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nMﬂePbl pocTta u nageHua
KasaxcTtaHckuit poHaoBbli MHAaeKke KASE No MToram TOpros BO BTOPHUK 3aKPbINCA POCTOM Ha poHe
nogopokasLeit HedpTn. Tak, 3HaueHne nHaekca KASE Bbipoco Ha 1,11% 1 3aduKcpoBanoch Ha
GBKZMS.KZ ypoBHe 2 274,59 n. O6beM CAENOK C aKLMAMM, BKIOUYEHHBIMM B NPEACTAaBUTENLCKUI CIUCOK MHAEKCa
KASE, yBenuunnca oTHOCUTENbHO NpeablayLLero TOproBoro AHA B 2,7 pasa U coctaBun 72,4 MiH.
KZTK.KZ Tenre. . .
[paiiBepamu pocTa BbICTYNUAM aKuMKn mesenobblsatoLeit komnaHuu Kaz Minerals (+3,6% po 2 720
TeHre), akLMM TeNeKOMMYHWKALMOHHO KomnaHuu Kasaxtenekom (+1,8% fo 30 591 TeHre) u akumu
KEGC.KZ HapoatHoro baHka KasaxctaHa (+1,1% p0 105 TeHre). POCTOM TaKsKe 3aKpblMCb akLum
3/1eKTpo3HepreTnyeckon komnanumn KEFOK (+1,1% fo 1 582 TeHre) v akummn HedTeTpaHCNOPTHOM
KomnaHuu KastpaHcoitn (+0,9% fo 1 304 TeHre).
HSBK.KZ AyTcaiiaepammn no MToram TOpros OKasasunch akLMmM cotoBoro onepatopa Kcenn (-1,2% ao 1 664
TeHre) u akuum barka LleHTpKpeauT (-0,2% po 247,5 TeHre).
KZTO.KZ
KZTK_p.KZ
CCBN.KZ
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Hosoctu KasaxcraHna

S&P PeNTUHI Ao "B-/B", B CNUCOK Cr
MexayHapoaHoe peiiTuHrosoe areHTcTBo S&P Global Ratings noHusnno gonrocpouHblit KpeauTHbIi AO "LlecHabaHk" ¢ "B" o "B-", a Takxe peiTUHT Mo HallMoHanbHoM Wwkane ¢ "kzBB+" ao "kzBB-", coobuymno areHTcTBO. [10rOCPOUHbIN 1
KpaTKOCPOUHbIN penTuHrn "B-/B", a Takke peiTuHr "kzBB-" nomeLueHbl B cnucok CreditWatch ¢ HeraTUBHbIMM OXMAAHUAMK. "TIOHWKEHUE PENTUHTOB OTPAXKAET TOT BaKT, YTO OTTOK Aen03UTOB NPOAOMNKAETCA B TeueHue 6onee AUTeNbHOro
nepuoaa, Yem Mbl NPOrHO3MPOBANM PaHee, a TAKKe Hallle MHEHMe O TOM, YTO 0TPac/eBble PUCKN BaHKOBCKOro cekTopa KasaxcraHa nosbICUAMCS. (...) B TO e Bpema Mbl OTMeYaem, YTO OTTOK CPE/CTB KNEHTOB B HOAGPE BbiN HIXKE, YeM B
ceHTAGpe 1 okTAGpe 2018 r. PO3HUUHbIE 4EN03UThI COKPATUANCH Ha 1,6% B HOAGPE NO cpaBHeHMto ¢ 24,7% B ceHTABpe 1 22,2% B OKTAGPe. CpeacTBa KOPNOPATUBHbIX KAMEHTOB COKPATUANCL Ha 14% B HOAGPe No cpasHeHuto ¢ 18% &

cenTAbpe 1 16% B okTa6pe", - roBopuTcs B COObLWEeHUM areHTcTBa. "Mbl nonaraem, 4to L notpebyetcs onp 0e Bpems, 4Tobbl BOCCTaHOBUTb CTaBUNBHOCTb CBOEI pecypcHol 6a3bl. HECMOTPA Ha TO YTO B HeayAMPOBaHHOM
OTYETHOCTM No pe3ynbTaTam Aecatn mecaues 2018 r. 6aHk oTpaaMn npubbiib B pasmepe 20,2 MApA, TeHre, Mbl 4yTo B ] 12-18 mecaueB nokasatenu NpubbibHOCTU 6aHKa ByaeT HaxoANTLCA Noj,
AABNEHWEM B CUNY BO3POCLUMX OTPACNEBbIX PUCKOB U YC i yp B 6aH| ceKTope", - 0TMe4aloT aHaIMTUKK areHTcTBa. S&P TakKe NepecmMoTpent B CTOPOHY MOHMMKEHUA OLLEHKY XapaKTepPUCTUK COBCTBEHHOMI

KpeguTocnocobHocTH 6aHKa (stand-alone credit profile — SACP) ¢ "b Ao "ccc+". B TO e Bpems, N0 MHEHMIO areHTCTBa, LiecHabaHK no-npexHemy xapakTepusyeTca "yMmepeHHO CUCTEMHOM 3HaUUMOCTbI" AnA GaHKOBCKOrO pbiHKa
KasaxctaHa u 6yget nony4atb NoAAEPIKKY OT rocyaapcrsa. Kak cneacteune, 4ONTOCPOUHbIN PeTUHT LiecHabaHKa BKOYAEeT O4HY AOMONHWUTE bHYIO CTyneHb. "Mbl nnaHUpyem BbiBeCTU peiTuHr 6aHKa 13 cnucka CreditWatch B Teyenune 90
AHeit, Koraa y Hac chopmmpyeTca 6onee ACHOE NPeAC o 1 GaHKa pecypcHyio 6asy, nokasaTenn MKBUAHOCTM, a TaKXKe Ka4eCTBO akTBOB B ByAywem", - OTMeYaeTcs B COOBLIEHNM. ATEHTCTBO MOXeT
NOHM3NTb PEITUHT GaHKa, €M NPOAC/IKAIOUMICA OTTOK A€NO3NTOB CTAHET OKa3bIBaTb AAB/NEHNE Ha IMKBUAHOCTb, NGO ecv BaHK Gosee He CMOMKET PACCUMTBLIBATHL Ha NOJyYEHUE NOAACPHKKM OT roCyAAPCTBA.PeilTuHIM 6aHKa GyayT
BbiBeJeHbl 3 cnucka CreditWatch, ecam ero pecypcHan 6asa ctabunusupyetca u 6yaeT HOCUTb YCTO! i xapakTep, B S&P. Kak ci LlecHabaHK NpoOBOAUT CAE/KY NO NPOAAXKe 3HAUUTENbHOI YacTu nopTdena
CENbCKOXO3ANCTBEHHBIX KPEAUTOB Ha cymmy 450 Mapg TeHre PoHay NpobemHbix kpeauTos.Takwe HauGaHk KasaxcraHa okasan noaaepskky LiecHa6aHky 8 Buae 3aiima 8 pasmepe 200 MAP/ TEHTE Ha PbIHOYHbIX YCN0BUAX.OCHOBHOM

L - 14 xonauHr "LiecHa" (59,68%), KoHeuYHbIM 6eHedrLMapom KOTOPOTo ABNAETCA IKC-PYKO! a paLyum rnasbl HTa Ha Aannbbek [KaKcbiBekos. Mo gaHHbIM
HaubaHka, LlecHabaHk no utoram aHsapa-ceHTAbpa 2018 roaa 3aHMMan 2-e MECTO No pasmepy akTMBoB cpeam 28 6aHKos KasaxcraHa.

Nemousus: Mrmepdake

S&P noaTBEpPANNO PETUHT ArpapHOI KpeAUTHON KOpnopauumn Ha yposHe BB/B, nporHo3 "crabunbHbIi".
MexayHapoaHoe peiiTuHrosoe arenTcTso S&P Global Ratings noaTsepanno peiitunri AO "ArpapHas KpeanuTHaa Kopnopauma” (BXoauT B CTPYKTYpY HauxonguHra "KasArpo") Ha yposHe "BB/B", nporHos "ctabunbHblii", coobuimno areHTcTso.
PeiTuHr no Hat 0¥ WKane noaT Ha yposHe "kzA+". "MoaTBepKAEHNE PEUTUHIOB ArpapHOil KPEAWUTHOW KOPNOPaLMM OTPasKaeT Haly TOYKY 3peHUs OTHOCUTENbHO TOTO, YTO, HECMOTPA Ha BO3POCLUNE OTPac/NeBble
PUCKM 6aHKOBCKOrO CEKTOPa, XapaKTepUCTUKM COBCTBEHHOI KpeanTOoCnoco6HOCTM Komnanuu (stand-alone credit profile — SACP) octatoTcs Ha yposHe "b", - roBopuTcA B COOBLLEHNUM areHTCTBa. S&P NepecmMoTpeno oLeHKy B1sHec-nosnuuum
KomnaHuu co "cnaboit" Ha "ymepeHHyto", NOCKO/IbKY CYUTAET CTpaTeruio Kopnopauum "6onee cTabunbHOM U CUNBHOM B CPABHEHUM CO CTPATErMAMM CONOCTAaBMMbIX Ka3aXCTAHCKMX KoMNaHuiA". "MporHos "CrabubHbIii" oTpakaeT Hally TOUKY
3pEeHKUA OTHOCUTE/IbHO TOFO, YTO NpOAOMKNT 0 cBOEM cTpaTeruu B 6amsKaiimne 12-18 mecaLEes, U ee XapaKTepUCTUKM COBCTBEHHOM KPeauToCnoCOBHOCTU — TaK 3Ke, KaK U CTaTyc BHYTPYU rpynmbl, OCTaHyTCA
HensmMeHHbIMK", - OTMeuaeTcA B COobLLeHMM. "Mbl MOXeM NoBbicUTb peiTUHM AKK B Ganxaiiume 12-18 MecALEes, ecau Mbl YBUAUM, YTO PO/Ib KOMMaHMM BHYTPY rpynnbl "KasArpo' yeennumunack, rpynna npoaana apyrue GpuHaHcosble
[AovepHHe Komnanuu u AKK CTaHOBHUTCA OCHOBHBIM MHCTPYMEHTOM o6ecriedeHmns GUHAHCOBOI NOAAEPIKKM arpapHOMY CEKTOPY. PeiTHI AKK MOTYT GbiTb MOHMKEHDI, €C/IM Mbl YBUAMM, UTO €€ POJIb B PAMKaX TPYMIbI CHUKAETCA UM rpynna
CTana MeHee 3Ha4MMOV 1A FOCYAAPCTBA. TeM He MeHee, Mbl CHMTaeM 3TOT CLLeHapUil MaZoBEPOATHBIM B NPe/ie/1ax HaLLero PeTUHIOBOrO FOPU3OHTA", - OTMEUAIOT aHaMTUKK. AO "ArpapHas KpeanuTHas Kopnopauua'

c noc T8a 8 2001 rogy. OCHOBHaA Le/lb - COAENACTBUE UHAYC " amBepc arpapHoii OTPac/ M NyTem pasBuTMA AOCTYTHOM CUCTEMbI KPEANTOBAHMA CYEbEKTOB
arpor KoMnneKca Ha. BXOAWT B COCTaB HALMOHANLHOTO YNPABAAOWLETO XONAUHTa "KasArpo'.

Memousus: Mrmepdake

Kasarpo B aHBape-ceHTA6pe cOKpaTMA YMCTbIi Y6bITOK no MCHO B 2,7 pasa...

KasaxcraHckuii HauxonauHr "KasArpo" 8 aHBape-ceHTA6Gpe 2018 roaa coKpaTA YACTbIN Y6bITOK B 2,7 pasa, A0 23,442 MpA, TeHre, YKa3blBaeTcA B PUHOTYETHOCTU XonauHra no MCHO. Banosas Npubbinb 3a OTYETHbIN Nepuoz Bbipocna 8 4
pasa, A0 28,532 MApA, TeHre, BbIpyyKa OT peanunsaLm TOBapos v yCayr - B 3 pasa u coctauna 36,536 mapa TeHre.Y6bIToK A0 Hanoroobn0KeHus Takke CokpaTuacs B 3 pasa, 40 19,563 mapa TeHre. AKTMBbI KOMNAHUM C Hayana roaa
BbIPOCAU Ha 3,9%, A0 1,244 TpNH TeHre, 06A3aTenbCTBa - Ha 6%, A0 999,503 MApA TeHre, COBCTBEHHDIN KannuTan — cHU3MACA Ha 4,3%, A0 244,852 MNpA TeHre, yCTaBHbIWA KanuTa, HaNpOTUB, BbIPOC Ha 9%, Ao 455,802 mnpa TeHre. AO

"HauuoHanbHbI ynpasaatowwuii xonauHr "KasArpo" o6pasosaHo 8 2006 roy. XONAUHT peanusyeT rocyAapcTBeHHyIo NOAUTUKY MO Pa3BUTUIO arpor Komnnekca Ha nyTem obecneyeHna adHeKTUBHOrO ynpasneHns
MHBeCT IMM aKTUBAMMU i1, BXOAALLMX B ero CTPYKTYpY - AO "HaumnoHanbHasn komnanua "MpogoBoNbCTBEHHAA KOHTPAKTHaA Kopnopauua”, AO "KasArpolpoaykt", AO "KasArpo®uHaHc", AO "ArpapHan KpeauTHas
na", AO "doHg i noAaepKuM cenbckoro xosancrea” u AO "KasArpolapaHt".

Memousus: rmepdake

3aKOH 0 Ha 2019-2021 ...
Mpe3ungeHT KasaxcraHa Hypcyntan Hazap6aes noanucan 3akoH "O pecnybankaHckom blogskete Ha 2019-2021 rogpl", coobumna npecc-cay»k6a rnasbl rocy4apcTsa 8 naTHULY. Kak coobuiana paHee ceHatop Onbra MepeneynHa, B cBA3N C
yTO! KMX N0 11 Ha 2019-2023 roAbl yMeHbLUMAACh NAAHUPYEMan CYMMa NOCTYNAEHUIA B TpexneTHui bioakeT Ha 70,3 mapg TeHre, B Tom uucne 8 2019 rogy - Ha 22,4 Mapa TeHre. "YTouHeHue
MaKPOIKOHOMMUECKIMX NOKa3aTe/neil NOBAMANO TaKKe Ha U3MEHeHWe NPOrHo3a NocTynneHnit 8 HaumoHanbHbIi GoHA. 3a cyeT NpeAnoaraemoro CHUXeHNA LeHbl Ha HedTb ¢ 60 Ao 55 foanapos 3a 6appens 8 2019 roay oxuaaeTcs
YMeHbLUEHWe NOCTynAeHwit B HaudpoHa Ha 137,7 mapa Tenre", - 0. Nep [onnap B NpoekTe c 0ro 3KOHOMWYECKOro Pa3BUTMA CTpaHbl Ha 2019-2021 roapl 3anoxeH no 370 TeHre. PaHee 3Ta cymma coctaenana 350
TeHre.MporHo3 4oxoa0B 6e3 yyeTa nocTynneHua TpaHcdeptos Ha 2019 rog cocTasnfeT 6,8 TpAH Tewre, Ha 2020 rog, - 7,3 Tp/H TeHre, Ha 2021 rop - 8 Tp/aH TeHre.Pacxoabl pecnybankaHckoro 6ioakeTa 8 2019 roay nporHosupyiotca B obbeme
10,7 TpnH Tewre, 8 2020 rogy - 11,6 TpaH TeHre, 8 2021 roay - 11,4 TpaH TeHre. Jeduuut 6logkeTa 8 2019 roay 3annaHupoBaH Ha ypoeHe 2018 roaa - 1,5 % k BB, ¢ nocnegytowmm cokpauennem 8 2020 roay Ao 1,4 % k BB 1 8 2021 roay
-n01,3%«kBBM.

Memounus: Msmepepakc

S&P nonusuno peitunr Nostrum Oil & Gas PLC g0 "B-" B cBA3M ¢ co0bLieHMEM O COKPaLLEHUU A06bIYM. ..

S&P Global Ratings noHW3un0 KpeauTHbIiA peirTuHr Nostrum Oil & Gas PLC ¢ "B" go "B-", nporHo3 — "ctabunbHbilii", c0061MN0 areHTCTBO. B TO Ke Bpema areHTCTBO NOHU3U/O0 AONTOCPOUHbIE PEATUHI NPUOPUTETHBIX HeoBecneYeHHbIX
obaurauuii, ebinyuieHHbix Nostrum Oil & Gas Finance B.V. — ¢uHaHcoBoit godepHeit komnanueit Nostrum, ¢ "B" ao "B-". "PeiiTUHroBOE /leiiCTBUE 0BYCN0BNEHO HAMEUYEHHBIM CHUMXEHNeM 06beMoB A06bi4n Komnanui 8 2019 roay Ao 30
ThiC. 7t Hed o Ta B CyTKM(B CP: C HaWMMK Np y - 40 Thic. ¢ o Ta B CYTKM), @ TAKIKE OTPAKAET HALIM OXKMAAHWA TOTO, UTO BCAIEACTBME 3TOTO KOMMAHMA He
cmoneT TpMpoBaTh c [ONTOBOV HAarpy3Ku. KOHUEHTPaums akTMBOB (42 CKBaWHbI B HACTOALLEE BPEMA) M OTHOCUTE/IbHO He60/bLLIOI 06bem A06bI4M 0BYC/I0BNMBAIOT 3aBUCMMOCTb NOKa3aTe el KOMNAaHUN
OT 3KCNNYaTaLMOHHOM 3pGeKTUBHOCTM paboTaloLLMX CKBaXKMH", - OTMeYaeTca B coobLieHunm. MocteneHHoe cHKeHne obbema 406blun ¢ 46 Toic. 6appeneit HehTAHOro aKBMUBaNEHTa B CyTKM B 2013 roay A0 40 Toic. 6appeneit HedTaHOTO
3KBMBaNeHTa B cyTku B 2015-2016 rogax v 39 Teic. 6appeneit HedpTAHOTO 3KBUBaANEHTa B CYTKM B 2017 rogy yckopunoch 8 2018 rogy, KOraa sKCnyatauus AByX CKBaXWH Bblna npeKpatieHa B cuy 3aBogHeHuA. "Mbl nonaraem, 4to Hawm

npexHue ADnymEHmﬂ OTHOCUTENILHO TEMNOB POCTa A06bIUM Ha ypoBHe 15-25% B rog 8 2019-2020 rogp, Kyl IM yny KPeANTHbIX XapaKTEPUCTMK, BEPOATHO, He ByayT peanusosaHbl. Nostrum He goctur
c 6y, ycnexos ¢ 6yp! HOBbIX CKBaXWH, 1 Mbl OTMEUYaEM HEGO/IbLIYI0 BEPOATHOCTb 3HAUMTE/ILHOTO yBEMYeHIA 06bemoB A06bIuM B 2019-2020 roapl. B cBoem nepecmoTpeHHOM 6a30B0M CLEHapUK Mbl

NULWb O4eHb Heb BC 6 Bo6blun HedTH 1 rasa — Ao 38 Tbic. 6appeneit He$pTAHOrO 3KBMBaNEHTa B CyTKM B 2020 rofly, YTO NO3BONMUT KOMNAHUM NOA, KpeauTHble xap: Ha
CTabUNbHOM YPOBHE", - FOBOPUTCA B COOBLIEHNM. B TO e BPeM#A aHaNMTUKM S&P He BUAAT NPUUMH NaaeHNA 06beMOB A06bIUM 0 YPOBHA HIKe 30 Thic. 6appeneil HeGTAHOTO IKBUBANIEHTA B CYTKM — YPOBHS, N03BO/AIOLLETO reHEPMPOBaTL
no MeHblLUeit Mepe HeifTpanbHoe 3HaueHue FOCF. "Mbi Takke , 4TO cpeAcTBa Ha 6anaHce KoMnaHuu B pasmepe 6onee $100 MH 1 OTCYTCTBUE AO/TOBbIX 06A3ATENBCTB CO CPOKAMM NOraLeHUA 40 2022
rofia ABAAKOTCA NO3UTUBHBIMU PEATUHIOBBIMMU O p ", - rOBOPUTCA B UHP PaHee komnaHua o nnaHax noy o6bema npoussoacTsa Ao 100 Tbic. 6appeneit HeGTAHOrO IKBUBANEHTA B CYTKU B

2020 rogy. [ina storo Nostrum BbINOAHAET NPOEKT N0 CTPOUTENLCTBY TPETbelt ycTaHoBKM M3 cToumocTbio $500 MAH."3aBepLuieHme 3TOro NpoeKTa OTKNaAblBanoch HECKONbKO pas (COracHo NepBoHaYanbHOMY NaaHy, NPOEKT fo/mKeH 6bin
6bITb 3aBepleH B 2016 rogy). B HacToslLee Bpems NpeAnonaraeTcs, YTo oH byAeT BBeAEeH B IKCN/yaTaumio Wb B Havane 2019 rogy. Ysenndyenue sbipaboTku Ha MM3-3 noTpebyeTt Hanuuma 4ONoNHUTENbHBIX 06bEMOB

W, cnefioBaTeNbHo, byAeT 3aBUCETb OT YCNELWHOM peannsaLuu mep KOMnaHuii No pocTy A06bluK. BaxHbIil HenocToAHHbIN dpakTop — GloeT Ha GypoBble paboTbl B 6aMkKaiilume ABa roaa, KOTopbIit ByAeT B 3HaUUTe/IbHOI CTeNeHM 3aBUCeTb
0T 06bem0B J06bl4M Ha HOBbIX CKBAMKMHAX U GAKTUHECKMUX LieH Ha HedTb", - 0OTMevaeTca B MHpopmauuun.MporHos "CrabunbHbiin" no peittuHram Nostrum oTpaxaet oxuaaHua S&P toro, uto 8 2019 roay KOMNaHUA He NPOAEMOHCTPUPYeT
3HAYMTENBHOrO yBeIMYeHNs 06beMoB A06bI4M N0 CPABHEHUIO C NOKasaTenem, oxugaemsim 8 2018 roay, — 31 6appeneit HepTAHOro IKBMBANEHTA B CYTKM. "Mbl nonaraem, 4To NoAo6HbIe 06beMbl 406bI4KM NO3BOAAT KOMNAHUN

reHepUpoBaTh HEMTPA/IbHYIO M HEBO/IbLIYIO NO/OXKMTENbHYIO BeMunHy FOCF Mpu OTCYTCTBUM PUCKOB ANIA NO3MLMM M, a TaKxKe no, b XapaKT p NOCOBHOCTY Ha YPOBHE, COOTBETCTBYIOWEM
peiTUHroBom Kateropum "B-", — oTHoweHune "FFO/ponr" Ha yposHe 10-11% u oTHoweHue "aonr/EBITDA" Ha yposHe 5,0-5,5x B 6avkaliwme aga roaa", - roBopuTcs B COOBLIEHNU.S&P MOKET NOHU3UTL PEUTUHIU B CIY4ae yXYALEHUS
no i ™ , P KOTOPOM OBBEM JeHENKHBIX CPE/ICTB COKPATUTCA A0 YPOBHA MeHee $50 MAIH B pe3y/ibTaTe reHepMpoBaHNA OTPULLATENIbHOI BenUMHbI FOCF.

Memounus: Msmepepakc

Muposbie GOHAOBbLIE PbIHKK

MupoBble GOHAO0BbIE MHAEKCHI MO UTOTaM TOPTOB BO BTOPHMK 3aKPbIIMCh B MUHYCE MOC/IE HEAABHETO POCTA, BLIZBAHHOTO Ha GOHE HOBOCTEl O Nepemrpun Mexay CLUA v Kutaem no sonpocam Topros/in. Hanomkum, uto npesuaeHt CLUA .
Tpamn u npeaceaatens KHP Cu Li3anHbNuH B xoae BCTpeun cammuta G20 B ApreHTuHe aoroBopunmch, 4to CLUA c 1 aHBapa 2019 roaa He 6yayT nosbiwats ¢ 10% A0 25% BBO3HbIE NOW/AUHBI HA KUTaUCKWUE TOBapbl. Tak, aMepUKaHCKMii MHAEKC
S&P 500 ymeHblumnca Ha 3,2% Ao 2 700 n., uiaekc NASDAQ - Ha 3,8% ao 7 158 n., unaekc Dow Jones - Ha 3,1% A0 25 027 n., dpaHLysckuit uHaekc CAC-40 - Ha 0,8% A0 5 013 n., 6putaHckuit uHaeke FTSE 100 —Ha 0,6% A0 7 023 n. u
Hemeukuit uHaeke DAX — Ha 1,1% Ao 11 335 n. OaHaKo BO BTOPHUK UHBECTOPbI HA4aN COMHEBATLCA B TOM, YTO 3aMOPO3Ka NOBbILWEHUA NOLWAUH Ha KUTaliCKMe TOBAPbI, NOC 8 CLUA, npi K cor KoTopoe
nomoxet ubesxats npobsiem 8 Gyaytiiem. B 4aCTHOCTH, IKCNEPTLI YKa3bIBAIOT HA OTCYTCTBUE KOHKPETHbIX 0673aTeNbCT8 CO CTOPOHbI KHP B NnaHe yBennyeHnA 3akynoK aMepuKaHcKon NpoayKuum.

Memounux: Bloomberg

Poccuiickuii GOHAOBbIN PbIHOK

Mo uToram BYEpaLLHMX TOProB POCCUIACKNIA HOH/0BbIN PHIHOK 3aKPLINCA B 3e1€HOM 30He Ha GOHe NogopOoXKaBLLei HedTu. Tak, uHaekc PTC ysenununnca Ha 0,15% Ao 1 156 n. u uHaekc MMBB nosbicunca Ha 0,09% Ao 2 443 n. Kpome Toro, 8o
BTOPHUK MOMOLHMK Npe3naeHTa PO 0puii Yiwakos 3asBun, 4To amepuKaHCKana CTOPOHa roToBa K NMPOAO/IKEHMIO Ananora ¢ Poccueit. POCTOM 3aKpblnnch akumn MarkuTa (+3,7%), Tathed v (+3,7%), IYKOWNa (+2,2%), Fasnpom Hedti
(+1,8%), ®CK E3C (+1,7%), PycTnapo (+1,3%), PocHedTn (+1,2%), CyprytHedrerasa (+1%), UHTep PAO (+0,8%), bawHedTn (+0,6%).

Memounuk: Bloomberg

Hedro

HedTAHbIE KOTUPOBKM NO UTOram TOProB BO BTOPHMUK 3aKPbIIMCb POCTOM Ha GpOHE HOBOCTEM CO CTOPOHbI OCHOBHbIX CTpaH- Tenen. Tak, i HedTM mapku Brent yseanuunach Ha 0,6% ao 62,08
Aonn. CLUA 3a 6app. v LeHa nerkoit amepukaHckoii HedT WTI nosbicunack Ha 0,6% 53,25 gonn. CLUA 3a 6app. CornacHo TaP® B MyTuHa Ha npecc-KoHd no utoram G208
ByaHoc-Aiipece, Poccusi n CayaoBckas Apasus A0rOBOPUAMCH TPOA/IMTL COTIaWEHME O COKPaLLEHNM HedTeao6bIum, 0AHAKO 0GbEMbI OKa He 0ToBOpEHbI. Kpome Toro, B i OWan KaHaaCcKan

Anbbepta 06bABMAa O GecnpelieJeHTHOM Luare - COKPaTUTL A06bidy Ha 325 Thic. 6app. B CyTKM UAM Ha 8,7% c AHBapA ciedytowlero roaa. Takke 13 npoleawnx cobbiTnit oTMeTUM, 4to Katap ¢ 1 ﬂHBapR 2019 roga nnaHupyerT BblIiiTH 13 OMEK.

Memosuk: Bloomberg

Baniota
Kypc TeHre k gonn. CLUA ykpenuncs Ha 0,8% u coctasun 370,27 TeHre/$1.
Kypc poccuiickoro py6as no otHoweHuto k gonn. CLUA ocnab Ha 0,57% v coctasun 66,83 py6.
Kypc BantotHoit napbl EUR/USD cHusuncs Ha 0,07% v coctasun 1,1344.
Memousuk: Bloomberg
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SECURITIES
Axkuun MMBB
ROSyq.L
Ob6vem, U3m. 3a WUam. c
8 Komnanusa 3Hau., TeHre U3m. 3a aeHb Uena 1M
MAIH.TeHre mecay Hau.roga
BTB 0,04  18734,29 -1,62% 0,0361 2,38% -21,83% 41,53
7
Ta3npom 164,20 21,85 -0,73% 153,71 6,82% 25,82% 65,74
6 Tasnpom neft 385,00 0,67 1,80% 387,00 -0,52% 57,72% 57,11
MK HopHukenb 12 666,00 0,21 -1,18%  11470,00 10,43% 16,74% 83,87
5
JNykoiin 5209,00 1,27 2,17% 4 980,00 4,60% 56,22% 69,81
4 HIMK 161,14 3,52 -0,19% 157,94 2,03% 9,46% 40,59
MMK 46,34 6,44 0,51% 47,50 -2,45% 10,69% 46,43
3
Mevuen 89,95 0,69 -1,03% 91,15 -1,32% -39,12% 41,69
2 Meragon 583,80 0,00 -0,21% 593,00 -1,55% 13,82% 48,84
PocHedTb 439,00 3,08 1,15% 459,60 -4,48% 50,60% 58,33
1
‘ Poctenekom 70,65 1,45 -1,05% 70,90 -0,35% 10,56% 45,28
‘ \‘ \“H\“hm Iy L\ H el ‘H\M‘u‘w TENT P Tt Y Y M\H\ o CyprytHegreras 28,12 10,23 1,02% 26,69 5,36% 0,81% 68,27
12,2017 05.03.2018 05.06.2018 05.09.2018
TaTHedTb 771,30 2,00 3,70% 792,70 -2,70% 61,09% 52,35
Pycfuapo 0,51 1167,66 1,32% 0,55 -6,71% -29,41% 34,23
Jinpepsbl pocTa u nageHus
HosaTak 1130,00 0,42 -1,71% 1080,40 4,59% 66,74% 50,41
TATNxa.L %3% Cesepcrans 964,30 1,29 -140% 104050 7,32% 8,67% 24,01
LKOHya.L 22% Ypankanuii 86,92 0,33 1,83% 84,22 3,21% -26,03% 63,61
Inter RAO/d 4,12 98,63 0,81% 3,94 4,54% 21,28% 60,51
HYDRq.L
®CK E3C 0,16 1034,58 1,67% 0,15 4,55% -1,55% 67,28
POLYPL C6ep6atk, ao 199,00 58,01 -0,65% 192,60 3,32% -11,63% 49,76
C6epbatk, an 173 2,84 -0,55% 165,67 4,15% -8,71% 48,05
SIBNg.L
ROSNg.L
NLMKaq.L
SNGSyq.L
ROSyq.L AenosutapHble pacnucku (USD)
, 2t 7
Komnanusa Clen ECY.CITY Uena 1M 3M. 32 3M. ¢ RSI*
MAH.TeHre mecay Hau.roga
VTBRg.L
BTB BaHk 1,27 3,16 -1,09% 1,2688 -0,27% -30,85% 40,73
SVSTq.L Fasnpom 4,88 12,65 -1,86% 4,6600 4,76% 10,70% 60,59
Tasnpom NEFT 28,67 0,06 1,31% 29,4000 -2,48% 33,35% 58,54
ML MMC NORIL NICK 18,87 1,66 -1,74% 17,3300 8,86% 0,67% 73,28
Nykoiin 77,92 1,58 2,17% 75,1200 3,73% 36,18% 68,31
NKELyq.L
NOVOLIPETSK 24,37 0,51 1,05% 23,8476 2,19% -4,51% 49,89
po— PJSC MAGNL.S/d 9,01 0,20 -2,70% 9,5000 -5,16% -7,49% 43,09
Meuen PAO 2,58 0,10 -1,53% 2,7400 -5,84% -50,95% 48,32
SBNCyq.L PocHedTs 6,57 6,19 1,17% 6,9537 -5,58% 31,58% 58,65
PocTenekom 6,41 0,01 -0,47% 6,5000 -1,38% -1,84% 52,07
NVTKq.L
CypryTHedTeras 4,13 0,96 -0,21% 4,0040 3,08% -12,46% 54,26
TatHedTs 68,22 0,38 2,34% 71,4000 -4,45% 37,93% 48,96
MAGNG.L-2,7%
PJSC RUS 0,73 0,76 1,47% 0,7873 -7,79% -39,50% 42,94
HosaTak GDR 171,90 0,14 -2,11% 173,0320 -0,65% 43,01% 46,94
Monumetan INT 790,90 1,49 1,35%  721,6000 9,60% -14,08% 75,79
-3,0% -2,0% -1,0% 0,0% 1,0% 2,0% 3,0%
PJSC SEV. REGS 14,48 0,93 -1,28% 15,7900 -8,29% -5,84% 43,54
C6epbaHk RUS 12,01 9,24 -2,10% 11,9350 0,66% -29,04% 48,16
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[IMHaMKKa AOXOAHOCTU MeXAYHAPOAHbIX obanraumii KasaxcraHa

0

05.12.2017 05.03.2018

05.06.2018

05.09.2018

2024

2025

Hata

2044

2045

[LloxoaHocTs, %

0
05.12.2017

Cpea. Liena,

05.03.2018

Cpean. flox-

~———BPK 2022

05.06.2018

KT 2022

05.09.2018

WU3meHenne cpeaH. [loxoaHoCTH

SMUTEHT
KasaxcraH 2024
KasaxcraH 2025
Kasaxcran 2044
Kasaxcran 2045
BPK 2020
BPK 2022
BPK 2026
KMr 2023
KM 2044
KasArpo 2023
KTX 2019
KTX 2022
KTX 2042
®opTebark 2022
®opTebaHk 2024
Kaskommepubark 2018
BaHk LieHTpKkpeauT, 6eccpouHble
AT® BaHK, 6eccpoyHble
Xanbik BaHk 2021

WUctkomTpaHc 2018

norawexus

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

30.04.2023

07.11.2044

24.05.2023

20.06.2019

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

Bug Kynoka (cnpoc/npean.)
FXPV 3,981/3,814
FXPV 4,33/4,261
FXPV 5,109 /5,033
FXPV 5,38/5,294
FXPV 4,624 /3,239
FXPV 4,933 /4,718
FXPV 5,296 / 4,968
FXPV 4,891/4,786
FXPV 6,845 /6,755
FXPV 5,663 /5,555
FXPV 1,123/-0,116
FXPV 2,982/2,81
FXPV 6,694 /6,632
FXPV 8,325 /8,019
FXPV 8,655 /7,681
FXPV 5,951/ 5,647
FRFF 10,716 /10,338
FRFF 11,586 / 10,966
FXPV 4,773 / 4,552
VRGR 0/0

* YKa3aHHbIe LeHbl U JOXOAHOCTU ABAAIOTCA MHAWKATUBOM (MUcTounmnk: Thomson Reuters Eikon)

%
100,08
105,00

98,08
117,53
103,75

97,68
105,63

98,50

91,58

96,45

101,12

102,45

104,70

118,25

111,00

99,23

86,50

93,13

105,33

92,84

crb, %

10,14

28,06

4,61

1340,89

3a aeHb
-0,52%
-0,70%
-1,76%
-0,94%
-4,19%
-1,65%
-0,39%
-1,44%
-1,76%
0,18%

-9,09%

0,00%

-0,91%

-0,04%

0,00%

0,00%

0,20%

0,43%

1,32%

0,00%

3ameciy  CH

3,49%
2,16%
0,40%
2,73%
5,42%
4,61%
0,20%
4,14%
0,15%
12,40%
-18,03%
19,83%
5,13%
-9,82%
-12,36%
3,06%
2,01%
12,06%
4,77%

0,00%

au. ropa
19,50%
25,74%
14,38%
13,33%
16,12%
38,66%
11,18%
34,27%
4,53%
29,21%

-61,24%

25,54%

16,73%

-18,98%

-15,51%

10,00%

5,85%

-63,96%

22,93%

3494,88%
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0

05.12.2017 05.03.2018

SMUTEHT

05.06.2018

JAata
norawexua

05.09.2018

Bua KynoHa

JHoxoaHocTs, %
(cnpoc/npean.)

45

05

0

05.12.2017

CpepH.

%

Uena,

05.03.2018

CpepH. lox-
cTb, %

—P® ——PO

05.06.2018

05.09.2018

M3meHeHue cpeaH. [LOXOAHOCTH

3a geHb

3a mecay,

C Hay. roga

RZD CAPITAL PLC

RZD CAPITAL PLC
VEB FINANCE PLC

VEB FINANCE PLC
a3 Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan

Nykoiin

Hosarak

PocHedpTb

GPN CAPITAL SA

Anbda baHk

GPB EUROBOND FINANCE PLC23
GPB EUROBOND FINANCE PLC18
STSBC

STSBC

STTVB

BTE bank 22

SIINF

BDLLT

VON

VON

FDGRF

EVRE

POLYUS PAO

STEEL CAPITAL SA

FDGRF

GPB EUROBOND FINANCE PLC24

16.01.2019
29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020

21.02.2023

23.04.2019

19.07.2022

06.02.2028

28.04.2034

16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
28.12.2023
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
13.03.2019
22.04.2020
29.04.2020
17.10.2022
13.03.2019
29.06.2024

FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
VRGR
FXPV
FXPV
FXPV
FXPV
FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV
FXPV
FXPV
FXPV
FXPV
FXRS
FXRS
FXPV
FXPV
FXPV
FXRS
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV

* YKa3aHHble LeHbl U A0XOAHOCTU ABAAIOTCA MHAMKATUBOM (McTouHnK: Thomson Reuters Eikon)

4,533 /4,488
3,849/3,63

0,406 /0,157
4,421/4,178
4,633 /4,458
5,027 /4,929
4,799 / 4,568
5,49/5,453

5,508 /5,475
1,658 /1,354
5,031/4,882
5,501/5,24

3,599/3,499
4,263 /3,616
4,887/4,736
5,817 /5,751
6,459 /6,391
6,393/6,336

5,207 /4,947
5,012/4,732
5,205/ 5,064
5,003/4,811
5,38/4,946
31,313/18,018
17,458 / 16,631
5,571/5484
5,699 /5,557
7,768 /7,461
11,777 /11,526
6,586/ 5,453
5,915/5,719
4,87 /4,365
5,142/ 4,569
9,031/8,285
5,245 /4,915
5,058 /4,686
5,318/5,176
9,031/8,285
NULL / NULL

99,88
101,70
105,92
100,61
101,40
158,50
108,48
102,00
105,15
104,46
102,25
102,30
101,85
101,98
100,45

94,13
121,30
110,00

98,00
98,38
97,23
98,18
105,75
99,00
97,38
98,60
98,53
97,80
93,28
100,40
96,82
108,58
104,10
99,90
101,86
101,00
102,25
99,90
104,50

5,08
4,87
5,13
4,91
5,16
24,56
17,04
5,53
5,63
7,61
11,65
6,02
5,82
4,62
4,85
8,66
5,08
4,87
5,25
8,66
6,49

30,72%
0,00%
27,27%
4,12%
0,22%
-0,80%
0,21%
-1,08%
-0,36%
0,00%
-0,20%
0,74%
-2,20%
-13,02%
-2,43%
0,52%
-0,46%
-1,09%

-3,97%
0,62%
-0,19%
-0,41%
-1,15%
-34,84%
0,29%
0,36%
-1,05%
-0,13%
-3,24%
0,00%
0,00%
-0,22%
-1,02%
0,00%
-0,20%
-2,01%
0,00%
0,00%
0,00%

31,49%
1,08%
-24,32%
1,90%
6,81%
0,00%
3,08%
-0,55%
-0,18%
21,77%
-0,20%
-10,05%
6,33%
-0,76%
-0,82%
3,58%
2,55%
0,32%

2,63%
0,83%
1,99%
-0,61%
-0,58%
38,84%
-10,13%
1,65%
1,99%
1,74%
6,49%
40,00%
0,52%
-12,17%
-15,94%
3,84%
-4,33%
-4,70%
-0,38%
3,84%
0,00%

96,94%
44,40%

7,69%
45,76%
38,72%
23,57%
46,71%
14,44%
15,09%
71,59%
39,33%
57,94%
67,45%
71,30%
28,61%
31,07%
22,71%
19,32%

36,93%
30,21%
34,65%
29,21%
52,21%
415,97%
155,47%
28,90%
30,02%
53,43%
72,59%
74,71%
42,65%
21,26%
14,12%
12,76%
39,56%
37,18%
53,96%
12,76%
0,00%
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AMHaMMKa ¢OHAOBbIX UHAEeKcoB OOHAOBbIe WHAEKCbI
3000 2300
2950 2280
UHaekc 3HaueHne  WU3m. 3a feHt LeHa 1M M3m. 3a mecaL43m. c Hay.rog  52W MIN 52W MAX
2900 2260
2850 2240 DJIA 25027,07 -3,1% 25271 -1% 1% 23533 26828
2800 2220 S&P 500 2700,06 -3,2% 2723 -1% 1% 2581 2931
2750 2200 NASDAQ 7158,43 -3,8% 7357 -3% 4% 6762 8110
2700 2180
FTSE 100 7022,76 -0,6% 7094 -1% -9% 6889 7877
2650 2160
2600 2140 CAC40 5012,66 -0,8% 5102 2% 6% 4925 5640
50 2120 DAX 1133532 1,1% 11519 2% -12% 11066 13560
2500 2100
PTC 1155,88 0,15% 1135 2% 0% 1043 1325
2450 2080
27.08.2018 29.09.2018 01.11.2018 04.12.2018 MOEX 244338 0,09% 2378 3% 16% 2091 2494
~———S&P 500 -———KASE
Hang Seng 27 260,44 0,3% 26 486 3% -9% 24586 33154
% KASE 2274,59 1,1% 2235 2% 5% 2101 2533
85 Nikkei 225 22 036,05 -2,4% 22244 -1% -3% 20618 24271
80 Shanghai Comp. 2665,96 0,4% 2676 0% -19% 2486 3559
75 ASX 200 5713,10 -1,01% 5849 -2% -6% 5643 6352
70
KOSPI 211435 -0,8% 209% 1% -14% 199 2598
65
S&P SENSEX 36134,31 -0,3% 35012 3% 6% 32597 38897
60
55
ToBapHO-CbIpbeBble PbIHKM
50
45
Cbipbe TeHre W3m. 3a geHb Lena 1M N3m. 32 mecALA3M. C Hay.ro 52W MIN 52W MAX
40
27.08.2018 29.09.2018 01.11.2018 04.12.20 Brent (6app) 62,08 0.6% 7 -15% 7% 59 86
Brent (6app) WTI (6app) 53,25 0,6% 63 -16% -12% 50 76
3on0T0 (TP.yHL) 1241,10 0,6% 1231 1% -5% 1176 1362
1260
Cepe6po(Tp.yHu) 14,52 1,0% 15 -1% -15% 14 18
1240
1220 NAT GAS MAY18/d 4,46 2,7% 3 36% 51% 3 5
HG COPPER APR8/d 2,75 -1,8% 3 -2% -16% 3 3
1200
YpaH (¢1) 28,90 -0,3% 29 1% 21% 20 29
1180
1160 NnatuHa(Tp.yHU) 803,50 -0,4% 867 7% -13% 763 1013
WHEAT SRW MAY8/d 519,25 0,7% 509 2% 22% 387 575
1140
27.08.2018 29.09.2018 01.11.2018 04.12.20 ICE SUG11 MAY8/d 12,75 -1,2% 13 -5% -16% 10 15
—— 301070 (Tp.yHLY)
KasHaueiickue 06uraumnun CLUA
MATURITY 3Hau., TeHre U3m. 3a AeHt LeHa 1M M3m. 3a mecaL43m. c Hay.rog  52W MIN 52W MAX
US 1M T-BILL 2,33 1,88% 2,19 6,49% 84,77% 1,13 2,33
1-netHue 2,71 -0,04% 2,68 0,97% 55,79% 1,67 2,74
2-neThue 2,81 -0,78% 2,91 -3,47% 48,65% 1,78 2,97
5-netHue 2,80 -1,41% 3,04 -7,87% 26,59% 2,11 3,09
10-netHne 2,92 -2,27% 3,21 -9,05% 21,24% 2,33 323
30-netHue 3,18 -3,08% 3,45 -8,02% 15,91% 2,69 3,45
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- O6MeHHble KypCbl
390
380 URRENCY 3Hau., TeHre U3m. 3a feHt LeHa 1M MU3m. 32 mecaLA3m. ¢ Hau.rog  52W MIN 52W MAX
370
60 USD/KZT 370,27 -0,80% 370,97 -0,19% 11,26% 31866 380,57
350 EUR/KZT 421,81 -0,53% 424,61 -0,66% 5,81% 380,49 441,58
340
450 GBP/KZT 474,22 -0,35% 482,91 -1,80% 5,86% 43509 495,82
320 USD/RUB 66,83 0,57% 66,11 1,09% 15,91% 55,59 70,52
310
300 EUR/USD 1,1344 -0,07% 1,14 -0,36% -5,44% 1,12 1,25
27.08.2018 29.09.2018 01.11.2018 04.12.20
GBP/USD 1,27 -0,03% 1,30 -1,94% -5,88% 1,27 1,43
—KzT=
s USD/IPY 112,77 0,77% 113,18 -0,36% 0,09% 104,72 114,53
20 USD/CNY 6,83 -0,66% 6,89 -0,80% 5,04% 6,26 6,97
USD/CAD 1,33 0,49% 131 1,16% 5,42% 1,23 1,33
65
AUD/USD 0,73 -0,24% 0,72 1,95% -5,95% 0,71 0,81
60
55 PbiHkM CDS
50 CrpaHa 3Hau., TeHre U3m. 3a feHt Uena 1M U3m. 3a mecaL43m. c Hau.rog  52W MIN 52W MAX
27.08.2018 29.09.2018 01.11.2018 04.12.201 ApreHTuHa 653,98 0,00% 573,65 14,00% 173,93% 229,62 834,52
——USD/RUB
Poccua 160,23 0,00% 142,75 12,25% 36,51% 101,95 179,26
1,19
118 Typumna 381,95 0,00% 369,58 3,35% 129,26% 155,20 582,02
117 Tepmaris 13,48 0,00% 12,06 11,77% 36,58% 8,62 13,79
116
o Fpeuyn 439,20 0,00% 383,03 14,40% 9,65% 27,12 469,30
1,14
113 Vcnarmn 85,98 0,00% 78,96 8,89% 54,61% 36,31 91,29
112
1,11 Wpnanana 40,05 0,00% 38,70 3,49% 49,66% 22,33 41,39
11
109 Wranna 237,35 0,00% 252,15 -5,87% 101,76% 84,88 284,02
27.08.2018 29.09.2018 01.11.2018 04.12.20 Kurait 67,54 0,00% 65,84 2,58% 32,98% 44,32 74,47
EUR/USD Dparuma 33,15 0,00% 29,52 12,30% 94,20% 16,08 33,93
940 200 16
840 180 14
160
740 12
640 140
120 10
540
100 8
440
80 6
340
60
240 4
40
2
140 2
40 0 0
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TeKylume peKoMeHAALMUM N0 aKUUAM

HaumenoBsanue Bantora

Uenesan ueHa

PeituHr

Aata nepecmotpa

Kaz Minerals KAZ LN npoCTble aKuun GBp

Kaz Minerals GB_KZMS npocTble akuun Kzt
AO "Kasaxtenekom" KZTK npocTble akuun KzT
AO "Kcell" KCEL KZ npocTble akuun KzT
AO "Kcell" KCEL LI rap usb
AO "KasTpaHcOin" KZTO KZ npocTble akumn KzT
AO "HapoaHblit baHk Ki HSBK KZ npocTble akuun KzT
AO "HapopaHblit BaHk Ki HSBK LI rop usb

MoscHeHus K Tabanuam

3144

22516

1308

3,93

1800

114,9

12,5

B Tabmuax Ha cTp. 11 2 yKasaH 06bEM TOProB B IEHEKHOM SKBUBa/IEHTE, B KOTOPOM NPUBE/AEHDI aKLMM, Ha rpaduKax yKasbiBaeTca

o6bem TOpros B Konuyectse Bymar 3a AeHb.

Cumson YKa3blBaeT Ha To, 4TO 06EM TOProB 3a AeHb 6biN Bbille CPEAHEro 3HaYeHUs Ha 25% v Bbilwe.
Cumson '}I.I\aablsaeT Ha TO, YTO 06beM TOProB 3a AeHb BbiN HUKE CPeHEro 3HaueHus Ha 25% 1 HuxKe.

N <>
Cumsonsl REZBIBEIOT Ha 70, 4To obbembl TOPros 3a AeHb 6binn B 61 , OT He
npesbiwaet 25%.
Wnaukatop RSI MOKa3blBaeT HacKo/IbKo Bymara nepeky wan Hvxe 30 06bI4HO rOBOPUT O
Tom, uTp Bymara nepenpopaHa, a sHaueHme soiwe 70 - Bymara nepekynieHa.

TOM, 4TO Bymara nepenpo/aHHa, a 3HaueHue Boilwe 70 - 6ymara nepekynneHa

Mokynatb

Mokynatb

Jepxatb

MNpopaasaTb

MNpopaasaTb

Mokynatb

Jepxatb

Jepxatb

04.10.2018

04.10.2018

11.07.2018

04.05.2018

04.05.2018

12.04.2018

16.10.2018

16.10.2018
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AHanuTU4ecKuit lenaprameHt

Babanasapos lamup MapaH Menanny
dbabanazarov@centras.kz mibrayeva@centras.kz

Beaywwmii cneymanucrt Beaywwmii cneymanucr Mnagwuii aHanuTK AHanuTmk

YKaHap ApuwbiH6ek HymaxkaHos EnxaH tOH AHacTacua Cokonosa AHHa
ZArshynbek@centras.kz YZhumazhanov@centras.kz ayun@centras.kz asokolova@centras.kz

no pabore ¢

3am. no pa6ore ¢

Buneukan CeeTnana

SBiletskaya@centras.kz

Beaywmii cneunanuct Beaywwmii cneunanmuct Cneuuanucr 2 Kateropun

Anactacua Yepesko

3nbmupa Otapbekosa Anapa AntaH
eotarbekova@centra: aaltan@centras.kz acherevko@centras.kz
T o i

Naynetos Kanmac

kdauletov@centras.kz

3am. [lupeKTopa TOprosbix onepauuit

Cneyuanucr 2 Kateropum Tenbrysues Ailgoc

ATelguziyev@centras.kz

bewuc layner

dbeis@centras.kz

i W He ABnseTca npeanoxeHuem AO "Centras Securities" KynuTb, npoaats nan

HacrosAwuit matepuan 6bin nogroToBaeH aHaauTyeckum otaenom AO "Centras Securities". Hactoswas ny HOCMT Wcl
BCTYNUTb B KaKy 60 caenky 8 60 IX MHCTPYMEHTOB, Ha KOTOPbIe B HACTOAWEM NYB/IMKALMM MOXKET COAEPIKATLCA CCbIIKA. HAaCTOALMIT AOKYMEHT COAEPIKMUT MHGOPMALMIO, NONYYEHHYIO M3 NCTOYHMKOB (Bloomberg,

KASE), koTopble Centras Securities paccmaTpusaet B kauecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKOBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTb aBCOMIOTHBIE TOYHOCTb, NOIHOTY U A0CTOBEPHOCTL TAKOW MHGOPMALUK 1 HE HecyT

OTBETCTBEHHOCTY 33 BO3MOXKHbIE NOTePU KNEeHTa B CBA3M C ee UCNoNb30BaHNeM. OLEHKN M MHeHWS, PeACTaB/eHHbIe B HACTOALLEM AOKYMEHTE, OCHOBaHbI UCK/IIOYMTE/IBHO Ha 3aK/IOUEeHNAX Boswar aHanMTUKOB He
VMK pekomeHaaumii. Hactoawan He ANA NY6IMYHOTO PAacnpOCTPaHeHMA W He MOXeT BbiTb

AQ "Centra. ities" _Contr: ities 2017 ¢

CBA3AHO M HE 3aBUCHT OT COAEPIKAHNA aHaNUTUYECKMX 0630POB, KOTOPbIE OHM TOTOBAT, MW OT CylecTsa

Jani Le0UKQN IANIA 00 YACTIN, BE3
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