .Pecypcbl # no JORC oueHuBatoTca B 9,5 MIH TOHH Meay CO CpeAHUM coaepxkannem 0,43% u 16,5 MAH yHUMIA 30/10Ta CO cpeAHUM coaepikaHuem 0,23 rpamm/T, coobwana
KAZ Minerals./iHBeCTULMM B NPOEKT OCBOEHUA BaMMCKOW OLEHMBaNMCH B $1,8 Mapa. MPOEKT NpeanonaraeT CTPOUTENCTBO 060raTUTENbHOTO KOMBMHATa MOLHOCTBIO 30 M/TH TOHH Py/ibl B rof, KOTOpBIi ¢ 2022 roaa 6yzeT BbinycKaTb No
500 TbIC. TOHH MEAHOTO KOHLEHTpaTa. Heapononb3osatenem ceityac ssaserca 000 "TAK ", Millhouse P. yepes 0 Aristus Holdings.KAZ Minerals BeaeT onepauvoHHyio AeATeNbHOCTb Ha
Tpex n Tpex obora B BocTouHom KasaxcraHe, MeqHO-3010TOM pyAHuKe Bosbimuak B Kuprusuu, a Takke Ha FOK "Boswakonb" B MaBnoaapckoil obnactu Kasaxcrana u "Aktorait" B BoctouHo-KasaxcraHckoii
o6nactn. KomnaHua Takxxe NPOU3BOAUT 3HaUMUTE/IbHbIE 06BEMbI LIMHKA, cepebpa 1 30/10Ta B KauecTBe NONyTHOI Npoaykuuu. B 2017 rogy KAZ Minerals npoussena 259 Tbic. TOHH KaToAHOIA meau, 4To B 1,8 pa3a 6onblue, 4em rogom paHee.
Memounuk: Msmepepac

LIASK B 2017r cokpaTna umuctyto npubbiab no MCPO Ha 5,5%...

AO "LieHTpanbHo-A3naTcKan 3neKTposHepreTieckan kopnopauua" (LAJK) 8 2017 roay nonyuunno 10,639 MapA TeHre YUCTOI Npubbiam, roBOPUTCA B KOHCONMAUPOBAHHOM GUHOTYETHOCTM KoMNaHuu no MCP®O.B 2016 roay uuctas
npuBbinb LIAJK Obina 11,264 MApA, TeHre. TakUM 06Pa3oM, CHUKEHUE COCTaBUAO 5,5%.TIpUBbINb [0 HaNOro0BA0XKeHUA B 2017 rofly cokpatunach Ha 3,8% - A0 14,252 mapy TeHre, Banosas NpUobIb BbIPOCAA Ha 8,4%, A0 31,357 mapa,
TeHre, f0XoAbl — Ha 7,8%, A0 131,652 mnpp TeHre.AKTMBbI KOMNaHum 3a 2017 roa Bbipocau Ha 7,9% u coctaBunu 310,023 mnpg Tewre, AoarocpoyHble obasatenscrsa - Ha 14,6%, A0 116,053 mapy TeHre, Tekylive obasatenscrea
COKpaTUAWCD Ha 2%, A0 44,186 MapA TeHre, COBCTBEHHBIN KanuTan yBeauunnca Ha 6,4%, no 149,785 mapg, TeHre, yCTaBHbINA KanuTan He U3MeHUACA W coctasun 46,043 mapg Tere. LLASK - MHTErpupoBaHHbIi SHEpreTuYeckuin

XONIAMHT, OCHOBaH B asrycte 2008 roga, 06beAMHAET reHepupytoLMe 1 CEbITOBbIE 31EKTPOIHEPreTUYECKME aKTUBbI. AKLMOHEpaMu Komnanuu seastotca AO "LieHTp TCKaA preTMyeckan ", Ei ACKMi
6aHK pekoHCTpyKuum 1 passutua (EBPP) 1 Kaz Holding Cooperatief U.A.

Hemoutur: Mimepeare

Mupogble poHAOBbIE PLIHKKM

Muposble $OH/0BbIE MH/EKCHI MO UTOFaM TOPTOB B NATHNLLY 3aKPbINCH B 3€/1€HON 30HE, B YaCTHOCTV amepuKaHCcKkuii nHaekce S&P 500 ysennumnca Ha 1,1% po 2 735 n., uHaekc Dow Jones - Ha 0,9% ao 24 635 n., uiaekc NASDAQ - Ha 1,5%
A0 7 554 n., 6putaHckuit Haekc FTSE 100 - Ha 0,3% Ao 7 702 n., HemeuKuit uHaekc DAX - Ha 0,9% Ao 12 724 n. u dpaHuy3ckuit nhaekc CAC-40 - Ha 1,2% A0 5 465 n. AmMepuKaHckue GOHA0BbIE MHAEKCHI BbIPOCAM HA GpoHe nybanKaLmm
AaHHbIX N0 PbIHKY TpyAa. CornacHo cTataaHHbiM MuHTpyaa CLUA 6e3pabotuua B ctpaHe B mae 2018 roaa cHusunach ¢ 3,9% f0 3,8%. Take 4ucio pabounx mect 8 3koHoMMKe CLUA NOACKOUMAO Ha 223 ThiC., TOrAA KaK aHANUTUKK B
CpeAHeM OXWANM NOBbILWEHNA Y1cna PaBoumx MecT Ha 190 Thic., TeMnbl POCTa 3apaboTHOM ONNaThl YCUANAMCS C 2,6% B r040BOM BIPaXEHMH B anpene A0 2,7% B Mae. Kpome TOro, HAEKC A1e/10BOiA aKTMBHOCTM B NPOM3BOACTBEHHOM
cekTope CLUA B mae yBennuunca Ao 58,7 nyHkTa ¢ 57,3 nyHKkTa mecauem paHee. EBponeiickue GoHA0BbIE MHAEKCHI BLIPOCAM Ha GOHE 0CNabieHNs ONaceHwiA, CBA3AHHBIX C NOIMTUYECKUM KpU3ncom B Utanum u Ucnanuu. OTMETUM, YTO B
uetsepr 8 WTtanuu nonyauctckue naptum "Nura" v "Mate 3se3n” M KO TBO, KOTOPOE BO3I/IABUT 3KOHOMMCT M I0pUCT [ky3enne Kowte. Takxke B VMicnaknu M.Paxoil noTepan Aosepue napameHTa, ero
MecTo 3aHsn Meapo CaHyec, NpeACTaBAAOWMIA COUMAaNMCTUYECKYIO PaBOouYI0 NapTUIo. M3 MPOWeAWMX HOBOCTEN OTMETUM, YTO B NATHHULLY 41eH eBPONENCKO KOMMCCUN Mo Toprosne Cecnnna ManbMCrpeM 3aABUNA, YTO peweHus
aamuHucTpauyn CLUA 0 BbIXOAE M3 MPAHCKOI CEKM, BLIXOAE U3 COTNIALLIEHMA NO KNUMATY 1 BBE/IEHME TAMOMKEHHBIX NOLAMH NpoTMB EBponbI npusenu K ot - TOProBOVi BOVAHbI €L HeT, HO CUTYaLNA TPEBOXKHaA.

Hemounux: Bloomberg

Poccuiickuii GOHAOBbII PbIHOK

Poccuiickuii GOHA0BbIN PLIHOK NO UTOTaM TOPTrOB B MATHULLY 3aKPbINCA Pa3HOHANPaBNEHHO, B YaCTHOCTU nHaeke PTC yBennuunca Ha 0,12% pao 1 164 n., a uiaekc MMBB noHwsunca Ha 0,33% Ao 2 295 n. Ha pasHOHanpaBneHHOCTb
poccuiickoro GoHA0BOTO PblHKa NOBAKUANA NONOKUTENbHAA AUHAMUKA MUPOBbIX GOHA0BLIX NAOLWAA0K, NoAelleBesLIan HedTb, a TakxKe ykpenneHue pybas. B amaepax pocta BbicTynuau akuumn GDR En+ Group (+3,8%), Moc6upsku
(+1,5%), MAO Nontoc (+1,3%), AIPOCA (+1,1%), TpaHcHedTy (+0,8%), CypryTHedTerasa (+0,8%), dCK E3C (+0,8%), + (+0,4%). C b akuuK BTB (-5%), MarHuToropckoro
meTannyprideckoro kombunara (-2,6%), Pycrmuapo (-1,2%),fasnpom Hedtu (-1,2%), CoepbaHka (-1,1%), Meuena (-1%), Aspodnorta (-0,8%), CeBepcranu (-0,8%), UnTep PAO (-0,8%), PocHedpTu (-0,7%), Hosonuneuxoro
meTannyprieckoro kombunara (-0,7%), Fasnpoma (-0,7%). B naTHMUY akuum BTB aKTUBHO CHU3WAMC NOCIE AWBUAEHAHOM OTCEYKM Ha BupsKe, @ akumm GDR En+ Group BbIPOC/AM Ha NO3UTUBHBIX HOBOCTAX. HanomMHuMm, 4To noapasaenexue
Munduna CLUA, npoannno Ha Asa mecaua Ao 5 asrycra 2018 roaa - KpaitHUit CPOK, A0 UCTEYEHUA KOTOPOTO aMePUKaHCKME WHBECTOPbI A0/KHBI NepesaTh Npaea Ha akuMK 1 JONroBble 0ba3aTenbcTea kKomnanui Onera [epunacku - En+
Group, PycAna v rpynnbi FA3.

Memosux: Bloomberg

Hedto
Mo MTOram TOproe B NATHULY HedTAHbIE KOTUPOBKM 3aBEPLIAIOT HEARNIO B KPACHOW 30He Ha GoHe NyBaMKaummn faHHbIX 0 pocTe Hed B CLWA. Tak, b 1 HedT1 mapku Brent ymeHbwmnace Ha 1,0% o 76,79
ponn. CLUA 3a 6app. 1 LeHa nerkon amepukaHckoi Hept WTI nonusmnace Ha 1,8% a0 65,81 gonn. CLUA 3a 6app. CornacHo aaHHbiM MuHaHepro CLUA, HedTeno6biua B CTpaHe Ha NPOWIOi HeAene Bbipocna Ha 44 Teic. 6app. B
CYTKM, YCTAHOBMB HOBBbI MCTOpUUYecKuii pekopa, 10,77 maH 6app. 8 cyTku. Kpome Toro, croumocTb HedTv mapkn WTI cHU3MNack, BEPOATHO, Ha GOHE BHYTPEHHWUX NOTUCTUYECKUX 8 CLUA, ci € TpaHcnop' i HedTn OT
MeCTOpOKAEHMIA K No6epexblo, Toraa Kak Ha HedTb mapku Brent reo Kan Tb, Cl c CLLA npotus UpaHa. O4HAKO G dakTopom ana Hed KOTUPOBOK
y cTaTaHHbIX M pro CLIA o 3anacoB TON/IMBA B CTPaHe, COTIACHO KOTOPOW TOBapHbIe pe3epBbl HeGTHU Ha NPOLWANOI Heagene ynanu Ha 3,62 MAH. 6app 7 W3 npowezwmnx HOBOCTE OTMETUM, 4TO Poccusa TpeTwin

MecsAL, NoApAS, He cAenky no orp A06b1un HedTH cTpaH OMEK 1 He-OMEK. Takke COrNacHo MUHUCTPY 3HepreTuku pecnybamkm Mapsusy LL A pyeT Ao KoHua 2018 roaa NpoBecTu BCTpeyy B
dpopmare OMNEK+.

Memounuk: Bloomberg
Baniora

Kypc TeHre k gonn. CLUA ocnab Ha 0,47% v coctasun 330,96 TeHre/S1.
Kypc poceuiickoro py6as no otHowenuio k gonn. CLUA ykpenuncs Ha 0,25% u coctasun 62,20 py6.

AO “Centpac Cekbloputns” e Anmatbi, 050008, yn. Manaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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SECURITIES
Axkuun MMBB
Komnawnusa eHre ::::::re U3m. 3a peHb Uexa 1M ::xm 2 ::::o,qa RSI*
BTB 0,05 7873538 -4,99% 0,0534 -11,24% 0,17% 12,72
Fasnpom 144,00 17,54 -0,69% 144,94 -0,65% 10,34% 22,48
rasnpom neft 318,00 0,41 -1,21% 309,00 2,91% 30,27% 40,46
MK HopHukensb 11150,00 0,17 0,35% 11 040,00 1,00% 2,76% 64,98
Jlykoiin 4205,50 0,75 -0,08% 4 141,00 1,56% 26,12% 33,03
HAMK 162,00 2,83 -0,70% 157,74 2,70% 10,04% 47,25
MMK 47,81 8,60 -2,61% 47,02 1,68% 14,21% 60,31
Meuen 110,70 0,37 -1,03% 118,35 -6,46% -25,08% 38,29
MeradoH 478,00 0,15 1,01% 472,50 1,16% -6,80% 52,16
PocHedTb 382,55 1,96 -0,71% 401,05 -4,61% 31,23% 29,17
Poctenexkom 66,08 2,04 0,14% 65,20 1,35% 3,41% 64,29
CyprytHe¢Teras 28,86 16,27 0,80% 29,32 -1,57% 3,48% 27,91
TaTHedTb 665,55 1,12 -0,14% 671,00 -0,81% 39,00% 37,36
Pycluapo 0,72 245,70 -1,23% 0,74 -3,96% -1,91% 31,91
Hosatsk 838,40 0,97 0,02% 758,20 10,58% 23,71% 74,37
Cesepcranb 994,80 0,44 -0,80% 1000,00 -0,52% 12,10% 48,45
Ypankanuit 104,65 0,04 0,92% 111,05 -5,76% -10,94% 43,70
Inter RAO/d 4,05 80,40 -0,78% 4,02 0,81% 19,06% 54,69
®CK E3C 0,18 746,62 0,79% 0,17 5,26% 13,51% 67,01
C6epbaHk, ao 220,00 35,53 -1,06% 229,02 -3,94% -2,31% 25,52
C6epbaHk, an 196 3,05 0,01% 196,10 -0,04% 3,71% 36,45
enosutapHble pacnucku (USD)
Komnanua 3Hau., TeHre :’?"EN: U3m. 33 aeHb Lexa 1M ::x]:a :::Mro,qa RSI*
BTB BaHk 1,53 4,85 -3,75% 1,8646 -17,94% -16,39% 9,85
Fasnpom 4,59 7,57 0,05% 4,5088 1,80% 4,08% 32,26
lasnpom NEFT 26,00 0,02 1,77% 24,4383 6,40% 20,94% 40,79
MMC NORIL NICK 18,05 3,80 1,80% 17,3126 4,24% -3,70% 63,58
Nykoiin 67,96 1,03 -0,50% 65,6571 3,50% 18,76% 33,67
NOVOLIPETSK 26,01 0,21 -1,10% 25,1581 3,38% 1,91% 45,12
PJSC MAGNL.S/d 9,99 0,39 -1,81% 9,8041 1,85% 2,52% 56,47
Meuen PAO 3,58 0,08 3,47% 3,6700 -2,45% -31,94% 45,78
MeradoH 8,79 0,13 1,23% 8,6235 1,98% -4,93% 49,77
PocHedTb 6,12 5,16 -0,61% 6,2484 -1,99% 22,72% 28,61
PocTenekom 6,42 0,07 -0,76% 6,0006 7,00% -1,67% 58,93
CyprytHedTeras 4,60 1,03 3,40% 4,6361 -0,74% -2,40% 40,82
TatHedTb 64,86 0,21 1,34% 62,2400 4,21% 31,14% 40,19
PJSC RUS 1,11 0,54 2,72% 1,1154 -0,30% -7,33% 36,47
Hosatak GDR 144,84 0,08 -0,31% 124,3513 16,48% 20,50% 75,42
MNonumetan INT 685,50 0,63 -0,10% 723,5335 -5,26% -25,53% 37,95
PJSC SEV. REGS 16,00 0,29 0,67% 15,6452 2,30% 4,06% 46,89
C6epbank RUS 14,58 2,62 1,38% 14,8442 -1,80% -13,90% 29,87
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———BPK2022 ——KMr2021 -———KTX2022

2024 2025 2044 2045

W3meHeHue cpeaH. loxogHoCcTH

OMUTEHT Bua kynoHa (cnpoc/npean 3a aeHb 3a mecay, C Hay. roaa
KasaxctaH 2024 14.10.2024 3,88 FXPV 3,939/3,794 100,25 3,83 1,86% -0,26% 18,58%
Kasaxcran 2025 21.07.2025 5,13 FXPV 4,126/ 4,046 106,63 4,05 0,50% -0,98% 19,82%
Kasaxctah 2044 14.10.2044 4,88 FXPV 5,075 / 4,997 98,55 4,97 0,20% -1,19% 13,47%
Kasaxcran 2045 21.07.2045 6,50 FXPV 5,223/5,161 120,00 513 0,39% -1,91% 10,32%
BPK 2020 03.06.2020 6,50 FXPV 4,366/ 3,329 105,13 3,81 9,17% 5,83% 13,73%
BPK 2022 10.12.2022 4,13 FXPV 4,61/ 4,495 98,48 4,50 0,00% 7,66% 30,81%
BPK 2026 23.03.2026 6,00 FXPV 4,987 /4,684 107,88 4,78 1,92% 3,02% 4,82%
KMr 2018 02.07.2018 9,13 FXPV 5,577 /-1,197 100,45 3,00 3,81% -18,92% 16,73%
KM 2023 30.04.2023 4,40 FXPV 4,565 /4,331 100,00 4,40 0,00% -1,79% 23,60%
KMF 2044 07.11.2044 6,00 FXPV 6,704 /6,616 93,10 6,55 0,77% -2,82% 2,34%
KasArpo 2023 24.05.2023 4,63 FXPV 5,487 /5,27 97,05 5,31 0,95% 3,91% 24,07%
KTX 2019 20.06.2019 2,59 FXPV 1,411/-0,058 101,99 0,67 -14,10% 4,69% -48,06%
KT3K 2022 20.06.2022 3,64 FXPV 2,363/2,1 105,32 2,25 1,35% -1,32% -2,60%
KT 2042 10.07.2042 6,95 FXPV 6,409 /6,33 108,38 6,27 0,16% -0,48% 11,57%
doprebark 2022 30.06.2022 14,00 FXPV 9,191/8,91 117,25 8,85 -0,03% -0,86% -10,46%
®oprebank 2024 15.12.2024 11,75 FXPV 9,523/9,322 112,25 9,21 -0,75% 0,00% -2,85%
Kaskommepu6aHk 2018 21.12.2022 5,50 FXPV 5,806 / -0,359 99,80 5,55 0,00% 2,78% 6,73%
BaHk LieHTpKkpeauT, 6eccpodHble - 8,34 FRFF 9,866 /9,528 89,00 9,36 0,00% -2,09% -2,30%
AT® BaHK, 6eccpouHble - 9,85 FRFF 11,049 /10,46 93,50 26,11 0,38% 9,48% -66,46%
Xanbik BaHk 2021 28.01.2021 7,25 FXPV 4,093 /3,991 108,04 4,01 -0,99% 3,62% 6,93%
WctkomTpaHc 2018 22.04.2022 8,00 VRGR o/0 92,84 1340,89 0,00% 0,00% 3494,88%

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)
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* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)
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3,97 -0,75%
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10,74%
7,78%
-2,64%
8,89%
-2,74%
-4,77%
2,41%
-2,70%
0,56%
1,30%
-26,95%
-5,15%
-1,61%
4,39%
-8,71%
0,65%
1,93%
2,68%
1,01%
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2,03%
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3,59%
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-6,62%
-9,72%
2,92%
0,55%
2,12%
2,97%
-6,04%
1,96%
3,99%
1,82%
0,00%
-1,55%
-12,07%
-2,59%
0,00%
0,00%
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42,47%
88,46%
32,20%
21,65%
20,60%
24,45%
12,76%
14,47%
38,64%
24,16%
43,53%
12,26%
59,57%
24,87%
19,50%
16,79%
13,13%
26,68%
29,14%
29,13%
29,21%
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-13,64%
24,01%
26,10%
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23,26%

-76,47%
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43,11%
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0,00%
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[nHamuka GOHAOBLIX MHAEKCOB DOHAO0BbIE MHAEKCHI
2850 2550
WUnpekc 3Hauenme W3m. 3a aeHb Liena 1M WU3m. 32 mecadsm. c Hau.rogi  52W MIN  52W MAX
2800
2500 DIIA 2463521 0,9% 23925 3% 0% 2136 26617
2750
2450 S&P 500 2734,62 1,1% 2636 4% 2% 2410 2873
2700
NASDAQ 7554,33 1,5% 7101 6% 9% 6089 7588
2650 2400
FTSE 100 7701,77 0,3% 7543 2% 0% 6889 7877
2600
2350 CAC 40 5 465,53 1,2% 5529 1% 3% 5032 5640
2550
2300 DAX 12724,27 0,9% 12 802 1% 1% 11787 13 560
2500
PTC 1164,37 0,12% 1137 2% 1% 973 1325
2450 2250 .
22.02.2018 27.03.2018 29.04.2018 01.06.2018 MOEX 229534 -0,33% 2306 0% 9% 1818 2358
Hang Seng 30492,91 0,1% 30724 1% 2% 25341 33154
=———S&P 500 = KASE
KASE 2486,79 -0,66% 2426 3% 15% 1534 2533
85 Nikkei 225 22171,35 0,1% 22473 1% 3% 19275 24124
80 Shanghai Comp. 307514 0,7% 3081 0% 7% 3041 3559
75 ASX 200 5990,40 -0,4% 6050 1% 1% 5652 6136
70 KOSPI 243896 0,7% 2506 3% 1% 2320 2598
65 S&P SENSEX 35227,26 0,3% 35176 0% 3% 30834 36283
60
55 ToBapHO-CbIPbEBbIE PbIHKK
50
45 Cbipbe 3Hau., Tenre U3m. 3a geHb Liena 1M WU3m. 32 mecadsm. c Hau.rog:  52W MIN  52W MAX
0 Brent (6app) 76,79 -1,0% 73 5% 15% 45 80
22.02.2018 27.03.2018 29.04.2018 01.06.20
WTI (6app) 65,81 -1,8% 68 -3% 9% 43 72
Brent (Gapp) 301070 (Tp.yHL) 1294,80 -0,4% 1303 1% 1% 1209 1362
1390 Cepe6po(Tp.yHu) 16,39 -0,1% 16 1% -4% 15 18
o | M. A NAT GAS MAY18/d 2,96 0,3% 3 8% 0% 3 4
1210 o
HG COPPER APR8/d 3,09 1,1% 3 1% 6% 3 3
1290
Ypan (¢1) 23,00 2,0% 21 8% 4% 19 26
1240 MnatuHa(Tp.yHu) 899,25 -0,2% 890 1% -3% 876 1016
1190 WHEAT SRW MAY8/d 523,25 -0,6% 526 0% 23% 387 543
1140 ICE SUG11 MAY8/d 12,52 2,1% 12 7% -17% 11 15
22.02.2018 27.03.2018 29.04.2018 01.06.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3Hauy., TeHre M3m. 3a AeHb Uena 1M W3m. 33 mecaud3m. c Hay.rog:  52W MIN 52W MAX
US 1M T-BILL 1,73 -0,74% 1,69 2,85% 37,43% 075 1,76
1-nethne 2,26 1,62% 2,24 1,03% 30,22% 1,16 2,32
2-nethue 2,47 2,36% 2,50 -1,12% 30,51% 1,27 2,59
5-nethme 2,74 2,85% 2,80 2,21% 23,93% 1,64 2,93
10-nethme 2,90 2,59% 2,96 2,33% 20,07% 2,06 3,11
30-nethne 3,05 2,08% 3,13 -2,78% 11,16% 2,68 3,25
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JlMHamuKa BantoTHbIX nap O6MeHHble KypCbl
335 CURRENCY 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
330
UsD/KzT 330,96 0,47% 330,56 0,12% -0,55% 312,81 345,57
325
120 EUR/KZT 385,61 0,10% 396,71 -2,80% -3,27% 352,08 409,75
315 GBP/KZT 441,60 0,85% 450,76 -2,03% -1,42% 400,57 472,00
310
USD/RUB 62,20 -0,25% 64,07 -2,92% 7,87% 55,59 64,07
305
300 EUR/USD 1,1660 -0,26% 1,20 -2,43% -2,80% 1,11 1,25
22.02.2018 27.03.2018 29.04.2018 01.06.20 GBP/USD 133 0,37% 136 1,69% 1,22% 126 143
Kzr= USD/IPY 109,53 0,66% 109,83 -0,27% -2,79% 104,72 114,15
66 USD/CNY 6,42 0,13% 6,36 0,90% -1,36% 6,26 6,84
64
@ USD/CAD 1,29 -0,07% 1,29 0,50% 2,94% 1,21 1,35
60 AUD/USD 0,76 -0,01% 0,75 0,96% -3,01% 0,74 0,81
58
56 PbiHky CDS
54
o Crpaxa 3uau, Tenre W3m.3agenb  Liewa 1M  Msm. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
50 AprenTuHa 392,56 0,00% 313,86 25,07% 64,43% 229,62 416,62
22.02.2018 27032018 (g 29042018 01.06.201 Poccus 135,33 0,00% 136,74 -1,03% 15,29% 101,95 177,30
Typuua 267,37 0,00% 209,12 27,85% 60,49% 155,20 287,43
1,26
124 Tepmanma 12,47 0,00% 10,43 19,56% 26,34% 8,62 16,07
1,22 Ipeuun 315,72 0,00% 315,63 0,03% 21,17% 247,12 642,12
12
118 Mcnanma 76,18 0,00% 38,50 97,87% 36,99% 36,31 91,29
116 Vpnanpus 31,80 0,00% 23,37 36,07% 18,83% 22,33 44,74
114
12 Uranua 227,94 0,00% 87,95 159,17% 93,76% 84,88 263,32
11 Kurait 56,02 0,00% 58,27 -3,86% 10,30% 44,32 75,45
22.02.2018 27.03.2018 29.04.2018 01.06.20 Oparuma 25,98 0,00% 16,85 54,18% 52,20% 16,08 28,46
——EUR/USD
AuHamuka CDS
440 160 14
390 140 12
340
120 10
290 100
8
240 80
6
190 60
4
140 40
£ 20 2
40 0 o
22.02.2018 27.03.2018 29.04.2018 01.06.20 22.02.2018 27.03.2018 29.04.2018 01.06.20 22:02.2018 27.03.2018 29.04.2018 01.06.20
—— Aprestura —poceun ——Tepmanna
30 100 300
90
25 0 250
20 * 200
60
15 50 150
40
10 20 100
s 20 50
10
0 0 0
22.02.2018 27.03.2018 29.04.2018 01.06.20 22.02.2018 27.03.2018 29.04.2018 01.06.20 22.02.2018 27.03.2018 29.04.2018 01.06.20
—— Opanuua ——Vcnakma ——Wranua
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AMHBMMKB BaNKOTHLIX Nap

290

Bonnap/Tenre

02.06.2017 02.09.2017

02.12.2017

Espo/flonnap

02.03.2018

02.06.2017 02.09.2017

116

114

112

110

108

106

104

102

100

02.12.2017

Bonnap/iena

02.03.2018

02.06.2017 02.09.2017

11

02.12.2017

[Ronnap CLUA/Kaaackwit gonnap

02.03.2018

02.06.2017 02.09.2017 02.12.2017

02.03.2018

Blonnap/Poccuiickuii py6ab

50
02.06.2017 02.09.2017 02.12.2017 02.03.2018

AHEnuiickuii yut/fonnap

v

115
02.06.2017 02.09.2017 02.12.2017 02.03.2018

[fonnap/iOanb

68

67

66

65

64

63

62

59
02.06.2017 02.09.2017 02.12.2017 02.03.2018

Asctpanuickwii gonnap/fionnap CLUIA

07
02.06.2017 02.09.2017 02.12.2017 02.03.2018
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Tekylme peKOMEeHAALMUM MO AKUMAM

HaumeHoBaHue Tukep Tun Baniora lenesan ueHa
Kaz Minerals KAZ LN npocTble akuum GBp 941
Kaz Minerals GB_KZMS npocTble akuuu KzT 4233

AO "Kazaxrenexom" KzTK npocTBie aKuyM Kzt 18 760
AO "Keell" KCEL KZ npocTble akuun KzT 1308
AO "Keell" KCELL rap usD 3,93
AO "KasTpaHcOiin" Kz10 kz npOCTble aKLMM KzT 1800
AO "Hapoanbiit Barik HSBK Kz MPOCTbIE aKuuM Kzt 109,3
AO "HapogaHbiit BaHk HSBK LI rap usb 13,3
MoscHeHna K Tabauuam
B 1abamuax Ha cTp. 1 1 2 yKa3aH 06bem TOProB B AEHEXHOM , B KOTOPOM aKuum, Ha rpaduKax yKasblBaeTca
06bem TOpros B KoMYECTBE Bymar 3a AeHb.
Cumson il YKa3blBaeT Ha T, 4T0 06bEM TOProB 3a AeHb GblN Bbillie CPEAHEr0 3HAUEHNUA Ha 25% U Bbille.
Cumson '||| YKa3bIBaeT Ha TO, 4TO 06bEM TOProB 3a AeHb Bbil HUXKE CPEHEro 3HaUEHUA Ha 25% 1 HIKe.
CumBons! || YKa3bIBaloT Ha TO, 4TO 0Gbembl TOProB 3a AeHb Gbinn 8 06bI4HbIX i, ot He
WHaukatop RSI (O NOKa3bIBAET HACKO/ILKO 6ymara nepekynieHa uav nepenpogaxa. 3HaueHue Hke 30 06bIu+BroBopuT 0

B Tom, u4To GyMara nepenpoaaHHa, a HaueHMe Bblle 700 - Bymara nepekynneHa

PeiTuHr
Mokynatb
Mokynatb
Ha nepecmotpe
MNpopasatb
MNpopasatb
Mokynatb
[AepxaTb

[Jepxatb

[ata nepecmotpa
29.03.2018
29.03.2018

14.06.2017
04.04.2017
04.04.2017
12.04.2018
12.04.2018
12.04.2018
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Centras
SECURITIES
AHanuTU4eckuit [lenaptrameHt
OunpekTtop Aupekrop
BabaHasapos [lamup MapxaH Menanuy
mibrayeva@centras.kz
Cneuvanucr 1 kateropumn Cneyuanucr 1 kareropuu Mnagawwmii aHanuTuk AHanuUTUK
PaxumoBa Anua baitsonaaHosa Auga tOH AHacTacua Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz ayun@centras.kz asokolova@centras.kz

no pabore ¢

3am. no pa6ore ¢

Buneukas CsetnaHa

SBiletskaya@centras.kz

Cneuuanucr 2 Kateropum
Anactacua Yepesko

acherevko@centras.kz

Toprosbix O

Naynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Tpeiipep Tenbrysues Aiigoc
HymaxaHos Enbxan ATelguziyev@centras.kz

yzhumazhanov@centras.kz

Hacroswmi matepuan 6611 NOArOTOBAEH aHanuTUYeckum otaenom AO "Centras Securities". Hactoawas HOCHT UCl 1 xap; p v He ABnseTca npeanoxkeHnem AO "Centras Securities" KynuTb, Npoaats uan
BCTYNUTb B KaKy 60 cAenKy B o [ IX UHCTPYMEHTOB, Ha KOTOpbIe B i ny MOXET C A CCblNKa. HacToAwwmit COAEPKUT UHD y Y10 M3 UC ( 8
KASE), koTopble Centras Securities paccmatpusaeT B KayecTse AoctoBepHbix. OgHako AO "Centras Securities”, ero pyKoBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTh aBCONOTHbIE TOYHOCTb, MOIHOTY U AOCTOBEPHOCTL TaKOM MHGOPMaLMK 1 He HecyT
OTBETCTBEHHOCTY 32 BO3MOMKHbIE NOTEPM KNEHTA B CBA3M C ee UCNIONb30BaHMeM. OLUEHKM 1 MHEHMS, NPe/CTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NIBHO HA 3aKMIOYEHMAX BosHar aHa/IUTUKOB He
CBA3AHO W HE 3aBUCHT OT COAEPIKAHMA AHANUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, M OT CyWecTBa MMM peKol i. Hactoswasn Hen AnA NYBIMYHOTO PACTIPOCTPAHEHMA U HE MOXET BbiTb

!, wan , Le/IMKOM MK No 4acTam, 6e3 npeasapuTenbHOro nucbMeHHoro paspetuenna AO "Centras Securities”. Centras Securities, 2017 r.
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