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AKumm gHa Axuun KASE
KZTO @z, WU3m. 3a geHb Ha 1M CEmbED) DG RSI*
M/IH.TEHre mecay Hauy.roga
- 1800
1600 K22 Minerals Plc + 3254,0 3,22 1,21% 2981,02 9,16% 28,62% 79,09
W—H‘INW 1400 Yanpik Bamk 4 10889 16,99 1,67% 98,00 11,11% 8,45% 75,76
- 1200
100 Ka3xTeneKOM, 20 € 27517,00 1,62 1,17%  25989,00 5,88% -17,86% 49,70
800  Kasaxtenexom, an 4 11600,00 0,23 -2,85%  11639,00 -0,34% -9,38% 42,97
600
Bakk LienTpKpeanT +* 235,7 1,18 0,30% 240,00 -1,79% 0,64% 39,10
- 400
© 200 Keell 4 18839 49,22 1,89% 1853,95 1,67% 1,89% 66,10
O TR P et I b ten it ianttld
03.2018 05.06.2018 05.09.2018 05.12.2018 KasTpaHcOiin 4 1400,00 34,98 -0,64% 1409,99 -0,71% 4,32% 48,15
KEFOK 4 157800 2,60 -0,060% 1602,01 -1,50% -1,41% 26,51
KAZLN DenosutapHble pacnucku (USD)
1200
Komnawnusa 3Hau., TeHre @i, W3m. 3a geHb Llena 1M Ui LED@ RSI*
M/IH.TEeHre mecay Hau.roga
1000
Xanbik bakk 3 11,60 1,05 -0,85% 10,85 6,91% 12,09% 57,50
L goo Keell + 5,34 0,11 0,00% 4,85 10,10% 12,42% 88,89
- 600
MWYoYwY Axuwm (GBP)
- 400
O6vem, Vam. Usm.
Komnauua 3Hau., TeHre Be WU3m. 3a aeHb Uena 1M 3M. 32 3m. ¢ RSI*
MANH.TEeHre mecay Hau.ropa
200
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03.2018 05.06.2018 05.09.2018 05.12.2018
KACE
nVIAEPbI pocTta u nageHma
. KasaxcraHckuii oHaoBbIf nHaekc KASE no utoram Topros B NoHeAe/IbHUK 3aKPbIACA POCTOM.
Tak, 3HayeHune nHaekca KASE sbipoc Ha 0,84% a0 2 382,15 n. O6bem cAesoK ¢
KCELKZ 1.9% AKLUMAMM, BKIOUEHHBIMM B NPEACTaBUTENbCKNIA CNMCOK MHAeKca KASE, B NOHeAeNbHUK CHU3UACA
OTHOCMTENbHO NpesblAyLLEero TOprosoro AxHs Ha 48,8% v cocrasun 109,8 maH.teHre (291,6 Toic.zonn.
HSBK.KZ - 1,7% CLUA). ApaiiBepamu pocTa BbICTYNUAM aKLumm cotosoro onepatopa Keell (+1,89% no 1885
TeHre), akumun HapoaHoro baHka KasaxcraHa (+1,67% fo 109 TeHre), akumu meaenobbisatoLeit
komnanuu Kaz Minerals (+1,21% g0 3 254 TeHre), akL1W TENEKOMMYHUKALMOHHON KOMNaHUM
GBKZMS.kZ - 1,2% Kasaxtenekom (+1,17% no 27 517 TeHre) u akumu barka LieHTpKpeaut (+0,3% no 236 TeHre).
J AyTcaiiiepamu No UTOram TOProB OKasanmnch akLuuu HedpTeTpaHCMOPTHOM KomnaHuu KastpaHcoiin (-
@Kz 12% 0,6 % f0 1 400 TeHre) 1 aKLMK SneKTposHepreTuieckoit komnanum KEFTOK (-0,1% ao 1 578 TeHre).
’ ” MopaepKy GOHA0BOMY PbIHKY OKasano, CKopee BCEro, pelleHne, NpUHAToe HaloHanbHbIM
BaHkom KasaxcTaHa coxpaHWUTb 6a30Byto CTaBKy Ha ypoBHe 9,25% C KOPUAOPOM NPOLLEHTHbIX CTAaBOK
CCBN.KZ I 0,3% Ha ypoBHe +/-1. Mo coobuenuto HB PK TekyLumit ypoBeHb 6a30B0i cTaBKu cnocobeTsyet
AOCTUXKEHUIO LLeIEBbIX OPUEHTUPOB N0 MHGAALMK Ha 2019 roa. HanomHKUM, YTO roaoBas UHGAALUA
B AHBape 1 despane 2019 roga cHuamunack Ao 5,2% v 4,8% cooTBeTcTBeHHO. OYepeaHoe pelieHne
KeGckz -0.1% HB PK no 6a3oBoi1 ctaBke 6yaet 06bABaeHo 15 anpens 2019 roga.
KZTO.KZ -0,6% .
e 8% _
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Hosoctu Kasaxcrana

1 6aHK npUHAN yIO CTaBKy Ha yposHe 9,25% C KOPMAOPOM NPOLEHTHBIX CTABOK Ha YPOBHE +/-1
H: i 6aHK NPUWHSAN P COXPaHWUTbL 6a30BYHO CTaBKY Ha ypoBHe 9,25% € KOPUAOPOM MPOLLEHTHBIX CTABOK Ha YPOBHe +/-1, coobwmna npecc-cnyxba HaubaHka B . "Puckn
CUTYaLM, YuMTbIBAEMbIE NPU NPE/bIAYLLLEM PACCMOTPEHUM 623080 CTaBKM, HE PeaNN30Ba1Ch, U BEPOATHOCTL MX AaNbHENIEro NPOABEHMS, MO OLiEHKaM HauuoHanbHOro 6aHKa, ymeHblunnack. Tekylwil yposeHb 63080 CTaBKM
CNOcoBCTBYET AOCTUKEHUIO LieNIeBbIX OPUEHTUPOB MO UHGAALMK Ha 2019 roa", - roBopuTcA B coobLieHnn. Mloaosas uHdAALMA B AHBape U pespane 2019 roaa cHUsunack A0 5,2% v 4,8% COOTBETCTBEHHO, POPMUPYACH B CepeanHe
LieneBoro Kopuaopa. "Tem He MeHee, XapakTep ee 3aMe/L/IeHUA ABNACTCA HeyCTORUNBLIM. M0 AaHHbIM } Habniopaetca y notpe6 X03ANCTB, POCTOM PeaibHbIX AEHEXHbIX J0X0A08
HaceneHus (poct B fekabpe 2018 ropa Ha 3,2% B rof080M a Takke no KOrO KPeAUTOBaHMsA (B iHBape pocT Ha 14% B rof0BOM BbIpaxKeHuu). B TEKyLLEM roAy OKMAAETCA YCUNEHUE TEHAEHLMU POCTa
NOTPEBUTENLCKOTO CNPOCa 3a CYET GUCKA/IbHBIX CTUMYNOB. Tem He meHee, 3GPeKT Ha MHPAIALMIO He OLEHUBAETCA BbICOKUM U He TpeByeT HEMEeANEHHOTO pearnpoBaHMs CO CTOPOHBI EHEXHO-KPEAUTHOM NOANTUKM. "OnaceHns KacaTenbHo
3HAUMTENILHOTO YXY/UIEHMA BHELWHEl CUTyaLum, KOTopbie N b BO npu np PaccMOTpeHUM ypoBHA 6a30BON CTAaBKM B AHBAPE TEKYWLETO r0/1a, N0 UTOram $peBpana He ONPaBAANMC, N BEPOATHOCTb pean3alium
PUCKOB cHU3MNack. LieHa HedTn Mapku Brent dopmupyetcs Bbiwe $65 3a 6appenb (o cpaBHEHMIO € ypoBHeM Hibke $55 3a 6appenb BO BTOPOIt nonosuHe aekabpa 2018 roaa). MHAEKE NpoaoBOAbCTBEHHbIX LieH DAO B AHBape CHU3UACA Ha
2,2% B rogoBom HecmMoTps Ha Mol WMHAEKCOB LeH Ha MOJIOYHYIO MPOAYKLMIO U 3epHOBbIE", - FOBOPUTCA B MHDOPMaLMK. Tem He MeHee, KaK O A B C , NPONHG. IOHHbI@ PUCKM CO CTOPOHbI
OTAE/bHBIX BHEWHNX GaKTOPOB MPOAC/IKAIOTCA COXPAHATLCA. MHOAALMA B CTPAHAX—OCHOBHBIX TOPTOBLIX MAPTHEPaX YeT pasHol . B AHBape roaosan MHAAUMA 8 Poccun yckopuaach A0 5%, TOTAa Kak
B Kutae v Ei 7l Coto3e oHa b 40 1,7% v Ao 1,5%, cOOTBETCTBEHHO. "BaaroAapa NPUHATOMY PELIEHMIO JEHEXHO-KPEAUTHBIE YCIIOBUA OCTAIOTCA HEWTPA/IbHBIMU. PeasibHble PbIHOYHBIE MPOLEHTHBIE CTAaBKU HAXOAATCA HA
YPOBHE, AOCTATOUHOM ANIA AOCTVIKEHMA OpHEHTMPa MO UHO. v 0AHOBP o nog, TEMMOB POCTA IKOHOMMKM Ha MOTEHUMAIbHBIX YPOBHSAX. B C/lyyae OTCYTCTBMA WOKOB roA0Bas UHGAAUMA
NPOAOMKUT GOPMUPOBATLCA BAONL YPOBHA BEPXHEIA rpaHuLLbl Lienesoro kopuaopa 4-6% Ha 2019 roa", - roBoputca B uHGopmaumn. OuepeaHoe pelerue no 6as3osoii ctaske byaet o6basneHo 15 anpena 2019 roga.

Memounuk: Msmepepac

Lotte C i 41,3% n3 B npocTbix akuwii "Paxar” 3a 2,3 mnpp TeHre...

Anmatbl. 4 mapTa. MHTEP@AKC KA3AXCTAH — AkuumoHep koHauTepckoit habpuku "Paxat" - kopeiickas Lotte Confectionery () Bbikynuna y muHaputapues 112,4 Tbic. WTYK NPOCTbIX aKLMii 33 2,3 MApA, TeHre, roBopuTea B coobleHnn A0
axat" ony6a1KoBaHHOM Ha caiite KASE. PaHee coobLanock, 4To aKLUMOHEp NAaHUPYeT BbIKyNUTb OCTaBluMeca B obpalleHumn 7,56% akuuii - 272 Toic. 13 wryk. Takum o6pasom, Lotte Confectionery 41,3% ot pyemoro
obbema. LieHa 3a ogHy NpocTyto akumio coctasuna 20 Tbic. 228 TeHre. Topru npoBoguaucs ¢ 21 aHBaps no 26 despans 2019 roga. Lotte Group Bowna 8 AO "Paxat" 8 2013 roay. ®abpuka "Paxat" oTkpbinack 8 1942 roay. NpoussoauT B
061elt CNIOHOCTM 250 HaUMEHOBaHMIt KOHAUTEPCKUX M3AEeMIA. IKCNOPTUPYET NPOAYKUMIO BO MHOTUE CTPaHbI 6/IM)KHETO 1 ianbHero 3apy6exbsa, B TOM uucne - B Poccuio, lepmaniio, MoHronuio, TamkukmuctaH, Kutai u Agranmcran.
OcHOBHbIM aKumoHepom AO "Paxat" asniseTca toxHoKopeickas LOTTE Confectionery. Lotte Confectionery Bxoaut B Lotte Group, ocHoBaHHyto 8 1967 rogy B Ceyne.Ee ¢abpuku pacnonaratotcs B Ceyne, TagoHe, fIHcaHe, NMXxeHTX3aKe u
CuxbiHe.

Hemoutur: Mimepeare

Korg 7 CTaBKku nNo Pusnny,..
CoBeTom AnpeKTopoB KasaxcraHcKoro ¢oHaa rapaHTUpoBaHua 4enosutos (KOT/L) NPUHATO pelieHne CoXpaHUTL AeNCTBYIOWMe NPeaeNbHbIe CTaBK/ NO BKNaaam GpusnuL Bo BTopom KeapTane 2019 roaa, coobumna  npecc-cyw6a
$oHAa. "C y4eTOM TOrO, YTO PbIHOK CPOYHbIX BKNAA0B elle HaxoAuTcA B npoLiecce ¢ Kora npuxan COXPaHWTb AeHCTBYIOLME MaKCI cTaBku", - O A B CO0D| . C PpbIHOYHAA

CTaBKa BO3HArpaX/aeHns 8aAUATH GaHKOB, NPUBNIEKABLINX HECPOUHbIE BKA/IbI, CIOXKMNACH HUXKE NPEeNbHON CTaBKM, cOCTaBMB 9,8% Npu MakcMManbHoi cTake 10,5%. Mo cpaBHEHMIO C NPe/blAyLIMM NEPUOAOM KONNYECTBO

6aHKOB, NPeANaralolyx CPOUHbIE BKAAb, ysenumnoch Ao 15. HecmoTps Ha pocT Ko/yecTBa 6aHKOB, CTaBKM MO HUM OCTAIOTCA 3aBbIWEHHbIMM. B 4aCTHOCTM MO cBeperaTesibHbiM AEMO3UTaM PbIHOUHbIE CTABKM CIOKMINCH HA YPOBHE
npeaenbHbix — Bbiwe 13%. "B uenom, pi ueH Ha NPOAYKTHI NOHOUEHHO He 3apaboTa. 310 oﬁycncaneHo He/A0CTAaTOYHOM OCBEAOM/IEHHOCTBIO HACce/eHNA 06 YC/IOBMAX U BbITOAAX CPOUHBIX
BKNAA0B. BaHKK, B CBOIO O4epeAb, NPAKTUKYIOT "arpeccuBHyio" LIEHOBYIO NONMTUKY, NPUBEKAA CPOYHbIE AEMO3UTbI N0 MaKCMManbHOM cTaBke", - o 5 B 006 Kak PBIHOYHBIE CTAaBKM MO BKNAAAM, NPUEIMKEHHBIE
K MIpe/ie/ibHbIM, NOBBILLAKT CTOUMOCTL HOHAMPOBAHUA AA BCero GaHKOBCKOTO cekTopa. B cBolo ouepess, npusnedeHme 6aHKOM A0POroro GOHAMPOBaHUA BAEYET POCT CTaBOK U MO BbiAABAEMbIM TEHTOBbIM kpeauTam. KOI [ paHee
coobuan, uto ¢ 1 anpens BKAaab! Guandeckux auu, GyayT KNaccuMUMPOBATLCA KaK CPOUHbIE, HECPOUHbIe U ceperaTeNbHble. CTaBKM BO3HArpaxaeHUA No Brnaaam 6yayT AuddepeHUMpoBaTbCA UCXOAA U3 CPOKA U BUAA BKNAAA, NPaBa
/AOCPOYHOTO U3bATUA W NononHeHus. MNpeaenbHan ctaska (FICB) no Bknaaam 6e3 NpaBa NONONHEHWsA COCTAaBUT: N0 HECPOYHbIM BKA3AaM B TeHre - 10,5%, N0 CPOYHbIM BKNAAAM B TEHTE A0 3 MECALEB BKAOYMTENbHO - 11%, A0 6 mecaues
BKOYUTENBHO - 11,8%, 10 12 MeCALEB BKAKOUUTENbHO - 12%, Gonee 24 mecaues - 12,5%. MpeaenbHan cTaska no cbeperatenbHbIM BKaAam 6e3 npasa NONONHEHWs B TEHTe, OTKPbITbIM CPOKOM A0 3 MECALLEB BK/IIOYUTENbHO COCTABUT
12%, Ao 6 MecALeB BKIIOYUTENBHO - 12,8%, A0 12 mecsues BRAOUYMTENbHO - 13%, 6onee 24 mecaues - 13,5%. NpeaenbHasn craska (MICB) no cpouHbIM BKAaAamM C NPAaBOM NMOMOHEHUA B TEHTE, OTKPbITbIM CPOKOM A0 6 mecAues 1 Ao 12
MecALEeB BKNIOUYMTENbHO cocTaBuT 11%, 6onee 24 mecaues - 10,5%. MpegenbHan craBka no cbeperate/ibHbiM BKNaAaM C NPaBOM NOMOAHEHUA, OTKPbITbIE CPOKOM 0 6 MecALeB 1 A0 12 MecALEeB BKAKOUUTEIbHO COCTaBUT 12%, Gonee 24
Mmecaues - 11,5%. MaKcumanbHan cymma rapantin KOT, cornacHo MHGOpMaLm, No HECPOUHbIM 1 CPOUHbIM BK3JaM B HaUMOHA/bHOI Ba/oTe cocTasnAeT 10 MAH TeHre, No ceperaTe/bHbiM BKNaAAM - 15 MAH TeHre, No BKNaaam B
Bantote - 5 mAH TeHre. KOT (aouepHan opraHusaumua HaumoHanbHoro 6aHka KasaxcraHa), 6bin1 co3aaH B 1999 roay AnA 3almMTbl MHTEPECOB AeMN03UTOPOB B Cy4ae np! 011 6 YH4aCTHUKa CUCTEMbI
rapaHTMPOBaHMA AENO3NTOB, a TAKXKE A/IA NOAAEPIKKN CTABUILHOCTM B 6aHKOBCKOM CeKTope. B ciiyuae npuHyauTenbHoM 6aHKa poHa rap: oe B Cymme OCTaTKa o Aenosuty 6es
HAUMCNIEHHOTO MO HEMY BO3HArPAXAEHMA.

VicmovHuK: viHmeppaKC

3aper nB B pe-desp: y Ha 14,9%...
B KasaxctaHe 8 aHBape-¢espane 2019 roga opraHamu aMUHUCTPATUBHOM NONULMM NOCTABAEHO Ha y4yeT 250 Thic. 640 eUHUL, aBTOTPAHCNOPTHbIX CPEACTB, YTO Ha 14,9% BbilLe aHa0TMYHOTO NOKa3aTesiA NPOLUAOTO roAa, coobwmna
npecc-cnyx6a "KasAsTolpom" B noHeenbHUK. U3 Hux 203 Toic. 856 €41HUL, NPULLINOCH HA BTOPUYHYIO PErUCTPaLIMIO TEXHUKM, CMEHUBLIEN BNAAENbLEB, 4TO Ha 14,8% Bblilue NoKasaTens roAu4Hoil AaBHOCTU. Bknaj, nepsuyHo
PerucTprpyembix TPaHCMOPTHBIX CPeACTB cocTaun 11 Thic. 784 eAuHMUbI, YTO Ha 17,5% Bbiwe aHanornyHoro 3Havenusa 2018 roga. Mo utoram dpespana 2019 roga KOAMYECTBO NOCTABNEHHBIX Ha YYET TPAHCNOPTHbIX CPeACTB AocTurno 106
ThiC. 564 eArHUL, NPEBbICUB NPOLWAOrOAHUI Pe3ynbTaT Ha 7,6%. U3 Hux 101 Tbic. 7 AMHUL, COCTaBUAM NEPENPOAANKN Ha BTOPUYHOM pbiHKe (+8% K pesynbtatam despans 2018 roaa). Mo pesynstatam 2 mecaues 2019 roaa Ha TeppuTopumn

6b110 3aperuct 2 NnerkosbIx Ha 371eKTPUYECKOI TAre NPOTUB 4 NPOAAHHBIX rOA0M paHee. Hanbosibluee YMCNO BTOPUUHBIX PETUCTPALMIA MO UTOram 2 mecales 3adpMKCUPOBaHO B AIMATUHCKOM 06aacTu (32
Thic. 488), Anmarbi (24 Tbic. 722) 1 TypkecTaHckoit 06nactu (20 Tbic.537). YKutenn AnMaTiHCKo 061acTi TaKkKe 3aperucTpupoBanyi Haubonbluee KONUYECTBO TPAHCMOPTHBLIX CPEACTB B Bo3pacTe cTapiue 20 siet (19 Tbic. 89). Cregom no
3TOMY KpUTEpUIO pacnonoxunnce Typkectackas (10 Tbic. 531) u XKambbinckas (7 Tbic.806 ) o6nacTu. Hanbonbluee YMCA0 TPAHCMOPTHBIX CPEACTB MOJIOKE OAHOO rofa NOBTOPHO 3aperncTpupoBaHo B Anmatbl (43), AkTIo6UHCKo (31) 1

ATbipayckoii (11) obnactax. OO/l "Coto3 npeAnpuATHiA aBTOMOBUALHOM oTpacau KasaxcraHa "KasAsTolpom" - oTpacneBoii coios, 06 i y4acTHUKOB aBT HOW MHAYCcTpuM KasaxctaHa. YupexaeH B 2015 rogy. Ha gonto
npeAnpUATUIA-y4aCTHMKOB CO03a NPUXOAMUTCA CBbilwe 60% BbiNycka NpoAyKUMK HCKOTo 45% "0 PbIHKa HOBbIX aBTOMO6WAEN W Bonee 40% 3aHATLIX B aBTOMOBWUABHOM OTpacan pecnybanku. Hacenenue
KasaxcraHa npesbiwaet 18,4 MaH Yenosek.
Memouuk: Mrmepdare
Hwmii mAca Ty # obnactm BPOMY: 3 Tbic. ronos MPC...
KpynHeiiwnii skcnopTep msca TypkectaHckoit o6nactv, TOO "Cana-2002" otnpasuno ¢ Hauana 2019 roaa B Y3bekucraH v Poccuio 3 Thic. roN108 MeNKOro poratoro ckota (MPC), coobuiaet akumat Kasbirypcrkoro paitoHa obnactu.
n T1e "Cana-2002" ol T MACO Ha 3KCMOPT XMBbIM BECOM. IKCNOPTUPOBATL MACO NPEANPUATHE HaYano B Npolwnom rogy. “Toraa (8 2018 roay - U®-K) 6binu oTnpasneHs! B MpaH okono 2500 ronos osel", - coobuwunm 8

paiioHHOM akumate. Kpome Msca KpecTbAHCKOE XO3AIACTBO 3KCMOPTUPYET NOACONHEUHOE 1 capnopoBoe macno. Tonbko cadnoposoro 66110 oTnpasneHo B KUprusuio, Yabekuctan v Kutail okonio 1 Teic. ToHH. B npownom roay pepmepam
yAanocb cobpatb 14 ueHTHepa cadniopa c rektapa. TOO "Cana-2002" ocHoBaHa 8 2002 roZy, OCHOBHOIA BU/, AEATENbHOCTY - CeNIbCKOE XO3ANCTBO.
Memouuk: Mrmepdpare

Muposbie GOHAOBbIE PbIHKK

Mo MToram TOpros B NOHeAE/ILHUK aMePUKaHCKUE GOHAOBBIE PbIHKM 3aKPbINMCh B KPACHOI 30He, Ha GOHE HOBbIX AaHHbIX O COKpaLLeHNM akcnopTa CLUA. COrnacHo AaHHbIM UCCNEA0BAHNA IKOHOMUCTOB MHCTUTYTa MEKAYHAPOAHBIX
¢uHaHcos IIF Toproeas BoitHa ¢ Kutaem CLUA o6ownack npumepHo B 40 mapg,. gonn. CLUA B rog B skcnopte. IKoHOMUCTbI IIF 06HapyKuK, YTO B NEPUOA, C MIONA NO HOABPb NPOLLAOTO rOAa CTOMMOCTb MOTEPAHHOTO 3KCMOPTa NPeBbicUNa
17 mnpa. ponn. CLUA. MoTepAHHBINA IKCMOPT B roA cocTaBnseT okono 40 mapa,. gonn. CLUA u 3To coctasnseT noutv Tpetb ot 130 mapa. gonn. CLUA skcnopta CLIA B Kutaid 8 2017 rogy. Mo opuupansHbim gaHHbIM MUHKUCTEPCTBA TOProBan
CLUA 3adpukcmpoBaHo peskoe nageHue skcnopta CLUA 8 Kutait, Tak 8 Hos6pe 2018 roaa akcnopt CLUA B Kutait coctasun 8,7 mapg,. gonn. CLUA, yto Ha 4,1 mapa. gonn. CLUA meHbLue no CpaBHEHMIO C aHanornyHbim nepuogom 2017 roaa.
TaKse B NCCNIeA0BAHMM, SKOHOMMCTbI M3 De/iepanbHOro pesepsHOro 6akka Hblo-MopKa, MPUHCTOHCKOTO YHMBEpCHTETa 1t KoNyMBUIACKOro YHMBEPCHTETa 0BHAPYXKIAM, YTO Tapudbl HaNOMKeHHbIe B NPOLWAOM rody [l.Tpamnom kuTalickue
ToBapbl 06XOAATCA aMEPUKAHCKMM KOMNaHUAM okono 250 mapa. gonn. CWA, notpebutenam 8 3 mapa. gonn. CLUA B mecal, B BUAe HaNOrOBbIX PACX0A0B, a KomNaHuam elle 1,4 mapa. aonn. CLUA B mecal, B Buae y6biTKa. Mo AaHHbIM
nccnepoBaHuii skoHomuctos CLUA skoHomumka CLUA HaxoaWTCA B NPOMTpbIlwe U3-3a TOProBoi BoWHbI ¢ KuTaem. Tem BpemeHeM, y4acTHUKM GOHA0BOTO PbiHKA C HETEPNEHUEM OXMUAGIOT Pe3ybTaTos Nno utoram scrpeun CLUA u

KuTas, 3annaHupoBaHHo Ha KoHel, MapTa. o UToram BYepalHNX TOPTOB eBPONEWCKUIA PLIHOK 3aKPbI/ICA Pa3HO 0, B YaCTHOCTN 1 nHpaekc CAC-40 ysennunncs Ha 0,4% no 5 287 n., 6putaHckuin uHaekc FTSE 100 Ha
04%p07134n,a i nHaekc DAX 0 A Ha 0,1% A0 11 593 n. Y4yacTHWKM GOH/L0BOTO PbiHKa NPOA0/IKAIOT CeITh 3a NeperoBopamu mexay JlonaoHom v EC no nosoay Brexit, koTopble, No cnosam
p p Tpa Bennkol Tepesbl Maii, BCTYnMAM B 3aBepLIAIOLLYIO CTaAMIO.

Hemounur: Bloomberg

Poccuiickuii GOHAOBbI PbIHOK

Mo uToram BYepaLIHNX TOProB POCCUIACKUIA HOHAOBBIN PIHOK 3aKPBINCA CHUKEHUEM BCNEA 33 HEraTUBHOM WHAEKCOoB. AyTC: cranu akumn TMK HopHukens (-2,17%), Fasnpoma

(-1,47%), Pycrmapo (-0,68%), TatHedTn (-0,66%), CypryTHedTerasa (-0,63%), C6epbaHka (-0,5%), Poctenekoma (-0,4%) 1 akuun Meuen (-0,4%). K aKumMm Hedr npueeno MUHUCTPa 3HepreTuku Poccumn
Anekcanpa HoBaKa 0 Tom, UTo PO paccumTbIBaeT BbINOIHUTL CBOM 06A3aTENLCTBA /10 KOHLA MapTa B caenke OMEK+, COrnacHo KOTOPOMy CTPaHa 0/KHa COKPaTUTL A0BbIYy HehTH Ha 228 Thic. 6app. N0 cpPaBHEHMIO ¢ OKTABpem 2018 ropa.
Mo utoram Topros uHAekc PTC ymeHblmnca Ha 0,13% Ao 1 186 n. u uHaekc MMBB nonusunca Ha 0,17% Ao 2 474 n. HanomMHUM, YTO COFNACHO AaHHbIM MUHIKOHOMPa3BUTUA PP sKcnopTHaA nowamnHa Ha HedTb B Poccum ¢ 1 mapTa
nosblweHa Ha 10,5 gonn.CWA a0 91,2 aonn.CLUA 3a TOHHY.

Hemounux: Bloomberg

Hedto

B noHeaenbHWK HepTAHbIE KOTUPOBKM MO UTOramM TOProB 3aKPbINMUCH B 3e1€HOM 30HEe Ha GOHEe ONTUMM3MA PbIHKA B OTHOLLIEHMM TOProBbix neperosopos CLUA 1 Kutas, a Takxke B OTHOLWEHUM COKpalleHua Aobbiun cTpaHamu OMNEK+. B
YaCTHOCTM LieHa NIerkon amepukaHckon Hedtn WTI nosbicunack Ha 1,4% o 56,6 gonn. CLUA 3a 6app, a CTOMMOCTb CeBepOMOPCKOi HedTH Brent ysennumnace Ha 0,9% po 65,7 gonn. CLUA 3a 6app. Mo gaHHbim Bloomberg, Kutai u CLUA
6/1113KM K NOANMCAHMIO TOP cor) Mo, cor. ABNACTCA BaXHBIM COBBITUEM /1151 HEDTAHOTO PbIHKA, NOCKO/bKY KUTail ABNAETCA OAHUM M3 GOMIbLINX MMNOPTEPOB HedTH. Kpome Toro, Toprosoe
Pa3sHOT/IacMe NOAPLIBAET SKOHOMMUECKMI IOABEM KaK B Kmae TaK v 8 CLUA. [ONO/IHUTENbHYIO NOAAEPKKY HEGTAHOMY PbIHKY OKa3a/l0 3aAB/IEHME MUHMCTPA SHepreTMku Poccun AnekcaHapa Hosaka o TOM, 4To PO cokpaTuTb A06bIMY
HedTH Ha 228 Tbic. 6app. No cpaBHeHuto ¢ okTAGpem 2018 roga 40 KOHLA MapTa.

Hemounux: Bloomberg

Banora
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MoHuTop PbiHKa

5 maprta 2019r.
Centras
SECURITIES
Axkuum MMBB
ROsya.L Komnawnusa 3Hau., TeHre ey U3m. 3a peHb Uena 1M o Lo
8 M/IH.TEeHre Mmecay Hau.roga
BTE 0,04 792361 0,17% 0,0379 5,13% 6,26% 27,66
7
rasnpom 154,40 17,20 -1,47% 163,33 5,47% 0,59% 33,96
6 Tasnpom neft 334,00 0,29 0,91% 345,45 -3,31% -3,66% 38,14
MK HopHukens 13 794,00 0,16 2,17%  13534,00 1,92% 5,79% 50,26
5
Nykoiin 5546,50 0,43 0,84% 5319,50 4,27% 11,00% 60,29
. MK 162,04 5,55 2,73% 157,20 3,08% 2,93% 61,13
MMK 43,97 2,09 -0,28% 43,73 0,54% 2,15% 55,44
3 Meven 77,13 0,54 -0,44% 81,30 5,13% 4,98% 34,24
Meradon 653,00 0,04 -0,06% 648,20 0,74% 2,08% 63,83
2
PocHedTs 398,05 1,58 -0,05% 411,95 -3,37% 7,97% 34,95
1 Pocrenexom 72,58 0,54 -0,44% 72,35 0,32% -0,67% 37,80
‘h H ) . ‘ | ‘ | ) ] ¥ CypryTHedreras 25,40 9,70 -0,63% 27,42 -7,35% -5,51% 29,14
bl L b 1l L L L (I 0
03.2018 05.06.2018 05.09.2018 05.12.2018 TatHedTs 770,10 0,45 -0,66% 808,10 -4,70% 4,36% 44,92
Pycruapo 0,50 224,66 -0,68% 0,51 -3,25% 2,20% 27,05
JNupepbl pocta U nageHus
HosaTak 1094,20 0,28 1,67% 1125,20 -2,76% -3,34% 42,49
NLMKq.L I s Cesepcrans 1041,60 1,12 1,22% 1014,80 2,64% 10,47% 52,25
Ypankanuii 85,42 0,04 0,09% 86,90 -1,70% 1,14% 42,88
Inter RAO/d 3,94 47,15 0,19% 3,88 1,61% 1,62% 55,39
NVTKq.L 1,5% ®CK E3C 0,17 335,57 0,72% 0,17 0,86% 12,95% 53,68
1 C6epbatik, a0 205,50 31,66 -0,50% 216,29 -4,99% 10,31% 33,03
SveTgL o e
] C6epbatik, an 179 1,99 0,42% 185,00 -3,19% 7,77% 35,85
ROSNg.L . 0,3%
ROSyq.L o
MAGNg.L 0%
LKOHyq.L 0,2% I
Meno3utapHble pacnucku (USD)
TATNxqg.L 0,3% l
i Komnawnusa 3Hau., TeHre @, U3m. 3a feHb LieHa 1M CEDE LG RSI*
mn HI Mmecay Hau.roga
HYDRq.L -04% [l
BTE BaHk 1,16 1,57 -1,73% 1,2970 -10,59% 4,66% 23,64
rasnpom 4,62 9,46 -1,08% 4,9248 6,19% 5,31% 29,95
GAZPa.L 11 [ ?
rasnpom NEFT 25,20 0,00 2,65% 26,2000 -3,82% 0,80% 41,98
SBNCyq.L 1,10 [ MMC NORIL NICK 21,14 1,37 -1,40% 20,8143 1,56% 12,86% 49,51
Nykoiin 83,34 0,55 0,22% 80,8600 3,07% 15,98% 56,99
SNGSya.L 12 [ NOVOLIPETSK 24,76 041 360% 23,6193 4,83% 10,54% 56,92
| PJSC MAGNL.S/d 8,65 0,05 0,00% 8,6200 0,35% 4,34% 55,40
NKELyq.L 4% [
Meuen PAO 2,26 0,07 -4,64% 2,3800 -5,04% 14,14% 49,32
VTeRaL a7 PocHedTs 6,02 1,64 0,30% 6,2407 -3,49% 2,32% 39,77
PocTenexkom 6,53 0,05 0,15% 6,6800 2,25% 2,18% 38,82
POLYP.L 2.4 [N CypryTHedTeras 3,81 0,75 -1,19% 4,1560 -8,23% 0,28% 34,81
1 TatHedTs 69,88 0,07 0,29% 73,3800 -4,77% 10,88% 43,60
PJSC RUS 0,70 0,36 -0,43% 0,7280 -3,57% 6,04% 28,46
Hosatak GDR 174,40 0,08 1,50%  183,5000 -4,96% 1,99% 45,12
: : : | : : Monumeran INT 846,80 1,40 2,39%  863,3600 -1,92% 2,32% 41,94
60% -50% -40% -30% -20% -10% 00% 10% 20% 30% 40% 50% PISC SEV. REGS 15,68 0,53 0,84% 15,2600 2,76% 14,77% 48,57
C6epbark RUS 12,58 2,40 -1,12% 13,4496 -6,44% 15,47% 31,27
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

[
05.03.2018 05.06.2018

05.09.2018

05.12.2018

2024

2025

2044

2045

AoxoaHocTs, %

0

05.03.2018

CpeaH. LeHa,

05.06.2018

CpeaH. Aox-

~——BPK 2022

05.09.2018

05.12.2018

———KTX 2022

W 3meHerHe cpeaH. loXoAHOCTH

SMHUTEHT
Kasaxcra 2024
Kasaxcran 2025
KasaxcraH 2044
Kasaxcran 2045
BPK 2020
BPK 2022
BPK 2026
KM 2023
KM 2044
KTX 2019
KTX 2022
KTX 2042
®oprebaHk 2022
®oprebaHk 2024
Kaskommepubark 2018
BaHk LieHTprpeauT, 6eccpoyHble
AT® BaHK, 6eccpouHbie
Xanbik BaHk 2021

WcTkomTpanc 2018

* Vi LeHbl U

By KynoHa (cnpoc/npeay.)
14.10.2024 3,88 FXPV 3,523/3,412
21.07.2025 5,13 FXPV 3,757 /3,707
14.10.2044 4,88 FXPV 4,635/ 4,585
21.07.2045 6,50 FXPV 4,816/ 4,765
03.06.2020 6,50 FXPV 3,929/2,299
10.12.2022 4,13 FXPV 4,098 / 3,858
23.03.2026 6,00 FXPV 5,275/ 4,937
30.04.2023 4,40 FXPV 4,086/ 3,815
07.11.2044 6,00 FXPV 6,322/6,24
20.06.2019 2,59 FXPV 0,672 /-0,309
20.06.2022 3,64 FXPV 2,386 /1,862
10.07.2042 6,95 FXPV 5,907 /5,826
30.06.2022 14,00 FXPV 8,832 /8,498
15.12.2024 11,75 FXPV 8,349 /7,084
21.12.2022 5,50 FXPV 5,763 /5,613
- 8,64 FRFF 10,53 /10,159
- 10,19 FRFF 11,327 /10,955
28.01.2021 7,25 FXPV 4,918 / 4,816
22.04.2022 8,00 VRGR 0/0
ABNAOTCA (McTounmk: Thomson Reuters Eikon)

%
102,21
108,06
104,76
126,44
104,13
100,64
105,63
101,85

97,63

100,76

104,10

114,84

115,63

110,63

99,63

86,50

92,25

104,38

92,84

cTb, %

60,46
4,80

1340,89

3a aeHb
1,78%
-0,54%
0,44%
0,21%
3,01%
0,00%
0,40%
-0,26%
-1,90%

-20,00%

0,43%

0,00%

-0,04%

0,13%

0,54%

-2,16%

4,62%

4,80%

0,00%

3a mecay
0,29%
-0,81%
-0,22%
-1,46%
-3,75%
-6,64%
0,20%
-4,17%
0,00%
-157,14%
-18,53%
-3,51%
-1,32%
1,20%
0,72%
-3,48%
35,26%
0,00%

0,00%

C Hay. roga
-7,77%
-8,89%
-6,56%
7,25%
-4,35%

-19,59%
0,40%
-16,09%
-5,07%

-114,81%

-16,19%

-11,21%

7,20%

3,84%

-4,27%

-4,13%

66,19%

0,21%

0,00%
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0
05.03.2018

05.06.2018

JAata

SMUTEHT noraweHna
PO 29.04.2020
PO 16.09.2020
Po 04.04.2022
PO 16.09.2023
P® PUT 24.06.2028
Po 31.03.2030
PO 04.04.2042
Po 16.09.2043
RZD CAPITAL PLC 20.05.2021
RZD CAPITAL PLC 05.04.2022
VEB FINANCE PLC 09.07.2020
VEB FINANCE PLC 21.02.2023
a3 Kanutan PUT 23.04.2019
a3 Kanutan 19.07.2022
a3 Kanutan 06.02.2028
a3 Kanutan PUT 28.04.2034
a3 Kanutan 16.08.2037
Nykoiin 24.04.2023
Hosatak 13.12.2022
PocHedTb 06.03.2022
GPN CAPITAL SA 19.09.2022
Anbda baHk 28.04.2021
STTVB 17.10.2022
BTB Bank 22 -
SIINF 17.05.2019
BDLLT 30.05.2023
VON 01.03.2022
VON 13.02.2023
FDGRF 13.03.2019
EVRE 22.04.2020
POLYUS PAO 29.04.2020
STEEL CAPITAL SA 17.10.2022
FDGRF 13.03.2019
*Y eHb! 1 ABnAOTCA

05.09.2018

05.12.2018

Bua KynoHa
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV
7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
8,45 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV
8,45 FXPV

(McTounmk: Thomson Reuters Eikon)

[AoxoaHocTb,

(cnpoc/npean.)
3,207 / 2,987
0,151/ -0,098
3,854 /3,682
3,992/3,784
4,707 / 4,658
3,713/3,439
5,086 /5,03
5,085/5,05
1,181/0,85
4,542/4,418
5,168/4,923
2,885/2,785
4,289/ 4,245
4,457 /4,333
5,283/5,206
5,924 /5,839
5,961/ 5,835

4,471/ 4,354
4,493 /4,348
4,833 /4,657
4,66 /4,529

4,888 /4,769
6,478 /5,935
9,692/8,939
5,051/3,263
5,059 /4,861
4,133/3,767
5,098 /4,471
8,612/7,622
4,004 /3,646
4,643 /3,981
4,676 /4,528
8,612/7,622

[

05.03.2018

102,13
105,51
102,11
104,06
160,25
111,31
107,67
111,26
105,12
103,47
102,37
104,43
100,63
101,72

97,92
127,25
115,50

100,56
100,00

98,49

99,29
105,88
102,37
100,56
100,53
100,15
109,92
104,14
100,00
102,92
101,45
104,27
100,00

05.06.2018

—p0

—r0

05.09.2018

05.12.2018

—P0

e cpeaH. [loxoaHocTH

6,20%
0,77%
-0,43%
-1,10%

0,20%

0,00%

0,00%
-0,88%
-3,44%
-0,35%
-2,06%

0,00%
0,57%

0,00%

0,00%

-0,68%
0,00%
0,21%
0,66%
1,26%
-0,16%
-2,62%
-3,03%
-0,20%
-0,50%
-1,44%
0,00%
-1,04%
2,71%
0,22%
0,00%

3a mecay

2,52%
25,00%

2,45%
-1,02%

0,21%
-4,79%
-1,56%
-1,74%
3,77%
-2,82%

1,20%

0,35%
43,77%

2,09%
-0,38%
-2,00%
0,17%
-3,92%
-7,14%
-3,07%
-0,43%

2,77%

0,81%

1,09%
16,47%
-2,36%
-4,82%
-1,04%
0,12%

-18,03%

7,31%
2,13%
0,12%

C Hau. roga
-14,84%
-90,91%

-4,80%
-9,95%
-3,90%
-14,96%
6,47%
-6,80%
-29,17%
-7,82%
-3,81%
-12,11%
6,77%
2,87%
-5,59%
-5,62%
-4,53%

-7,35%
6,75%
-6,14%
-5,75%
-1,83%

-10,79%

-17,10%

-22,39%
-9,98%
-8,14%
-3,04%
-4,13%

-21,88%
6,30%

-10,51%
-4,13%
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Centras
SECURITIES
AuvHamuKka GOHAOBbLIX UHAEKCOB DoHAOBbIE MHAEKCHI
2900 2400
Mnpexc 3naueHne M3m.3ageHb  Lewa1M  Msm.3a mecAaudsm. c Hau.rogi  52W MIN  52W MAX
2800
2350 DJIA 25 819,65 -0,79% 25064 3% 11% 21792 26828
2700
S&P 500 2792,81 -0,4% 2707 3% 11% 2351 2931
2600 2300
NASDAQ 7577,57 0,2% 7264 4% 14% 6193 8110
2500
FTSE 100 7134,39 0,4% 7020 2% 6% 6585 7877
2400 2250
CAC 40 5 286,57 0,4% 5019 5% 12% 4599 5640
2300
2200 DAX 11592,66 -0,1% 11181 4% 10% 10382 13170
2200
PTC 1185,83 -0,13% 1211 2% 11% 1043 1286
2100 2150 MOEX 2473,79 -0,17% 2522 2% 4% 2091 2547
25.11.2018 28.12.2018 30.01.2019 04.03.2019
Hang Seng 28 959,59 0,5% 27931 4% 12% 24586 31601
——S&P500 ——KASE
KASE 2382,15 0,8% 2298 4% 3% 2151 2533
70 Nikkei 225 21822,04 1,0% 20788 5% 9% 19 156 24271
. Shanghai Comp. 3027,58 1,1% 2618 16% 21% 2464 3327
ASX 200 6217,40 0,40% 5863 6% 10% 5468 6352
60
KOSPI 2190,66 0,2% 2203 -1% 7% 1994 2515
s S&P SENSEX 36 063,81 0,0% 36469 1% 0% 32597 38897
50
ToBapHO-CbIpbeBbIE PbIHKK
45
Cbipbe TeHre M3m. 3a geHb Lena 1M U3m. 33 mecauiam. 52W MIN 52W MAX
% Brent (6app) 65,67 0,9% 63 5% 22% 50 86
25.11.2018 28.12.2018 30.01.2019 04.03.20 WTI (6app) 56,50 14% 55 2% 25% P 76
Brent (6app) 300070 (Tp.yHLY) 1284,80 -0,9% 1317 2% 1% 1176 1357
1390 Cepe6po(Tp.yHu) 15,02 -1,0% 16 -5% -3% 14 17
1340 NAT GAS MAY18/d 2,86 0,1% 3 4% 3% 3 5
HG COPPER APR8/d 2,91 -0,8% 3 5% 11% 3 3
1290
YpaH (¢1) 28,05 0,0% 29 3% 2% 20 29
1240
MnatuHa(Tp.yHu) 834,75 -2,6% 822 2% 5% 763 969
1190 WHEAT SRW MAY8/d 446,75 -1,6% 524 -15% -11% 446 575
1140 ICE SUG11 MAY8/d 12,36 2,1% 13 2% 3% 10 14
25.11.2018 28.12.2018 30.01.2019 04.03.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3uau., Tenre M3m.3agedb  Llewa 1M W3m. 3a mecaudsm. ¢ Hau.rogi  52WMIN  52W MAX
US 1M T-BILL 2,44 -0,61% 2,41 1,12% 0,08% 1,50 2,45
1-nethue 2,54 -0,51% 2,57 -1,01% -2,31% 2,02 2,74
2-nethne 2,55 -0,55% 2,51 1,39% 1,88% 2,24 2,97
5-nethue 2,53 -0,98% 2,51 0,92% 0,80% 2,37 3,09
10-nethue 2,72 -1,20% 2,69 1,15% 1,15% 2,55 3,23
30-netHme 3,09 -1,06% 3,03 1,91% 2,28% 2,90 3,45
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
390 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
380
370 UsD/KzT 376,47 -0,24% 382,92 -1,68% -1,98% 318,66 384,07
360 EUR/KZT 426,43 0,75% 439,13 -2,89% 2,71% 380,49 441,58
350
300 GBP/KZT 496,35 -0,65% 499,96 -0,72% 1,94% 435,09 501,42
330 USD/RUB 65,73 -0,28% 65,43 0,45% 5,67% 56,40 70,52
320
310 EUR/USD 1,1337 -0,33% 1,15 -1,02% -1,15% 1,12 1,24
300
25.11.2018 28.12.2018 30.01.2019 04.03.20 GBP/USD 1,32 -0,12% 1,31 0,79% 3,36% 1,25 1,43
ker= USD/IPY 111,74 -0,14% 109,48 2,06% 1,99% 10472 114,53
» USD/CNY 6,70 0,00% 6,74 -0,57% -2,49% 6,27 6,97
70 W USD/CAD 1,33 0,05% 1,31 1,56% -2,46% 1,25 1,36
65 AUD/USD 0,71 0,17% 0,72 2,17% 0,61% 0,70 0,79
60
PbiHkn CDS
55
CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 699,99 0,00% 616,18 13,60% -12,43% 248,00 834,52
25.11.2018 28.12.2018 30.01.2019 04.03.201
UsD/RUB Poccus 128,60 0,00% 134,48 -4,37% -15,75% 102,94 179,26
116 Typuwa 306,07 0,00% 305,91 0,05% -14,70% 165,42 582,02
1155 Tepmatna 12,17 0,00% 12,92 -5,80% -12,19% 9,90 14,26
1,15
1145 Tpeuya 374,89 0,00% 411,27 -8,85% -17,88% 315,32 463,25
1,14
1,135 Mcnanus 62,99 0,00% 76,17 -17,30% -21,83% 36,31 91,29
1,13
1,125 Mpnanpus 38,18 0,00% 40,29 -5,24% -9,68% 22,89 43,85
;ﬁi Wranws 201,89 0,00% 211,33 -4,47% -1,91% 84,88 284,02
111 4 Kurait 50,12 0,00% 54,40 -7,87% -25,75% 50,01 74,47
25.11.2018 28.12.2018 30.01.2019 04.03.20 Oparia 31,84 0,00% 36,37 12,46% -14,89% 16,35 39,77
——EUR/USD
JAunHamuka CDS
940 200 14,5
840 180 1
740 160
13,5
610 140
540 120 3
100
440 125
80
340
60 12
240
40 11,5
140 2
a0 0 1
25.11.2018 28.12.2018 30.01.2019 04.03.20 25.11.2018 28.12.2018 04.03.20 25:11.2018 28.12.2018 30.01.2019 04.03.20
———ApreHTuHa ——Poceus ——Tepmanua
45 100 300
90
a0 0 250
35
30 70 200
60
25
50 150
20 40
15 30 100
10
20 .
5 10
0 0 0
25.11.2018 28.12.2018 30.01.2019 04.03.20 25.11.2018 28.12.2018 04.03.20 25.11.2018 28.12.2018 30.01.2019 04.03.20
e DPAHLMA ——Wcnanuna = WTanua
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2650 2800 2700
2550 2600 - [ 2600
2500
2450 2400 |
2400
2350 | L 2200
- 2300
2250 | L 2000
t 2200
2150 | L 1800
- 2100
2050 | L 1600
2000
1950 1400 | 1900
1850 1200 | | 1800
1750 1000 ] L 1700
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= VOLUME ——MOEX ——SMAS0 ——SMA 200 mVOLUME ——KASE ——SMAS50 ——SMA 200
29000 3000
2900
27000
2800
25000 2700
2600
23000 |
2500
21000 |
2400
19000 2300
2200
17000
2100
15000 | ILL LI 00 0 OO 0 A IV HO 0 M 2000
04.03.2018 04.06.2018 04.09.2018 04.12.2018 04.03.2 04.03.2018 04.06.2018 04.09.2018 04.12.2018 04.03.2
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 3144 Mokynate 04.10.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 663 Mokynatb 04.10.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 16.11.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpoaasatb 22.10.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 22.10.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akuun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 114,9 [llepskatb 16.10.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 12,5 [Nepsatb 16.10.2018

MoscHeHua K Tabamuam

B Tabnuuax Ha cTp. 1 1 2 yKasaH o6bem Topros 8 , B KOTOPOM aKumu, Ha rpadmKax yKasblisaetca
06bem Topros B Komyectse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin Bbilue CPeAHero 3HaueHuA Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBOMLI I YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbinn B 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (D) NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaHa. 3HayeHue Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbiwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4YecKuit lenaptrameHt
LOunpekrtop Aupekrop
BabaHasapos [lamup MapxaH MenaHuy
dbabanazarov@centras.kz mibrayeva@centras.kz
Beaywmii cneyuanuct Beaywumii cneymanuct AHanUTUK
MaHap ApwbiH6ex HymarxaHos EnxaH Cokonosa AHHa
ZArshynbek@centras.kz YZhumazhanov@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢
Buneukan CeetnaHa
SBiletskaya@centras.kz
Beaywmii cneyuanuct Beaywwmii cneymanuct Cneuuanucr 2 Kateropum
Snbmupa Otapbekosa Axapa AntaH Axactacua Yepesko
eotarbekova@centras.kz aaltan@centras.kz acherevko@centras.kz
ToproBbix O i
aynetos Kanmac
kdauletov@centras.kz
3am. [lupeKTopa TOProBbIX onepauuii
Cneymnanucr 2 Kateropum Tenbrysues Aipoc
bewuc fayner ATelguziyev@centras.kz

dbeis@centras.kz

Hacroswwmit matepuan 6bin NOAroTOBAEH aHanUTUYecknm otaenom AO "Centras Securities". Hactoswas HOCMT UCl i xap: p 1 He ABnAeTcA NpeanoxkeHnem AO "Centras Securities" KynuTb, NpoaaTb MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-1m6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A cebinka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO 1 COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOHHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMKHbIE NOTEPM KMEHTA B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/CTaB/IeHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOYMUTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCUT OT COIEPYKAHMA AHANNUTUYECKIMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA 1aBAaeMbIX MW PEKOMEHAaLMiA. HacTonwan MHdopMauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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