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KACE
nVIAEPbI pocTta u nageHma
R KasaxcraHckuit oHaoBbIi nHaekc KASE no utoram Topros B cpeAly 3aKpbICA CHKEHUEM BCaes, 3a
MUPOBbIMM GOHAOBbIMU NIOWAAKaMK U HedTbIo. TaK, 3HaueHne nHaekca KASE ymeHbLIMnoCh Ha
KEGC.KZ 0.5% 0,77% v 3apMKCMPOBaNOCh Ha ypoBHE 2 256,97 n. O6beM CAEMOK C aKUMAMM, BKAOYEHHBIMMU B
NpeAcTaBUTeNbCKUI CNUCOK MHAeKca KASE, yBeIMUMACA OTHOCUTENbHO NPEeAbIAYLLETO TOPrOBOrO
KZTOKZ I 0,1% AHA Ha 12% v cocTasun 81,1 MAH. TeHre.
CHukeHue nHaekca KASE cBA3aHO C yaelueBneHnem akumin megenobolsatoLeit kKomnanum Kaz
Minerals (-3,4% p0 2 628 TeHre), akLuuii TENEKOMMYHWUKaLLMOHHOW KOMNaHuK Kasaxtenekom (-1,6%
KZTK_p.KZ 0,0% A0 30 100 TeHre), akuumit baHka LieHTpKpeauT (-0,6% A0 246 TeHre) u akumuii HapogHoro baHka
] KasaxcraHa (-0,01% fo 105 TeHre).
(CELKZ 0.0% POCTOM CMOTAIM 3aKPbITHCA aKLMM INEKTPO3HepreTuyeckoit komnanumn KEFOK (+0,5% po 1 590 TeHre)
' ’ 1 aKumii KasTpaHcOitn (+0,1% po 1 305 TeHre). AKuum coTosoro onepaTopa Kcenn 3akpbinuch 6e3s
U3MEeHeHUI Ha ypoBHe 1 664 TeHre. U3 npoLealumnx cobbiTit oTMeTUM, YTo BaHk LieHTpKpeaut
HSBK.KZ 0,0% coobwwun o Bbinaate 18-ro KynoHa no csoum obauraumam KZP02Y10D210 (KZ2C00000586, CCBNb22)
1 31-ro KynoHa no mexayHapoaHbIM obauraumam XS0245586903 (CCBNe3). CornacHo HazBaHHOMY
COOBLLEHMIO YNTOMAHYTOE BO3HArpaXAeHue Bbinaa4yeHo B cymme 445 458 750 teHre u 1 685 790,69
CCBNKZ -0,6% ponn. CLA, cooTBeTCTBEHHO.
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Hosoctu Kasaxcrana

Haub6aHk Kasaxcrana coxpaHun 6a3oBylo cTaBky Ha yposHe 9,25%...
H i 6aHK NPUHAN P CcoxpaHuUTb 6330BYI0 CTaBKy Ha ypoBHe 9,25% C KOPUAOPOM NPOLLEHTHBIX CTABOK Ha YPOBHe +/-1, coobmn HaubaHk Bo BTOPHUK. CTaBKM N0 onepauusam NpesocTaBaeHun u U3bATUs
nmksnp,nocm Take 6binm ocTaBneHbl 6e3 usmeHeHua Ha yposHax 10,25% u 8,25%, cooTseTcTeeHHO. Kak oTmeTun npeaceaatens HaumoHanbHoro 6aHka KasaxcraHa [laHuap AKULLEB, C10Ba KOTOPOFO NPUBOAATCA B
c cTaBKa MPOBaHKA TaKKe ocTanach Ha yposHe 9,25%. "B ocHose pemer—mﬁ 0 coxpaHeHun 6a30B0I CTaBKM Nexanu oueHkn HaunoHanbHoro 6aHka KasaxcraHa no NporHosupyemoit AuHamuke

. Mo cnp y p no 6a30B0ii CTaBKe OHY CYLECTBEHHO He M3MEHWAMCD", - ckasan [l. Akuwes. OH Ao6asun, uto B 2019 roay roaosas uHGAALMA GyaeT cxnagmaamcn BHYTPM HOBOTO Lie/IeBOTO
Kopuaopa 4-6% 6anxe K ero BepxHeit rpaHuue ¢ i ol B MOC; y roay. Mo ero cnosam, Ha NPOrHO3HOM ropusoHTe HaubaHk omm;\aeT p y TBEHHO B

5-5,5%. "C, y no 6a3080i1 cTaske 6yAyT NPUHUMATBLCA C YYETOM 33/1a4M MO AOCTUMKEHMIO CPEAHECPOYHON LIeW No MHOAALMM HYKe 4% K KoHuy 2020 roaa", - NpoKOMMEHTUpOBan rnasa duHperynstopa. OH

OTMETIA, YTO MO MTOram OKTABPA M HOAGPA r040BaA UHGAALIMA CIOKMNACH BANKE K HIUKHE TPaHULE LIeNeBoro KOpuaopa — 5,3%, 4TO AB/IAETCA CAMbIM HU3KUM 3HAUEHWEM 3a NOCAeAHME TPY roAa. "[UHaMUKa UHGAALMM Gbina
06y c UeH Ha nno, 10 Np 0. Kpome Toro, Ha GpoHe PoCTa BHyTPEHHEro NPOM3BOACTBA HaB/I0aN0Ch CHUKEHMUE LieH Ha GeH3uH. B NONHOCTBIO A1 HETaTUBHBIIA WOK, KOTOPbIi
Hab/10/1aNCA OCEHBIO NPOL/IOTO FOAA Ha AaHHbIX PbIHKAX. [IUHAMMKA MHOAALMM NNATHBIX YCAYT OCTaBanach i Ha poHe Tapuda Ha peryampyembie ycayri', - NPOKOMMEHTMpoBan [l. Akules.
7 Bank [lEHEXHO-KPEAMTHBIE YCIOBMA KaK HeltTpanibHble. Mo cnoBam [ Akuwesa, TeKywwmil ypoBeHb 6a30B0 CTaBkM 06ec He M BHYTPM HOBOTO LE/IEBOTO KOPMAOPA
4-6% K KOHUy 2019 roaa. OH OTMETUJ, YTO TeKyLLMI1 YPOBEHb 633080 CTABKM TaKKe OCTAeTCA HEMTPA/IbHBIM C TOUKM 3pEHMA TEMMOB S3KOHOMUUYECKOTO POCTA, HE MPUBOASA K MX YCKOPEHMIO MM 3aMe//IEHHNIO OTHOCUTE/IbHO A0/ITOCPOUHBIX
no . "M npoueHTHas H: BaHka Ha nosgonAet o BHEWHMX GAKTOPOB Ha BHYTPEHHMI BANOTHbIN PbIHOK. TeKyWMil ypoBeHb 6330801 CTaBKM
nossonset o6ecneunTb 3hpHeKTMBHOE GOPMUPOBAHME KYPCA TEHTE U CHU3UT €0 BIMAHUA Ha BHYTPEHHME LieHb!", - pasbacHuA [l. Akuwes. o ero coBam, BawHOM 3aaveli 41a HaumMoHanbHOTo 6aHKa B paMKax noBbilLeHNs
3 HEKTUBHOCTU IEHEIKHO-KPEANTHOI NOIMTUKMA OCTAETCA Y/lyulIeHMe KPaTKOCPOUHOI NPe/CcKa3yeMoCTH TapreTupyemoro uHamnkatopa TONIA 8 rpaHuLaX LieneBoro Kopuaopa 6a3oBoii crasku. "To ecTb COXpaHAeTcA HeoBXoAUMOCTb
ycuneHua mep no cbamkenuto uHamkatopa TONIA ¢ 6a30Boii CTaBKOIA, Kak 3a cyet TBOBAHUA HHO I, TaK M PAaCCMOTPEHUA LLeNeco06pasHOCTU CyXKeHWA rpaHiL, NPOLLeHTHOro Kopuaopa. Heobxoaumbie
peweHnA 8 06/1aCTH AEHEKHO-KPEANTHOM 6yayT 03By H: BaHkom Ha Npy ¢ nepecmoTpax 6a308oii cTaBky", - noabIToXMA [ AkMwes. OuepeaHoe pelwetue no 6a3oBoi craske Gyaet
obbasneHo 14 aHsaps 2019 roaa.

Hemoutur: Mimepeare

3aper nB B Pt 6pe y Ha 13,5%...
B He B P 6pe 2018 roaa a TUBHO NONMLMM NOCTAB/IEHO Ha y4eT 1 MAIH 219 ThiC. 33 eAMHMLbI aBTOTPAHCTIOPTHbIX CPEACTB, 4TO Ha 13,5% Bbille aHaNOTMYHOTO NOKa3aTeNA NPOW/IOro roaa, coobumna
npecc-cnyx6a "KasAsTolpom" 8 cpesy. M3 obuiero yncna nocraBaeHHbIX Ha ydet aBTomobuneit 1 max 143 Toic. 640 eAUHUL, NPULLINOCL HA BTOPUYHYIO PETMCTPALIMIO TEXHUKM, CMEHUBLIEI BAaAeNbLes, 4To Ha 12,9% Bblilwe nokasaTtens
npownoro roga. Bknaa nepsuiHO perncTpupyembix TPAHCNOPTHBIX CPEACTB COCTaBUA 75 Tbic. 393 eAnHUL, 4TO Ha 23,4% Bblle aHaNOrM4HOTO nokasatena 2017 roga.Mo utoram HoAGpA 2018 roa KONMYECTBO NOCTABAEHHDBIX Ha y4eT
TPAHCNOPTHbIX CPEACTB A0CTUINO 120 Thic. 359 €AMHUL, NPEBbICUB NPOLINOTOAHMUIA pe3ynbTaT Ha 7,5%. U3 Hiux 112 Teic. 501 e4uHUL, COCTaBUAM NEPEnpPOAANKM Ha BTOPUUHOM pbiHKe.o pesyabtatam 11 mecaues 2018 roga Ha Tepputopumn

6b110 3aperuct 52 nerkosblx as’ Ha 2/1eKTPUYECKOIA TATe NPOTMB 32 NPOAAHHbIX FoOA0M paHee."CBbilue ABYX TPeTelt TPAHCMOPTHbIX CPEACTB, MOBTOPHO 3aPerMcTPUPOBaHHbIX C Hauana 2018 roaa, coctasnna
TexHWKa B Bo3pacte crapiwe 10 siet. Hanbonbluyto 40N 3aHANM TPAHCNOPTHbIE cpeacTea ctapwe 20 et - 39,6%, ot 11 ao 20 net — 29,4%, ot 4 fo 7 net — 20,4%, ot 8 fo 10 net - 5,5%, ot 1 roaa Ao 3 net — 4,5%, B Bo3pacTe meHee 1 roga —
0,7%", - r B MponCcXxoauT CTapeHue Ka3axCTaHCKOro aBTonapka. [lo1f TpaHCNOPTHbIX CPeacTs cTaplue 20 IeT B NepenpoAakax Ha BTOPUYHOM PbiHKe BbIpocna ¢ 36,1% B aHape-Hosbpe 2017 roaa Ao 39,6%

B OTYETHbI NePUOA, a A0/1A TPAHCNOPTHBIX CPEACTB B Bo3pacTe oT 1 Ao 3 neT — cokpatunach ¢ 8,3% A0 4,5%. OKO/1 "Coto3 npeAnpuaTuil aBTOMO6UALHOM oTpacau KasaxcraHa "KasAsTollpom" - oTpacneBoii coios, 06beanHAIo WM
YHaCTHMKOB aBTOMOGUAILHOI MHAYCTPUK KasaxcTaHa. YupexaeH 8 2015 roay. Ha 4010 NPeANpUATHIA-y4aCTHAKOB COK03a NPMXOAMTCA cBbie 60% BbiMycKa NPOAYKLMIA Ka3aXCTaHCKOTO aBTONPOMa, 45% Ka3axCTaHCKOro PbiHKa HOBbIX

aBToMo6uneii u 6onee 40% 3aHATLIX B aBTOMOGUABHOI OTpacau pecnyB6amku.
Memounuk: Msmepepac

XonauHr Kaspi.kz o6meHMBaeT npedbl Ha NPOCTbIE aKLUUM...

AKumoHepbl xonauHra Kaspi.kz pewnan obmeH aKUWii Ha NpocTble, T B 06meH ocywectensetcs 1:1 (1 npusunervposaHHas akums Ha 1 npoctyto).PeweHne
6b110 NPUHATO Ha BHEouepeaHOM oblem cobpaHnm akuMoHepoB 26 HoA6ps 2018 roaa.KoanyecTBo 06bABNEHHBIX NPOCTBIX aKLMI cocTaBnseT 157,5 MaH, Bce OHM pasmelyeHsl. Konnyectso o6 aKuwnii —
52,5 M/IH WTYK, U3 HUX pasmelyeHbl 42 maH.Kak coobuwanock, xonauhr Kaspi.kz 8 2019 rogy nnanupyet nposecty IPO Ha J/loHgoHcKkon GoHAoBoM Bupske (LSE). XonauHr Kaspi.kz o6begunnet Kaspi Bank, Kaspi marasuH, a Takke Bce
cepBucbl U NPOAYKTbI Kaspi.NMo aaHHbIM Ha 1 okTAbpsA, akumuoHepamu Kaspi.kz agnatotca Bauecnas Kum (78,43% npocTbix akuuii, 58,7% - Bcero akumit), Muxaun Jlomtaaze (10,83% npocTbix aKuuii, 7,88% - Bcero akuwii), Asia Equity Partners
Limited (10,74% npocTbix akumit, 27,25% - Bcero akuuii). Kak coobuianock, B Hoabpe npeaceaatens npasnenus Kaspi Bank Muxaun Slomtaase ctan KpynHbim akumoHepom Kaspi.kz u Kaspi Bank. Moka He yTouHAeTCA, Kakue 40U aKumit
Kaspi.kz n Kaspi bank cranu npunagnexarb M.JlomTtazze.

Hemoutiur: Mmepeare

Ha 170 maH

ol donno Einia IO AABLIA TAI
{KTIR) pasmiecTiino Ha Lseliuapcroi $onacsoh Sripwe (SWX) i Siipae MEUA (AIX) 7

Mo AaHHBIM HOBOMY BbINYCKY €BPO06AUTraLyil NPUCBOEHBI KPEAUTHBIE PEUTUHIW Ha YPOBHE peiTUHra amuTeHTa BBB- (Fitch) / Baa3 (Moody's)." AaHHbiii BbINycK 6bin OCyLeCTBAEH AR AOCPOYHOTO
peduHaHCMpoBaHMA GaHKOBCKMX 3aiMOB B CLWA. P 6auraumii B ] dpaHKax COOTBETCTBYET Ba/IOTHOM BbIPYYKe OT TPaH3UTa rPy30BbIX NEPeBOo30K. ITO NO3BOAMUT CHWU3UTL BaOTHBIE PUCKN N
c6anaHCcMpoBaTh NPOGMb NOTALLEHNA ONTA, CHU3UB, TaKMM 06Pa30M, Harpy3Ky Mo 0BCNYKMBAHMUIO KPATKOCPOUHBIX 06A3aTeNbCTB KomnaHMu. AO "HK "KTIK" HamepeHo Npoao/KUTh NPOrpamMmy N0 COKPALLEHMIO Ba/IOTHBIX PUCKOB 1
[0NrOBOI HarpysKku B LieNOM", - CKasan 3amecTuTenb npeaceaatens npaeneHua no dpuxancam AO "HK "KTXK" ¥acnan Magues, cnoa KOTOpOro NPUBOAATCA B C Mo gaHHbIM KTXK, auum nopaaka
30 MHBECTOPOB, CPeAM HUX KaK KPYMHBIE MHCTUT VHBECTOPbI i TaK M KMEHTbI YaCTHbIX GaHKoB."Pasmep Gonee 100 MAH WBeMUAPCKNX GPAHKOB ABJAETCA 3HAUUTE/IbHBIM ANIA WBEALAPCKOTO PbiHKa. HecmoTps Ha
CUIbHYIO BONIATM/IHOCTb Ha MEM/AYHAPOAHBIX PHIHKAX KanuTana, KOMMaHs CMOT/Ia YCMEWHO YKPENUTL CBOE NPUCYTCTBUE Ha PbIHKE KOPMOPATMBHBIX WBeil o ", - o A8 . KT
- TPAHCMOPTHO-/IOTMCTMYECKAA KOMIAHWA, BXOAMT B COCTAB Ka3aXCTaHCKOTO roc¢OHAa HAUMOHaIHOTO 61arococTonHuA "Campyk-K ". Noa ynp HaXOAATCA )KeNe3HOA0POXKHAA, MOPCKAA NOPTOBasA, a3pONopToBas
MHAPACTPYKTYPa, TPAHCNOPTHO-NOTUCTUYECKME LEHTPbI.

190 . . -~ 3o cooEL
Ha 170 mian $parRGs oA 3,25% roa0sbix, Coobiiiaa T

e
ecc-ciymGa

Hemoutur: Mimepeare

B B Hosbpe 0,9%, c Hayana ropaa - 4,6%.

NHbnauma B Kasaxcrae 8 Hoabpe 2018 roaa coctasuna 0,9%, ¢ Havana roga — 4,6%, coobiynn craTkomuteT MUHHaLIKOHOMMKK. FogoBan nHdAALMA (HOA6pb 2018 roaa k HoAbpto 2017 roaa) coctasuna 5,3%. LieHbl Ha
NpPO/A0BO/LCTBEHHbIE TOBAPbI 33 0AUHHAALATL MecALes (HoA6pb 2018 roaa K Aekabpto 2017 roaa) yBennunamuch Ha 3,8%, HeNpPoA0BONLCTBEHHbIE — Ha 5,9%, NnaTHble ycayru — Ha 4,2%. C Havana Tekyuero roga (Hoabpb 2018r. k aekabpto
2017r.) noBbILWEHWe LieH OTMEYeHO Ha caxap Ha 21,2%, Kanycty 6enoKko4aHHyto — Ha 13,3%, cbip Cbl4yXKHbI — Ha 11,3%, MONOKO KOHCEPBMPOBaHHOE — Ha 9,8%, KMCNOMO/IOYHbIE MPOAYKTLI — Ha 6,7%, MONOKO cBexee — Ha 6,6%, macno

CAMBOYHOE — Ha 8,8%, Macno NOACONHEYHOE — Ha 6,6%, Alua — Ha 3,8%, KOHWHY — Ha 9,1%, u3aenua U3 maca, konbacHole ugenus — no 6,6%, CBUHUHY — Ha 6,2%, y—Ha 5,9%, —Ha 5,6%. C ueH HO
Ha Kpyny rpeyHesyto Ha 21,1%. MpupocT ueH Ha cocTasun 8%, ble matepuansl — 7,2%, GpapmaLeBTUYECKyIo NPOAYKLMIO, 0aex Ay 1 06yBb, 6biToBbIe NPUGOPLI — MO 6,8%, TEKCTUNBHBIE M3aeua — 6,4%, ToBapbl
JMYHOTO NONB30BaHUA — 5,9%, KaHLENAPCKUE TOBapbl — 5,8%, MOKOLLME M YUCTALME CPEACTBA — 5,7%, mebenb 1 npeameTbl AomaluHero obuxosa — 4,9%. [luzenbHoe TONMBO NOAOPOXKaNo Ha 28,8%, yrosib KaMeHHbIN — Ha

7,1%, CKWKeHHbI ra3 B 6annoHax — Ha 6%, a 6eH3uH — nogeluesen Ha 2,8%. YPOBEHb LieH Ha yciyri KabenbHoro TenesuaeHuna Bbipoc Ha 11,8%, —Ha 6,7%, yenyru, ct JNINYHBIX TPAHCNOPTHbIX
cpeacTs — no 6%, yeayrn AeTCKUX 40! y 1 —Ha5,7%, “n i nuuHoro obc 1A — Ha 5,5%, obLiecTBEHHOrO NUTaHuA — Ha 4,4%, caHaTopues — Ha 3,6%. Mpoess, BO3AyLIHbIM NACCAXUPCKUM
TPAHCMNOPTOM NOAOPO3KaN Ha 18,7%, KeNe3HOA0POKHBIM TPAHCMOPTOM — Ha 9%, MEXAYropOAHUM aBTOBYCOM — Ha 7,5%, BHYTPUrOpoACKUM aBTobycom — Ha 4,9%. UHG. B 82017 rogy 7,1%.

Memounuk: Msmepepanc

Mupogble poHAOBbIE PbIHKKM

B cpepy Topru Ha KUX GOHA0BBIX He NPoBOANNWCH B CBA3W € Tpaypom no 41-my npesngeHTy CLUA [xopaxy Bywy-cTapwemy, ckoHyasemyca B Bo3pacte 94 niet. EBponeiickve GoHA0BbIE MHAEKCHI MO UTOram TOProB
3aKPbITCb B KPACHOW 30HE, B YaCTHOCTM dpaHLy3ckuin nHaeke CAC-40 ymeHblumnca Ha 1,4% £0 4 944 n., 6putaHckuin uuaekc FTSE 100 — Ha 1,4% A0 6 922 n. v Hemeuknin uHaeke DAX — Ha 1,2% ao 11 200 n. ®oHA0BbIE PbIHKW HAXOAATCA
B OXUAHMN NPE/ACTOALLErO ro10CoBaHMA No Brexit. MapnameHT Bennko6putaHim 11 aekabps, nocne HeckonbKMX AHelt 4e6aToB, Nporonocyer no cornauenuio ¢ EC o sbixoae us EBpocotosa. B cnyyae Heoao6peHus cornatenua
BO3MOMKEH BapMaHT, NPU KOTOPOM CTPaHa NokuHeT EC 63 cornaleHns, YTo, o MHEHHUIO MHOTUX IKCMEPTOB, MOXET CTaTh 3KOHOMUUECKO NPO6AEMOt ANA CTPaHBI.

Hemounux: Bloomberg

Poccuiickuii GOHAOBbII PbIHOK

Poccuiickuit GOHA0BbIN PbIHOK MO UTOram TOPFoB B CpeAy NPOAeMOHCTPUPOBAN CMELLAHHYIO AUHAMMKY, B YaCTHOCTM MHAEKC PTC ymeHblumaca Ha 0,25% ao 1 153 n., a ungekc MMBB nosbicunca Ha 0,09% Ao 2 445,5 n. Ha
Pa3HOHaNPaBEHHOCTb POCCUACKMX GOHAIOBBIX MHAEKCOB HeraTMsHas $OHA0BbIX NNOWAZOK, HedTb, a TaKKe YKpenneHme pOCCUiAckoro py6as NpoTUB OCHOBHLIX MUPOBbIX Ba/IKOT. POCToM
3aKpbLIMC akuuMmM Pacnaackoii (+2,4%), NAO Montoc (+1,4%), HopHukens (+1,2%), ANNPOCA (+1,2%), PocceTeit (+1,1%), Marnuta (+1,1%), Aapodnota (+1%), TatHed T (+1%). CHUKEHMEM BbICTYNMAN akumum MHTep PAO

(-1,8%), H 0 ypruyeckoro Ta (-1,7%), MarHuToropckoro meTannypruieckoro kombuHara (-1,6%), C6epbanka (-1,5%), Fasnpom Hed (-0,8%), ®CK EIC (-0,6%), PycAna (-0,6%).

Memounux: Bloomberg

Hedto

Mo uToram BYepaLH1X TOpros HedTAHbIE KOTUPOBKM 3aKPbLIUCh B KPACHOI 30HE, B YaCTHOCTU CTOMMOCTb CEBEPOMOPCKOI HedTn mapku Brent ymeHblumnack Ha 0,8% a0 61,56 gonn. CLUA 3a 6app. v LieHa nerkoit amepukaHckoit Hedptn WTI
noHwsunack Ha 0,7% 52,89 nonn. CLUA 3a 6app. HeraTusHoe BUAHWE Ha HEGTAHOW PLIHOK OKA3aNo 3aABNEHNE MUHWUCTPA 3HepreTuku CayAoBcKoi Apaeumn Xanuaa anb-danuxa, No CI0BaM KOTOPOTO, NOKa CULIKOM PaHO yTBEPXKAATb, 4TO
OMEK+ cHu3nT HedTe0bbIy. OTMETUM, YTO BYepa B BeHe Npowio 3acepaHne 06beNHEHHOrO MOHUTOpUHIoBoro komuteta OMEK+, a 6 Aekabps oxupaetca sacenaHune OMEK. CornacHo HedTM OmaHa

Xamaga anb-Pymxu, MUHUCTEPCKUI MOHUTOPUHIOBbINA KoMuTeT OMEK+ pekoMeHA0Ban NPOAIUTL AeNCTBUE cornawenus 06 orpaHnieHnm fo6blun HedTy ewwe Ha Noaroaa 40 KOHUa MioHsA 2019 roaa. Kpome Toro, y4acTHUKKM HepTAHOTo
PbIHKa HAXOAATCA B OXMAaHUN Ny6AMKaumn MunaHepro CLUIA o 3anacax TONMBHOTO CbIPbA B CTPAHe.

Hemounux: Bloomberg

Bantota
Kypc TeHre k gonn. CLUA ocnab Ha 0,07% v coctasun 370,52 TeHre/S$1.
Kypc poccuiickoro py6as no otHoweHuio k gonn. CLUA ykpenunca Ha 0,5% 1 coctasun 66,5 py6.
Kypc santotHoit napbl EUR/USD coctasun 1,1344.
Mcmounuk: Bloomberg
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Axkuum MMBB
ROsya.L Komnawnusa 3Hau., TeHre ey U3m. 3a peHb Uena 1M o Lo
8 M/IH.TEeHre Mmecay Hau.roga
BT6 004 16880,75 0,01% 0,0361 2,39% -21,82% 30,04
7
rasnpom 164,57 23,41 0,23% 153,71 7,07% 26,11% 63,98
¢ Tasnpom neft 382,10 0,41 0,75% 387,00 1,27% 56,53% 54,69
MK Hophukens 12.820,00 0,14 1,22%  11470,00 11,77% 18,16% 85,26
5
Nykoiin 5 260,00 0,94 0,98%  4980,00 5,62% 57,74% 71,64
. PMK 158,38 5,12 1,71% 157,94 0,28% 7,58% 35,66
MMK 45,58 12,27 -1,64% 47,50 -4,05% 8,87% 40,96
3 Meven 89,94 0,44 -0,01% 91,15 -1,33% -39,13% 29,56
Meradon 581,50 0,04 -0,39% 593,00 -1,94% 13,37% 37,53
2
PoctedTs 439,00 2,53 0,00% 459,60 -4,48% 50,60% 60,81
1 Pocrenekom 70,96 1,65 0,44% 70,90 0,08% 11,05% 41,50
M H‘ ‘ ‘H ‘ ‘ H ‘ ‘ ‘ H CypryTHedreras 28,30 15,41 0,66% 26,69 6,05% 1,47% 68,75
TR A T A Y S
12.2017 06.03.2018 06.06.2018 06.09.2018 TatHedTb 778,70 1,77 0,96% 792,70 -1,77% 62,64% 57,16
Pycluapo 0,52 793,73 0,84% 0,55 -5,93% -28,82% 34,84
Nupepsbl pocta n nageHus
Hogarsk 1136,30 0,51 0,56%  1080,40 5,17% 67,67% 53,80
NKELya.L I Cesepcrans 960,60 0,68 0,38%  1040,50 -7,68% 8,25% 23,55
Ypankanuii 84,70 0,07 -2,55% 84,22 0,57% -27,91% 47,86
TATNxq.L - 0,7%
Inter RAO/d 4,05 99,41 -1,79% 3,94 2,66% 19,10% 54,51
ROSN.L B o5 ®CK EIC 0,16 582,46 -0,64% 0,15 3,88% -2,18% 65,12
1 C6ep6atik, ao 196,00 49,77 -1,51% 192,60 1,77% -12,97% 45,21
o 04%
| C6ep6aik, an 170 2,96 1,41% 165,67 2,67% -10,00% 44,39
GAZPq.L . 0,2%
NVTKg.L B o
MTL 0,0%
HYDRq.L -0,2% .
Meno3utapHble pacnucku (USD)
POLYP.L o2 [l
i Komnawnusa 3Hau., TeHre @, U3m. 3a feHb LieHa 1M CEDE LG RSI*
mn Hre Mmecay Hau.roga
ROSyq.L 03%
v . BTE BaHk 1,24 2,06 -2,24% 1,2966 -4,60% -32,40% 35,33
rasnpom 4,89 5,82 0,16% 4,7151 3,70% 10,87% 58,69
SNGSya.L -03% [l ?
rasnpom NEFT 28,15 0,01 -1,81% 29,1500 -3,43% 30,93% 51,13
SvsTq.L 1,10 | MMC NORIL NICK 19,06 1,74 1,03% 17,4905 8,97% 1,71% 72,03
Tlykoiin 78,26 1,13 0,44% 76,0400 2,92% 36,77% 65,74
MAGNa.L 15 [ NOVOLIPETSK 23,69 037 2,79% 24,1200 -1,78% 7,17% 37,12
| PISC MAGNL.S/d 8,88 0,06 -1,48% 9,2182 -3,70% -8,86% 39,59
sencyaL <o I
Meven PAO 2,58 0,10 0,00% 2,8000 -7,86% -50,95% 48,32
p— 12« [ PocHedTs 6,60 2,28 0,52% 7,0476 6,35% 32,26% 59,22
PocTenexom 6,39 0,01 0,31% 6,7200 -4,91% -2,14% 43,93
VTBRa.L 22 [ CypryTHedTeras 4,11 0,61 0,32% 24,0177 2,41% -12,74% 55,67
] TatHedTs 68,68 0,23 0,66% 71,9000 -4,48% 38,85% 51,66
2.0 [
PISC RUS 0,72 0,56 0,21% 0,8043 -9,92% -39,63% 31,25
Hosarsk GDR 172,08 0,07 0,10%  173,5405 -0,84% 43,16% 44,42
: : : | Noumeran INT 789,20 1,19 021%  726,0900 8,69% -14,26% 71,50
30%  -25%  -20% -L5%  -L0%  -05% 00%  05%  10%  15% PISC SEV. REGS 14,32 0,85 -1,09% 15,8779 -9,79% 6,87% 31,78
C6ep6ark RUS 11,83 6,81 -1,56% 12,2600 -3,54% -30,15% 42,55
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MoHuTop PbiHKa

6 pekabpa 2018 r.

cancras

Centras

SECURITIES

[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

[

06.12.2017 06.03.2018

06.06.2018

06.09.2018

2024

2025

2045

AoxoaHocTs, %

0
06.12.2017

ean. Liera,

06.03.2018

Cpepy

~——BPK 2022

06.06.2018

06.09.2018

———KTX 2022

W 3meHerHe cpeaH. loXoAHOCTH

SMHUTEHT

KasaxcraH 2024
Kasaxcran 2025
KasaxcraH 2044
KasaxcraH 2045
BPK 2020

BPK 2022

BPK 2026

KM 2023

KM 2044
KasArpo 2023

KTX 2019

KT 2022

KT 2042

®oprebaHk 2022
®oprebaHk 2024

Kaskommepubark 2018

BaHk LieHTpKpeauT, 6eccpodHble

AT® BaHK, GeccpouHbie
Xanbik Bank 2021

WUctkomTpanc 2018

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

30.04.2023

07.11.2044

24.05.2023

20.06.2019

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

Bua kynoHa (cnpoc/npean.)

3,88 FXPV 3,936/3,741
5,13 FXPV 4,286 /4,278
4,88 FXPV 5,131/5,076
6,50 FXPV 5,364 /5,319
6,50 FXPV 4,62/3,233
4,13 FXPV 4,934/4,718
6,00 FXPV 5,296 / 4,967
4,40 FXPV 4,904 / 4,786
6,00 FXPV 6,865 /6,775
4,63 FXPV 5,65/5,596
2,59 FXPV 1,116 /0,344
3,64 FXPV 3,005/2,798
6,95 FXPV 6,705/ 6,627

14,00 FXPV 8,322/8,015

11,75 FXPV 9,335/8,404
5,50 FXPV 5,908/5,733
8,76 FRFF 10,734 / 10,355

10,19 FRFF 11,517 /10,903
7,25 FXPV 4,672 /4,476
8,00 VRGR 0/0

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

100,38
105,08
97,63
117,45
103,75
97,68
105,63
98,48
91,35
96,40
100,99

102,32

104,66

118,25

110,25

99,15

86,50

93,63

105,50

92,84

1340,89

3a aeHb

-1,55%

-0,24%

0,60%

0,00%

-0,26%

0,00%

0,00%

0,21%

0,30%

0,36%

46,00%

1,03%

0,00%

-0,04%

8,74%

0,35%

0,20%

-4,63%

-1,95%

0,00%

3a mecay
0,80%
1,92%
0,80%
2,13%
0,78%
4,15%
0,60%
3,23%
0,15%
11,45%
21,67%

22,59%

4,29%

-9,83%

-4,70%

3,42%

2,11%

6,44%

0,67%

0,00%

C Hay. roga

17,65%

25,44%

15,07%

13,33%

15,82%

38,66%

11,18%

34,55%

4,84%

29,67%

-43,41%

26,84%

16,73%

-19,02%

-8,12%

10,38%

6,05%

-65,63%

20,53%

3494,88%
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MoHuTop PbiHKa

6 pekabpa 2018 r.
Centras
SECURITIES

5

6
45
5 4
35

4
3
25

3
2
2 15
1

1
05
0 . . . 0

06.12.2017 06.03.2018 06.06.2018 06.09.2018 06.12.2017 06.03.2018 06.06.2018 06.09.2018
o o —P®O —PO ——PO

Aata

SMUTEHT noraweHna
PO 16.01.2019
PO 16.09.2020
Po 16.09.2023
Po 31.03.2030
PO 16.09.2043
RZD CAPITAL PLC 05.04.2022
VEB FINANCE PLC 21.02.2023
a3 Kanutan PUT 23.04.2019
a3 Kanutan 19.07.2022
a3 Kanutan 06.02.2028
a3 Kanuran PUT 28.04.2034
a3 Kanutan 16.08.2037
Nykoiin 24.04.2023
Hosatak 13.12.2022
PocHedpTb 06.03.2022
GPN CAPITAL SA 19.09.2022
Anbda BaHk 28.04.2021
GPB EUROBOND FINANCE PLC23 28.12.2023
GPB EUROBOND FINANCE PLC18 -
STSBC 29.10.2022
STSBC 23.05.2023
STTVB 17.10.2022
BTB BaHk 22 -
SIINF 17.05.2019
BDLLT 30.05.2023
VON 01.03.2022
VON 13.02.2023
FDGRF 13.03.2019
EVRE 22.04.2020
POLYUS PAO 29.04.2020
STEEL CAPITAL SA 17.10.2022
FDGRF 13.03.2019
GPB EUROBOND FINANCE PLC24 29.06.2024
*Y LeHbI 1 ABAAOTCA

Bua KynoHa
3,50 FXPV
3,63 FXPV
4,88 FXPV
7,50 VRGR
5,88 FXPV
5,70 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV
7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
7,50 FXRS
9,83 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
8,45 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV
8,45 FXPV
8,75 FXPV

(McTounmk: Thomson Reuters Eikon)

[AoxoaHocTb,

(cnpoc/npean.)
4,597 /4,542
0,492 /0,242
4,521/4,318
4,712/ 4,444
5,522/5,5
5,03/4,93
3,64/3,54
4,227 /3,836
4,948 / 4,796
5,839/5,758
6,465 /6,294
6,41/6,353

5,234/5,103
5,082/4,871
5,206 / 5,065
4,968 / 4,817
5,377 /4,944
33,689/8,581
17,458 / 16,631
5,571/5,484
5,712 /5,57
7,568 /7,461
11,828/11,51
6,633/5,317
5,802 /5,542
4,723/4,35
5,128 /4,568
9,036/8,283
5,122 /4,852
5,357/4,352
5,361/ 5,204
9,036/8,283
NULL / NULL

105,75
101,94
108,81
104,88
102,18
101,69
101,93
100,25

94,03
121,80
109,80

97,65
98,00
97,23
98,23
105,75
99,25
97,38
98,60
98,48
98,13
93,23
100,41
97,38
108,83
104,13
99,90
101,98
101,03
102,13
99,90
104,50

5,17
4,98
5,14
4,89
5,16
20,74
17,04
5,53
5,64
7,51
11,67
5,97
5,67
4,54
4,85
8,66
4,99
4,85
5,28
8,66
6,49

e cpeaH. [loxoaHocTH

1,33%
32,14%
-2,86%
2,14%
0,36%
0,40%
1,13%
2,28%
1,25%
0,35%
-0,78%
0,31%

1,77%
2,26%
0,19%
0,41%
0,00%
-15,55%
0,00%
0,00%
0,18%
-1,31%
0,17%
-0,83%
-2,58%
-1,73%
0,00%
0,00%
1,77%
0,41%
0,57%
0,00%
0,00%

3a mecay

15,99%
0,00%
3,27%
3,62%
0,00%
1,01%

5,77%
1,00%
0,83%
3,76%
0,79%
0,63%

3,61%
1,63%
2,19%
-1,21%
2,79%
25,70%
13,75%
1,47%
0,18%
0,94%
6,67%
-8,29%
-1,56%
-13,69%
-15,51%
3,84%
5,67%
-4,53%
0,57%
3,84%
0,00%

C Hau. roga
99,56%
4231%
34,76%
43,57%
15,51%
39,89%
69,34%
75,22%
30,21%
31,52%
21,76%
19,70%

39,35%
33,16%
34,91%
28,68%
52,21%
335,71%
155,47%
28,90%
30,25%
51,41%
72,89%
-74,92%
38,97%
19,16%
14,12%
12,76%
37,09%
36,62%
54,84%
12,76%
0,00%
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MoHuTop PbiHKa

cencras

6 pekabpa 2018 r.
Centras
SECURITIES
AuvHamuKka GOHAOBbLIX UHAEKCOB DoHAOBbIE MHAEKCHI
3000 2300
Mnpexc 3naueHne M3m.3ageHb  Lewa1M  Msm.3a mecAaudsm. c Hau.rogi  52W MIN  52W MAX
2950 2280
2900 2260 DJIA 25027,07 0,0% 25 462 2% 1% 23533 26828
2850 2240
S&P 500 2700,06 0,0% 2738 -1% 1% 2581 2931
2800 2220
NASDAQ 7158,43 0,0% 7329 2% 4% 6776 8110
2750 2200
2700 2180 FTSE 100 6921,84 -1,4% 7104 -3% -10% 6889 7877
2650 2160 CAC 40 494437 1,4% 5101 3% 7% 4925 5640
2600 2140
DAX 11200,24 -1,2% 11495 -3% -13% 11066 13 560
2550 2120
2500 2100 PTC 1153,00 -0,25% 1135 2% 0% 1043 1325
2450 2080 MOEX 2445,55 0,09% 2378 3% 16% 2091 2494
28.08.2018 30.09.2018 02.11.2018 05.12.2018
Hang Seng 26 819,68 -1,6% 25934 3% -10% 24586 33154
——S&P500 ——KASE
KASE 2256,97 -0,8% 2196 3% 4% 2101 2533
90 Nikkei 225 21919,33 -0,5% 21899 0% -4% 20618 24271
85
Shanghai Comp. 2649,81 -0,6% 2665 -1% -20% 2486 3559
80
ASX 200 5 668,40 -0,8% 5818 -3% 7% 5643 6352
75
. KOSPI 2101,31 -0,6% 2077 1% -15% 1996 2598
o S&P SENSEX 35884,41 0,7% 34951 3% 5% 32597 38897
60
55 ToBapHO-CbIpbeBbIE PbIHKK
50
45 Cbipbe TeHre W3m. 3a aeHb Uena 1M WU3m. 33 mecaiam 52W MIN 52W MAX
% Brent (6app) 61,56 -0,8% 73 -16% -8% 59 86
28.08.2018 30.09.2018 02.11.2018 05.12.20 WTI (6app) 52,80 07% 6 16% 2% 50 76
Brent (6app) 300070 (Tp.yHLY) 1237,10 0,3% 1230 1% 5% 1176 1362
1260 Cepe6po(Tp.yHu) 14,46 -0,4% 15 -1% -15% 14 18
1240 NAT GAS MAY18/d 4,47 0,3% 4 25% 51% 3 5
1220 HG COPPER APR8/d 2,77 0,7% 3 0% -16% 3 3
1200 YpaH (¢1) 28,95 0,2% 29 1% 21% 20 29
1180 MnatiHa(Tp.yHu) 800,40 -0,4% 864 7% -13% 763 1013
1160 WHEAT SRW MAY8/d 514,50 -0,9% 507 1% 20% 387 575
1140 ICE SUG11 MAY8/d 12,72 0,2% 13 3% -16% 10 15
28.08.2018 30.09.2018 02.11.2018 05.12.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3uau., Tenre M3m.3agedb  Llewa 1M W3m. 3a mecaudsm. ¢ Hau.rogi  52WMIN  52W MAX
US 1M T-BILL 2,33 0,00% 2,18 7,13% 84,77% 1,13 2,33
1-nethue 2,71 0,00% 2,68 0,86% 55,79% 1,67 2,74
2-nethne 2,81 0,00% 2,91 -3,47% 48,65% 1,78 2,97
5-nethue 2,80 0,00% 3,03 -7,50% 26,59% 2,11 3,09
10-nethue 2,92 0,00% 3,20 -8,63% 21,24% 2,33 3,23
30-netHme 3,18 0,00% 3,43 -7,40% 15,91% 2,69 3,45
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MoHuTop PbiHKa

6 pekabpna 2018 r.
Centras
SECURITIES
[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
390 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
380
370 UsD/KzT 370,52 0,07% 372,07 -0,42% 11,33% 318,66 380,57
360 EUR/KZT 420,69 -0,27% 422,97 -0,54% 5,53% 380,49 441,58
350
300 GBP/KZT 473,47 -0,16% 483,63 -2,10% 5,69% 435,09 495,82
330 USD/RUB 66,50 -0,50% 66,04 0,70% 15,34% 55,59 70,52
320
310 EUR/USD 1,1344 0,00% 1,14 -0,54% -5,44% 1,12 1,25
300
28.08.2018 30.09.2018 05.12.20 GBP/USD 1,27 0,10% 1,30 -2,37% -5,78% 1,27 1,43
ker= USD/IPY 113,19 037% 113,18 0,01% 0,46% 10472 114,53
» USD/CNY 6,85 0,30% 6,92 -1,02% 5,35% 6,26 6,97
70 W USD/CAD 1,34 0,70% 1,31 1,86% 6,16% 1,23 1,34
65 AUD/USD 0,73 -0,94% 0,72 0,82% -6,83% 0,71 0,81
60
PbiHkn CDS
55
CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 657,26 0,00% 557,75 17,84% 175,30% 229,62 834,52
28.08.2018 05.12.201
UsD/RUB Poccus 173,70 0,00% 140,98 23,21% 47,98% 101,95 179,26
119 Typuwa 405,31 0,00% 362,68 11,75% 143,28% 155,20 582,02
118 Tepmatna 13,12 0,00% 12,07 8,70% 32,93% 8,62 13,79
1,17
116 Tpeuya 435,62 0,00% 386,64 12,67% 8,76% 247,12 449,57
115
114 Mcnanus 86,77 0,00% 78,98 9,86% 56,03% 36,31 91,29
1,13
112 Mpnanpus 40,21 0,00% 38,78 3,69% 50,26% 22,33 41,39
1111 Wranws 246,57 0,00% 253,36 -2,68% 109,60% 84,88 284,02
1,09 Kurait 73,72 0,00% 67,96 8,48% 45,15% 44,32 74,47
28.08.2018 05.12.20 dpaHuma 33,14 0,00% 29,44 12,57% 94,14% 16,08 33,93
——EUR/USD
JAunHamuka CDS
940 200 16
840 180 14
160
740 12
640 140
120 0
540
100 8
440
80 6
340 o
4
240 40
2
140 20
40 0 0
28.08.2018 30.09.2018 02.11.2018 28.08.2018 30.09.2018 05.12.20 28:08.2018 30.09.2018 02.11.2018 05.12.20
———ApreHTuHa ——Poccus ——TepmaHna
40 100 300
35 90
0 250
30
70 200
25 60
20 50 150
40
15
30 100
10
20 .
5 10
0 0 0
28.08.2018 30.09.2018 02.11.2018 28.08.2018 30.09.2018 05.12.20 28.08.2018 30.09.2018 02.11.2018 05.12.20
e DPAHLMA ——Wcnanuna = WTanua
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Centras
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i p ¢$OHAOBDBIX
2550 2800 2700
- 2600
2450 2600
2400 2500
2350 |
2400
L 2200
2250 | | 2300
L 2000
2150 | t 2200
L 1800
- 2100
2050 |
L 1600
2000
1950 | 1400
1900
1850
1200 - 1800
1750 1000 L 1700
05.12.2017 05.03.2018 05.06.2018 05.09.2018 05122 05.12.2017 05.03.2018 05.06.2018 05.09.2018 05.12.2018
= VOLUME ——MOEX ——SMAS0 ——SMA 200 mVOLUME ——KASE ——SMAS50 ——SMA 200
29000 3000
2900
27000
2800
25000 2700
2600
23000
2500
21000
2400
19000 2300
2200
17000
2100
15000 MMNNNNHNRN NN NE NN RN NN 2000
05.12.2017 05.03.2018 05.06.2018 05.09.2018 05.12.2¢ 05.12.2017 05.03.2018 05.06.2018 05.09.2018 05.12.2¢
m=VOLUME ——DJIA ——SMAS0 ——SMA 200 = VOLUME ——S&P500 ——SMA50 ——SMA 200
8000 14000
7800 r 13000
7600 8
12000
7400 =T | |
11000
7200
7000 H 10000
6800 9000
6600
8000
6400 s
7000
6200 ‘ . H ‘
6000 | | 6000 -
05.12.2017 05.03.2018 05.06.2018 05.09.2018 05.12.2 05.12.2017 05.03.2018 05.06.2018 05.09.2018 05.12.20
BN VOLUME ——FTSE100 ———SMAS0 ~———SMA 200 mmmVOLUME ——DAX ——SMAS0 ——SMA200
3600 25000
3500 I 23000
2400 r \ | 21000
3300 f 19000
3200 | 17000
15000
3100 s ‘
13000 L -
3000
05.12.2017 05.03.2018 05.06.2018 05.09.2018 05.12.20
05.12.2017 05.03.2018 05.06.2018 05.09.2018 05.12.2
mVOLUME ——Nikkei225 ——SMAS0 ——SMA 200
= OLUME hanghai Comp. MA 50 MA 200
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Centras
6 pekabpna 2018 r. SECURITIES
Jil LieH Ha cbipbe
3000000 100 900000 1400
% 800000
2500000 1350
80
700000
70 1300
2000000 600000
60
500000 U’\M"\ 1250
1500000 50
o 400000 1200
1000000 300000
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 3144 Mokynate 04.10.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 663 Mokynatb 04.10.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 11.07.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpopaasatb 04.05.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 04.05.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akuun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 114,9 [llepskatb 16.10.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 12,5 [Nepsatb 16.10.2018

MoscHeHua K Tabamuam

B Tabnuuax Ha cTp. 1 1 2 yKasaH o6bem Topros 8 , B KOTOPOM aKumu, Ha rpadmKax yKasblisaetca
06bem Topros B Komuectse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOPros 3a AeHb 6bin Bbilue CPeAHero 3HaueHus Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBObI 1| YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbin 8 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (O NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaxa. 3HayeHune Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbilwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4eckuit [lenaptameHt

OunpexTtop Aupekrop
BabaHasapos [lamup MapxaH MenaHuy
dbabanazarov@centras.kz mibrayeva@centras.kz
Beaywmii cneyuanuct Beaywumii cneymanuct Mnagwuit aHanUTUK AHanUTUK
MaHap ApwbiH6ex HymarxaHos EnxaH tOH AHacTacua Cokonosa AHHa
ZArshynbek@centras.kz YZhumazhanov@centras.kz ayun@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢

Buneukan CeetnaHa

SBiletskaya@centras.kz

Beaywmii cneyuanuct Beaywwmii cneymanuct Cneuuanucr 2 Kateropum
Snbmupa Otapbekosa Axapa AntaH Axactacua Yepesko
eotarbekova@centras.kz aaltan@centras.kz acherevko@centras.kz
ToproBbix O i

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Cneymnanucr 2 Kateropum Tenbrysues Aipoc
bewuc fayner ATelguziyev@centras.kz

dbeis@centras.kz

Hacroswwmit matepuan 6bin NOATOTOBNAEH aHanUTMYeckum otaenom AO "Centras Securities". Hactoswas HOCHT UCl MH i xap: p 1 He ABnAeTcA NpeanoxeHnem AO "Centras Securities" KynuTb, NpoaaTh MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-n6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A ceblnka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPM KMEHT B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/ACTAB/IEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCHUT OT COIEPYKAHMA AHANNUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA JaBaeMbIX MK PEKOMEHAaLWiA. HacTonwan mHdopmauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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