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KACE
nVIAEPbI pocTta u nageHma
KasaxcraHckuit poHaoBbii nHaekc KASE no utToram Topros B NATHULLY 3aKPbIJICA CHUXKEHWUEM BCe,
3a HedTbio. TaK, 3HaueHue nHaekca KASE ymeHblimaock Ha 1,13% v 3apuKcpoBanoch Ha ypoBHe
KeeLkz 16% 2275,42 n. O6bem CANOK C aKLMAMM, BKIOUEHHBIMM B NPEACTaBUTENbCKUIA CTIMCOK MHAEKCa
KASE, cH/31NCA OTHOCUTE/IbHO NPeAbIAYLLEro TOProsoro AHA Ha 21,2% v coctasun 134,4 MAH. TeHre.
HSBK.KZ 1,4% CTOUT OTMETUTD, YTO YETbIpe U3 CEMM aKLWIA, BXOAALLMX B OTEYECTBEHHbI GOHA0BbIN MHAEKC
KASE, 3aBepLun/v TOPrv Ha OTpULATeNbHOW TEPPUTOPUM, BEPOATHO, Ha GpoHE cnabbix
KOPMNOPaTUBHbIX HOBOCTEN.
KEGC.KZ CHuKeHue nHaekca KASE ca3aHo ¢ yaelesneHmem akumuii megenoboisatowein komnaHum Kaz
Minerals (-11,4% n0 2 905 TeHre), akuuii barka LleHTpKpeauT (-0,8% Ao 270,5 TeHre), akuuii
@Toxz TeNeKoOMMYHUKaLMOHHOI KomnaHum Kasaxtenekom (-0,3% fo 32 898 TeHre) 1 akumii KasTpaHcOin
’ (-0,1% po 1 358 TeHre). Akumu Kaz Minerals cHusuance Ha poHe coobieHns o nokynke y PomaHa
ABpamoBuya 1 napTHepos BanmMcKoro meAHO-30710TOr0 MECTOPOXKAEHUA Ha YyKoTKe.
KZTK.KZ PocTom cMOrM 3aKpbITbCA aKLMK coToBOro onepatopa Keenn (+1,6% f0 1 620 TeHre), akuuu
HapogHoro baHka KasaxcraHa (+1,4% 0 101 TeHre) v akuuu 31eKTPO3IHePreTUYecKom KomnaHumn
KETOK (+0,5% 40 1 428 TeHre). U3 npowealmnx HOBOCTEN OTMETUM, YTO B NATHULY MexayHapoaHoe
CCBN.KZ peitTuHrosoe areHTcTBO Fitch Ratings nepecmotpeno co "CrabunbHoro" Ha "Mo3nTUBHbIN" NporHos
N0 J0NFOCPOYHbIM peiiTuHram gedonta smutenTa (PL13) HaposgHoro 6aHka u noaTsepauno PA3 Ha
KZTK_p.KZ yposHe "BB".
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Hosoctu Kasaxcrana
] B 3a nionb Ha 2,6%...
B KasaxcraHe B nione 2018 roaa BenMuMHa NPOXMUTOMHOTO MUHUMYMa cocTaBuna 27122 TeHre (Tekywmii — 349,68/$1), uto Ha 2,6% meHble B C VioHeM, cTatkomuteT M [aHHbIA nokasaTens no
CcpaBHeHuIo ¢ fiekabpem 2017 roa BbIPOC Ha 5,9%. Mo AaHHBIM CTaTUCTMKOB, B MIO/IE B OBLLLEM NOKa3aTe/e BENNUMHbI NPOXKMTOYHOTO MMHUMYMa 0718 NPOA0BO/ILCTBEHHBIX TOBAPOB COCTaBMNa 14917 TeHre, HENPOAOBONLCTBEHHBIX
TOBaApPOB U NNaTHbIX yeayr — 12205 TeHre.CornacHo ¢ cTaTkomuTeTa, NPOXMUTOYHOTO B NpOLWNOM MecALe y AeTeit Ao 13 neT coctasuna 21786 TeHre, y toHowweit 14-17 net — 34246 TeHre, y AeBYLIEK 3TOTO e

BO3pacTa - 26241 TeHre, y TPYA0CNOCOGHBIX My)4UH — 32258 TeHre, Y eHLMH — 25613 TeHre, y NeHCUOHEPOB U NOXKMUALIX NtoAe — 25403 TeHre.B uione B 06Liem nokasatene BeAUUUHBI NPOKUTOHHOTO MUHUMYMA AONA PACXOA0B Ha
npuobpeTeHne mAca 1 pbibbl 3aHUMana 19,4%, MONOUHbBIX, MACTOKUPOBLIX U3AENNIA U AUL, — 14,9%, GpyKTOB 1 oBoLei — 11,5%, x1e60npoAyKTOB U KpynaHbIX U3aenuit — 7,1%, caxapa, 4asa u cneuuii —2,1%.
Memounuk: Msmepepac

Campyk-K: P n3bimet Ha 337 Mnpg TeHre 1 BbIAGNUT UX CBOMM "A0UYKaM" Ha NoralleHne AONros...
TFochona "CaMpyK KasbiHa" AOCPOUHO M3bAN AenosuTbl n3 KaskommepubaHka Ha 117 MApA TeHre, a Takke MIOANMCAN PAMOLHOE COr/aLIeHMe N0 AOCPOSHOMY USBATUIO AENIO3ATOB B Apyrom 6aHKe BTOPOro ypoBHA B pasmepe 220 MApA
TeHre, 3aABUAM B GoHAe. "Bonbluas paboTa N0 M3BATUIO 06YC/ON WNW, KaK Mbl UX Ha3blBaem, "3aMOpPOKeHHbIX", CpeacTs 13 6aHKOB BTOPOTO ypOBHA. B 4acTHOCTH, 13 KKB Mbl CMOT/M U3bATL AOCPOMHO 3aMOPOKEHHbIE

cpeacTBa Ha cymmy 117 MApA TeHre, ¢ APYrMm BBY mbl NoANMcanM pamouHoe cornalweHue, B pamkax KOTOPOro M/IaHUPYem U3bATL AOMONHUTENHO 220 MApA TeHre. Bee 3Tn cpeacTsa GyayT Hanpas/ieHbl Ha GUHAHCMPOBAHME HAWMX
NOPThEeNbHbIX KOMNAHWIA MO CTAaBKaM HUXKe PbIHOUYHbBIX. B YacTHOCTM Ha "KasakctaH Temup ¥onbl" (KTHK) Mbl niaHupyem HanpasuTb 75 Mapa, TeHre, Ha "Kasaxtenekom" - ewwe 75 Mapg TeHre W Ha "Kasatomnpom" - $200 maH (okono 70

MApA TeHre, TekyLmii - 349,68 TeHre/S1 — UD-K)", - ckasan co-ynpassiowWnil AUPEKTOp MO SKOHOMUKe U GpuHaHcam "Campyk-K: " EpHap X Ha npecc: ¢ B AcTaHe B NATHWLLY. "Bblaensemble cpeactea ana KTK 8
pasmepe 75 MApA TeHre, 10 3TOrO AaBanm ewe 25 MNP/ Tekre, B uTore 100 MAPA TeHre, NOAAYT Ha NOTallieHUe BHEWHEro A0Ara. [leHbry BbIAENAIOTCA Ha 3TU Hyxap!", - noAcHMA E.XKaHagun. Mo ero cnoBam, B cpeaHecpOYHON nepcnekTuse
[AaHHbIe Mepbl AaAyT NONOKUTENbHbIN 3GeKT ana GoHAa B pasmepe nopsaKa 50 MApA TeHre. 3a nepBoe noayroave GpoHA COKPaTUN BHEWHWI AoAr Ha $900 MaH, o] "KasMyHaiilas" noracuna obavraumu Ha

cymmy $1,6 MApA, "CampyK-3Hepro" AOCPOYHO Noracuna 3aiimbl Ha Cymmy nouTn 39 mapa Tenre. "KacaTesbHO BHEWHErO 013, BHEWHMII AO/T KBA3UTOCYAAPCTBEHHbIX KOMMAHMI Ha CETOAHA, ECIM CPABHMBATD C HAYaJIOM 3TOTO

ropa, cHu3uncs Ha 550 mapg, TeHre. B Hayane 3Toro roga oH cocTaBnsn 6,1 Tp/IH TEHre, Ha CEeroAHA OH yke 5,5 TpaH TeHre", - nobasun E.XKanagun. Mo gaHHbim "Campyk-KasbiHa", 3a nepsoe nonyroaue 2018 rosa AOX0A, OT OCHOBHOW
AeATeNbHOCTU XONAWHra cocTaBnnAeT 3,339 Tp/iH TeHre, 3T0 Ha 27% 6onblue NO CPABHEHUIO C aHANOTUYHBIM NePUOAOM NpoLoro roga. MaaH no HHOWM 6 Ha 78% 1 poctur 428 MApy, TeHre, 4To Bbilwe
aHanorMyHbIX Nokasarteneil 2017 roaa Ha 43,1%. [laHHble NoKasaTenn AOCTUrHYTbI 6Aaroaapa HeckoNbkumM dakTopam: Bbipocna nepepaboTka HedTH Ha 13%, NPOU3BOACTBO 3N1EKTPOIHEPTUM Ha 28%, 06 bEMbI KEeNe3HOA0POKHOTO

T Ta Ha 9%, Takxke YIO PO/Ib CbIrPana NONOKUTENbHASA AMHAMMKA LEH Ha YINeBoA0poAbl. B rocdoHae nepeuncinam 3aaaum Ha BTopoe nonyrogue: passutme C33 "Xumnapk Tapas" v "HaumoHanbHbIA MHAYCTPUANbHBIA
HepTeXMMUYECKNiA TexHonapk" 8 ATbipaycKoi obnactu.

Hemoutur: Mimepeare

Fitch u3smeHun0 NporHo3 no peiitnHram k 0 6aHKa Ha peiiTuHrn Kaskoma nocne cAuaHms...

MexayHapogaHoe peitTuHrosoe areHTcTeo Fitch Ratings nepecmotpeno co "CTaﬁmanoro Ha "Mo3UTUBHBINA" NPOrHO3 NO AOATOCPOMHBIM peiTuHram gedonTa amutenTa (PA3) HapoaHoro 6anka u noateepaunno PA3 Ha yposHe

"BB", cO06LWMN0 areHTCTBO B NATUHLYY. Kpome Toro, Fitch nosbicno gonrocpoutbie P3 KaskommepubaHka (KKB) ¢ yposHs "BB-" ao "BB", uckatounno ux u3 cnucka Rating Watch "Mo3ntusHbIA" 1 04HOBPEMEHHO 0TO3BaN0 PEHTUHTU
KKB.PeiiTuHroBble AeiicTBuA nocnefoBany 3a 3aseplueHnem paktndeckoro cananua KKB ¢ HapoaHbim nocpeacTBom nepeaaun nocnegHemy BCero MMyLLecTsa, npas 1 obasatenscts KKbB. "Fitch nosbicuno gonrocpoutsie PA3 KKB o
yposHsa "BB" ¢ "M03UTUBHbIM" NPOTHO30M C TeM, 4TOBbI OHW HAXOAUNMCH HA OAHOM YPOBHE C peitTuHramm HapoaHoro 6aHKa, Tak Kak Ha MOMEHT nepeaaun obasatenscts KKB HapoaHomy 6aHKy KpeauTopbl HecyT puck Ha Hapoablit 6aHK.
OpHoBpemeHHo peiTuHrn KKB 6bian 0To3BaHbl, Nockonbky 6aHK ByAeT IMKBUAMPOBaH, U, cOOTBeTCTBEHHO, Fitch 6oble He peiTuHryeT KKB 1 He NpoBOAUT No Hemy aHanus", - nosicHAeTcs B coobLeHnn areHTcTea.MoBbIWeHne peirTuHra
ycroitumsoct KKB Ao yposhs "b+" fo oT3biBa pemeros 6aHKa OTPaKaeT OLEHKY areHTCTBoM npoduns 6aHKka Ha CAMOCTOATE/IbHOW OCHOBE A0 CAUAHWS. MoBbIWeHWE PperTUHra 6b110 06yCI0BNEHO TEM, YTO AaBeHWe Ha KanuTan baHka
crano 6onee 6naropaps yny 6 0CTH U C KauyecTBy aKTMBOB B pesysibTaTe 6osiee ry6oKoro no o6ecl KpeauTam. PeliTuHr ycroiunsoctn KKB Takke
OTpaXaeT CUNbHYIO IMKBUAHOCTb 1 BLICOKME NOKa3aTenn A0CTaTOHHOCTU KanuTana y 6aHKa."P13 HapoaHoro 6aHKa 06yc/oBeHb! ero cOBCTBEHHOM KPeAUTOCNOCOBHOCTbIO, BbIPAXEHHOI B PEIiTUHTE YCTOMUMBOCTY GaHKa. PeiTUHIM

no-npi yy ao p [£0/1 pbiHKa y 6aHKa U €ro CyllecTBeHHble TU BANATb Ha He B KauecTBe KpynHeiiwero 6aHKa 8 KasaxcraHe no pasmepy /A1eno3nToB, a TaKke PasyMHbI anneTuT K
PUCKY 1 MEHE/KMEHT, O4EHb BBICOKYIO NPUBLINBLHOCTb M XOPOLLUMIA 3aNac KanuTana u MKBUAHOCTA. B KauecTBe HEraTMBHOTO MOMEHTa CiedlyeT OTMETHTb, YTO PEHTMHIM OTPAXAIOT NO-NPeXHEMY BbICOKMIA 06beM NpoBaeMHbIX

KPeauTOB, YHAC/IeA0BaHHbIX C NPEAbIAYUINX NEPUOAOB, A TAKIKE LMKIMYECKYIO M CTPYKTYPHO crabyto HHYIO Cpeay B He. Hap # GaHK KoHconMamposan KKB ¢ MomeHTa ero npuobpetens 8 uione 2017 roaa, nosromy
C/MAHWE He NOB/IMAET B CYLLECTBEHHOM MEPe Ha KOHCONMAMPOBAHHYIO OTYETHOCTL HapoaHoro Gakka ", - ykasbisatoT aHanuTuky Fitch.MepecmoTp nporHosa no PA3 HapoaHoro 6akka Ha "Mo3MTUBHBINA" OTPAXKAET OKMAAHMA ATeHTCTBA, 4TO
ot HHBIX KPeANTOoB K KanuTany no metoaonoru Fitch nocTeneHHo COKPaTUTCA B pesy/ibTaTe yBeUYEHUA KanuTana B i 3a cuet npub JMLWb YMEPEHHOTO PocTa
KPeAMTOB, B3bICKAHMA 1 BOMELLEHUA CPE/CTB N0 PAAY aKTUBOB B Pe3y/ibTaTe NPOAAXM 3a/10r0BOTO 06ECNeYeHNA 1 YMEPEHHOTO A0NONHUTENbHOTO pesepBupoBaHus.Kak nonaraior B Fitch, cnoco6HocTs HapoaHoro 6aHka norsiouats
y6bITKM ABAAETCA CyLlecTBEHHOA. "Mpubbiab A0 Pe3epBOB 33 BbIMETOM e4MHOPa30BbIX 4OXOA0B B T040BOM BbipaxeHun B 1 k8. 2018 r. 6bina paBHa 7% OT BaNOBbIX KpeAUTOB, UaK 50% oT KpeanToB.
n CTb MO, 0i1 MapIKOiA M CUNBHOW HHOW 3 deKT 10. Ha cTb HapozHoro 6aHka B pesynbTate KoHconnaaumm KKB 6b110 vwwb yMepeHHbIM BBUAY MEHbLIETO pasmepa
KKB 1 ynyuweHusa cTpyKTypbi ero 6anaHca nepes KoHconmaaumeii. Yucraa npubbiib y HapoaHoro 6aHka, BEPOATHO, OCTAHETCA YyBCTBUTE/ILHOM I/1aBHbIM 06PA30M K Pe3epBUPOBAHMIO KPEAWTOB, XOTA, UCXOAA M3 GUHAHCOBBIX PE3y/IbTaToB
3a | kBapTan 2018 roaa, Fitch nonaraet, yto 6aHKk ByAET UMETb CUAbHBIN NOKa3aTeNb AOXOAHOCTU Ha cpeaHuit kanuTan (ROAE) sbiwe 25% B 2018 roay", - oTmevaetcs B coobuieHum areHTcrsa.lNo oueHkam Fitch, 3anac kanutana y
HapoaHoro 6aHKa ABAAETCA AOCTATOUHbIM /1A TOTO, 4TOGbI GaHK MOT MOKPbITH 100% U PecTpyKT KPeAMTOB 1 NPU 3TOM COXPAHUTb [OCTATOHHOCTb OCHOBHOTO KanuTana no metogonorum Fitch Ha
ypoBHe 9%. ®oHAMPOBaHWE U NIMKBUAHOCTb, MO MHEHUIO areHTCTBa, ABNAIOTCA GaaronpuATHbIM peitTuHroBbim daktopom. "Ha koHel, | kBapTana 2018 roga HapoaHbiit 6aHk Ha 77% GpUHAHCMpOBaCA 3a CHET KAMEHTCKUX cpeacTs. HecmoTpa
Ha CYLLeCTBEHHYIO KOHLIEHTPALMIO GOHAMPOBAHNA (Ha 10 KPyMHEMWNX KNMEHTOB HapoAHOTo baHKa NPUXOAMNOCH 25% OT CYMMapHbIX 0bA3aTeNbCTB Ha KoHel | KBapTana 2018 roaa), NO3UTUBHOE BANAHME Ha CTAbUNBHOCTb GOHANPOBAHUA
6aHKa ol T ero nosuuMmn Ha PbIHKe 1 60NbLaA KNeHTCKan 6a3a. Mocne KOHTPaKTHOro BbINYCKa €8po0 7 KKB Ha $300 m/H B mae 2018 roaa AanbHelitme noraweHns B TedeHne
ocTaswenca yacTv 2018 rofa ABNAIOTCA O4EHb HE3HAUM B 1 3anac y HapogHoro 6aHka focTaToueH ans NokpbiTUA 57% oT Bcex 06s3aTenscTe Ha KoHel, | kBaptana 2018 roaa.flonrocpoursle PA3 AO Halyk
Finance (HF) "BB" HaxoAATcA Ha O4HOM YPOBHE C PeTUHramMu ero MaTepUHCKOM CTPYKTYpbl, NOCKOAbKY Fitch oTHOCUT HF K KAtoueBbiM Ao4epHUM cTpyKTypam HapoaHoro 6aHka. MepecmoTp nporHosa no peituHram HF Ha "
OTpakaeT peiTMHroBOe AeicTBUE NO MaTepuHCKoMy BaHKy. MoaTBepaeHWe peiiTUHIa noaaepkku HapoaHoro 6aHka Ha ypoBHe "4" 1 ero ypoBHaA NOAAepKKM AonrocpoyHoro P13 kak "B" oTpaxaeT mHeHue Fitch 06 ymepeHHoi
BEPOATHOCTM FOCYAaPCTBEHHOI NOAAEPXKKA. B KayecTse NO3UTUBHOTO GAKTOPa Y4UTLIBACTCA OUEHb BbICOKAA CUCTEMHAA 3HAYUMOCTL HapoaHOro 6aHKa, 0 Yem CBUAETENbCTBYIOT JOMUHMPYIOWME 40N PbiHKa (35% OT eN03nTOB B CeKTope)
1 XOpOLWME B3aNMOOTHOWEHWA C FOCYAAPCTBOM. B TO e BPems ypoBeHb NOAAEPKKM A0ATOCPOUHOTO PAD Heo, 0¥t 7 npepoc cucTemHo

6aHKam.PeATMHIM NPUOPUTETHOTO HEOBECTIEYEHHOTO AO/ITa HAXOAATCA HA OAHOM YPOBHE C A0NTOCPOUHbIMK PA3 HapoaHOro GaHKa, 4o oTpaaeT MHeHue Fitch o cpeHMX nepcneKTMBax BO3BPATHOCTY aKTMBOB B C/lyyae AedosTa.

Hemoutur: Mimepeare

3aBopg no cTBY nspennin 1 Mmnpa TeHre B
MNpoussoacTso byaer Ha MHAYCT| 1 30HbI KocTaHan.MnaHupyeman MowHOCTb 3aB0Aa - 100 ThIC KB.M. Kene306eTOHHbIX U3AeNNi B rog. CTOVIMOCTb npoekTa - 1 Mapg TenHre. Tekywwii - 349,68 /$1.B pamkax
NpoeKTa Ha 3aBoAe NNaHUPYeTca co3Aath 50 HoBbIX pabounx mect."Mo AaHHOMY NpoeKTy rotosutca TI0. CPOK NPOEKTa NoKa He y ", - B akumare. O 1 Bua aestensHoctn TOO "Bonawak KocTpakwH KomnaHu

K3" - cTpouTtenscTso.
Hemoutur: Mimepeare

Mupogble poHAOBbIE PLIHKK

AmepuKaHCcK1e 1 eBponenckme GOoHA0BbIE MHAEKCHI MO UTOTamM TOProB B MATHULYY 3aKPbINUCh B 3€N1€HOI 30HE, B YaCTHOCTM amepuKaHcKuii nHaekc S&P 500 ysennuunca Ha 0,5% Ao 2 840 n., uHaekc Dow Jones - Ha 0,5% o 25 462,5

n., uHaekc NASDAQ - Ha 0,1% ao 7 812 n., dppaHuy3ckuit usaekc CAC-40 - Ha 0,3% a0 5 479 n., 6putaHckuit uHaekc FTSE 100 - Ha 1,1% Ao 7 659 n. u Hemeukuii uHaeke DAX - Ha 0,6% A0 12 616 N. YHaCTHUKM PbIHKA OLEHUBAIOT
ny6MKaLMIo CTAaTAGHHbIX MO aMepUKaHCKOMY PbiHKY Tpyaa. CornacHo MuHTpyaa CLUA, 6e3pa6oTiua B CTpaHe B uione cHM3Mnack ¢ 4% Ao 3,9%, COBNaB C NPOrHO30M 3KCNEPTOB, @ YUCAO PABOUNX MECT B HECe/IbCKOXO3AMCTBEHHBIX
0TPACAAX IKOHOMUKM YBEIMYNAOCH HA 157 ThiC. NPOTUB OXKMAAEMOrO pocTa Ha 193 Tbic. OAHAKO CAEPKUBAIOT POCT POHAOBBIX MHAEKCOB ONAceHUs No NoBOAY 060CTPeHs TOProBbix oTHowWeHUH  CLUA v Kutas. Kutait B naTHuuy
ony6A1KoBan niaH oTBeTa Ha Toprosbie yrposbl CLUA, 06bABuB 0 MOLW/IUH C Ha ToBapbl u3 CLUA cToumocTbio 0koo 60 mapa,. gonn. CLUA B roa. OTMETUM, KUTacKue mepbl ByayT

BBeAEHbI, KaK ToN1bko CLUA peanusytoT cBom yrposbl. HanomHum, uto paHee npesuaeHt CLUA [l. Tpamn nopyuun Toprosomy npeacrasutento CLUA P. /laitTxaiizepy n3yunTb BONPOC U NOATOTOBUTB N1aH BBEAEHWA BONEe BLICOKMX MOWNNH Ha
KUTalicKue ToBapbl CTOMMOCTbIO 200 mapa. aonn. CLUA 8 pasmepe 25% BMecTo paHee naaHuposaslumxca 10%. Kpome toro, Kutaii B oeet npussan CLUA He 3aHUMATbLCA LWAHTaXXOM B chepe TOProBAu U He AONYCTUTL JanbHeilei
3CKaNaUMmM TOProBOro KOHGMKTA.

Hemounux: Bloomberg

Poccuiickuii GOHAOBbII PbIHOK

Poccuiickuii GOHA0BbIN PLIHOK NO UTOTaM TOProB B MATHULLY 3aKPbINCA POCTOM BCNeA 3a poHA0BBIMK NNO Tak, ungekc PTC ysennunnca Ha 0,36% a0 1 145 n. u uHaekc MMBB nosbicunca Ha 0,12% ao 2 298 n.
POCTOM 3aKpbIANCh aKuuM Cesepctani (+2,9%), MarHUTOrOPCKOro METanNypriuieckoro Ta (+2,4%), H )r0 METaNNYPrUIecKoro Ta (+2,1%), Aspodnota (+1,8%), Mocbupsm (+1,6%), Mevena (+1,5%), Fasnpoma
(+1,5%), CypryTHederasa (+1,3%), Pacnaackoii (+1,1%), HopHukena (+1,1%), TatHed (+1%), finaekca (+0,7%), MarnuTa (+0,6%), Poctenekoma (+0,6%), AOK Cuctema (+0,5%), PycTuapo (+0,1%). W3 npoweawmx coobuieHmi

OTMETUM, 4TO TPYNNa aMepPMKAHCKMX CEHATOPOB MPeA/IoKMa 3aKOHOMPOEKT, MPEAYCMATPMBAIOUMI YIKECTOYEHME CAHKLMIt NPOTMB PoccHM. 3aKOHONPOEKT NPEeAIoXMM ceHaTops! /Iukacy pam, 506 Menenaec, Kopu Fapanep, ben
KapawH, [kon MakkeiH v [ukvH LWaxuH. Hopmel, paspaboTtaHHbie MW, NpeAycMaTpuBatoT 3anpert Ha Tp: , CI ccyBep Aonrom PO, caHKUMK 33 UHBECTULMM B IHEPTeTUYECKMUE MPOEKTbI, NoAAepKuBaemble Poccueit
WY CTPYKTYPamMM C y4acTUem poCCHICKOTo rocyAapCTBEHHOTO KannTana, U 3anpert rpaxaaHam CLUA yuacTsosaTb B HeTAHbIX NpoekTax B Poccuu.

Memosux: Bloomberg

Hedto

HedTAHblE KOTUPOBKM NO UTOram TOPFOB B MATHULYY 3aKPbIIMCb B KPACHOW 30HE, B YaCTHOCTW CTOMMOCTb CEBEPOMOPCKON HedTH Mapku Brent ymeHblimnack Ha 0,3% Ao 73,21 gonn. CLUA 3a 6app. v ueHa nerkoit amepukaHckon Hedptn WTI
nonusnnace Ha 0,7% Ao 68,49 aonn. CLUA 3a 6app. OnaceHna No NoOBOAY 3cKanauuu TOProsoro KoHGNKTa mexay CLUA 1 Kutaem no-npesxHemy OKasbiBaloT HEraTBHOE BMAHME Ha HAaCTPOEHNE MHBECTOPOB. PaHee Ha 3Toi Hegene
snactn CLUA curHa, N0 ™ 60nee BbICOKMX MOLWAWH Ha KUTaWCKUE TOBapbl CTOMMOCTbIo 200 mapa. gonn. CLUA B pasmepe 25% BMecTo paHee nnaHupoBaslumxca 10%. Kpome Toro, Tpeiiaeps! nbitalotca
OLeHNTb NOCNeACTBUA BBEAGHUA CaHKLMiA CLLA NpoTie MpaHa, YTo MOXKeT NPUBECTU K COKPALLEHMIO MOCTaBOK MPAaHCKOi HehTI Ha MMPOBOIA PbIHOK. Mpy 3TomM 06bem aKkcnopTa Hed T 13 MipaHa yBennunnca Ha 8,8% 1 COCTaBUN B cpesHem
2,3 MAH. 6app. B CyTKM 3a YeTbipe MecALa TeKyLLero roaa no UPaHCKomy KaneHaapio (21 mapra - 22 uions). Mommumo 3toro Ha Hedy UeHb! 0T pocT 8 CWA M Ao6biun cTpaHamm OMEK+.
Poccus yBenmumna Ao6bity HehTH 1 KOHAEHCATA B Miosie Ha 150 Tbic. Gapp. B CyTKM, YTO ABNAETCA CYWLECTBEHHbIM NMOBbIWEHMEM. TOrAa Kak MPOM3BOACTBO YIEHOB KapTe/A BbIPOCIO NPUMEPHO Ha 300 Tbic. 6app. 8 CyTk1. OpHako
NoAAEPKKY HEPTAHOMY PbIHKY OKa3blBaloT HOBOCTU O TOM, YTO BOOPYKEHHbIE CUbl MpaHa roToBATCA HayaTb MaclutabHble yyeHus B aksaTopuu Mepcuackoro 3anmea. Mo gaHHbim CNN, B pamkax yueHuii TerepaH moxer
NPOAEMOHCTPMPOBaTh Hab/loAaTeNAM BO3MOXKHOCTHM MpaHa no nepeKpbITio OPMY3CKOro Nponea.

Hemounux: Bloomberg

Bantota
Kypc TeHre k gonn. CLUA ykpenunca Ha 0,20% v coctasun 349,46 Tenre/S1.
Kypc poceuiickoro py6as no otHowenuio K gonn. CLUA ykpenuncs Ha 0,05% u coctasun 63,30 py6.
Kypc santotHoit napbl EUR/USD cHusunca Ha 0,13% u coctasun 1,1567.
Mcmounuk: Bloomberg
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Centras
SECURITIES
Axkuum MMBB
ROsya.L Komnawnusa 3Hau., TeHre ey U3m. 3a peHb Uena 1M o Lo
g MAH.TeHre mecsay, Hau.roga
BTB 0,05 1018569 -0,48% 0,0486 -2,49% 0,06% 26,00
7
Fasnpom 142,39 21,85 1,45% 142,24 0,11% 9,11% 40,79
¢ Tasnpom neft 327,00 0,11 -0,49% 334,40 -2,21% 33,96% 35,52
MK HopHukens 10 814,00 0,11 1,07% 11 458,00 -5,62% -0,33% 54,84
5
Jlykoiin 4 499,50 0,48 -0,04% 4 334,50 3,81% 34,94% 74,09
. HAMK 163,12 2,23 2,08% 151,53 7,65% 10,80% 65,00
MMK 47,02 12,09 2,43% 43,15 8,96% 12,31% 64,17
3 Meuen 92,55 0,44 1,54% 102,00 -9,26% -37,36% 22,94
MeradoH 597,00 0,35 0,17% 513,50 16,26% 16,40% 68,53
2
PocHedTb 411,25 2,83 -1,33% 393,25 4,58% 41,08% 53,89
H 1 Pocrenexom 72,00 11,14 0,56% 74,90 -3,87% 12,68% 51,59
C HedTeras 29,21 9,46 1,34% 28,09 3,99% 4,71% 53,95
H bl HM\ il mh‘ ‘H\ \‘ I \“\‘HM\H i Lu M\H bt ‘“HMHM Wl Ll 5 P ¥
08.2017 04.11.2017 04.02.2018 04.05.2018 TaTHedTb 730,00 0,98 0,95% 684,15 6,70% 52,46% 66,20
PycTuapo 0,67 236,11 0,07% 0,68 2,37% -8,33% 31,17
JNiugepbl pocta U nageHua
Hosatsk 924,90 0,96 -0,48% 874,70 5,74% 36,48% 60,35
MTL 1,8% Cesepcranb 1024,50 0,77 2,85% 930,90 10,05% 15,45% 73,15
Ypankanuit 99,50 0,14 -0,80% 101,35 -1,83% -15,32% 33,50
POLYP.L 12%
Inter RAO/d 4,06 76,96 -0,89% 4,12 -1,41% 19,47% 25,81
MAGNG.L 1,0% CK E3C 016 130230 -0,91% 0,19 -12,69% 1,30% 19,21
C6epbaHk, ao 202,21 74,17 -2,12% 217,70 -7,12% -10,21% 28,49
LKOHyq.L 0,6%
C6epbaHk, an 175 6,60 -1,40% 183,43 -4,60% -7,41% 30,77
SVSTq.L 0,4%
MFONg.L
ROSyq.L
NKELyq.L
Meno3utapHble pacnucku (USD)
GAZPa.L Komnanua 3Hau., TeHre @, U3m. 33 aeHb Lexa 1M o Lo RSI*
MAIH.TEH mecsay Hau.roga
SIBNG.L BTE BaHk 1,54 0,52 -1,50% 1,5098 1,97% -15,88% 42,81
Fasnpom 4,44 8,57 -0,36% 4,4556 -0,39% 0,64% 38,91
NVTKq.L rasnpom NEFT 25,90 0,01 0,37% 26,0500 -0,58% 20,47% 35,87
MMC NORIL NICK 16,83 1,08 -0,22% 18,2126 -7,59% -10,19% 48,77
TATNxq.L Nykoiin 71,34 0,53 0,55% 68,5462 4,07% 24,67% 67,13
NOVOLIPETSK 25,03 0,11 -1,35% 23,9000 4,74% -1,91% 57,37
HYDRq.L
PJSC MAGNL.S/d 9,61 0,08 0,96% 8,8300 8,83% -1,33% 58,24
NLMKa.L Meuen PAO 2,88 0,03 1,77% 3,1700 -9,15% -45,25% 29,47
MeradoH 9,55 0,45 -0,03% 8,9428 6,79% 3,24% 44,74
VTBRq.L PocHedTb 6,40 5,79 -2,07% 6,1723 3,67% 28,23% 46,60
PocTenekom 6,92 1,83 0,17% 7,1294 -2,89% 6,03% 47,56
SNGsya.L CyprytHedreras 451 0,27 2,04% 4,3654 3,22% 4,43% 49,39
TatHedTs 68,21 0,19 -0,87% 64,6716 5,47% 37,91% 61,88
ROSNg.L
PJSC RUS 1,00 0,39 -1,17% 1,0338 -3,17% -16,58% 29,33
Hosatak GDR 156,75 0,14 -0,56%  149,6853 4,72% 30,41% 58,36
SBNCyq.L  -3,3%
MNonumetan INT 670,79 1,20 1,21% 670,3460 0,07% -27,13% 59,52
-4,0% -3,0% -2,0% 1,0% 0,0% 1,0% 2,0% 3,0% PJSC SEV. REGS 15,95 0,41 0,37% 14,5278 9,78% 3,70% 67,91
C6epbank RUS 13,02 12,87 -3,34% 14,2855 -8,88% -23,11% 27,24
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

[
04.08.2017

04.11.2017

04.02.2018

04.05.2018

2024

2025

2044

25 -

04.08.2017

[loxoaHocTs,

eHa,

04.11.2017

~——BPK 2022

CpeaH. [ox:

04.02.2018

——KMr 2021

04.05.2018

———KTX 2022

W 3meHerHe cpeaH. loXoAHOCTH

SMHUTEHT
Kasaxcra 2024
Kasaxcran 2025
KasaxcraH 2044
Kasaxcran 2045
BPK 2020
BPK 2022
BPK 2026
KM 2018
KM 2023
KM 2044
KasArpo 2023
KTX 2019
KT 2022
KT 2042
®oprebaHk 2022
®oprebaHk 2024

Kaskommepubark 2018

BaHk LieHTpKpeauT, 6eccpodHble

AT® BaHK, GeccpouHble
Xanbik Bank 2021

WUctkomTpanc 2018

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

02.07.2018

30.04.2023

07.11.2044

24.05.2023

20.06.2019

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

Bupa KynoHa

3,88 FXPV
5,13 FXPV
4,88 FXPV
6,50 FXPV
6,50 FXPV

4,13 FXPV

6,00 FXPV

*The record could not be f FXPV

4,40 FXPV

6,00 FXPV

4,63 FXPV

2,59 FXPV

3,64 FXPV

6,95 FXPV

14,00 FXPV

11,75 FXPV

5,50 FXPV

8,34 FRFF

9,85 FRFF

7,25 FXPV

8,00 VRGR

(cnpoc/npean.)
3,726 /3,579
4,003 /3,932
4,873 /4,822
5,055 /5,019
4,165/3,04
4,625 /4,427
5,145 / 4,832
*The record could not be four
4,447 [ 4,207
6,535/ 6,45
5,349/5,102
1,227 /0,272
2,315/2,12
6,187 /6,111
9,494 /9,198
9,497 /9,292
5,694 /1,925
10,194 /9,835
11,11/10,518
4,376 /4,274

0/0

101,40
107,22
101,25
122,50
105,13

98,63
106,75
100,30
100,50

95,05

97,75
101,59

105,26

111,20

115,63

112,13

99,92

86,50

93,50

106,91

92,84

cTb, %

37,00

4,28

1340,89

3a pel

-0,82%

-1,01%

0,21%

-0,40%

0,00%

0,22%

-0,40%

0,00%

0,00%

-0,16%

-0,77%

11,94%

0,92%

0,00%

-3,05%

0,00%

-0,18%

-0,10%

0,79%

-0,23%

0,00%

3a mecay

-3,21%
-5,76%
-4,58%
-4,61%
-3,25%
-1,97%

1,02%
0,00%
-5,31%
-1,54%
-4,62%
20,97%
-5,58%
2,57%
-0,93%

0,22%
0,72%

0,00%
23,13%
-0,70%

0,00%

C Hay. roga
12,07%
16,27%

9,36%
6,88%
6,57%
30,23%
8,11%
-47,47%
20,22%
-0,16%
20,56%

-41,86%

-4,76%

7,83%

-7,60%

-3,16%

6,15%

0,84%

-52,47%

14,13%

3494,88%
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5
12
45
o
° B ¢ ”N\/"
35
8
3
25
6
2
4 15
1
2
05
0 . . 0
04.08.2017 04.11.2017 04.02.2018 04.05.2018 04.08.2017 04.11.2017 04.02.2018 04.05.2018
PO ) PO P e pe

QAata
OMUTEHT noraweHua

PO 24.07.2018
Po 16.01.2019
PO 29.04.2020
PO 16.09.2020
Po 04.04.2022
PO 16.09.2023
P® PUT 24.06.2028
Po 31.03.2030
PO 04.04.2042
Po 16.09.2043
RZD CAPITAL PLC 20.05.2021
RZD CAPITAL PLC 05.04.2022
VEB FINANCE PLC 09.07.2020
VEB FINANCE PLC 21.02.2023
a3 Kanutan PUT 23.04.2019
a3 Kanutan 19.07.2022
a3 Kanutan 06.02.2028
a3 Kanutan PUT 28.04.2034
a3 Kanutan 16.08.2037
Nykoiin 24.04.2023
Hosatak 13.12.2022
PocHedTb 06.03.2022
GPN CAPITAL SA 19.09.2022
Anbda baHk 28.04.2021
GPB EUROBOND FINANCE PLC23 28.12.2023
GPB EUROBOND FINANCE PLC18 -

STSBC 29.10.2022
STSBC 23.05.2023
STTVB 17.10.2022
BTB Bank 22 -

SIINF 17.05.2019
BDLLT 30.05.2023
VON 01.03.2022
VON 13.02.2023
FDGRF 13.03.2019
EVRE 22.04.2020
POLYUS PAO 29.04.2020
STEEL CAPITAL SA 17.10.2022
FDGRF 13.03.2019
GPB EUROBOND FINANCE PLC24 29.06.2024

Bua kynoHa

*The record could not be f FXPV
3,50 FXPV
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV

7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
7,50 FXRS
9,83 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
8,45 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV
8,45 FXPV
8,75 FXPV

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

[AoxoaHocTb,
(cnpoc/npean.)

NULL / NULL
3,206/3,092
3,493 /3,322
0,336/0,111
3,907/3,616
4,027/3,841
4,691/ 4,599
4,007/3,92
5,181/5,111
5,166/5,143
1,43/0,797
4,735/ 4,589
4,994 /4,725
2,348/2,248
3,63/3,285
4,669 /4,586
5,399/5,343
6,167 /6,082
6,06 /6,02

4,564 / 4,446
4,677/ 4,549
5,008/4,914
5,068 /4,916
5,35/4,533

5,383 /3,845
7,359/ 5,061
5,043 /4,951
5,226 /5,078
6,287 /6,111
8,36/8,129

6,516 /6,264
5,165/ 4,987
5,622/4,731
5784/5,632
8,177 /8,028
4,938 /4,599
5,037/4,734
4,963 /4,794
8,177 /8,028
NULL / NULL

100,10
100,15
102,65
107,15
102,50
104,31
163,63
111,10
106,50
110,08
106,17
103,45
103,70
107,39
104,03
101,15

96,90
125,00

114,00

100,24
99,25
97,53
97,73

107,08

101,10

100,75

100,48

100,40

102,73

104,48

100,41
99,67

107,50

100,95

100,18

102,80

101,20

103,83

100,18

104,50

e cpeaH. [loxoaHocTH

0,00%
-8,43%
-1,73%
-4,35%
1,08%
0,76%
-0,64%
1,54%
0,39%
-0,96%
-0,89%
1,30%
0,21%
2,22%
1,47%
0,00%
-0,19%
0,16%

0,00%

-0,66%
-1,91%
1,43%
-0,20%
0,41%
0,88%
-0,64%
0,20%
-0,58%
-0,16%
-0,24%
0,95%
0,40%
0,00%
-0,70%
2,27%
0,85%
-0,20%
0,41%
2,27%
0,00%

3a mecay,

-55,50%
-4,26%
-1,73%
-35,29%
-4,33%
-2,00%
0,43%
-5,04%
-0,77%
-1,53%
-0,89%
3,79%
0,62%
-1,29%
-4,42%
0,00%
0,75%
-0,65%
-0,66%
4,90%
-1,50%
1,85%
2,25%
-0,20%
-26,24%
5,43%
-3,10%
-3,74%
0,16%
-1,44%
3,62%
-8,63%
-6,68%
6,13%
-5,48%
-3,05%
3,17%
1,46%
-5,48%
0,00%

C Hau. ropa

-17,03%
37,55%
31,66%
-15,38%
27,46%
19,82%
15,38%
24,14%
7,74%
7,97%
26,14%
30,90%
42,94%
8,49%
50,43%
23,80%
21,77%
16,79%

13,32%

21,29%
23,26%
30,18%
31,32%
45,72%
-3,15%
-6,90%
16,55%
18,94%
25,00%
22,07%

-73,15%
24,51%
35,70%
34,35%

5,47%
31,04%
37,75%
43,11%

5,47%

0,00%
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SECURITIES
[ivHamuka GpoHA0BbIX UHAEKCOB ®doHAOBbIE UHAEKCHI
2900 2600
WUnpekc 3Hauenme M3m. 3a aeHb Liena 1M WU3m. 32 mecadsm. c Hau.rogi  52W MIN  52W MAX
2850 2550
2500 DJIA 25 462,58 0,5% 24175 5% 3% 21675 26617
2800
2450 S&P 500 284035 0,5% 2713 5% 6% 2426 2873
2750 2400
NASDAQ 7812,02 0,1% 7503 4% 13% 6213 7932
2700 2350
FTSE 100 7 659,10 1,1% 7573 1% 0% 6889 7877
2650 2300
CAC 40 5478,98 0,3% 5321 3% 3% 5032 5640
2250
2600
2200 DAX 12 615,76 0,6% 12318 2% 2% 11787 13560
2550
2150 PTC 1145,08 0,36% 1148 0% 1% 1022 1325
2500 2100 MOEX 2297,99 0,12% 2304 0% 9% 1931 2373
26.04.2018 29.05.2018 01.07.2018 03.08.2018
Hang Seng 27 676,32 0,1% 28242 2% 7% 26 884 33154
——S&P500 —— KASE
KASE 2275,42 -1,1% 2394 5% 5% 1799 2533
85 Nikkei 225 22525,18 0,1% 21717 4% 1% 19275 24124
80 .
Shanghai Comp. 2740,44 -1,0% 2759 -1% -17% 2734 3559
s ASX 200 6234,80 -0,10% 6183 1% 3% 5652 6300
70
KOSPI 2287,68 0,8% 2265 1% 7% 2258 2598
& S&P SENSEX 37 556,16 1,1% 35645 5% 10% 31160 37607
60
55
ToBapHO-CbIpbeBbIE PbIHKK
50
45 Cbipbe TeHre M3m. 3a geHb Lena 1M WU3m. 33 mecaiam 52W MIN 52W MAX
2 Brent (6app) 73,21 0,3% 78 6% 9% 50 80
26.04.2018 29.05.2018 01.07.2018 03.08.20 WTI (6app) 68,49 0.7% 74 8% 13% e 7
Brent (6app) 300070 (Tp.yHLY) 1214,20 0,3% 1252 3% 7% 1211 1362
1340 Cepe6po(Tp.yHu) 15,41 0,5% 16 -3% -10% 15 18
1320
1300 NAT GAS MAY18/d 2,85 1,3% 3 -1% -3% 3 4
1280 HG COPPER APR8/d 2,75 1,0% 3 5% -16% 3 3
1260
1240 YpaH (¢1) 25,95 0,0% 23 13% 9% 20 26
1220
1200 MnatuHa(Tp.yHu) 827,00 0,6% 840 2% -11% 805 1016
ﬁzg WHEAT SRW MAY8/d 556,25 -0,8% 492 13% 30% 387 561
1140 ICE SUG11 MAY8/d 10,85 2,5% 1 5% -28% 10 15
26.04.2018 29.05.2018 01.07.2018 03.08.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3Hauy., TeHre M3m. 3a AeHb Uena 1M W3m. 33 mecaud3m. c Hav.rog:  52W MIN 52W MAX
US 1M T-BILL 1,89 0,42% 1,91 -0,94% 49,96% 0,94 1,93
1-netmne 2,42 -0,12% 2,32 4,40% 39,26% 1,20 2,43
2-nethne 2,65 -0,75% 2,53 4,46% 39,87% 1,27 2,69
5-nethne 2,82 -1,30% 2,73 3,15% 27,36% 1,64 2,93
10-nethue 2,95 -1,14% 2,84 4,02% 22,44% 2,06 3,11
30-netHne 3,09 -0,90% 2,97 4,28% 12,84% 2,68 3,25
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
360 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
350 USD/KZT 349,46 -0,20% 343,16 1,84% 5,01% 318,66 350,16
340 EUR/KZT 405,16 -0,11% 399,23 1,49% 1,63% 380,49 409,75
330 GBP/KZT 454,90 -0,17% 453,19 0,38% 1,55% 423,98 472,00
320 USD/RUB 63,30 -0,05% 63,27 0,04% 9,78% 55,59 64,07
310
EUR/USD 1,1567 -0,13% 1,17 -0,75% -3,58% 1,15 1,25
300
26.04.2018 29.05.2018 01.07.2018 03.08.20 GBP/USD 1,30 -0,09% 1,32 -1,70% -3,75% 1,28 1,43
ker= USD/IPY 111,25 -0,36% 11045 0,72% -1,26% 10472 114,15
66
USD/CNY 6,83 -0,10% 6,63 3,05% 4,99% 6,26 6,84
64
6 WMW USD/CAD 1,30 -0,25% 1,31 1,15% 3,27% 1,21 1,33
60 AUD/USD 0,74 0,56% 0,74 0,26% 5,15% 0,73 0,81
58
56
PbiHkn CDS
54
52 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 941 Mokynate 29.03.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 4233 Mokynatb 29.03.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 11.07.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpoaasatb 04.05.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 04.05.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akLun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 109,3 [llepskatb 12.04.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 13,3 [Nepsatb 12.04.2018

MoscHeHua K Tabamuam

B Tabnmuax Ha cTp. 1 1 2 yKasaH o6bem Topros B , B KOTOPOM aKumu, Ha rpadukax yKasblisaetca
06bem Topros B KomyecTse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin Bbilue CPeAHero 3HaueHuA Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBOMLI I YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbinn B 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (D) NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaHa. 3HayeHue Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbiwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4eckuit [lenaptameHt

OunpexTtop Aupekrop

BabaHasapos [lamup MapxaH MenaHuy

mibrayeva@centras.kz

Cneymanucr 1 kateropum Cneuuanucr 1 kateropum Mnagwuii aHanUTUK AHanUTUK
PaxumoBa Anua baitsonaaHosa Auga tOH AHacTacua Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz ayun@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢

Buneukan CeetnaHa

SBiletskaya@centras.kz

Cneuuanucr 2 Kateropum

Axactacua Yepesko

acherevko@centras.kz

Toprosbix O

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Tpeiigep Tenbrysues Aipoc
YymaxaHos EnbmaH ATelguziyev@centras.kz

yzhumazhanov@centras.kz

Hacroswwmit matepuan 6bin NOATOTOBNAEH aHanUTMYeckum otaenom AO "Centras Securities". Hactoswas HOCHT UCl MH i xap: p 1 He ABnAeTcA NpeanoxeHnem AO "Centras Securities" KynuTb, NpoaaTh MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-n6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A ceblnka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPM KMEHT B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/ACTAB/IEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCHUT OT COIEPYKAHMA AHANNUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA JaBaeMbIX MK PEKOMEHAaLWiA. HacTonwan mHdopmauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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