MoHuTtop PbiHKa

5 uiona 2019 r.

Centras
SECURITIES
AKummn aHa Axumn KASE
KZTO Komnanua 3Hau., TeHre ey U3m. 3a aeHb Uena 1M CEben CED,E RSI*
M/IH.TeHre mecay Hay.rona
1600
Kaz Minerals Plc + 2898,00 4352,34 -0,8% 2542,10 14,0% 14,5% 47,96
1400
Xanbik BaHk ¥ 120,50 5,70 -0,3% 108,02 11,6% 20,0% 80,23
1200
1000 Kasaxtenekom, ao % 24 299,00 2,53 1,2% 24 987,99 -2,8% -27,5% 50,95
Kasaxrenekom, an 12 800,00 0,63 0% 13 000,00 -1,5% 0,0% 50,00
800
600 BaHk LleHTpKpeaut 242,43 0,26 0% 236,20 2,6% 3,5% 64,80
400 Keell 2000,00 1,02 0% 1990,00 0,5% 8,1% 57,26
‘ ‘ ‘ ‘ H‘ 200 KasTpaHcOin ¥ 106399 1833 01%  1096,00 -2,9% -20,7% 51,17
TR (A T L M A m\ LWl \\H I H\ g s, L 0
KETOK 4+ 1608,00 1,08 0,3% 1607,00 0,1% 0,5% 48,21
07.2018 05.10.2018 05.01.2019 05.04.2019
JAeno3utapHble pacnucku (USD)
KAZ LN
900 06 n 2
Komnauua 3Hau., TeHre b U3m. 33 aeHb Uena 1M 3M. 33 3. € RSI*
M/IH.TeHre mecay Hau.roga
800
Xanblk BaHk ? 13,15 1,98 1,0% 11,75 11,9% 27,1% 74,19
700
Keell 1+ 4,80 0,07 1,1% 4,80 0,0% 1,1% 45,59
600
500
400 Akuum (GBP)
300
06bem, U3m. 33 Usm. ¢
Komnanua 3Hau., TeHre U3m. 3a geHb Uena 1M RSI*
MAIH.TeHre mecay Hau.ropa
200
‘ ‘ H ‘ m Kaz Minerals Plc 4 575,87 357,72 -2,3% 514,01 12,0% 8,2% 54,60
\H il Al o,
.07.2018 05.10.2018 05.01.2019 05.04.2019

KACE

Jnpepeb! pocta u nageHns

KasaxctaHckuii oHaoBbIv nHaeke KASE no utoram BuepallHMX TOProB 3aKpbINCA B 3e/1eHON 30He.
Tak, 3HaveHue uHaekca KASE Bbipocno Ha 0,05% fo 2 283,65 n. O6bem cAenoK ¢
AKUMAMM, BKIOYEHHBIMM B NPeACTaBUTENbCKUI CIMCOK MHAeKca KASE, B yeTBepr yBennumica

KZTK.KZ
OTHOCUTENbHO NPeApIAyLLEro TOProBoro AHA 8 20 pa3 u coctasua 7 381,3 maH. TeHre (11 487,9 Tbic.
ponn. CLWA).
POCTOM 3aKpbINMCh aKLMM TEEKOMMYHUKALMOHHOM KomnaHuu Kasaxtenekom (+1,2% no 24 299

KEGC.KZ TEHre) M aKLMW 3NEKTPOIHepreTMdeckoin komnaHum KEFOK (+0,3% o 1608 TeHre). LieHa akuuit baHka
LleHTpKpeauT 1 akumun cotosoro onepatopa Kcell octanack 6e3 smeHeHwit Ha NpexHeM ypoBHe
242,4 TeHre n 2 000 TeHre, cOOTBETCTBEHHO. CHUMKEHME NPOAEMOHCTPMPOBaAN aKLUK

CeBNKz HedTeTpaHCNOpPTHOM KomnaHuu KasTpaHcOun (-0,1% ao 1 064 TeHre), akummn HapoaHoro baHka
KasaxcraHa (-0,3% £0 120,5 TeHre) v akumun megenoboisatoweit kKomnaHum Kaz Minerals (-0,8% zo 2
898 TeHre).

KCELKZ

KZTO.KZ

HSBK.KZ

GBKZMS.KZ
-1,0% 0,5% 0,0% 0,5% 1,0% 15%

AO “CeHtpac Cekbloputns” e Anmatbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 ¢ www.cesec.kz ® info@centras.kz
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Hosoctu Kasaxcrana

B MIOHE COKPaTUAUCL Ha 0,3%, ¢ Hayana roaa - Ha 2,8%.

MeayHapoaHble pe3epsbl KasaxcraHa, Bkiloyan BanoBble pesepsbl HaubaHka u cpeactsa HaudoHaa, Ha KoHel, MIOHS, N0 NpeaBapuUTe/IbHbIM aH HbIM, COCTaBUAM $86,4 Mapa, cooblmna npecc-cnyx6a HaumoHansHoro
6aHka B ueTsepr. Ha KOHel, Mas MexayHapoAHble pesepsbl KazaxcTaHa coctasunu $86,7 Mapa, Ha koHel, 2018 roaa - $88,915 mapa. Takum 06pa3om, 3a MIOHb MeXAyHapoaHble pe3epsbl KasaxcraHa CoKpaTUAMCH Ha
0,3%, a ¢ Hayana ropa - Ha 2,8%. "Ha 1 uions Tekywero roga, No NpeABapuUTebHbIM AaHHbIM, BanOBble 30/10TOBaOTHble pe3epsbl (3BP) HaubaHka cocTasnau $28,2 Maps, yBenMUMBLUMCD 3a MIoHb Ha 0,5%. OHKn
NOKPbIBAIOT 7,5 MECALLEB MMNOPTa TOBAPOB U YCAYr NpU Heo6X0AMMOM MUHUMYMe B 3 Mecaua”, - coobmn npeacesatens HaubaHka Epb6onat [locaes, cnosa KOTOPOro NPUBOAATCA B COOBLIEHUN. MeKay Tem, akTUBbI
HaumoHanbHoro ¢oHAa B MHOCTPaHHOI BaNkoTe, NO NPeABaPUTE/IbHBIM AaHHBIM, COCTAaBUAN $58,2 MAPA, CHU3MBILMCL 3a MecAL, Ha 0,8%. "YAyy LWMNACk CUTYALMA C NAATEXHbIM 6aNaHCOM CTpaHbl. TeKywnii cueT B
TeYeHue ABYX KBApTa/IOB NOAPALA CKNaAbIBAETCA ¢ NpoduLMTOM. Tak, B | KBapTane 2019 roga NPOdUUMT cyeTa TeKyLMX onepauui coctasun $0,4 MAPA B pesyabTaTe pocTa pacluMpeHns Toprosoro banakca 4o $6,7 Mapa.
3KCMOpT TOBapoB cocTasua $13,9 MApz, MMNOPT TOBapoB — $7,2 MAPA", - coobmMn [locaes, C/IoBa KOTOPOTO NPUBOAATCA B COOBLIeHNM. Kak 0TMedaeTcA B cooblieHnm, No c10Bam raBbl HaubaHKa, yyyLeHuIo Tekyliero
cyeta B | kBapTane 2019 roaa cnocobcTBOBANM CTabU/IbHbIE LiEHbI Ha OCHOBHbIE SKCMNOPTHbIE TOBAPbI, POCT 06BEMOB 406bIUM HedTH 1 CNPoCca CO CTOPOHbI CTPAH - TOProBbIX NapTHepos. "HablogaeTca pacumpermre
KpeAuTHOI aKTUBHOCTM 6aHKOB. Bblaada HOBbIX KPeaWTOB yBennuMnach Ha 14,2% 3a 5 MecALeB TeKyLiero roa No CpaBHeHMIo C aHaoTMYHbIM NepPMOAOM NPOLWAIOTO roAa. B mae cTaBku No KpeauTam 6usHecy B TeHre
cHU3MAKUCL A0 11,9% no cpaBHeHuto ¢ 12,5% B mae npolwnoro roga", - otmetun flocaes.

Hemounuk: Mnmepdare
KasTpaHclrass | yroaum y umncryio 6 no MC®0 6onee yem B 2 pasa...

HauuoHanbHbIi onepatop B cdepe rasa u rasocHabkeHua AO "KasTpaHclas" 8 aHBape-uioHe 2019 roaa noayumno KOHCONMAMPOBAHHYIO YMCTYIO NpUBLINGL B pasmepe 170,2 mapg TeHre, 4To 8 2,4 pasa Bbile nokasartens
aHaNIorMYHOro NEePUO/Aa NPOLL/IOTO rOAa, COOBLLMNE KOMMaHUA B YeTBepT. COrNIaCHO ONePaTMBHbLIM AaHHbIM, MPEACTaBNEHHBIM B NPECC-PE/N3E, KOHCONMAMPOBaHHBIM A0XOA, B | Nonyroamum seipoc 6onee yem BABoe, 40 1
TPAH TeHre. "TON0BHbIMU KOMT; ("Campyk-K: " 1 "KasMyHaiilas" - Ud-K) nopaepaHbl M NpodpUHAHCUPOBaHbI MHULMATMBLI H. TOpa Mo y 0 KMX MOLLIHOCTEI4 ra30TpaHCnopTHOM
CUCTEMbI CTPaHbI, ANBEPCUAUKALIN U CO3/LAHNIO HOBbIX TPAH3UTHbIX MapLIPYTOB 4151 TOBAPHOTO rasa. MoMHOCTbIO MOAEPHU3MPOBAHHAS, BbICOKOT EXHOIOTUYHAA OTEYECTBEHHAA ra30TPaHCNOPTHaA CUCTEMA CNOCOBHa He
TONBKO ANBEPCMIULMPOBATL TPAH3UTHbBIE MOTOKM rasa, HO U YBENWUUYMBATL UX O6bEMbI, MPU ITOM MOAHOCTLIO 06ecneunsan BHyTPeHHUe NoTpeb HOCTU CTpaHbl", - OTMETWU/ 3aMecTUTeNb NpeaceaTens npasneHus Kapar
LLlapun6aes, c10Ba KOTOPOro NPUBOAATCA B COOBLLLEHNM. [PU STOM YBLITKM NO TOPrOBbIM ONEPALMAM Ha BHYTPEHHEM PbIHKE COCTaBUAM 62,6 MA pA TeHre, npoTis 90,134 MApA TeHre NPUBLIAN 3@ aHANOTMYHbIN Nepros,
npownoro roaa. "Hauonepatop peannsyeT ras 4na OTe4eCTBeHHbIX NOTpe6uTeNedt Hxe ce6eCTONMOCTH, KOMNEHCUPYA PACcXOAbl 33 CYET 3KCM OpTa rasa", - NOACHAETCA B COOBLLeHUN. COrNaCcHO NPeCcC-penusy, 3a OTYETHbIN
nepuoa KomnaHueii 6bi10 YNaYeHo HaNoroB 1 Apyrux naaTexeil 8 GI0AKET Ha cymmy 6onee 56 mapy, TeHre. O6bem peanusalyum rasa 3a | noyroaue Tekyulero roaa cocrasun 11,6 mapa ky6ometpos, 4o Ha 15,3%
BblLlE MOKa3aTeNA aHa/OrMYHOrO Nep1o/Aa NPOLAOTO roaa. [loNA Peanusaumm rasa Ha BHYTPEHHWI PbIHOK COCTaBAET 63% W Ha BHELWHMIA PbIHOK - 37%. Mo cnosam LLlapun6aesa, B CBA3N C NOCTOAHHBIM POCTOM 06bEMOB
noTpebeHNA NPUPOAHOTO rasa HaCeNEHNEM 1 MPOMBILLIEHHOCTBIO, @ TaKiKe HEOBXOAMMOCTbIO NMOAAEPKaHMA 06bema IKCMopTa rasa (nopaaka 10 MAPA M3 B FOA1) AR NOKPbITUA YBLITKOB OT BHYTPEHHErO pbiHKa
(nopsapaka 120 mapa TeHre B rog), HeO6X0AMMO yBeUYeHNe pecypcHoi 6asbl NpupoaHoro rasa crpakbl. AO "KasTpaHclas" - HaumoHanbHbIi onepatop KasaxcraHa B cdepe rasa u rasocHabxeHusa. B coctas rpynnbi
KomnaHuit "KasTpaHclas" BxoaaT 406! T TMPYIOLLME U P! ra3 1 NpoAyKTh! €ro NepepaboTku NPEANPUATUA M OPraHn3 aLuu.

Nemosuk: Mnmepdarc

Cywecrsyer ANAY Ha KawaraHe - Total
NpesnaeHT Kasaxcrana Kacbim-omapT Tokaes BCTPETUACA C NPe3MAEHTOM Mo passeske v Aobbiye komnaHum Total ApHo Bpeiiskom, cooblwmna np ecc-cnyx6a rnasbl rocyaapcTsa. B xoae scrpeun Tokaes oTmetun
NpoAyKTMBHOE B3aumoaeiicTene KasaxcTaHa C MexayHapoAHON KomnaHueit. "Mbl ycnewHo coTpyaHnyaem no KaluaraHy, a Takse no ApYrum SHe preTUYeckum npoekTam. [lymato, B Lie/IoM BCe MAET XOpoLwo”, - ckasan
OH. B cBOIO Ouepeab Bpeitak BbIpasun Haaexay Ha AanbHelilee NN0A0TBOPHOE COTPYAHMYECTBO Mexay Total u KasaxctaHom, B TOM UMC/ie B paMKaXx KOHCOPLMYMa MO 0CBOEHMIO MeCTOpokaeHna Kawara. "Al paGoTaio B
[laHHOM MPOEKTE Y)Ke MHOTO /IET, M Ceityac Mbl O4eHb Paabl BUAETb BbICOKWI ypoBeHb A06bIuM Ha KalwaraHe. Tem He MeHee, eCTb NoTeHUMan A1A YBeNMyeHUA NPOM3BOACTBA. Mbl rOTOBbI BHECTU CBOVI BKNAA B
6e3onacHyto 1 3G deKTUBHYIO paboTy NPOEKTa, - OTMETUN PYKOBOANTENb KOMNAHWM'", - CKa3an OH. PaHee MUHUCTP sHepreTuku KasaxcraHa coo6uwian, 4to 1o6biva HehTh Ha MecTopoXaeHNM KaluaraH MOXeT BbIpacTi A0
400-420 Thic. 6/c K KoHuy 2019 roa. B Hauane uioHsA NoC/Ne KanUTanbHOrO PemMoHTa A06blua Ha MecTopokaeHuu Bbina yeennyeHa ao 370 Toic. 6/c. KawaraH - nepsoe Mopckoe HedTerasoBoe MECTOPOKAEHHE B
Ka3axCTaHCKOM ceKTope Kacnuitckoro Mops, a TakxKe KpyrnHenwmnin meskayHapoAHblii MHBECTNPOEKT B cTpaHe. Kommepueckas f06blua Ha MeCTOp O AeHWUM Havanack 1 Hoabpa 2016 roaa. AkumoHepamu NCOC asnstoTca
KMG Kashagan B.V. (16,877%), Shell Kazakhstan Development B.V. (16,807%), Total EP Kazakhstan (16,807%), AgipCaspian Sea B.V. (16,807%), ExxonMobil Kazakhstan Inc. (16,807%), CNPC Kazakhstan B.V.

(8,333%), Inpex NorthCaspian Sea Ltd. (7,563%).

Nemouuk: Mnmepdare
KasMyHaiilas u Eni nonyyar npaso Ha U fo6bluy yr. Ha yyacTke A6aii B Kacnuiickom mope ...
MwuHaHepro KasaxcraHa 0406p1ao KOHTPaKT Ha pa3BeAKy U A06bidy YrneBoAOPOAOB AA KOMNaHwit "KasMyHailas" (KMF) u Eni Ha mopckom yuacTke ABail B Ka3axcTaHCKOM cekTope Kacnuiickoro mops, coobiaet
npecc-cnyxba npembep-MUHUCTPa. B ueTBepr MuHUCTEPCTBO 3HepreTuku, KM u Eni nognvcany npoToKon NpsAmbix NePeroBopos MexAy CTOPOHAaM U MO NpeAoCcTaBAeHUIo NpaBa Ha PasBeaKy M A06bldy yrieBoA0poa0s B
pamKax COBMeCTHO pa3paboTku Ha MOpCKom yuacTke "Abait" KasaxcTaHckoro cektopa Kacnuiickoro mops. Mo utoram neperosopos AOCTUIH yTbl JOFOBOPEHHOCTM O BbIN/ATe B NO/Ib3y Ka3aXCTaHCKOW CTOPOHbI
noanucHoro 60Hyca (pa3oBbiit GUKCMPOBaHHbIW NAATeX HEAPOMNo/b30BaTeNs 3a NpUobpeTeHne NpaBa HeAPONO/Ib30BaHUA HA KOHTPAKTHOM Teppy Topuun — Hanorosbiii kogekce PK) n 06 o6asatenbcrax
HeZpononb3oBaTena No fone MeCTHoro coaepxanus. Kak coobwmna npecc-cayx6a KMT, cne, 3Tanom coTpyAl TBa CTaHET 3aK/loYeHMe KOHTPaKTa Ha pa3BeAKy U A06bluy yr1eBoA0OPOAHOTO CbipbsA Ha yyacTke
"Ab6ait". Hanomuum, 8 mapTe 2019 roga KM 1 Eni nognucanu cornaleHme o COBMECTHOMN AeATENbHOCTU U cornalleHne o PUHaAHCUPOBAHUM B PamMKax COBMECTHOM peannsaumm npoekTa no yyactky "Abait".
KazMyHaiilas" 8 2011 rogy noanucan c HopBexcKoii Statoil cornawenue o npuHumnax (COM) no 6noky "Abai", ogHako BnocnescTemy Stat oil Bbilwna 3 npoekTa. "KasMyHaiilas" (KMT) - ka3axcTaHCKUI HaLMOHaNbHBI
onepatop no passezke, 4o6bl4e, nepepaboTke U TpaHCNOPTUPOBKE yrAeBoaopoaos. 90,42% akuuit KMT npuHaanexut AO "®oHa HaumoHanbHor o 6narococtoanua "Campyk-KasbiHa', 9,58% - HaumoHansHomy 6aHKy
KasaxcraHa. Eni - mexayHapogHas sHepretuyeckas KoMnaHus, NpUCyTCTBYeT B CeKTope HedTerasosoi passeskm 1 4o6blun KasaxcTaa ¢ Hauana 90-x roaos. Eni aBnseTca co-onepatopom KapadaraHakckoro
MEeCTOPOXKAEHUA U BXOAUT B KOHcOpLumym no Ceepo-Kacnuiickomy CPI1, KOTOpbIit BeAeT AeATeNbHOCTb Mo paspaboTke 1 Aobblue Ha KawaraHckom mectopoxkaeruu. C 2017 roga emecte ¢ AO HK "KasMyHaitras"
KOMMNaHMA ABNAETCA HeAPONO/Ib30BaTeIeM MO KOHTPaKTY Ha pa3BeAKy v A06bidy Ha MOPCKOM yyacTKe McaTail, rAe ABNAETCA TaKKe y4aCTHUK OM KoMNaHuKU-onepaTopa. Y4acTok "A6ait" pacnonioxeH B ceBepHoi yactu
aKBaTOPMM Ka3aXCTaHCKOro cekTopa Kacnuiickoro mopa. Banxaiiumm nopTom Ana cyaos asnseTca nocenok bayturo. PaccTosHne Ao 6epera - 65 km, r1y6uHa Boap! - nopaaka 8-10 m.

Memounuk: Mimeparc
S&P y Aonu Kpeautos B KasaxcraHe 8 2019 ao 22,5%...

S&P Global Ratings nporHo3unpyert cHukeH1e foau NnpobaemHbix KpeauTos B KasaxcraHe 8 2019 roay A0 22,5% ¢ 27,5% 8 2018 roay, u 4o 20% - 8 2020 rogy. "Mbl nonaraem, YTo 3Ha4nUTe/bHbIA 06bEM NPOBAEMHBIX
KpeaAMTOB OCTaeTcA OAHOM U3 BaXHbIX Npobaem ana 6aHkos Poccum 1 paga cTpaH B pervoHe. B koHue 2018 roaa B Poccuu, KasaxcraHe, A 3epbaiigkare, benapycu n Ha YkpanHe 06bem NpobaemHbix aKTMBOB 6aHKOBCKOWM
cucTemsl Npesbiwan 10% kpeautHoro noptéens (6pyTro). Mpu aTom B KazaxctaHe oH ocTaBancs 4p 1HO BBICOKMM, 25% Kpeaun THOro nopTdens", - roBOpUTCA B UccnefoBaHnn S&P "CmoryT an 6aHku B
Poccum 1 page coceHMUX CTPaH cNpaBuUTbeA ¢ 60/1bMM 06bemom NpobaemHbix KpeauTos". Mo MHEHMIO aHanUTUKOB S&P, 6aHKKM B perroHe Bya yT NPoAo/IKaTb NOCTENEHHYHO "pacuncTKy" 6anaHcoB OT NPo6AEeMHbBIX
KpeauToB, INaBHbIM 06pasom Npu NOMOLLM CrIMCaHMiA. Mo Halwemy MHeHMIo, BbICTPOMY CriMcaHMio NPO6EMHBIX KPeANTOB NPeNATCTBYIOT TaKue CT PYKTYpHbIE He0CTATKM, Kak AUTesbHble U HeaddeKTUBHbIe
npoueaypsbl 6aHKPOTCTBa 1 06PaLLEHNA B3bICKAHMA HA MMYILLLECTBO", - OTMEYAEeTCA B UCCAeA0BaHNMU. B MHGOpMaLMK rOBOPUTCA, UTO YCTOMUMBO BbICOKUI YPOBEHb NPOBIEMHbIX aKTUBOB OCTAETCA OAHOM M3 XapaKTepHbIX
ocobeHHoCTel 6aHKOBCKNX CUCTEM paccmMaTpuBaeMbix CTpaH. K npumepy, B TeYeHne NocieHNX AeCATU NIeT CPeAHNI YpoBeHb Npo6aeMHbIX Kp eAnToB B 6aHKOBCKMX cekTopax Poccum, KasaxcraHa, Asepbaiigxara u
YKpauHbl Npesblllan aHa0rMuHbI NoKasaTe/lb MHOTUX CTPaH C pPasBuBatoLLeiica IKOHOMMKOI (B YacTHOCTU Bpasninm 1 FOAP). "Mbl Takxe OTMeY aem, 4TO ypoBEHb NPOGIEMHBIX KDEAUTOB CULHO OT/IMYAETCA B Pa3HbIX
cTpaHax pernoHa. B yactHocty, B 2011-2018 rogax cpeaHuit ypoBeHb MpobieMHbIX KpeauTos B Fpy3umn n ApmeHun coctasnsan 7,4% v 5,6% COOTBETCTBEHHO M 6bi1 YCTOMUMBO HUKe 10%. Bonee 3dpdeKTUBHbIN GaHKOBCKUI
Haa30p v 6onee cUAbHbIE NPaKTUKK yNpaBaeHna B Mpy3nuu u ApmeHnM No3sonAM 6aHKkam A0CTaTOYHO YCMeLWHO YperynposaTb BONPOCHI, CBA3 aHHbIE C NPO6/IEMHO 33/10/KEHHOCTbIO, AaXKe HECMOTPA Ha BbICOKMIA
YPOBEHb A0NAPU3ALMMN UX KPEAUTHBIX NopTdenei”, - roBOPUTCA B LOKYMEHTE.

Hemounuk: Mimepdarc
Muposble poHA0BbIE PbIHKU
B cBA3M C Npa3aHoBaHMeM [IHA He3aBucumocTH CLUIA amepuKaHcK1e $OHA0BbIE PbIHKM BbIAK 3aKPbIThI. TaK, eBPONECKMe PbIHKM MO UTOraM BYEP aLLHKX TOProB 3aKPbIIMCh Pa3HOHANPaBAEHHO. B YacTHOCTH, BpuTaHCKNit
nHaekc FTSE 100 ymeHbwmnca Ha 0,1% o 7 609 n., B To Bpema Kak ppaHLy3ckuii nhaekc CAC-40 ysenununnca Ha 0,03% 40 5 621 n. u Hemeukuit uiaekc DAX npubasun 0,1% ao 12 630 n. EBponeiickue pbiHKK
MPOAO/MIKAIOT PACTU Ha OKWUAAHUAX CTUMYNIMPOBAHWA IKOHOMUKM EC co cTopoHbl ELLE. HanomHum, uto no pewexuio EBpoCoseta rnasa MB® Kpuct uHa Jlarapg, 3aiimeTt noct raasbl ELLB K KoHUy okTa6ps 2019 r.
Osxunpaetca, yto KpuctuHa Slarapa, npeanpumeT CTUMYAUPYIOLLME Mepbl B OTHOLEHWUW POCTa 3KOHOMUKM EC. MHBECTOPbI AeNaloT CTaBKM Ha CMATY eHWe JeHEeXHO-KpeANTHO noanTukmn ELLB, B pesynbTaTe AoXxo4HOCTL
obaurauuin Fepmanuu, PpaHumm, Utanum, bensrm n Huaepnanaos cHuannack. loxoaHoCTb 10-1eTHUX HEMeLKWX 06urauuii Bnepeble ynana Huxe Aeno3uTtHoi crasku ELLB 0,40%, rogosbix. Cpeau craTaaHHbIX
OTMETUM C o6bema po: npogaask 8 eBpo3oHe Ha 0,3% v B EC Ha 0,4% 3a Mait npoTMB NPorHo3a no pocty Ha 0,4%. TaksKe B bIpOC KBapTaNbHbI 06bEM HeLeneBblX UCMNO/Ib30BAHHbIX UMOTEYHbIX KPEAUTOB
8 BeMKOGPUTaHMM, KOTOPbIN NOKa3bIBAET M3BATUE XKUAMLLHOTO KanuTana CTpaHbl B o6beme 7,3 MApA. GYHT CTEPAUHIOB.

Mcmouruk: Bloomberg
Poccuiickuii GOHAOBDIN PbIHOK
Poccuiickne GOoHAOBbIE PbIHKM MO UTOFaM BUEpPaLLHNX TOPFrOB 3aKPbIIMCh POCTOM Ha OXMAAHNAX POCTa LieH Ha HehTb nocne npoaneHus caenkn OMEK+, kotopaa byaeT noaaepKUBaTh akLMM HedTAHbIX
KOMMNaHWIA, BXOAALLMX B CTPYKTYPY POCCUIACKMX MHAEKCOB. Tak, 4onnapossiii nhaekc MMBB ysennunnca Ha 0,7% Ao 2 843 n., pybnesblit nhae ke PTC npubasun Ha 0,7% Ao 1412 n. J/ingepamu pocTa cTanu akuum Jlykoiina
(+2,2%), BTB (+2,0%), a3npoma (+1,5%), Pycruapo (+1,5%), Hoeataka (+0,8%), PocHedtu (+0,6%), C6epbaHka (+0,5%), Ypankanus (+0,4%), CyprytHedTerasa (+0,2%) v Masnpom HedTH (+0,01%). [JpaiiBepom pocTa akumm
[a3npoma TaKe ABNAETCA CTPOMTENbCTBO HOBOTO ra3onposoaa «CeBepHblii NOTOK-2» B EBpony, Typuuio u KuTai, KOTOPOE, Kak OXXMAAETCA, 3aBEPLUMTCA K KOHLY 2019 .

Hcmoutuk: Bloomberg
Hedtb
HecmoTtpsa Ha A; wnin poct )CcTH Ha b. BOCTOKe, CTOMMOCTb CEBEPOMOPCKOI HedT Mapku Brent cHusunack Ha 0,8% 63, 30 gonn. CLUA 3a 6app. Topru no HedTi mapku WTI He nposoauaucs B
CBA3M C BbIXOAHbIM AHeM B CLLIA. CornacHo Bloomberg, 6puTaHckue cnelyHasbl 3axBaTuam cyneptaHkep MpaHa y Mbpantapckoro Nposinea, NepesosnBLIETO MPaHCKYIO HedhTb B CUPUIO U3 -3a HapyLUEHWIT eBPONEeHCKUX 1
aMepUKaHCKNX CaHKLMIA NpoTus Cupun. [leiicTena BennkobputaHum MpaH HasBan HE3aKOHHLIMMU U ANA 0BBACHEHUA CUTYaLMK BbI3Ban 6puUTaHcKo ro nocia 8 MU/, MpaHa. OTmeTum, 4To MpaH npesbicin ypoBeHb J06bI4M
oboralueHHOro ypaHa, YTo Bbl3Ban0 NPOTUBOAEICTBUA CO CTOPOHbI BennkobputaHuun, ®paruum, Ffepmanun u CLUA, B cneactsue skoHOMMKa Mpa Ha noutu Ha 80% Bbina caHKLUMOHUPOBaHa co ctopoHsl CLUA. lobbiva
WpaHCcKoit HedTH 3a 2018 r. cokpaTUnack Ha 1,5 MH. 6app. B CYTKM, YTO MPUBENO K CHUKEHMIO YPOBHA 06ecneyeHHOCTU HedTenpoayKTamn MMmnopTepa upaHckon HedTv - Cupun. B AaHHOe Bpema aunnomatuyeckasn
anoba VMpaHa HaXOAUTCA B PaCCMOTPEHUM.

Memousuk: Bloomberg
Baniora
Kypc TeHre Kk gonnapy CLUA ykpenunca Ha 0,42% v coctaun 382,93 TeHre/S1.
Kypc poccuiickoro py6s no oTHoweHuto K gonnapy CLUA ocnab Ha 0,16% u coctaeun 63,41 py6.
Kypc BantotHoit napbl EUR/USD nosbicuncs Ha 0,06% u coctasun 1,1284.

Kypc BantoTHoi napsl GBP/USD nosbicunca Ha 0,04% u coctasun 1,2576.
Memousuk: Bloomberg

AO “Cemrpac Cekbloputus” ® Anmatbi, 050008, yn. Mawaca, 32A o Ten.: (727) 2598877 e www.ceseckze info@centras.kz



MoHuTOop PbiHKa

Carcran’
5 uniona 2019 r.
Centras
SECURITIES
Axkumn MMBB
ROSyq.L
O6vem, Uzm. 3a Usm. c
9 Komnanua 3Hau., TeHre M3m. 3a geHb Uena 1M
M/IH.TEeHre mecay Hau.ropa
s BB 4+ 0,04  74654,90 2,0% 0,04 11,3% 22,3% 64,51
Fasnpom + 255,35 43,49 1,5% 230,16 10,9% 66,4% 83,41
7
Fasnpom neft + 412,10 0,33 0,0% 367,00 12,3% 18,9% 70,49
6 MK HopHukenb ¥ 1428000 0,09 1,1%  13796,00 3,5% 9,5% 42,40
Mol 4+ 546450 0,74 2,2% 5 170,00 5,7% 9,4% 72,41
HAMK ¥ 157,30 8,79 0,2% 172,24 -8,7% -0,1% 19,33
4
MMK & 44,08 19,89 2,2% 44,62 -1,2% 2,4% 32,66
3 Meuen & 67,50 0,86 -0,4% 61,50 9,8% -8,1% 45,36
Merapon 650,60 0,08 0% 650,60 0,0% 1,7% 50,00
2
PocredTs 4+ 422,55 1,74 0,6% 435,00 -2,9% 2,3% 68,63
1 pocrenexom ¥ 79,15 0,71 0,1% 77,32 2,4% 8,3% 57,20
i \ ‘ ‘ ‘ TR ™ watbiws il 1| g CyprymHedreras 4+ 26,85 6,82 0,2% 25,07 7,1% -0,1% 89,60
07.2018 05.10.2018 05.01.2019 05.04.2019
TaTHedTs ¥ 760,50 1,87 2,5% 766,90 0,8% 3,1% 48,08
Pyclmapo % 0,62 735,75 1,5% 0,54 14,6% 27,6% 60,49
JNlnpepbl pocta u nageHus
Hosatak 4+ 131000 0,67 0,8% 1296,00 1,1% 15,7% 51,13
VTBRa.L 43% Cesepcrans 4 106500 0,57 -12%  1043,80 2,0% 12,9% 34,58
oazpal Ypankanuii 4+ 88,08 0,03 0,4% 88,88 0,9% 4,3% 56,96
Inter RAO/d ¥ 4,76 117,25 0,3% 3,94 20,9% 22,6% 59,65
TATNxq.L ®CK E3C 3 020 102186 1,7% 018 14,5% 38,3% 66,71
C6ep6aik, ao 4+ 242,82 25,32 0,5% 236,00 2,9% 30,3% 56,02
LKOHya.L
C6ep6ank, an 4+ 208,82 2,87 0,4% 209,21 0,2% 25,7% 53,03
HYDRa.L
NVTK.L
ROSNg.L
SNGSya.L
JAenosutapHble pacnucku (USD)
SBNCya.L 06 " ”
Komnanua 3Hau., TeHre Dem, U3m. 3a aeHb Uexa 1M 3 a 3M. € RSI*
MAIH.TEHre mecaL, Hau.roga
POLYP.L BTE Bakk 135 2,89 4,3% 1,1700 15,0% 21,4% 67,78
Tasnpom 8,00 7,92 2,0% 7,0929 12,8% 82,3% 78,78
ML
Tasnpom NEFT 32,48 0,01 0,1% 28,0061 16,0% 29,9% 70,75
sBNaL MMC NORIL NICK 22,61 0,64 -0,9% 21,0605 7,4% 20,7% 46,01
TNykoiin 85,55 0,22 1,6% 79,6385 7,4% 19,1% 70,59
ROSyq.L NOVOLIPETSK 24,68 0,53 -1,4% 26,5353 7,0% 10,2% 21,54
PISC MAGNLS/d 8,99 0,05 2,1% 8,8000 2,2% 8,4% 35,42
NKELyaq.L Meuen PAO 2,11 0,05 0,0% 1,8700 12,8% 6,6% 52,63
PocTenekom 7,44 0,01 0,7% 7,0100 6,1% 16,4% 61,21
SVsTq.L
CypryTHedTeras 4,18 0,21 0,4% 3,7959 10,1% 9,9% 78,01
TaHedTs 71,78 0,13 1,8% 70,2912 2,1% 13,9% 51,19
NLMKq.L
PISC RUS 0,93 0,24 1,4% 0,7840 18,4% 40,2% 64,94
MAGNGL  -2,1% Hosatak GDR 206,26 0,08 12%  198,2060 4,1% 20,6% 55,68
Monumeran INT 1019,50 0,65 04% 8653400 17,8% 232% 93,39
30%  20%  -10%  00%  10%  20%  30%  40%  50%
PISC SEV. REGS 16,70 0,23 -1,2% 15,9500 4,7% 22,2% 39,79
C6ep6ark RUS 15,51 1,99 0,4% 14,7488 5,2% 42,3% 56,11
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JIMHaMM1Ka LOXOAHOCTU MEXAYHAPOAHbIX 06auraumii KasaxcraHa

2
05.07.2018 05.10.2018

05.01.2019

05.04.2019

2024

2025

2044

Data

2045

[DoxopHocTs, %

w

1

05.07.2018

Cpea. Liea,

05.10.2018

05.01.2019

———BPK 2022

Cpea. flox-

%

———KTX 2022

05.04.2019

W3meHeHue cpegH. [loxoaHocTn

SMUTEHT
Kasaxcra 2024
KasaxcraH 2025
Kasaxcran 2044
Kasaxcra 2045
BPK 2020
BPK 2022
BPK 2026
KM 2023
KTX 2022
KTX 2042
®oprebaHk 2022
®oprebaHk 2024
Kaskommepubark 2018
BaHk LieHTpKpeauT, 6eccpoyHble
AT® BahK, 6eccpouHble
Xanbik BaHk 2021

WUctkomTpakc 2018

norateHus

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

30.04.2023

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

Bz KynoHa

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FRFF

FRFF

FXPV

VRGR

* YKa3aHHbIE LieHbl U JOXOAHOCTN ABAAIOTCA MHANKATMBOM (McTouHuK: Thomson Reuters Eikon)

(cnpoc/npean.)

2,67/2,554
2,722/2,671
3,93/3,881
4,092 /4,04
3,546 /1,332
3,656 /3,47
5,042 /4,695
3,173 /2,957
1,132/0,967
5,142 /5,101
834/7,976
6,616 /4,454
0/0
10,353/9,98
10,921/ 10,559
3,938/3,837

0/0

[3

106,26

113,55

116,15

139,70

103,63

101,90

106,75

104,85

107,57

125,56

115,63

110,50

100,31

84,75

91,13

105,08

92,84

cTb, %

1340,89

3a gevb

0,4%

-0,7%

-0,3%

0,0%

20,5%

1,1%

0,8%

0,0%

-9,7%

-0,2%

0,0%

0,0%

0,0%

0,0%

0,0%

-2,0%

0,0%

3a mecay

-15,9%

-19,8%

-11,8%

-10,6%

19,3%

-7,3%

2,0%

-16,5%

-46,0%

-7,2%

-1,7%

-33,0%

0,0%

-2,2%

20,8%

7,7%

0,0%

C Hau. rona

-30,3%

-33,8%

20,7%

-21,0%

-25,2%

-28,0%

-4,2%

-34,8%

-63,3%

-22,3%

1,0%

-25,2%

-70,1%

-5,8%

7,1%

-20,0%

0,0%
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5
5
4,5
4
4
3
3,5
2
3
1
0 2,5
05.07.2018 05.10.2018 05.01.2019 05.04.2019
05.07.2018 05.10.2018 05.01.2019 05.04.2019
—P® 2022 —P® 2023
——P®0420 —— PP 0920

SMUTEHT

P® 0420

P® 0920

P® 2022

P® 2023

P® 2028

P® 2030

P® 2042

P® 2043

RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
a3 Kanuran

las Kanutan

las Kanutan PUT
a3 Kanuran
Hosatak
PocHedTb

GPN CAPITAL SA
Anbda baHk

GPB EUROBOND FINANCE PLC18
STSBC

STSBC

STTVB

BTB baHk 22
BDLLT

VON

VON

POLYUS PAO
STEEL CAPITAL SA

* YKa3aHHbIE LieHbl U JOXOAHOCTN ABAAIOTCA MHANKATMBOM (McTouHuK: Thomson Reuters Eikon)

fata
noraweHus

29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
19.07.2022
06.02.2028
28.04.2034
16.08.2037
13.12.2022
06.03.2022
19.09.2022
28.04.2021
29.10.2022
23.05.2023
17.10.2022
30.05.2023
01.03.2022
13.02.2023
29.04.2020
17.10.2022

Bug kynoHa

FXPV
FXPV
FXPV
FXPV
FXPV
VRGR
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXRS
FXPV
FXPV
FXPV
FXRS
FXPV
FXPV
FXPV
FXPV
FXPV

[JoxoaHocTb, %
(cnpoc/npean.)

2,617 /2,419
0,258 /-0,241
2,813/2,721
2,991/2,942
3,995/3,873
3,047/2,895
4,326 /4,281
4,336/4,284
0,404 /0,147
3,477/3,302
3,564/3,314
1,902 /1,802
3,233/3,003
4,127 /3,952
5,095/4,977
5,007 /4,813
3,643 /3,412
3,483/3,323
3,615/3,301
3,44/3,153
1,397/0,139
4,115/ 3,607
4,107 /3,875
5,027 /4,83
7,163 /6,808
3,888/3,752
3,796 /3,678
4,078 /3,474
3,397/2,724
3,55/3,375

CpeaH. LeHa,

%
101,97
104,31
104,54
107,46
166,04
113,28
119,04
123,36
105,76
106,00
103,39
107,57
105,26
106,55
137,13
128,31
102,87
102,01
102,75
107,74
102,69
103,89
104,48
106,04
107,51
104,23
109,41
107,25
102,03
107,48

CpeaH. [lox-

CTb, %

W3mereHme cpeaH. [lOXOAHOCTH

3a feHb 3a mecau, C Hay. roga

0,0% -11,3% -30,8%
-66,7% -90,9% -97,0%
0,4% -5,1% -30,1%
0,3% -8,6% -31,3%
0,0% -6,0% -19,3%
1,0% -11,9% -29,5%
0,0% -8,9% -20,5%
0,0% -9,1% -20,8%
-6,7% -49,1% -80,6%
-0,9% -13,3% -30,2%
0,3% -17,5% -34,5%
-2,1% -12,3% -42,5%
0,3% -15,4% -31,1%
-0,2% -14,8% -27,2%
0,2% -9,8% -19,1%
-1,2% -10,2% -20,6%
-0,3% -4,6% -25,5%
0,0% -13,9% -32,7%
0,0% -13,3% -29,0%
0,0% -12,0% -32,9%
413,3% -61,9% -91,5%
0,0% -10,6% -32,4%
1,3% -11,7% -31,3%
0,0% -4,3% -29,1%
0,0% -10,2% -37,8%
-1,0% -11,4% -30,7%
-0,3% -6,5% -13,0%
0,0% -14,5% -23,5%
7,4% -14,5% -33,5%
0,0% -14,4% -32,7%
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27.03.2019 29.04.2019 01.06.2019

~———S&P 500 ———KASE

04.07

80
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40

27.03.2019 29.04.2019 01.06.2019

——Brent (6app)

1440

04.07..

1390

1340

1290

1240

1190

1140

27.03.2019 29.04.2019 01.06.2019

——30n070 (1p.yHuU)

04.07..

2000

12019

20

20

DoHA0BbIE MHAEKCHI

Unaekc 3HayeHue  U3m. 33 aeHe Lena 1M U3m. 3a mecaLA3m. c Hau.rog,  52W MIN 52W MAX
DJIA 26 966 0% 25332 6% 16% 21792 26 966
S&P 500 2996 0% 23803 7% 20% 2351 2996
NASDAQ 8170 0% 7527 9% 23% 6193 8170
FTSE 100 7 604 -0,1% 7214 5% 13% 6585 7777
CAC 40 5621 0,03% 5268 7% 19% 4599 5621
DAX 12 630 0,1% 11971 6% 20% 10382 12 860
PTC 1412 0,7% 1308 8% 32% 1043 1412
MOEX 2843 0,7% 2706 5% 20% 2248 23843
Hang Seng 28796 -0,2% 26762 8% 11% 24 586 30157
KASE 2284 0,05% 2214 3% -1% 2151 2515
Nikkei 225 21702 0,3% 20409 6% 8% 19156 24271
Shanghai Comp. 3005 -0,3% 2862 5% 21% 2464 3271
ASX 200 6718 0,5% 6332 6% 19% 5468 6718
KOSPI 2109 0,6% 2067 2% 3% 1994 2355
S&P SENSEX 39908 0,2% 40084 0% 11% 33349 40268

ToBapHO-CbIpbEBbIE PbIHKK

Cbipbe 3Hay., TeHre U3m. 3a aeHt Lexa 1M U3m. 3a mecaLA3m. c Hau.rog,  52W MIN 52W MAX
Brent (6app) 63,30 -0,8% 62 2% 18% 50 86
WTI (6app) 57,34 0% 53 7% 26% 43 76
3on070 (Tp.yHU) 1417,70 0% 1323 7% 11% 1176 1418
Cepebpo(Tp.yHu) 15,25 0% 15 4% -1% 14 16
NAT GAS MAY18/d 2,29 0% 2 -5% -22% 2 5
HG COPPER APR8/d 2,68 0% 3 0% 2% 3 3
YpaH ($1) 24,50 0% 24 2% -14% 23 29
MnatuHa(Tp.yHu) 832,50 -0,5% 816 2% 5% 763 905
WHEAT SRW MAY8/d 518,00 0% 507 2% 3% 419 575
ICE SUG11 MAY8/d 12,54 0% 12 1% 4% 10 14

Kasnaueiickue obaurauymm CLUA

MATURITY 3Hau., TeHre U3m. 3a AeHt Lena 1M U3m. 3a mecaLA3m. c Hau.rog,  52W MIN 52W MAX
US 1M T-BILL 2,24 0% 2,34 -4,5% -8,2% 1,83 2,48
1-neTHue 1,92 0% 2,13 -9,6% -26,1% 1,91 2,74
2-neThne 1,77 0% 1,87 -5,7% -29,3% 1,73 2,97
5-neTHue 1,74 0% 1,88 -7,7% -30,8% 1,73 3,09
10-netHue 1,96 0% 2,12 -7,8% -27,4% 1,96 3,23
30-neTHue 2,47 0% 2,60 -5,1% -18,2% 2,47 3,45
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s Sl - O6MeHHbIe Kypcbl
390
380 W RRENCY 3nau., TeHre Mam.3agedt  LewalM  M3m.3amecaidsm.cHau.ros 52WMIN  52W MAX
370
160 usD/KzT 382,93 -0,42% 384,10 -0,30% -0,30% 342,46 384,66
350 EUR/KZT 432,18 -0,52% 432,35 -0,04% -1,39% 398,30 441,58
340
GBP/KZT 481,59 -0,48% 487,01 -1,11% -1,09% 449,79 501,42
330
320 USD/RUB 63,41 0,16% 65,14 -2,65% -8,99% 61,78 70,52
310
300 EUR/USD 1,1284 0,06% 1,1251 0,29% -1,61% 1,11 1,18
27.03.2019 29.04.2019 01.06.2019 04.07.20
GBP/USD 1,2576 0,04% 1,2696 -0,95% -1,42% 1,25 1,33
—KazT=
. USD/IPY 107,79 -0,03% 108,14 0,32% -1,62% 107,17 114,53
66 USD/CNY 6,87 -0,15% 6,91 -0,54% -0,08% 6,61 6,97
64
62 USD/CAD 1,31 -0,02% 1,34 -2,54% -4,30% 1,28 1,36
60
s AUD/USD 0,70 -0,13% 0,70 0,41% -0,43% 0,69 0,75
56
54 PbiHkM CDS
52
0 CrpaHa 3Hau., TeHre U3m. 3a aeHe Uena 1M U3m. 3a mecaLA3m. c Hau.rog,  52W MIN 52W MAX
27.03.2019 29.04.2019 01.06.2019 04.07.201 ApreHTuHa 892,62 0% 1182,42 -25% 12% 411,52 1287,88
——USD/RUB
Poccus 111,08 0% 129,58 -14% -27% 109,36 179,26
1,145
14 Typuma 369,05 0% 469,65 -21% 3% 272,06 582,02
1,135 Fepmatun 11,35 0% 12,20 7% -18% 1036 14,26
1,13
1125 Ipeuna 231,91 0% 296,10 -22% -49% 231,91 463,25
112
1115 Ucnanua 35,70 0% 54,79 -35% -56% 35,70 90,17
111
1,105 Vpnanama 28,19 0% 31,13 9% -33% 28,05 43,85
. 019; Vranun 165,96 0% 221,08 25% -19% 16596 284,02
27.03.2019 29.04.2019 01.06.2019 04.07.20 Kurait 43,06 0% 60,14 -28% -36% 40,50 74,47
EUR/USD ®paHuua 23,51 0% 30,20 -22% -37% 23,51 39,77
Acimimee - ~ne
1440 160 13
1240 140
125
1040 120
100
840 12
80
640 115
60
440
40 1
240 2
40 o 105
27.03.2019 29.04.2019 01.06.2019 04.07.20 27.03.2019 29.04.2019 01.06.2019 040720 27:03.2019 29.04.2019 01.06.2019 04.07.20
—— AprenTura — Pocens ——lepmanua
35 70 250
30 60
200
25 50
2 20 150
15 30 100
10 20
50
5 10
0 [ 0
27.03.2019 29.04.2019 01.06.2019 04.07.20 27.03.2019 29.04.2019 01.06.2019 04.07.20  27.03.2019 29.04.2019 01.06.2019 04.07.20
—— opanuma ——Vicnanmsn ——Wranua
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faaumm no

HaumeHosaHue Banwora Lienesan ueHa Peittunr Aara nepecmotpa

Kaz Minerals KAZ LN NpOCTble aKuuK GBp 690,0 Mokynatb 28.05.2019
Kaz Minerals GB_KZMS NpOCTble aKuun Kzt 3307,4 Mokynatb 28.05.2019
AO "Kasaxtenekom" KZTK KZ npocTble akuun KzT 22516,0 Depxatb 16.11.2018
AO "Kcell" KCELKZ npoCTble akuun KzT 1122,0 Npopaasatb 05.02.2019
AO "Kcell" KCEL LI rap usb 3,0 Mpopasatb 05.02.2019
AO "KasTpaHcOun" KZTO Kz NpoCTble aKuuu Kzt 1578,0 Mokynatb 15.03.2019
AO "HapopaHbiit BaHk Ki HSBK KZ NpoCTble aKuuu Kzt 136,8 Mokynatb 15.04.2019
AO "HapopaHbiit BaHk Ki HSBK LI rap usb 14,4 Mokynatb 15.04.2019
AO "Kasatomnpom" KAP LI rap usb Ha nepecmotpe Mokynatb 08.11.2018

MoscHeHus Kk Tabanuam

B 1abanuax Ha cTp. 1 1 2 yKa3aH 06bem TOProB B AEHEXKHOM 3KBUBA/IEHTE, B KOTOPOM NPUBEAEHbI aKUWUK, Ha rpaduKax yKkasbiBaeTca 06bem TOpros B KonuyecTse Gymar 3a AeHb.

|

Cumson 'Il'y«asmsaer Ha TO, 4T0 06bEM TOProB 33 AeHb Bbi/l BbiLLE CPEAHEro 3HaYeHUA Ha 25% U Bbile.

Cumson .Ill',.lalblBaeT Ha 70, 4To obbem TOprose 3a AeHb Bbin HUXKe CpeAHero 3Ha4eHua Ha 25% 1 HUxKe.

CumBonbl Qasmeanor Ha TO, 4TO 06BEMbI TOPTOB 3a AeHb BblN B 0BbI4HbIX i, He 25%.
WHaukatop RSI 110Kd3bIBaeT HaCKONbKO Bymara nepekynneHa unm nepenpojaxa.

3HaueHue Huke 30 Ooﬁmuuo roBOPWT O TOM, 4TO Bymara nepenpoaaHa.

3HaueHme Bbiwe 70 06bI4HO FOBOPUT O TOM, 4TO Gymara nepekynsieHa.
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5 uiona 2019 r. Centras
AHanuTU4YecKuit [lenaprameHt
Aupekrop Anpekrop
Jamup babaHasapos MapsaH Menavuy
DBabanazarov@centras.kz Mibrayeva@centras.kz
Beaywwmii cneymannct
Beaywmi cneyuanuct Mnagwmii aHanuTMK AHanuTnK
Maknan Opasosa
aHap ApuwbiHbek LWaiiryn Mapat AnHa Cokonosa
ZArshynbek@centras.kz MOrazova@centras. SMarat@centra: ASokolova@centras.kz
no pa6ore ¢
3am. no pabore ¢
CsetnaHa buneukas
SBiletskaya@centras.kz
Beaywwmii cneymanucrt Beaywwmit cneumnanuct Cneuuanucr 2 Kateropum
Snbmupa Otapbekosa AHapa AnTaH AHacTacua Yepesko
EOtarbekova@centras.kz AAltan@centras.kz ACherevko@centras.kz
T o i
Kanmac [laynetos
KDauletov@centras.kz
3am. [lupeKTopa TOProBbIX onepauuii
Cneumnanucr 2 Kateropumn Aiipoc Tenbrysues
[Naynet beuc ATelguziyev@centras.kz
DBeis@centras.kz
Beaywmi cneyranmuct Beaywuit cneymnanmct
Anuwep Tnebanuanes AWnbiH Haypbisbaes
ATlebaldyyev@cenras.kz ANauryzbayev@cenras.kz
Hactosawwuit matepuan 6bin NoAroToBAEH aHanUTMYecknm otaenom AO "Centras Securities”. Hactoswan ny HOCHT Ul i1 xapaKTep v He aBnAeTca npeanoxeHnem AO "Centras Securities" KynuTb, npogatb uan
BCTYNUTH B KaKy 60 caenky B oT 60 GMHAHCOBBIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLEN NYBAMKALIMM MOXET COACPIKATLCA CCbINKA. HACTOALLMIA AOKYMEHT COACPIKMT UHG y yI0 13 nC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpuaeT B KauecTse AocToBepHbIx. OgHako AO "Centras Securities”, ero pyKOBOACTBO U COTPYAHMUKMA HE MOTYT rapaHTUPOBaTb aBCOIOTHbIE TOYHOCTb, NOHOTY U OCTOBEPHOCTL TaKOM MHGOPMALIMKM U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMKHbIE MOTEPM KAMEHTA B CBA3Y C €€ UCMI0/Ib30BaHNeM. OLEHKM U MHEHWA, NPE/CTaB/IEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UC Ha aHaNTUKOB BosHar aHANINTUKOB He
CBA33HO W HE 3aBUCHT OT COAACPIKAHNA aHANMTUYECKUX 0630POB, KOTOPbIE OHY FOTOBAT, UM OT CyIECTBA Mmm i. Hactoawan He anany 1 He MOXeT 6bITb
, wnm ony , LeIMKOM UK No YacTam, 6e3 TeNbHOrO NUCI 0 AO "Centras Securities".
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