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AKumm gHa Axuun KASE
KZTO @z, WU3m. 3a geHb Ha 1M CEmbED) DG RSI*
M/IH.TEHre mecay Hauy.roga
- 1800
1600 K22 Minerals Plc & 319900 1,71 -0,3% 3049,00 4,92% 26,44% 67,10
WXW 1400 Xaneik Bark ¥ 10576 18,26 -1,3% 98,34 7,55% 5,33% 57,10
- 1200
100 Ka3xTeneKOM, 20 & 27500,00 5,65 -05%  26497,00 3,79% -17,91% 61,03
800  Kasaxtenexom, an 11 600,00 0,23 0%  11536,00 0,55% -9,38% 41,98
600
bank LienTpKpeaut 235,00 0,82 0% 242,90 -3,25% 0,34% 32,99
- 400
‘ © 200 Keell 1884,90 1,32 0% 1836,01 2,66% 1,89% 65,29
Mt il 1[N PR IR TSP AR | PO PO TR ! N
03.2018 07.06.2018 07.09.2018 07.12.2018 KasTpaHcOiin 4 139502 14,59 -0,5% 1399,00 -0,28% 3,95% 59,48
KEFOK @ 157812 0,61 0,01% 1604,00 -1,61% -1,41% 31,60
KAZLN DenosutapHble pacnucku (USD)
1200
Komnawnusa 3Hau., TeHre @i, W3m. 3a geHb Llena 1M Ui LED@ RSI*
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1000
Xanbik baHk 11,40 0,24 0% 10,75 6,05% 10,16% 55,56
L goo Keell 4 5,00 0,03 -3,8% 4,94 1,21% 5,26% 57,73
- 600
e Vol IR Axuwm (GBP)
- 400
O6vem, Vam. Usm.
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MANH.TEeHre mecay Hau.ropa
200
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ALHAE | it bl dEhMBAAN
03.2018 07.06.2018 07.09.2018 07.12.2018
KACE
nVIAEPbI pocTta u nageHma
KasaxcraHckuit oHaoBbIi nHaeke KASE no utoram BuepallHWX TOProB 3aKpbIicA CHUXKEHNEM BCes,
33 HeraTUBHOW JMHAMMUKO aMepUKaHCKOro $OHA0BOrO pbiHKa. Tak, 3HayeHne nHaekca KASE
KEGC.KZ 0,01% CHM3uA0Cb Ha 0,40% A0 2 362,88 n. O6bEM CAE/MOK C aKLMAMM, BK/IOYEHHBIMU B NMPEACTAaBUTENbCKUI
cnuncok nHaekca KASE, BO BTOPHUK CHU3UACA OTHOCUTE/IbHO NpPeAblAYLLEero TOproBoro AHA Ha 37% u
KZTK_p.KZ 0% coctaBun 43 maH.TeHre (113,6 Toic.gonn. CLA).
CHUWKeHUeM 3aKpbInnCch akummn HapoaHoro baHka KasaxcraHa (-1,3% Ao 106 TeHre),akuuu
TeNeKOMMYHWKaLMOHHOM KomnaHuu Kasaxtenekom (-0,5% p0 27 500 TeHre), akuuu
CCBN.KZ 0% HedTeTpaHcnopTHOW KomnaHuu KastpaHcoiin (-0,5% Ao 1 395 TeHre) 1 akuum meaenobbisatoLei
komnaHuu Kaz Minerals (-0,3% go 3 199 TeHre).
CELKZ 0% He3HauuTeNbHbIM POCTOM 3aKPbINIUCh aKLMM 31EKTPO3HepreTuyeckoi komnanum KEFOK (+0,01% ao
’ 1578 TeHre). be3 nameHeHUsa ocTanuch akumm baHka LieHTpKpeawnT (235 TeHre) 1 akLum cOTOBOro
onepatopa Kcell (1885 TeHre). Koppekuus Ha KASE, BO3MOXHO, cBA3aHa C 3aKpbITUEM NO3ULUIA
GBKZMS.kZ WHBECTOPaMM B NpeAABepUU NPas3aHUYHDBIX fHeW B CTpaHe.
KZTO.KZ
KZTK.KZ
HSBK.KZ -1,3%
-1,4% -1,2% -1,0% -0,8% -0,6% -0,4% -0,2% 0,0% 0,2%
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Hosoctu Kasaxcrana

c i o T8e B ONK...
Mpe3snaeHT KasaxcraHa Hypcyntan Hasap6aes nognucan 3akoH "O paTUdMKaLmMM COTNaeHUA Mexay NpasuTeNbcTBOM Pecny6amkn Kasaxcran n npasutenbcTeom Pecny6mkn benapych 0 NpOU3BOACTBEHHOM M Hay4YHO-TEXHUYECKO
KOOMepaLm OpraHM3aLuii 060POHHBIX OTPaCeil NPOMBILINEHHOCTK'", cooblMNa Npecc-cay6a rnasbl rocyaapcTea B cpedy. YKasaHHoe cornalueHne 66110 noanmucao 27 Hoabpa 2017 roaa 8 Mukcke. Ero Lenbio ABnsetca nposeaeHne

COBMECTHBIX CKOO| THiA, Ha obecneyeHmne 61aronpUATHLIX YCA0BMUIA ANA SKOHOMUYECKOTO, NPOM3BOACTBEHHOTO U HAy4HO: KOro coTpy, TBa OpI: i oTpacneit
NPOMBILLINEHHOCTM FOCYAAPCTB. B pamKax cornallieHna onpeaeneHbl YnoNHOMOYEHHbIE KOMMETEHTHbIE OpraHbl CTOPOH. OT Ka3axcraHa MMM ABNAIOTCA MUHMCTEPCTBO o n HecKoi
NPOMBILLNIEHHOCTM U MUHMCTEPCTBO 06 or - T HHBI BOEHHO-MPO! # KOMUTET. [IOKYMEHTOM NPEAYCMOTPEHO, YTO ma ybabpukatos, yiowmx

M3AeNNiA, APYTUX MaTep! 6: AN Pa3paboTKM NPOM3BOACTBA, HANAAKM, MOHTAXa, MO 1 PemMOHTa Npoay BOEHHOTO ¥ TOBapoB ABO# aTakke yenyr
BOEHHO-TEXHUYECKOTO Ha3HaYeHMA OCYLECTBAAIOTCA B COOTBETCTBUM C COT p , cocT Ha KOHTPAKTOB [0r0BOPOB. YKa3aHHbIe NepeyHm, co, CMCKN Opr: i#, ocywect
nocraskm 1 (unu) oLmX yenyr Koro , HOMEHKNATYpy 1 06beM NPOAYKUMH, NOA/IENKAT XErOAHOMY COTNACOBAHMIO YNONHOMOYEHHBIMM OPraHamMy CTOPOH. B3auMopacueTsl, COrNacHo 3aKoHy, GyayT
OCYWECTBAATLCA N0 JOTOBOPHBIM LIeHaM B COOTBETCTBMM C HALWMOHA/bHBIM 3aKOHOAATENbCTBOM 060MX rocyAapcTs. Mo MHGOpMALMM PaspaBoTYMKOB LOKYMEHTA, PaTUdUKALMA COTNALLIEHIUA CNOCOBCTBYET CHATUIO OCHOBHOTO
AAMUHUCTPATMBHOTO 6apbepa, BOHMKAIOWLETO MPY IKCMIOPTHO-MMMOPTHBIX 310 or i1 BOGHHOI NPOAYKLMM 1, TEM Cambim, CPOKOB MX "Takas npoay He
NOANIEXMT NPAMOMY PEIKCMIOPTY M Nepeaaye TPETbUM MUam 6e3 CorNacus CTPaHbl KOHTpareHTa. Bosiee TOTo, B 3aKase KOMM/EKTYIOWMX U APYTUX MAaTEPUAsioB, HEOBXOAMMbIX /15 POU3BOACTBA U PEMOHTA MPOAYKLUMM BOEHHOTO
Ha3HAYeHNA HapaBHe C 06OPOHHBIMM NPEANPUATUAMM MOTYT BBICTYATb TAKKE IPAXAAHCKME NPEANPUATUA. CefioBaTeIbHO, NPOM3BOACTBEHHAA Koonepauus XO3ANCTBYIOUMX CYGHEKTOB ABYX CTPaH A BO

NPOAYKLMM BOEHHOTO HAa3HaYEHUA 1 KOMNNEKTYIOWMX MaTePHanos, HeOBXOAMMBIX L1l N3TOTOBNIEHUA 1 PEMOHTA BOEHHOI TEXHUKN M BOOPYXeHMA", - 0OTMe4any paHee B MuHoBopoHasponpome KasaxcraHa.
Hemoutur: Mimepeare

3KeumBank Kutas Bbigenut 6onee 2 MApA loaHei Ana nyHKTOB

Maxunmc napnamenTa Kasaxcrana 0406pun 3aKOHOMPOEKT "O paTudMKaLMM PAMOYHOTO COTNIALIEHNA MEXy NPaBUTebCTBOM Pecny6nki KasaxcraH 1 npauTenscTeom Kuraiickoit Hapoaroil Pecny6mku o npegoctasnenmn Kuraiickoi
HapoaHoii Pecny6ukoli NbroTHoro kpeauTa”. [oKymMeHT 6bin noanncaH 8 uioHe 2018 roaa B pamkax BiU3uTa npesuaeHTa KasaxcraHa 8 MekuH. CornaweHrem npelycMOTPEHO NpeaoCcTaBaeHIe IKCNOPTHO-MMNOPTHbIM 6aHKom KuTas
NbTOTHOTO KpeATa Ha 06LYylo Cymmy He 6onee 2,062 MAPA KUTACKUX l0aHeit NpaBuTenbcTBy KasaxcraHa 8 amue MukduHa Ana peannsaumn npoekta "MojiepHU3aLua 1 TEXHUYECKOE J00CHALLEHHNE Ka3aXCTaHCKUX MYHKTOB

NPONYCKa, PAacMO/IOKEHHbIX Ha Ka3aXCTAHCKOM Y4aCTKe TaMOMKEHHO rpaHMLibl EBPa3mniickoro 3kOHOMMUECKOTO €Oto3a", FOBOPHTCA B npoduabHOro Mo c/10BaM NEePBOTO BULE-NPEMbepa-MUHNCTPa
duHaHcos KasaxcraHa AnnxaHa CMannoBa, KpeauT NpUBA3aH K 10aHIo v Gy aeT BbiAaH Noa 2% roaosbix. "Cpok Bo3spaTa KpeauTa - 20 N1eT, Nepsble NATL 1eT Mbl Byem 0nnaumBaTh TONbKO NPOLEHTBI — 2% B o, HaYMHaA ¢ 6-ro roaa Ao
nocnesHero 20 roga 6yAem onnaumeaTb OCHOBHYIO Cymmy Aonra", - nosicHun A.CMaunos Ha N1eHapHOM 3acefjaHni MaXkuauca B cpeay. B pamkax 3aiima pyetca Mo, W TEXHUYECKOE [0OCHALLEHNe AeBATU
ABTOMOGU/IbHBIX U OZIHOTO KeNe3HOAOPOKHOIO NYHKTOB NPONycKa. "Peain3auyio NpoeKTa NNaHUPYem HauaTb B KOHLLE 3TOTO fo/a W 3aBepuwiTh 8 2022 roay. MoaepHU3auma NyHKTOB NPONycKa no BCeMy NepUMETPY BHELHel rpaHuLb!
EA3C, a TakiKe aBTOMaTM3aLNA BCEro LKA NepemellieHA TOBAPOB NO3BO/IMT NOBLICUTL YPOBEHD. aaMUHKCT yny MHAPACTPYKTYPY NyHKTOB NPONYCKA, MUHUMU3MPOBATHL KOPPYNUMOHHBIE PUCKH, UTO B
LieNIoM, NONOKMUTENILHO NOBANAET Ha GUHAHCOBbIE 3TPaThl Y4ACTHUKOB BI/L U peiTMHI CTpaHb!", - oTMeTUA A.CMannos.

Memounuk: Msmepepanc
ERG Bbigenser 3,2 MAppA TeHre Ha coLnpoekTbl B AKTIOBUHCKOI o6nacTi...
Eurasian Resources Group (ERG) HamepeH 8 2019 rogy HanpasuTb 3,2 MAPA TEHTe Ha Peann3aLmio COLManbHO 3HaUUMbIX MPOEKTOB B AKTIOBUHCKOM 06aacTu, coobuinna B cpey npecc-cayxba komnaHuu. "Cpeactea 6yayT HanpasieHbl Ha
npuoBpeTeHIe MeANLIMHCKOTO 060PY/0BaHIUA U NPUBNEYEHNE MOJIO/IIX CMIEUMANMCTOB AA LEHTPANbHON 60NbHMLI XpOMTay, KanuTa/bHbIii PEMOHT ceTeli TenNOCHaBKeHUA, PEMOHT ceTeli BOAOCHABKEHUA 1 KaHaM3aLNMN
rOpOAa, YKp ma KO Ga3bl XPOMTAyCKOrO FOPHO-TEXHUYECKOTO KO/IEKA, YCTAHOBKY AETCKMX U CTIOPTUBHBIX M/IOWAA0K B XpomTay 1 cene [loH, CTPOMTE/IbCTBO /IETKOAT/IETUYECKOTO MaHeXa B
AKTOBe, NOAAEPHKKY APYIX COUMANBHBIX, KY/IbTYPHBIX M CIOPTUBHBIX MPOEKTOB", - yTOUHWAM B . C TCA, YTO COOTBETCTBY i MEMOpaHAYM NOANMCAN 6 MapTa NepBbIl 3aMeCTUTE/b FNAaBHOTO UCTIONHUTENLHOTO
Avpektopa ERG Anbausp Kastaes u akum AkTioBuHcKoM obnactu OHgaceiH Ypasanuu. B 2019 roay, No MHGOPMALMKU KOMNAHWM, HAYHETCA TaKKe CTPOUTENLCTBO Aopor B 7 Batbic-2 AkTo6€, NPOAO/IKNTCA
PEKOHCTPYKUMA FOPO/CKOTo NapKa B XpomTay. B pamkax MemopaHyma Takxe pyetcs M CNeLTEXHUKY ANA BbIBO3a MyCOPa M3 XpOMTay 1 aBTO6YCbI A5l FOPO/ACKOTO NACCaMPCKOTo cooblieHMs. "B CBOEM BbICTYN/IEHUM Ha
cbesge naptun Nur Otan rnasa rocyaapcrsa HypeynTaH Hasap6aes Hassan passuTie pervoHoB O/HOM U3 KNKOYeBbIX 33/ Ha ceroHa. (...) B 3TOM rofly Mbl Takie HauMHaem CTPOUTENCTBO AETCKOTO Caaa B HOBOIA YacTi XpomTay Ha 320
MECT CTOUMOCTBIO 850 M/IH TEHTe. 3TOT COUMANBHO 3HAUNMBII POEKT PEasM3yeTCA B PAMKaX roCYAAPCTBEHHO-YaCTHOTO NapTHEPCTBa. Hageemcs, YTO COBMECTHBIMM YCHAMAMM Mbl 0Becnieunm CTabusbHoe 1 nepcnekTusHoe Gyayuwee

pervoHy", — noguepKHyA nNpegceaatent coseta aAupekTopos ERG AnekcaHap Malukesuy, C10Ba KOTOPOTro NPUBOAATCA B COOBLLEHMN. 3a nocneaHue 5 neT, ¢ 2014 no 2018 rogpl, 06bem coumanbHbix nHBecTUUMit ERG npesbicun 107 mapa
Tenre. ERG - oaHa u3 i 8 Mupe HHBIX # No pa3paboTke NPMPOAHBIX C MONHOCTBIO MHTET 8 chepax A06bI4M, NepepaboTKy, SHEPTETUKM, NOTUCTUKM U
MmapkeTuHra. "EBpasuiickas rpynna” ocyuiectenaet NpOU3BOACT! ERG Ha TeppuTtopuu KasaxcraHa: "THK Kaaxpom", "Antomunuii Kasaxcrana", CCITO, KasaxcTaHcKuii 31eKTponusHblit 3aBog, "EBpoasmatckan

3HepreTuyeckas kopnopauua”, "Ly6apkonb komup", TpaHcnopTHas rpynna "TpaHcKom'

Memounuk: Msmepeparc

no o6bema npoaax Ao 11,7% 8 2019r...
AO "Kaszatomnpom" no-npexkHemy 0OXuaaeT cHUxeHWa ob6bema npoaak 8 2019 roay Ao 13,5 - 14,5 Tbic. TOHH ypaHa, cooblmn npeacesatens npasaeHUa KomnaHumn FanbimkaH Mupmartos. "O6bem npogax "Kasatomnpoma” 8 2019 roay
3aNN2HAPOBAH Ha YPOBHE 13 Thic. 500 - 14 Tic. 500 TOHH ypaHa. Okuaaetcs, uto npop,a)m CBEpX 3aNN1aHMPOBAHHOTO YPOBHA NPOM3BOACTBA 6y/yT B OCHOBHOM OBeCneUeHb! 3a CHeT OCTaTKa roToBOI npop,yxumm HAWNX O4EPHIX

nedor sdes . £ 2018 ronv oEue. "
PiiaTOB 5O BPEMA TEAEPOHHON ROHPEPEHLWK B CpEAy. B 2018 roay obvem npoaan "{a3aT0MnpoMa" 1 TOPTOBOTC GOMa KoMNaHH

0 ROHTPERTHOMY T NBpTHEPaMY ¥ CGTOBOTS Pbirina',

Kazatom AG coctasun 15,287 Tbic. TOHH ypaHa. Takum o6pa3om, nokasatens B 2019 roay MOXeT cHU3WUTbCA Ha 5,4% - 11,7%. Mo nporHo3am "Kasa ", BbIPYYKa OT 3aKuCK-OKMCH ypaHa (30Y) B 2019 roay ysennuntcs
Ha 12%, no 408 mnpp, Tenre. [lobblya ypaHa B KazaxcraHe OCyLecTBAAeTCs A04EPHUMM U COBMECTHBIMM TMAMM "Kasare " BMecTe ¢ 3apy PTHEP: . Mo utoram 2018 roaa B cTpaHe 6b110 A06bITO 21,705 ThiC.
TOHH ypaHa, npu 3Tom 4onA "KasaT " Aone B ypaHo406bIBaloOLWMX NPeANpUATUAX cocTaBun 11,476 Tbic. TOHH. B 2019 roay Ao6blva 0XuAaeTca Ha ypoBHe oT 22,75 A0 22,8 ThiC. TOHH. YpOBeHb
npoussoacTsa "Kasatomnpom" nponopunoHansHo gone B 2019 roay coctasut 13 - 13,5 TbiC. TOHH C y4eTom 06 o POBaHHbIX 06beMOB A06bi4K Ha 20%. "KasaTomnpom" - HaLMOoHaNbHbI

onepatop Kasaxcrana o 3KCMopTy ypaHa 1 ero CoeAnHeRi, peaKuX METaoB, AAEPHOTO TOM/IMBA /1A aTOMHbIX SHEPTETUYECKUX CTaHLMIA U CeumanbHoro 060pyaosaHua. Mlochonay "Campyk-KassiHa" npuxaanexut 85% ot obuiero
KONMYecTBa pasmelleHHbix akumin AO "HAK "Kasatomnpom" , 15% Haxoautcs B cBo6ogHom obpalerun Ha MeskayHapogHoi 6upske "Actana” u JloHAoHCKoN GpOHA0BOM Bupie.
Memounu: Mimepeparc

MeTponasnoBckuit 3aBoa umeHn Kuposa 8 2019r 0XXMAAET NOYTH NATUKPATHOrO pocTa o6bema pabor...

AO "3aBog nmenn C.M.Kuposa" B Metponasnoscke (agmueHTp Ceepo-KasaxcraHckoit o6nactu) B 2019 roay pyety TBO B CTOMMOCTHOM A0 20 mapp TeHre, coobumna npecc-cayx6a obnactHoro
akumara. "HepaBHo 3aBog nonyuwn 3akas Ha 13 mapg tere. B 2018 rogy o6bem paboT npeanpuaTus coctaeun Beero 4,6 Mapg TeHre. B aTom rogy 3ta uudpa gocturHet 20 mapa TeHre. To ecTb nouTty B 5 pas 6onble", - oTmeyaetcs B
PacnpocTpaHeHHOM COOBLEHUM BEAOMCTBA. B aKMMaTe HAaMoMHWAM, 4TO B 061aCTV Briepsbie 3a 10 eT MAET MOAEPHU3AUMA ABYX KPYMHENWHX 3aBOA0B 06/1aCTH, G1arMaHOB MaWMHOCTPOEHNS - eTPONaB/IOBCKOTO 3aBOAA TAXENOTO

MaLKMHOCTPOEHWs 1 3aBoga umenn C.M.Kuposa. Ha 3t uenn u3 pecnyb. 0 6,7 Mnpa TeHre (Tekywuii kypc - 377,37/$1). 3aBoabl nprobpetyT nopaaka 300 HOBbIX BbICOKONPOWN3BOANTENbHBIX CTAHKOB.
Metponasnosckuii 3aBog um. C.M.Kuposa 6bin cosgaH 8 1941 rogy Ha 6ase apakyupoBaHHoro u3 Mocksbl paguosasosa N3. B gekabpe 1993 roaa oH 6bin npeobpasoBaH B akuuoHepHoe o6uiectso "MponssBoacTeeHHoe 06beanHeHne
"3aBoa umeHn C.Knuposa". OCHOBHO cnewumanusaumeit NpeaNpPUATUA ABNAETCA NPOU3BOACTBO INEKTPO KOV NpoayKLmK, p 3NEKTPO3IHEPTUM, YCTPOCTB AaBTOMATUKM ANA SHEPTETUHECKOrO, HehTera3osoro 1

eNe3HOA0POKHOTO KOMM/IEKCOB, MPOM3BOACTBO 3aMacHbIX YacTeli A4NA 3epHOYEOPOUHOMN TeXHUKM.
Memossuk: Mrmepearc

Muposbie GOHAOBbIE PbIHKK
Mo UToram BYepaLHUX TOProB amepuKkaHckme GOHAOBbIE PbIHKW 3aKPLIIUCH B KPACHOI 30HE Ha GOHE HeraTMBHbLIX HOBOCTE No Toprosomy 6anarcy CLUA 3a 2018 rog,. B yacTHOCTM amepuKaHckuit nHaekc S&P 500 ymeHbmnnca Ha 0,7% fo
2772 n., nipekc Dow Jones Ha 0,5% 0 25 674 n., nhaekc NASDAQ Ha 0,9% no 7 506 n. CornacHo aaHHbIM MuHuctepctsa Toprosam CLUA ronosoit aedpuumt T08apos 1 ycnyr ysennumnca Ha 68,8 mnpa. gonn. CLUA. lebuunt ToBapos u

Toproeaw ¢ Kutaem goctur pekopaHbix 419,2 mapa. gonn. CLUA 8 2018 rogy. [lekabpbckuii paspbis Bbipoc 40 59,8 mapa.aonn. CLUA. Mo cnosam 3koHOMUCTOB Bl b CyLiecTBeHHoe MOMKeT OKa3aTbca
3aTpyAHUTENbHbIM, NTOCKO/IbKY 3amea/ieHue rno6anbHOro pocTa CKasbiBaeTcA Ha akcnopTe. TobKO B OTHOLWeHUK ToBapos Aeduuut CLUA B mupe Bbipoc Ao 891,3 mapa. gonn. CLIA 8 2018 roay no cpasHeHuto ¢ 807,5 mapa. gonn. CLUA
2017. B pekabpe skcnopt CLUA cokpatunca Ha 1,9% Ao 205,1 mapa.gonn. CLUA, umnopT Bbipoc Ha 2,1% A0 264,9 mapa. gonn. CLUA, 4ncTbiit akecnopT B pTbIl pas 3a NATb KBapTanos. KysenuyeHuio TOprosoro

neduumTa cnocobeTBoBana Toprosan BoiiHa ¢ Kutaem. [onoHUTeNbHOE AaBAieHHe Ha GOH/OBBIN PLIHOK OKa3aNi HOBbIE CTAaTAAHHbIE, yKa3bIBAIOWIME HA 3aMe//IeHe Ha pbiHKe TpyAa CLUA. COrnacHo HaUMOHaNbHOMY OTHETY MO 3aHATOCTM
ADP 4MCNI0 3aHATBIX B HECENIbCKOXO3AUCTBEHHbIM cekTope CLUA 3HaunTenbHo cokpatunock Ao 183 Teic. no cpasHeHwio ¢ 300 Thic. AHBAPA NPOTUB OXMUAaeMoro 189 Teic. 3aHATLIX. [0 UTOram TOpros B cpeay eBponeickne GOHA0BbIE PbIHKK
3aKpbIICb Pa3HOHANPaBNEHHO BC/EA 33 HEraTMBHOM AMHAMMUKON aMepUKaHCKOro pOHA0BOTO PbIHKA M Ha OXUAaHUAX 3aceganuna ELLB. B yactHocTn ppaHuy3sckuit ngekc CAC-40 ymerblnnca Ha 0,2% o 5 289 n., Hemeukuit nHaekc DAX
Ha 0,3% po 11 586 n., a GputaHckmit uHaekc FTSE 100 ysenuunnca Ha 0,2% Ao 7 196 n. Y4acTHWUKKM GOHAOBOTO PbiHKA HAXOAATCA B OXMUAAHUM 3aceanms ELLB, KOTOpoe NpoiiAeT B 3TOT YeTBepr, N0 UToram KoToporo ELLE MoKeT cokpaTute
NPOrHO3bI POCTa 3KOHOMUKM.

Memosux: Bloomberg

Poccuiickuii GOHAOBbII PbIHOK

Mo UTOram BuEPaLIHMX TOPFOB POCCHIACKMI GOHAOBBI PLIHOK 3aKPBINCA POCTOM. /luaepamu pocTa cranu akuun TMK HopHukens (+4,88%), PocHedTu (+1,62%), Nlykoiina (+1,61%), C6ep6anka (1,03%), Hosataka (1,02%), TatHedth
(+0,79%), Pycruapo (+0,75%), Meuen (+0,67%), Fasnpoma (+0,65%), Maruura (+0,57%), BTB (+0,55%) 1 UHTep PAO (+0,27%). ipaiiBepamu pocTa CTanu aKLM ropHO-MeTanyprieckoro ruraHTa HopHUKeNa 1 akumum KpynHeiiwei
HedTAHON KOMNaHuu Jlykoiina. TMK HopHukenb yBennunn 8 2018 rogy Bbipyuky Ha 28% ao 11,7 mapa.aonn. CLWA, a EBITDA ebipocna Ha 56% A0 6,2 mapa,. onn. CLUA, pentabenbHocTb no EBITDA gocturna 53%. Akuuu Jlykoiina pactyt
Ha HOBOCTAX 06 yCewWwHoM Mpouecce BbiKyna cobCTBeHHbIX akumil (buyback) 8 pasmepe 6osiee 1,5 MAPA,, BbIKYNNB OKOIO 3% YCTaBHOTO KanMTasa, a Takike BePOATHbIX 8 pasmepe Ao
KoHua 2019 roaa NpousBecTn 06paTHbIN BbIKYN Ha cymmy 3 mapg,. aoan. CLUA. Takke JlyKoitn naaHupyeT poct f06blun yrnesofopoaos Ao 1% 8 2019 roay B 3aBUCUMOCTH OT NapameTpos caenku OMNEK+. CosoKynHaﬂ £A06biva HedTH
Jlykowina B 2018 roay coctaBuna 87,1 MAH.TOHH. + NPOM3BOACTBO CbipbA B PO BbIPOCNO A0 82 MNH.TOHH.

Memosux: Bloomberg

Hedto
HedTAHblE KOTUPOBKM NO UTOram TOPFOB B CPEAY 3aKPbINCh PasHOHANPaBAEHHO Ha GOHe AaHHbIX 06 yBennyeHum 3anacoe HepTu B CLUA. B 4acTHOCTM LeHa nerkon amepukaHckon Hedt WTI noHusunace Ha 0,6% ao 56,2 gonn. CLUA 3a
6app., a CTOMMOCTb Ct i1 HepTH Brent y b Ha 0,2% Ao 66 nonn. CLUA 3a 6app. CornacHo AaHHbIM MuHaHepro CLUA ToBapHble 3anackl HedpTu B CTpaHe noAckounnn Ao 7,07 maH.6app. NpoTus oxuaaemoro 1,2 MaH.

6app. Jobbiva HedTH B CLLA He U3MeHMNach Ha NPOLNOIL Heaene u cocTasaana 12,1 maH.6app. B cyTKU. Takke U3BbITOUHbIE 3anackl HepTH B KylumHre yBeauumnnnce Ha 873 Toic. 6app. Mexay Tem, 3akynku HepTu B BeHecyane ynanu o
83 Tbic. 6app. B cyTku. Takke CTano U3BECTHO, 4To Caya0BCKas ApaBus B anpene NOBLICKT LigHbI Ha BCe COpTa HedTh AnA A3uu, a ans EBponbl GyayT CHUKeHDI, B TO BpeMA Kak LeHbl Ana CLUA B anpene 0CTaHyTCA Ha ypOBHe TeKyLero
Mmecaua.

Hcmounux: Bloomberg

Baniora
Kypc TeHre k gonn. CLUA ocnabHa 0,2% u coctasun 378,32 TeHre/S1.
Kypc poccuiickoro py6as no otHoweHuio K gonn. CLUA ocnab Ha 0,24% v coctasun 65,9 py6.

Kypc BantoTHoit napel EUR/USD cHusuncs Ha 0,01% v coctasun 1,1305.
Memounuk: Bloomberg
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Axkuum MMBB
ROsya.L Komnawnusa 3Hau., TeHre ey U3m. 3a peHb Uena 1M o
M/IH.TEeHre Mmecay Hau.roga
BTG + 0,04  10603,29 0,55% 0,04 7,43% 4,86% 41,80
rasnpom 4+ 15420 17,14 0,65% 163,20 -5,51% 0,46% 47,90
rasnpom neft 4+ 33200 0,23 0% 345,15 -3,81% -4,24% 28,43
MK HopHukens 4 1444200 0,32 4,88%  13500,00 6,98% 10,76% 62,00
TNlykoiin 4 571300 0,77 161%  5350,00 6,79% 14,33% 79,80
HIMK $ 16536 3,49 -0,49% 158,42 4,38% 5,04% 72,57
MMK + 43,75 4,87 0,57% 43,85 0,22% 1,65% 58,05
Meven + 76,55 0,74 0,67% 81,81 -6,43% 4,19% 42,59
Meradon ¥ 62420 0,04 -1,70% 648,60 -3,76% 2,42% 15,87
PocHedTs 4+ w0230 2,70 1,62% 411,00 2,12% -6,98% 58,55
Poctenekom + 72,80 0,59 0,0% 72,23 0,79% 0,37% 68,35
I H i ‘ | H ‘ ! L CypryTHedTeras + 25,39 9,43 0,02% 27,40 -7,34% -5,54% 29,28
Il Lkl i UL L L l Lo L il
03.2018 07.06.2018 07.09.2018 07.12.2018 TatHedTb f 766,00 0,68 0,79% 803,20 -4,63% 3,81% 50,79
Pycrnapo + 0,50 226,78 0,75% 0,53 -6,52% 2,06% 33,66
JNupepsbl pocta u nageHusa
ACPLLP A Hogatak 4 109200 0,56 1,02% 113800 -4,04% -3,53% 50,40
NKELya.L . Cesepcrans 4 102960 0,43 037%  1029,00 0,06% 9,20% 55,86
Ypankanuii 3 85,46 0,09 -0,28% 87,24 -2,04% 1,18% 52,94
LKOHyq.L _ 1,8%
Inter RAO/d + 3,86 54,41 0,27% 3,85 0,35% -0,41% 52,89
ROSN.L 1,0% ®CK EIC 3 017 510,68 -0,74% 0,17 -0,18% 11,87% 54,04
1 C6ep6ark, ao 4 20500 52,94 1,03% 215,50 -4,87% 10,04% 50,95
NVTKGL %
| C6ep6ark, an 4+ 17800 3,18 0,45% 184,10 3,31% 7,11% 53,41
NLMKg.L . 0,5%
POLYP.L W oax
GAZPq.L M o4
SBNCyq.L J 0%
Meno3utapHble pacnucku (USD)
HYDRg.L 0.1% ||
] Komnawnusa 3Hau., TeHre @, U3m. 3a feHb LieHa 1M CEDE LG
mn HI Mmecay Hau.roga
SNGSyq.L 03% [l
BTG Bakk 1,15 0,96 -0,84% 1,2970 -11,72% 3,34% 36,47
rasnpom 4,64 5,26 0,36% 4,9772 -6,84% 5,68% 47,42
SIBNG.L -o6% [
rasnpom NEFT 24,90 0,02 -0,60% 26,1000 -4,60% -0,40% 40,28
TATNxq.L 06% Il MMC NORIL NICK 21,53 2,36 3,10% 20,7400 3,80% 14,93% 66,95
Tlykoiin 86,34 071 1,78% 81,6433 5,75% 20,16% 73,42
SvsTaL o7 [l NOVOLIPETSK 25,12 0,16 051% 24,1175 4,17% 12,16% 73,13
| PISC MAGNIL.S/d 8,56 0,03 1,27% 8,7107 1,73% 3,26% 62,20
ROSya.L -o2% [HH
Metien PAO 2,15 0,10 -4,87% 2,4100 -10,79% 8,59% 40,63
VTBRaL o PochedTs 6,06 1,90 1,01% 6,2331 -2,70% -1,65% 60,67
Poctenekom 6,60 0,01 0,75% 6,6600 -0,90% 3,28% 57,69
MAGNg.L 1,3 [ CyprytHereras 3,80 0,64 0,27% 4,1272 -8,04% -0,22% 40,48
I TatHedTs 69,52 0,08 -0,64% 73,6800 -5,65% 10,31% 56,89
PISC RUS 0,70 0,29 -0,14% 0,7630 -8,39% 5,59% 38,10
Hogatak GDR 17331 0,10 0,68% 184,000 -5,81% 1,35% 56,34
‘ ‘ ‘ ‘ ‘ ‘ Monumeran INT 856,66 1,64 038% 8654100 -1,01% 3,51% 47,15
60% 50% -40% -3,0% -20% -L0% 00% 10% 20% 30% 40% PISC SEV. REGS 15,65 035 -0,65% 15,5702 0,51% 14,55% 61,88
C6ep6ank RUS 12,56 6,07 0,15% 13,3000 -5,54% 15,29% 55,69
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

[
06.03.2018 06.06.2018

06.09.2018

06.12.2018

2024

2025

2044

2045

AoxoaHocTs, %

06.03.2018

CpeaH. LeHa,

06.06.2018

CpeaH. Aox-

06.09.2018

~——BPK 2022

06.12.2018

———KTX 2022

W 3meHerHe cpeaH. loXoAHOCTH

SMHUTEHT
Kasaxcra 2024
Kasaxcran 2025
KasaxcraH 2044
Kasaxcran 2045
BPK 2020
BPK 2022
BPK 2026
KM 2023
KM 2044
KTX 2019
KTX 2022
KTX 2042
®oprebaHk 2022
®oprebaHk 2024
Kaskommepubark 2018
BaHk LieHTprpeauT, 6eccpoyHble
AT® BaHK, 6eccpouHbie
Xanbik BaHk 2021

WcTkomTpanc 2018

* Vi LeHbl U

By KynoHa (cnpoc/npeay.)
14.10.2024 3,88 FXPV 3,484 /3,286
21.07.2025 5,13 FXPV 3,73/3,679
14.10.2044 4,88 FXPV 4,643 / 4,594
21.07.2045 6,50 FXPV 4,837 /4,786
03.06.2020 6,50 FXPV 3,918/2,281
10.12.2022 4,13 FXPV 4,071/3,843
23.03.2026 6,00 FXPV 5,253 /4,915
30.04.2023 4,40 FXPV 4,027 /3,841
07.11.2044 6,00 FXPV 6,349 / 6,266
20.06.2019 2,59 FXPV 1,227/-1,317
20.06.2022 3,64 FXPV 2,28/2,163
10.07.2042 6,95 FXPV 5,927 /5,855
30.06.2022 14,00 FXPV 8,825/ 8,49
15.12.2024 11,75 FXPV 8,329/7,057
21.12.2022 5,50 FXPV 5,778 /5,628
- 8,64 FRFF 10,759 /10,371
- 10,19 FRFF 11,301 /10,932
28.01.2021 7,25 FXPV 4,669 / 4,568
22.04.2022 8,00 VRGR 0/0
ABNAOTCA (McTounmk: Thomson Reuters Eikon)

%
102,63
108,17
104,63
126,06
104,13
100,71
105,75
101,91

97,30

100,75

104,43

114,51

115,63

110,63

99,58

84,75

92,50

104,80

92,84

cTb, %

1340,89

3a aeHb

-2,04%
-0,81%
-0,44%

0,00%
-0,32%
-0,51%

0,00%
-0,76%

0,49%

100,00%

-3,06%

0,17%

-0,04%

0,13%

-3,10%

0,00%

0,17%

2,77%

0,00%

3a mecay
-2,33%
-2,39%
0,66%
-0,42%
-9,17%
-5,77%
-0,20%
-4,65%
-0,32%
-200,00%
-22,11%
-2,19%
-1,37%
1,07%
1,63%
-1,55%
33,64%
-5,38%

0,00%

C Hay. roga
-9,92%
-9,38%
-6,35%
-6,67%
-4,66%

-20,00%
0,00%
-16,31%
-4,61%

-122,22%

-20,14%

-10,75%

7,10%

3,57%

-4,10%

-2,21%

65,64%

-4,99%

0,00%
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5

10
4,5

9
4

8
35

7
3

6
25

5
A 2
3 15
) 1
1 05
0 . . 0

07.03.2018 07.06.2018 07.09.2018 07.12.2018 07.03.2018 07.06.2018 07.09.2018 07.12.2018
o po ——PO  ——PO PO

OMUTEHT
PO
PO
PO
PO
P® PUT
Po
PO
PO
RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
a3 Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan
Nykoiin
Hosatak
PocHedTb
GPN CAPITAL SA
Anbda baHk
GPB EUROBOND FINANCE PLC18
STSBC
STSBC
STTVB
BTE BaHk 22
SIINF
BDLLT
VON
VON
FDGRF
EVRE
POLYUS PAO
STEEL CAPITAL SA
FDGRF

JAata
norawexus

29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034

16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
13.03.2019
22.04.2020
29.04.2020
17.10.2022
13.03.2019

Bua KynoHa
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV
7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
9,84 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
8,45 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV
8,45 FXPV

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHAMKaTUBOM (McTouHuK: Thomson Reuters Eikon)

[AoxoaHocTb,

(cnpoc/npean.)
3,198 /2,977
0,176 / 0,099
3,877/3,619
4,057 /3,878
4,729/ 4,63
3,747 /3,472
5,084 /5,033
5,068 /5,037
1,062 /0,844
4,575/ 4,385
5,161/4,938
2,913/2,813
3,581/2,195
4,415/ 4,329
5,265/5,187
5,923/5,838
5,957 /5,829

4,475/ 4,358
4,541/ 4,322
4,823/4,658
4,673/ 4,47

5,05/4,762

7,273/2,532
4,739/ 4,676
5,027 /4,863
6,552/5,933
9,527 /8,894
6,158 /3,59

5,064 / 4,865
4,096 /3,748
5,097 /4,551
8,107 /4,651
4,001/3,633
4,599/4,15

4,624/ 4,479
8,107 /4,651

102,13
105,47
102,16
103,72
160,25
111,19
107,66
111,49
105,25
103,47
102,36
104,32
100,78
101,79

98,05
127,25
115,56

100,54
99,96
98,51
99,37

105,70

100,63

101,38

101,14

102,25

100,88

100,38

100,13

109,99

103,99

100,01

102,92

101,37

104,44

100,01

4,42
4,43
4,74
4,57
4,91
4,89
4,71
4,94
6,24
9,21
4,87
4,96
3,92
4,82
6,38
3,82
4,37
4,55
6,38

e cpeaH. [loxoaHocTH

-0,64%
-33,33%
7,14%
0,25%
-0,64%
-0,55%
0,00%
-0,59%
-1,04%
-0,22%
-3,99%
-0,69%
3,58%
-0,68%
-0,76%
-0,34%
0,17%

0,67%
1,14%
0,00%
0,22%
4,25%

18,12%
0,63%
-0,40%
0,48%
-1,18%
6,10%
-0,80%
-0,76%
0,00%
-18,52%
-0,78%
-0,46%
0,87%
-18,52%

3a mecay

-3,44%
0,00%
5,04%

-0,50%
0,00%
-3,99%
-1,94%
2,51%
-10,38%
-2,61%
0,20%
4,76%
-2,36%
0,23%
-1,13%
-2,00%
0,00%

-3,07%
-6,54%
-3,27%
0,87%

4,47%

-12,99%
-6,36%
-5,36%

1,13%
0,32%
-3,56%
-1,98%
-5,54%

0,84%

-21,04%

-17,85%
-5,82%
2,57%

-21,04%

C Hau. roga
-15,11%
-87,88%

-5,30%
-8,10%
-3,90%
-14,25%
6,47%
7,17%
-34,03%
-7,82%
-3,81%
-11,18%
-36,90%
-3,53%
5,77%
-5,62%
-4,69%

-7,14%
-6,54%
-6,14%
-6,16%
-0,20%

-45,79%

-17,51%

-14,97%

-10,22%

-17,99%
-9,14%
-9,98%
-8,84%
2,23%

-24,68%

-21,88%
-5,00%

-11,48%

-24,68%
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AuvHamuKka GOHAOBbLIX UHAEKCOB DoHAOBbIE MHAEKCHI
2900 2400
Mnpexc 3naueHne M3m.3ageHb  Lewa1M  Msm.3a mecAaudsm. c Hau.rogi  52W MIN  52W MAX
2800
2350 DJIA 25 673,46 -0,5% 25239 2% 10% 21792 26828
2700
S&P 500 2771,45 -0,7% 2725 2% 11% 2351 2931
2600 2300
NASDAQ 7505,92 -0,9% 7348 2% 13% 6193 8110
2500
FTSE 100 7196,00 0,2% 7034 2% 7% 6585 7877
2400 2250
CAC 40 5 288,81 0,2% 5000 6% 12% 4599 5640
2300
2200 DAX 11587,63 -0,3% 11177 4% 10% 10382 13170
2200
PTC 1191,51 0,96% 1211 2% 12% 1043 1286
2100 2150 MOEX 2494,04 1,13% 2524 1% 5% 2091 2547
27.11.2018 30.12.2018 01.02.2019 06.03.2019
Hang Seng 29 037,60 0,3% 27990 4% 12% 24586 31601
——S&P500 ——KASE
KASE 2362,88 -0,4% 2311 2% 3% 2151 2533
70 Nikkei 225 21 596,81 -0,6% 20884 3% 8% 19 156 24271
. Shanghai Comp. 3102,10 1,6% 2618 18% 24% 2464 3327
ASX 200 6 245,60 0,75% 5891 6% 11% 5468 6352
60
KOSPI 2175,60 0,2% 2203 -1% 7% 1994 2515
s S&P SENSEX 36 636,10 0,5% 36583 0% 2% 32597 38897
50
ToBapHO-CbIpbeBbIE PbIHKK
45
Cbipbe TeHre M3m. 3a geHb Lena 1M U3m. 33 mecauiam. 52W MIN 52W MAX
% Brent (6app) 65,99 0,2% 63 6% 23% 50 86
27.11.2018 30.12.2018 01.02.2019 06.03.20 WTI (6app) 56,22 06% 55 3% 24% 4 76
Brent (6app) 300070 (Tp.yHLY) 1284,90 0,2% 1314 2% 1% 1176 1357
1390 Cepe6po(Tp.yHu) 15,00 -0,1% 16 -5% -3% 14 17
1340 NAT GAS MAY18/d 2,84 -1,5% 3 7% 3% 3 5
HG COPPER APR8/d 2,92 -0,6% 3 4% 11% 3 3
1290
YpaH (¢1) 28,15 0,0% 29 3% -1% 20 29
1240
MnatuHa(Tp.yHu) 826,75 -1,2% 818 1% 4% 763 965
1190 WHEAT SRW MAY8/d 440,50 -3,0% 526 -16% -12% 441 575
1140 ICE SUG11 MAY8/d 12,16 -2,3% 13 -5% 1% 10 14
27.11.2018 30.12.2018 01.02.2019 06.03.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3uau., Tenre M3m.3agedb  Llewa 1M W3m. 3a mecaudsm. ¢ Hau.rogi  52WMIN  52W MAX
US 1M T-BILL 2,43 -0,25% 2,40 1,00% 0,37% 1,56 2,45
1-nethue 2,54 -0,31% 2,57 -1,13% -2,42% 2,02 2,74
2-nethne 2,52 -1,22% 2,53 -0,47% 0,88% 2,25 2,97
5-nethue 2,50 -1,34% 2,53 -1,46% -0,56% 2,37 3,09
10-nethue 2,69 -1,10% 2,72 -1,17% 0,04% 2,55 3,23
30-netHme 3,07 -0,55% 3,06 0,33% 1,62% 2,90 3,45
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
390 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
380
370 UsD/KzT 378,32 0,20% 381,62 -0,86% -1,50% 318,66 384,07
360 EUR/KZT 427,80 -0,01% 436,92 -2,09% 2,39% 380,49 441,58
350
300 GBP/KZT 498,15 0,23% 498,60 -0,09% 2,31% 435,09 501,42
330 USD/RUB 65,90 0,24% 65,53 0,56% -5,42% 56,62 70,52
320
310 EUR/USD 1,1305 -0,01% 1,14 -1,14% -1,43% 1,12 1,24
300
27.11.2018 30.12.2018 01.02.2019 06.03.20 GBP/USD 1,32 -0,05% 1,30 1,03% 3,23% 1,25 1,43
ker= USD/IPY 111,75 -0,13% 109,88 1,70% 2,00% 10472 11453
» USD/CNY 6,71 0,06% 6,74 -0,48% 2,01% 6,27 6,97
70 W USD/CAD 1,34 0,71% 1,31 2,52% -1,44% 1,25 1,36
65 AUD/USD 0,70 -0,71% 0,72 -2,66% -0,24% 0,70 0,79
60
PbiHkn CDS
55
CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 748,90 0,00% 610,44 22,68% 6,31% 248,00 834,52
27.11.2018 30.12.2018 01.02.2019 06.03.201
——USD/RUB Poccus 128,10 0,00% 136,18 -5,93% -16,08% 102,94 179,26
116 Typuwa 312,46 0,00% 304,81 2,51% -12,92% 165,42 582,02
1155 Tepmatna 12,02 0,00% 12,94 7,11% -13,28% 9,90 14,26
1,15
1145 Tpeuya 367,57 0,00% 412,59 -10,91% -19,48% 315,32 463,25
1,14
1,135 Mcnanus 62,74 0,00% 76,48 -17,97% -22,14% 36,31 91,29
1,13
1,125 Mpnanpus 37,68 0,00% 40,20 -6,27% -10,86% 22,89 43,85
;ﬁi Wranws 201,39 0,00% 213,23 -5,55% -2,15% 84,88 284,02
111 4 Kurait 46,64 0,00% 54,89 -15,03% -30,90% 46,64 74,47
27.11.2018 30.12.2018 01.02.2019 06.03.20 Oparia 31,50 0,00% 36,53 13,77% -15,80% 16,35 39,77
——EUR/USD
JAunHamuka CDS
940 200 14,5
840 180 1
160
740 13,5
610 140
120 B
540
100 125
440
80 12
340 N
115
240 40
11
140 2
40 o 105
27.11.2018 30.12.2018 01.02.2019 06.03.20 27.11.2018 30.12.2018 06.0320 27112018 30.12.2018 01.02.2018 06.03.20
———ApreHTuHa ——Poccus ——TepmaHna
25 100 300
90
o 0 250
» w
30 70 200
60
25
50 150
20 40
15 30 100
10
20 50
5 10
0 0 0
27.11.2018 30.12.2018 01.02.2019 06.03.20 27.11.2018 30.12.2018 06.03.20 27.11.2018 30.12.2018 01.02.2019 06.03.20
e DPAHLMA ——Wcnanuna = WTanua
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 3144 Mokynate 04.10.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 663 Mokynatb 04.10.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 16.11.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpoaasatb 22.10.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 22.10.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akuun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 114,9 [llepskatb 16.10.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 12,5 [Nepsatb 16.10.2018

MoscHeHua K Tabamuam

B Tabnuuax Ha cTp. 1 1 2 yKasaH o6bem Topros 8 , B KOTOPOM aKumu, Ha rpadmKax yKasblisaetca
06bem Topros B Komyectse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin Bbilue CPeAHero 3HaueHuA Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBOMLI I YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbinn B 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (D) NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaHa. 3HayeHue Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbiwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4YecKuit lenaptrameHt
LOunpekrtop Aupekrop
BabaHasapos [lamup MapxaH MenaHuy
dbabanazarov@centras.kz mibrayeva@centras.kz
Beaywmii cneyuanuct Beaywumii cneymanuct AHanUTUK
MaHap ApwbiH6ex HymarxaHos EnxaH Cokonosa AHHa
ZArshynbek@centras.kz YZhumazhanov@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢
Buneukan CeetnaHa
SBiletskaya@centras.kz
Beaywmii cneyuanuct Beaywwmii cneymanuct Cneuuanucr 2 Kateropum
Snbmupa Otapbekosa Axapa AntaH Axactacua Yepesko
eotarbekova@centras.kz aaltan@centras.kz acherevko@centras.kz
ToproBbix O i
aynetos Kanmac
kdauletov@centras.kz
3am. [lupeKTopa TOProBbIX onepauuii
Cneymnanucr 2 Kateropum Tenbrysues Aipoc
bewuc fayner ATelguziyev@centras.kz

dbeis@centras.kz

Hacroswwmit matepuan 6bin NOAroTOBAEH aHanUTUYecknm otaenom AO "Centras Securities". Hactoswas HOCMT UCl i xap: p 1 He ABnAeTcA NpeanoxkeHnem AO "Centras Securities" KynuTb, NpoaaTb MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-1m6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A cebinka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO 1 COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOHHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMKHbIE NOTEPM KMEHTA B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/CTaB/IeHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOYMUTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCUT OT COIEPYKAHMA AHANNUTUYECKIMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA 1aBAaeMbIX MW PEKOMEHAaLMiA. HacTonwan MHdopMauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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