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KACE
nVIAEPbI pocTta u nageHma
R KasaxcraHckuit oHaoBbIi nHaekc KASE no utoram Topros B 4eTBEpPr 3aKPbI/ICA CHUXEHWEM BCaes, 3a
MUPOBbIMU GOHAOBLIMM NAOLLAAKAMK. Tak, 3HayeHWe nHaekca KASE ymeHbwmnoch Ha 0,12% un
GBKZMS.KZ 1,0% 3adMKCUPOBaNOCh Ha ypoBHe 2 206,44 n. O6bEM CAEMOK C aKLMAMM, BKAIOYEHHBIMM B
npeAacTaBUTeNbCKUI CNCoK nHAeKca KASE, BbIpOC OTHOCUTENBHO NpeAbIAyLLEero TOProBoro AHA Ha
HSBK.KZ - 0,4% 19,2% v coctasmn 80,7 MAH. TeHre. CTONT OTMETUTb, YTO YeTbipe U3 CeMU aKLWiA, BXOAALLNX B
oTeyecTBeHHbIN GoHA0BbIN MHAEKC KASE, 3aBepLunamn TOpr Ha oTpULaTenbHOM
TeppUTOpUM, BEPOATHO, Ha doHe yaelueBneHna HedpTn mapku Brent Ha 1,0%.
KCEL.KZ 0,0% CHukeHue nHaekca KASE cBA3aHO C yaelleBneHnem akLii TeNeKOMMYHUKALMOHHOM KOMNaHUU
Kasaxrenekom (-1,3% po 31 105 TeHre), akumii KasTpaHcOiin (-0,4% po 1 363 TeHre), akumii baHka
KTk pz 0.0% LleHTpKpeawt (-0,3% 0 267 TeHre) v aKLmit 3neKTpo3HepreTuieckoin komnanuu KEFOK (-0,1% ao
- . 1480 TeHre).
POCTOM CMOr/IM 3aKPbITbCA akLmu meaesobbiBatoueit komnaHuu Kaz Minerals (+1,0% go 2 288
KEGC.KZ -0,1% I TeHre), akuuu HapogHoro baHka KasaxcraHa (+0,4% 0 99,6 TeHre) 1 akuum coToBoro oneparopa
Kcenn (+0,01% g0 1 635 TeHre). U3 npoleawnx cobbITUil OTMETUM, 4TO MeKAyHapoaHOe
peiiTHroBoe areHTcTBo Moody's Investors Service noaTsepanao peiiTuHrn HapoaHoro 6aHka
ceenkz 0.3% KasaxcraHa: 40NroCpoYHbIe M KPaTKOCPOYHbIE PEMTUHIM eN03UTOB B MECTHOM U MHOCTPaHHOM
1 BantoTe Ha yposHe Bal / Not-Prime, pelTuHIr puckos KoHTpareHTos Baa3 / Prime-3 (peituHr CR) n
KZTOXZ -0,4% - [ONTOCPOYHbIN PEUTUHT HeoBecneyeHHOTo J0/Ira B HaLMOHa/IbHOM U MHOCTPaHHO BantoTe Ba3.
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Hosoctu Kasaxcrana

Moody's nog; penTuHrn Hapog 6aHKa, NporHos - "CrabunbHbIii"
MexayHapoaHoe peiiTuHrosoe areHtcTeo Moody's Investors Service nogTeepanno peituHrn Xanbik 6aHka (HapogHoro 6aHka KasaxcraHa): AOArOCPOYHbIE U KPAaTKOCPOYHbIE PETUHIM AEMO3UTOB B MECTHOM U MHOCTPAHHOW BaNioTe Ha
yposHe Bal / Not-Prime, pedTUHIM pUCKOB KOHTpareHTos Baa3 / Prime-3 (peitTuHr CR) M AONTOCPOYHbIN PENTUHT Heo6ecnevyeHHOro A0Ara B HALMOHANbHOM U MHOCTPaHHOM BantoTe Ba3, cooblumno areHTcTso.Moody's Takxe NOATBEPAUIO
6a308y10 KpeAUTHYIO oLieHKy (BCA) HapoaHoro 6aHka u ckoppekTuposana BCA Ha ypoBHe ba3 1 oLieHKy puckoB KoHTpareHTa 6aHka ( CR) Ha yposHe Baa3 (cr) / Prime-3 (cr). MporHos 40ArocpoUHbIX PeNTUHIOB, @ Take 06Lmit NporHo3
ocTatotca crabunbHbiMU. Kpome Toro, Moody's NoBbICMA0 AONTOCPOUHbIE Aeno3nTHbIe peiTuHI KaskommepubaHka (KKB) Ao Bal c Ba2, peituHri puckos KoHTparentos CR ao Baa3 / Prime-3 ¢ Bal / Not-Prime u crapueit
HeobecneyeHHo nporpammel 4o (P) Ba3 ¢ (P) B1. MporHo3 40ArocpoYHbIX PETUHIOB, a TakKe obWuii NPorHo3 octaloTcs cTabunbHbiMK. Mocne 3aBeplwenns cansHua Moody's ypaeHano peirTuHr Kaskommepubarka v HapoaHoro
6aHka, a peiTuHrn KKB 6yayT oToseaHbl. MoATBepxkAeHWe peiTuHros Xasnbik 6aHKa oTpaxaeT MHeHre Moody's 0 TOM, YTO K/OYeBbIE NOKA3aTeNM KPeAUTOCNOCOBHOCTH, TaKMe Kak KanuTa, PeHTabenbHOCTb M IMKBUAHOCTb, OCTaHYTCA
CTabuAbHBIMU. CAMAHME NO3BOMNO GaHKY 3HAUMTENBHO PACIIMPUTL CBOKD CETb, YKPENMB CBOIO, 6€3 TOrO CUAbHYIO, MO3NLMIO Ha MECTHOM PbIHKE, OTMEUaIoT aHa/MTMKM areHTCTBa. PeiTUHT Aeno3uTos HapoaHoro 6aHKa oTpaKaer OLeHKY
Moody's 06 04eHb BbICOKOI BEPOATHOCTI rOCYAAPCTBEHHON NOAAEPHKM 1 OCHOBAH Ha MAVMPYIOLMX NO3ULMAX BaHKa B KasaxctaHe, KoTopble elle 60/1blue yKpenuamucs nocne canaHmua. "06uias cymma 6aHKOBCKMX aKTMBOB Xanbik 6aHKa
Tenepb npesbiwaet 30% oT 06X aKTUBOB BCeil CUCTEMBI, @ 1eN03UTbI GU3NYECKUX UL COCTaBAAIOT Gonee 35% oT obuiero o6bema AenosnuTos. Bonee Toro, rocyaapcTBeHHan noaaepxka KK curHanmsmposana o pactyieil roTogHoCTH
BACTeNl K NOAAEPIKKE KPYMHEMWHNX KPEANTOPOB CTPaHbI B C/ly4ae HEOBXOANMOCTH 1 TBEPAYIO ocTh TBa CPEACTBa AN1A BOCCTAHOB/IEHNA KPEAUTOCNIOCOBHOCTH CUCTEMBI MPU YC/IOBUM KOHCONMAALMM
6aHKOBCKOIA cUCTEMbI", - T 8 006 5 KMEHTCKOI 6a3bl, CYLLECTBEHHOE Y/lyUWEHME Ka4ecTBa akTMBOB U 0GecreyeHme MOKPLITUA 06A3ATENbCTB, CHIKEHME KPEANTHBIX M IMKBUAHBIX PUCKOB, NPU YC/IOBUM
cTabunbHOI NPUBLIN W KanWUTana, MOryT NPUBECTM, NO MHeHUIO Moody's, K NoBbIlweHMIO 6a30B0M KPeANUTHOI OLEHKM BaHKa. XOTs 3TO M ManoBeponTHO, B 6anxaiiwmne 12-18 mecaues, otmedaeT Moody's, Ho no6oe yxyalweHue
KPeamuToCnocoBHOCTH KasaxcTaHa MOXET NPUBECTU K NOHIKEHMIO PEITUHIOB JONTOCPOUHBIX 4eno3uTos HapoaHoro 6aHKa ¢ y4eTom ocnabneHun rocyAapcTBeHHON NOAAEPKKM U YBEAMYEHUA PUCKOB aKTUBOB, IPUHMMARA BO BHUMaHNE

npAmoe BAUAHUE C Aonra Ha Hap i 6aHK. Hap 1 6aHK KOHTPONMPYIOT AOUb U 3ATb NP KazaxcraHa [luHapa v Tumyp Kynunbaessl yepes AO "XonauHrosas rpynna "Anmakc” (Bnageet 63,73% akuwii 6aHka).
AKuum 6aHKa ToprytoTca Ha KasaxcraHckoil poHA0BoI 6upxe, GDR - Ha JTOHAOHCKOI dpoHa0BOI Bupske. HapoaHbiit 6aHk no utoram nepeoro nonyroaua 2018 roaa 3aHan 1-e mecto no o6bemy akT1BoB cpeau 32 6aHKkos KasaxcraHa. Kak
coobuanoce, 8 uione npuc K HapoaHoMy GaHKy, NepeAaTouHblit akT 6bin YTBEPKAEH COBMECTHbIM 06UMM cOBpaHnem akumoHepos HapoaHoro Gawka v KKB 1 nognucan 28 uions. Takke
HapogHbiit 6aHk u KKB 3aBepimnam Bce TeXHONOTMYECKME paboTbl, B Pe3y/ibTaTe KOTOPbIX KAMEHTbl 060Mx 6aHKOB Tenepb MoryT TbCA BO BCEX O wom HapogaHoro 6aHka. [louepHue opraHusaumu KKB craHosaTca

A0u4epHUMM opraHusaumuamu HapoaHoro 6aHKa. B HacTosLee Bpema HapoaHbiit 6aHk Bnageet 96,14% Bcex akumit KKB.
Hemoutur: Mimepeare

"Kommeck-Omup" 8 2017 rogy cobpana 06bem CTPaxoBbiX NPEMUii Ha YPOBHE NPeAbIAYLLErO roAa...

KasaxcraHckasn cTpaxosas Komnanusa "Kommeck-Omup" 8 2017 rogy cobpana npemuit Ha cymmy 6,76 Mapg, Texre (Tekywui - 369,89/$1) - Ha yposHe 2016 roaa, .COrnacHo MH 06bem CTpaxoBbIX Npemuit no
06A3aTeNbHOMY CTPaxOBaHMIO yBeMYUACA Ha 16% u cocTasun 2,91 mMapa, TeHre, no A06pOBOALHOMY IMHHOMY CTPAaXOBaHWMIO - Ha 40%, A0 823 M/IH TeHre, N0 406POBONLHOMY UMYLLLECTBEHHOMY CTPAXOBAHMIO - CHU3MACA Ha 19%, A0 3 mapa,
TeHre."O6bem CTPaxoBbiX BbINAAT KOMNaHWK 3a 2017 rog, npesbicun 2,17 MAPA TeHre, NPUPOCT Mo OTHOLWeHUIo K 2016 rogy coctasun 8% (8 2016 roay — 2 mapa)", - oTmedaetcs B o0 . Mo 06a3a ycT obbem
npesbicun 1,17 mnpg Texre (poct Ha 30%), JIMYHOMY CT —341,7 mnH TeHre (pocT Ha 85%), 4O06POBONBHOMY MMYLLECTBEHHOMY CTPaxoBaHWIo — 660,9 MAH TeHre (cHUxeHne Ha 28%).A0 "CK "Kommeck-Omup"
co3paHo 19 Hosbpsa 1991 roaa. Ee akumoHepamu senatotca TOO "Centpac Kanutan" (74,52%) v Eerequit KaH (8,91%).B aHBape aToro roaa nopTdenb A0roBopos CTpaxosoi kKomnaHuu "Canem" no o6s3atebHbIM BUAAM CTPAXOBaHWsA
nepesaH cTpaxoBLuKy "Kommeck-Omup".

Memounuk: Msmepepac

Inasa EABP KOHCTaTMpyeT poCT CNPOCa Ha 3aliMbl B HALBANIOTaX...

BU3HeCMeHbI CTPaH-y4acTHUKOB EBPasHicKoro SKoHOMMYECKoro coto3a (EAIC) NpeAnoynTaloT 3aliMbl B HALMOHA/bHBIX Ba/IOTAX, HEXeNN B nnn espo, npeacepatens np E fickoro 6aHKa pa3suTus (EABP)
AHngpeit BenbAHMHOB. "NaeT NoBbilWeHHbIN cnpoc (Ha 3aiimbl - UP-K) B 1oKanbHbIx BantoTax. KOHKpeTHO, 3To py6ib, TeHre. Modemy? BoaTca BKagbiBaTbeA, GpaTth Ha ceba 06pemeHeHNA B BantoTax, TaKUX KaK A0Anap U eBpo, U NPOCAT
py6:2u, TeHre, noKanbHble BantoThl", - ckasan A. BenbAHUHOB Ha KoHrpecce espasuiickux CMU B yeTsepr. "Mbl 3aHATbI NIOMCKOM W NO3NLMOHMPYeM cebsl Ha pbIHKE I0Ka/bHBIX Ba/IoT. [1A 3T0 3a/ja4a He CTpaTerndeckas, a NpakTMYeckas.
Mbi Hag 3Tum pabotaem", - ao6asun oH.EABP co3gaH B aHBape 2006 roAa C LeNblo COAENCTBUA Pa3BUTUIO PLIHOYHOM SKOHOMUKM FOCYAAPCTB-Y4aCTHUKOB, UX YCTOMYMBOMY KOMY pocTy 1

TOProBO-3KOHOMMYECKMX CBA3eN. [ocyfapcTBamm - ydacTHUKamMu 6aHka aenstoTcs Poccuiickan ®eaepauus Apmenus, Benopyceus, KasaxcraH, Kupruaus, u TafpkMKucTaH.

Hemoutur: Mimepeare

A 6yayT cyb no nporpamme "7-20-25"...

WnoTeyHan komnauua "BacnaHa" B LENSX CHUKEHUA GUHAHCOBOI Harpy3KM MONOABIM CEMbAM U PaboTHUKaM BlofKeTHOI chepbl paspaboTana npoayKTbl "Mac apman" n "Kamkop 6acnaHa", coobuwmna npecc-cnyxb6a KOMnaHum B
4eTBepr.MpoAyKTbl NPEANAraloT COTPYAHMYECTBO "BacnaHbl” ¢ MECTHBIMU MCNONHUTENbHBIMM OpraHamu. "MeCTHbIE UCTIONHMTENbHBIE OPraHbi (aKMMaTbl) BbiNycKaloT 06uraLmMm 1 6epyT Ha ceba 06A3aTeNbCTBA NO Cy6CMaMPOBaHHUIo
NO/IOBMHBI NEPBOHAYANBHOTO B3HOCA ANA YKa3aHHOI KaTeropum HaceneHus. B ceoko ovepep, "BacnaHa" BbikynaeT 06/1MraLni aKMMaToB 1 o6ecneqmnBaeTt Bblaady 3aiiMOB yKa3aHHO KaTeropum HaceneHnA GaHKaMM-y4acTHUKaMu
nporpammbi "7-20-25"", - oTmeyaetca 8 coobuieHun. MpoaykTbl "¥Hac apman" u KaMKOp 6acnaHa" aapaSOTanM B NUNOTHOM pexknme B LLbimkeHTe.CooTBeTCT MnoTeyHas "BacnaHa" 1 akumar LbiMKeHTa

78 B USAAK Ty5: a. 70 B3HOCE Ha BOSBPATHOM GCHOBE BbiAeiT SO0 MiiH TEHTE B TERYIEM TOAY W 1,5 MApa Terre 8 2015 roay. OmiaasTcs, Jio
NOAAEPIKKA aKMMATa OXBATUT MOPAAKA 2 ThIC. MOIOABIX CEMelt 1 PaBOTHMKOB 6 0¥t chepbi.lnaBa r B Haua/ie MapTa B YNC/IE APYTUX COUMANBHBIX UHULMATUB MPEAJIONN HOBYIO POTPaMMY /IbTOTHO MnoTeku "7-20-25".
OnepaTopom Nporpammbl IBASETCA JOMEPHAR OpraHu3aumua HaumoHanbHoro 6aHka Ha- AO "M "BacnaHa".

Hemoutur: Mimepeare
CrpoutenscTso B i o6nactn 10 100 mnH eBpo HauyHetcs B IV kBapTane 2018r...

"ArmWind" (yupeautenu - Eni - 90%, GeneralElectric - 10%) NpUCTYnUT K CTPOUTENLCTBY BETPOINEKTPOCTaHUMM B KaprannmHckom paitoHe AkTiobuHcKoi obnactu B IV ksapTtane 2018 roaa, coobuyuna npecc-cnyx6a 061acTHOro akumara B
yetBepr.Cymma WHBECTULMIA cocTaBnsAeT nopaaka 100 maH eBpo.CooTBETCTBYIOWMI MemopaHaym 6bin noAnucaH B cpey, 5 ceHTabps, akumom obnactn Bepapi6ekom Canap6aeBbiM 1 AUpekTopom KomnaHuu "ArmWind" A6pamo
depanHaHao B xofe 3aceaanms GuaHec-coseta.MnaHMpyeMan ro0Ban MOWHOCTL BETPAHOI 3/1eKTPOCTaHUMK cocTasuT 190 MBT. Kak co06lianock BBECTU B KC/YaTaLMIo CTaHUMIO NNaHUPYeTCA B KoHLe 2019 roaa. Takke B pamKax

3aceAaHuA 3aknto4eH Memopangym ¢ TOO "¥KendHepro" no CTPOUTENbCTBY BETPOSHEPreTUYECKONM YCTaHOBKM B MapTyKcKom paitoHe.Kak o A, TEXHONIOTUM 6binn NeHbl Ha y 0AHOW BbICTaBKe
3KCNO-2017."B uenom no 061acTu yke BHeAPEHO 6 MHHOBAUMOHHBIX TexHonorui IKCMNO-2017. B pesynbtate b  npoay Hal5%,a HedpTn y ocb Ha 10%. Ewe 15 TexHonormin
3KCMNO-2017 HaxoAATCA Ha CTaAUM peanusaumn”, - roBopuTca B coobuweHnn.06HoBAsemMbI nopTdens BUI Eni Bkntouaer B Cf , BETPOBbIE U rM6p NPOEKTbI NO BCeMy MUPY Ha cymmy 1,2 mnpz eBpo B TeyeHune

cnepylowmx veTbipex net.Eni npucytcrayet B Kasaxcrae ¢ 1992 roga, NpMHUMAaeT y4acTie B peanusaluu KpynHbix Hedrerasosbix NpoekTos B KasaxcraHe. B yactHocTy, "aouka" KoHuepHa - Agip KCO - asnaetca areHtom NCOC (onepatop
MecTopokaeHns KawaraH) 1 0TBevaert 3a BbINO/IHEHME NEPBOTo 3Tana ocBoeHus KalaraHa. KomnaHma Takke HeceT OTBETCTBEHHOCTb 3 PEa/M3aLMIo NPOEKTa Ha3eMHOTO KOMN/EKCA Ha BTOPOM 3Tane 0CBOEHMA MecTopokaeHus. Eni
TaKe BXoauT B KoHcopuuym KPO, KoTopbiit paspabatbiBaet KapauaraHakckoe mectopoxaeHue B KasaxcraHe. B gekabpe npownoro roaa MuHaHepro KasaxcraHa, Eni u Haukomnanua "KasMyHaiilas" nognucanu cornatieHue o nepejade
UTaNbAHCKON 50% npasa Heapono. Ha 1 BO6bIYY YrIEBOAOPOAOB Ha 6/10Ke VcaTali, pacnonokeHHOM B Kacnmitckom mope. OnepauyoHHYI0 AEATENHOCTL Ha IMUEH3VOHHO TeppuTopum Gyaet
ocylwecTBnaTb Komnanus "Ucatait OnepeiTuHr Komnanun'"', coBmecTHo yupexaenHas Eni (50%) u AO "HK "KasmyHaiiras" (50%).

Hemoutur: Mimepeare

Mupogble poHAOBbIE PLIHKK

AmepuKaHCK1e 1 esponeickue GOHA0BbIE MHAEKCHI MO UTOramM TOProB B YETBEPT 3aKPbIIMCb CHUKEHUEM, B HaCTHOCTU aMepUKaHCKUIn MHaeKe S&P 500 ymeHblumnnaca Ha 0,4% ao 2 878 n., uxaekc NASDAQ - Ha 0,9% ao 7 923

n., ppaHLy3ckuit unaekc CAC-40 - Ha 0,3% A0 5 244 n., HemeuKuit HaeKe DAX - Ha 0,7% A0 11 955 n., 6putanHckuit nHaekc FTSE 100 - Ha 0,9% Ao 7 319 n., a uHaekc Dow Jones yBeaunumnnca Ha 0,1% A0 25 996 n. BHUMaHKe y4acTHUKOB
PbIHKa Ha npogo. pbi mexay CLUA, Kanagoii, Kutaem u gpyrumu ctpaamu. Kpome TOro, MUHBECTOPbI HAXOAATCA B o6 ta CLUA . Tpamn 0 HOBOM payHAe NosbllweHua
MOL/IMH Ha TOBapbl KUTACKOTO 3KCNopTa oSbeMoM 200 mnpa. gonn. CLWA. U3 npoweawmnx cobbITuin OTMETUM, YTO B Cpeay opuumManbHbIi NpeacTasutens benoro goma Capa Canaepc coobwmna, yto . Tpamn MOXeT caenathb 310 nocne
MCTEUEHA CPOKA MPUHATUAA NYB/IMUHBIX KOMMEHTApUEB K NPEAJIOKEHUAM BAaCTeil B yeTBepr. Buepa 8a TOp| Kutas Fao ®an coobumn, 4to KHP ByAeT BbIHY)KAEHA NPUHATL HEOBXOAMMbIE OTBETHbIE
Mepbl, ecnu CLUA BBeayT HOBbIe Tapudbl Ha KUTACKUE TOBApbI.

Hemounux: Bloomberg

Poccuiickuit poHA0BBIN PbIHOK

Mo uToram BYepaLH1X TOProB POCCUIACKUI HOHAOBBIN PIHOK 3aKPbINCA B KPACHOW 30He BCes, 3a ol v HedTbiO. Tak, nHaeKc PTC ymeHblumnca Ha 1,36% Ao 1 054 n. u niaekc MMBB noHusunca Ha
0,03% £o 2 321 n. [laBneHune Ha poccuiickue GOHAOBLIE MHAEKCHI NPOAO/KAET OKa3blBaTb 0cNabneHne poccuinckoro pybis K MMPOBbIM BaloTam. OTMETUM, YTO POCCUNCKMIA py6/b MO UTOram BYEPALLHUX TOProB AOCTUT MUHUMYMa 33 2,5
rozia nocne BbIxoJa COBMECTHOro 3aasneHua ®paHumm, OPT, CLUA 1 KaHaab! no "geny Ckpunaneit”. B yactHocTu, ®paHuma, OPT, CLUA n KaHaaa KOHCONMAMPOBAHHO 3aABMAM O COTNIACKM C BbiBOZamM JIOHAOHA, YTO NOAO3peBaemble No
"peny C i" ABnAOTCA COTpY, TPY. Mpu 3TOM 3T CTPaHbI CYUTAIOT, YTO OTpaBeHne CKpunaneit ¢ 60NbLIOI BEPOATHOCTBIO CAHKLMOHUPOBAHO HA NPABUTENBCTBEHHOM YPOBHE. B nAepax CHUMKEHWA BbICTYMUAN aKLUK
Aspodnora (-3,1%), UnTep PAO (-2,1%), Meuena (-2%), C6epbaHka (-1,9%), AGK Cuctema (-1,7%), Pacnaackoii (-1,3%), BTE (-1,3%), Maruura (-1,3%).

Memosux: Bloomberg

Hedto

HedTAHble KOTUPOBKM MO UTOTam TOPrOB B YeTBepr b n3-3a ny6. A@HHBIX O om pocte 3anacos 6en3uHa B CLUA, xoTa pesepebl HedTH 6onbe i. Tak, b
ceBepoOMOpCKOi HepTH mapku Brent ymeHbwmnack Ha 1,0 % Ao 76,50 gonn. CLUA 3a 6app. v ueHa nerkoii amepukaHckoit Hedpt WTI noHnsunacs Ha 1,4% Ao 67,77 gonn. CLUA 3a 6app. CornacHo gaHHbIM MuHakepro CLUA, pesepsbl
6eH3vHa B CTPaHe MO UTOTaM HeAEe/M BbIPOCIN Ha 1,85 MAH. 6app., AUCTUANATOB - NOBBLICUANMCH Ha 3,1 MH. 6app. TorAa Kak, MPOTHO3bI aHA/MTUKOB MPeAYCMaTPUBA/M CHUXKEHME 3anacos GeHsuHa Ha 1,5 MH. 6app. v nosblweHve Ans
AMCTMANATOB Ha 700 Thic. 6app. OAHAKO 3anackl HEGTH B CTPaHe 3a NPOLLNYIO HEAE/IO COKPATUACH Ha 4,3 MAH. 6app. NPOTUB 0XMAAEMOTO CHIKEHUA Ha 1,9 MaH. 6app. Mexay Tem 3anackl HehTi B KywmHre, rae XpaHutcs

HedTb, Topryemas Ha NYMEX, Bbipoc/iu 3a Hegento Ha 549 Tbic. 6app. [lo6biua HedTn B CLUA He M3MeHunach, COCTaBMB 0KONO 11 MaH. 6app. B cyTkW. MMnopT HedTH yBeanumaca Ha 229 Toic. 6app. B CyTkM A0 7,7 MAH. 6app. B CyTKM, a
3KenopT HedT U3 CLUA cokpatunca Ha 271 Teic. 6app. B CyTKu. 13 Npoweawmx HOBOCTE OTMETUM, HTO PAZL KANEHTOB MpaHa NPUOCTaHOBUAM 3aKy KN HeGTX C OTIPY3KOIA B OKTABPE W3-33 ONACeHMUH, CBA3AHHBIX CO BTOPLIM PayHAOM

aHTI caHkumin CLUA. + YTO BTOPOII 610K aHTUMPAHCKMX caHkumi CLUA go/mKkeH BCTynuTb B cuay ¢ 4 HoAbps 2018 r., CBA3AHHbINM C SHEPreTUYECKMM CeKTOPOM UpaHa, B YaCTHOCTH, TPAH3AKLMAMM, UMEIOLMX OTHOLIEHWE K
YINI€BOA0POAHOMY CbIPBIO U K LieHTPanbHomy 6aHKy Mpana.

Memostux: Bloomberg

Baniora
Kypc TeHre k gonn. CLUA ocnab Ha 1,45% u coctasun 376,57 TeHre/S1.
Kypc poceuiickoro py6asi no otHowerwuio k gonn. CLUA ocnab Ha 1,47% u coctaeun 69,20 py6.
Kypc BantoTHoit napel EUR/USD cHusuncs Ha 0,07% v coctasun 1,1621.
Mcmounuk: Bloomberg
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ROSyq.L

09.2017 07.12.2017 07.03.2018 07.06.2018

JNnpepbl pocta u nageHus
NVTKq.L 2,9%
SBNCyq.L 0,4%

NLMKq.L

-0,1%

ROSNq.L

NKELyq.L

MAGNGq.L

SVSTq.L

VTBRq.L

TATNxq.L

LKOHyq.L

SNGSyq.L

MFONq.L

GAZPq.L

ROSyq.L

POLYP.L

HYDRq.L

SIBNg.L

-2,8%

MTL3,6%

-40%  -30%  -20%  -10%  00% 1,0% 2,0% 3,0%

4,0%

Axkuum MMBB

Usm. c
Hau.roga

Usm. 3a
mecsay,

0O6vem,
M/H.TeHre

Komnanua

Uena 1M

3Hau., TeHre WU3m. 33 geHb

BTB 0,04  19862,00 -1,30% 0,0468 -15,60% -16,53% 25,61
Fasnpom 147,06 22,09 0,00% 142,74 3,03% 12,69% 64,44
rasnpom neft 331,30 0,24 -0,36% 329,20 0,64% 35,72% 43,96
MK HopHukens 11206,00 0,10 0,63% 10 830,00 3,47% 3,28% 65,90
Jlykoiin 4 610,50 0,58 -0,57% 4 520,00 2,00% 38,27% 69,67
HAMK 163,50 1,34 -0,17% 160,32 1,98% 11,06% 64,25
MMK 48,84 4,80 1,21% 47,94 1,88% 16,66% 68,13
Meuen 84,00 0,43 -2,04% 95,65 -12,18% -43,15% 43,07
MeradoH 512,00 0,16 -0,08% 601,90 -14,94% -0,18% 33,26
PocHedTb 436,05 1,68 0,36% 427,90 1,90% 49,59% 60,69
Poctenekom 66,75 1,48 -0,82% 71,90 -7,16% 4,46% 9,17
CypryTHedreras 27,81 8,73 -0,70% 28,98 -4,05% -0,30% 51,52
TaTHedTb 785,60 0,64 0,74% 732,80 7,21% 64,08% 73,55
Pycrmapo 0,62 217,44 -0,54% 0,66 -5,71% -14,53% 49,23
Hosatsk 1167,00 2,42 4,19% 939,90 24,16% 72,20% 85,77
Cesepcranb 1059,00 0,33 -0,81% 1021,40 3,68% 19,34% 61,62
Ypankanuit 80,05 0,04 -0,93% 98,80 -18,98% -31,87% 32,86
Inter RAO/d 3,87 62,24 -2,05% 411 -5,86% 13,79% 41,12
®CK E3C 0,16 956,40 -0,92% 0,16 -3,92% -4,01% 56,93
C6epbaHk, ao 175,00 49,42 -1,94% 201,79 -13,28% -22,29% 31,43
C6epbaHk, an 152 6,50 -1,95% 176,65 -13,84% -19,47% 33,15
Meno3utapHble pacnucku (USD)

Komnanua 3Hau., TeHre @, U3m. 33 aeHb Lexa 1M o Lo RSI*

MAIH.TEH mecsay Hau.roga

BTB BaHk 1,24 2,93 -0,68% 1,4900 -16,68% -32,16% 27,13
Fasnpom 4,26 7,31 -1,61% 4,4496 -4,27% -3,41% 56,07
rasnpom NEFT 23,70 0,03 -2,77% 25,8767 -8,42% 10,23% 28,33
MMC NORIL NICK 16,28 2,00 -0,20% 17,0022 -4,27% -13,15% 56,38
Nykoiin 67,55 1,00 -0,82% 71,0158 -4,88% 18,05% 58,86
NOVOLIPETSK 24,08 0,18 -0,12% 25,2412 -4,61% -5,66% 58,00
PJSC MAGNL.S/d 9,23 0,65 -0,57% 9,7800 -5,60% -5,21% 57,14
Meuen PAO 2,40 0,03 -3,61% 2,9500 -18,64% -54,37% 40,63
MeradoH 7,45 0,61 -1,33% 9,5623 -22,04% -19,41% 18,78
PocHedTb 6,34 2,43 -0,16% 6,6530 -4,64% 27,15% 48,53
PocTenekom 5,79 0,03 -1,70% 6,8200 -15,10% -11,33% 22,22
CypryTHedTeras 4,08 0,53 -0,82% 4,5139 -9,62% -13,47% 38,76
TatHedTb 68,59 0,15 -0,78% 69,1878 -0,86% 38,69% 66,87
PJSC RUS 0,85 0,60 -2,08% 0,9910 -14,33% -29,25% 43,48
HosaTak GDR 169,21 0,35 2,87%  156,6711 8,00% 40,77% 76,44
MNonumetan INT 618,40 0,98 -1,77% 672,8035 -8,09% -32,82% 34,88
PJSC SEV. REGS 15,62 0,21 -0,63% 16,0600 -2,71% 1,59% 53,06
C6epbank RUS 10,70 4,80 0,40% 13,1119 -18,42% -36,82% 28,80
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

[ T
07.09.2017

07.12.2017

07.03.2018

07.06.2018

2024

2025

2044

35

25

05

0

07.09.2017

[loxoaHocTs,

eHa,

07.12.2017

~——BPK 2022

CpeaH. [ox:

07.03.2018

——KMr 2021

07.06.2018

———KTX 2022

W 3meHerHe cpeaH. loXoAHOCTH

SMHUTEHT
Kasaxcra 2024
Kasaxcran 2025
KasaxcraH 2044
Kasaxcran 2045
BPK 2020
BPK 2022
BPK 2026
KM 2018
KM 2023
KM 2044
KasArpo 2023
KTX 2019
KT 2022
KT 2042
®oprebaHk 2022
®oprebaHk 2024

Kaskommepubark 2018

BaHk LieHTpKpeauT, 6eccpodHble

AT® BaHK, GeccpouHble
Xanbik Bank 2021

WUctkomTpanc 2018

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

02.07.2018

30.04.2023

07.11.2044

24.05.2023

20.06.2019

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

Bupa KynoHa

3,88 FXPV
5,13 FXPV
4,88 FXPV
6,50 FXPV
6,50 FXPV

4,13 FXPV

6,00 FXPV

*The record could not be f FXPV

4,40 FXPV

6,00 FXPV

4,63 FXPV

2,59 FXPV

3,64 FXPV

6,95 FXPV

14,00 FXPV

11,75 FXPV

5,50 FXPV

8,34 FRFF

9,85 FRFF

7,25 FXPV

8,00 VRGR

(cnpoc/npean.)
3,686 /3,529
3,891/3,785
4,773 /4,736
4,982 /4,923
4,273,083
4,607 / 4,445
5,257 /4,938
*The record could not be four
4,478 /4,233
6,597 /6,511
5311/5,109
0,979/0,156
2,317/2,225
6,309 /6,227
9,4/9,099
9,47 /9,263
5,625/0,823
10,168 / 9,809
11,169 /10,571
4,428 /4,326

0/0

101,63
107,93
102,63
123,88
104,75

98,65
106,00
100,30
100,38

94,34

97,85
101,57

104,86

109,63

115,63

112,13

100,10

86,50

93,13

106,54

92,84

cTb, %

56,11

4,33

1340,89

3a pel

-0,28%

0,52%

0,21%

0,41%

-0,27%

0,00%

0,00%

0,00%

0,69%

0,15%

0,39%

16,33%

1,33%

-0,32%

-0,09%

0,00%

-1,85%

-0,10%

4,35%

-0,69%

0,00%

3a mecay

-0,56%
-3,55%
-1,88%
-1,41%
2,25%
0,90%
1,62%
0,00%
2,13%
1,26%
0,00%
-6,56%

1,33%

1,98%

-0,95%

-0,22%

22,87%

0,21%

49,23%

0,46%

0,00%

C Hay. roga
10,84%
12,43%

7,31%
5,16%
8,66%
30,23%
10,31%
-47,47%
21,07%
0,78%
20,09%
-55,81%
-1,30%
9,79%
-8,53%
-3,38%
-18,27%
0,63%
-27,93%
15,47%

3494,88%
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5
12
45
10 4
35
8
3
25
6
2
4 15
1
2
05
0 0
07.09.2017 07.12.2017 07.03.2018 07.06.2018 07.09.2017 07.12.2017 07.03.2018 07.06.2018
—P®O —PO ——PO
—PO ——PO ——PO

SMUTEHT
PO
PO
PO
PO
PO
PO
P PUT
PO
PO
Po
RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
as Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan
Nykoiin
Hosatak
PocHedTb
GPN CAPITAL SA
Anbda baHk
GPB EUROBOND FINANCE PLC23
GPB EUROBOND FINANCE PLC18
STSBC
STSBC
STTVB
BTB Bank 22
SIINF
BDLLT
VON
VON
FDGRF
EVRE
POLYUS PAO
STEEL CAPITAL SA
FDGRF
GPB EUROBOND FINANCE PLC24

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

QAata
norawexua

24.07.2018
16.01.2019
29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034

16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
28.12.2023
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
13.03.2019
22.04.2020
29.04.2020
17.10.2022
13.03.2019
29.06.2024

Bua kynoHa

*The record could not be f FXPV
3,50 FXPV
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV

7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
7,50 FXRS
9,83 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
8,45 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV
8,45 FXPV
8,75 FXPV

[AoxoaHocTb,
(cnpoc/npean.)

NULL / NULL
4,945 /3,499
3,946 /3,763
0,644 /0,43
4,27/3,968
4,511/4,4
4,907 /4,812
4,361/ 4,097
5,431/5,394
5433/5,398
1,693 /1,032
4,881/4,639
7,56 /7,261
3,794/3,694
4,759/ 4,196
5,209/5,078
5,748 /5,642
6,402 /6,313
6,371/ 6,307

5,071/4,916
5,24/5,038
5271/5173
5,353 /5,069
6,028/5,625
21,624 /16,97
33,913/28,25
5,645 /5,603
5,896 /5,74
7,83/7,464
10,023 /9,682
7,491/ 6,326
5,76 /5,512
5,574 /5,282
6,027 /5,897
8,574 /8,425
5,888 /5,396
6,24/5914
5,362/5,227
8,574 /8,425
NULL / NULL

100,10

99,74
101,80
106,18
101,25
101,87
160,88
109,94
102,80
106,25
105,28
103,05

99,13
101,14
102,88

99,33

94,63
122,25

110,38

98,24
97,28
96,78
97,00

104,63
96,68
97,51
98,18
97,69
97,58
98,78
99,95
97,39

106,50
99,95
99,97

101,30
99,30

102,20
99,97

104,50

e cpeaH. [loxoaHocTH

0,00%
23,75%
-0,26%
1,89%
-1,44%
1,13%
0,21%
-2,53%
0,00%
-0,55%
1,49%
0,42%
6,62%
-0,53%
-1,32%
0,98%
0,00%
0,32%

0,00%

0,60%
0,59%
0,97%
1,56%
0,00%

13,08%
1,50%
2,37%
3,19%
0,13%

-0,30%

16,67%
0,71%
1,69%
0,17%
2,41%
0,89%
0,83%

0,19%
2,41%
0,00%

3a mecay,

0,00%
23,03%
13,24%
145,45%
8,42%
11,22%
2,97%
6,55%
3,64%
3,63%
20,35%
1,71%
48,80%
59,83%
28,74%
10,06%
4,60%
3,25%
4,45%
7,31%
6,20%
5,24%
3,17%
19,71%
288,71%
474,12%
9,77%
10,23%
19,16%
15,61%
25,22%
7,84%
3,63%
3,11%
7,46%
17,26%
23,33%
7,30%
7,46%
0,00%

C Hau. ropa
-17,03%
84,28%
48,65%
107,69%
39,66%
35,98%
20,60%
32,60%
13,18%
13,63%
54,55%
33,71%
117,94%
76,42%
94,78%
37,43%
29,02%
21,37%

18,95%

34,50%
37,43%
37,01%
37,11%
71,98%

305,04%

365,67%
31,00%
34,41%
54,23%
45,93%

-70,59%
38,24%
42,52%
40,24%
10,68%
54,95%
71,27%
55,13%
10,68%

0,00%
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SECURITIES
AuvHamuKka GOHAOBbLIX UHAEKCOB DoHAOBbIE MHAEKCHI
2950 2550
Mnpexc 3naueHne M3m.3ageHb  Lewa1M  Msm.3a mecAaudsm. c Hau.rogi  52W MIN  52W MAX
2000 2500
2450 DJIA 25995,87 0,1% 25629 1% 5% 21785 26 617
2850
2400 S&P 500 2878,05 -0,4% 2858 1% 8% 2461 2914
2800 2350
NASDAQ 7922,73 -0,9% 7884 0% 15% 6360 8110
2750 2300
FTSE 100 7318,96 -0,87% 7718 -5% 5% 6889 7877
2700 2250
CAC 40 5243,84 -0,31% 5521 5% -1% 5066 5640
2200
2650
2150 DAX 11955,25 0,7% 12648 -5% 7% 11787 13 560
2600
2100 PTC 1054,36 -1,36% 1147 -8% 9% 1044 1325
2550 2050 MOEX 2320,65 -0,03% 2312 0% 10% 2010 2373
30.05.2018 02.07.2018 04.08.2018 06.09.2018
Hang Seng 26 974,82 -1,0% 28249 -5% -10% 26975 33154
——S&P500 ——KASE
KASE 2206,44 0,1% 2254 2% 2% 1957 2533
85 Nikkei 225 22487,94 -0,4% 22663 -1% 1% 19275 24124
80 X
Shanghai Comp. 2691,59 -0,5% 2779 3% -19% 2669 3559
s ASX 200 6 160,40 -1,12% 6254 -1% 2% 5652 6352
70
KOSPI 2287,61 0,2% 2300 -1% 7% 2241 2598
& S&P SENSEX 38242,81 0,6% 37666 2% 12% 31160 38897
60
55
ToBapHO-CbIpbeBbIE PbIHKK
50
45 Cbipbe TeHre M3m. 3a geHb Lena 1M WU3m. 33 mecaiam 52W MIN 52W MAX
% Brent (6app) 76,50 -1,0% 75 2% 14% 54 80
30.05.2018 02.07.2018 04.08.2018 06.09.20 WTI (6app) 67.77 14% P 2% 12% P 74
Brent (6app) 300070 (Tp.yHLY) 1197,90 0,3% 1210 1% -8% 1176 1362
1320 Cepe6po(Tp.yHu) 14,08 -0,3% 15 -8% -17% 14 18
izgg NAT GAS MAY18/d 2,77 -0,8% 3 -4% 6% 3 4
1260 HG COPPER APR8/d 2,62 1,0% 3 -4% -20% 3 3
1240
1220 YpaH (¢1) 26,60 0,0% 26 2% 11% 20 27
1200 MnatiHa(Tp.yHu) 790,80 1,0% 826 -4% -14% 763 1016
1180
1160 WHEAT SRW MAY8/d 486,00 -1,6% 568 -14% 14% 387 575
1140 ICE SUG11 MAY8/d 10,80 -0,8% 1 1% -29% 10 15
30.05.2018 02.07.2018 04.08.2018 06.09.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3uau., Tenre M3m.3agedb  Llewa 1M W3m. 3a mecaudsm. ¢ Hau.rogi  52WMIN  52W MAX
US 1M T-BILL 1,98 -1,25% 1,90 3,89% 56,62% 0,94 2,00
1-nethue 2,48 0,00% 2,43 2,06% 42,54% 1,21 2,48
2-nethne 2,64 -0,45% 2,67 -1,23% 39,66% 1,27 2,69
5-nethue 2,75 -0,79% 2,84 -3,27% 24,29% 1,64 2,93
10-nethue 2,88 -0,86% 2,97 -3,23% 19,33% 2,06 3,11
30-netHme 3,05 -0,65% 3,12 -2,05% 11,42% 2,68 3,25
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
390 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
380
370 UsD/KzT 376,57 1,45% 348,66 8,00% 13,15% 318,66 376,57
360 EUR/KZT 437,65 1,80% 404,20 8,28% 9,78% 380,49 437,65
350
300 GBP/KZT 486,92 2,32% 451,77 7,78% 8,69% 435,09 486,92
330 USD/RUB 69,20 1,47% 63,47 9,03% 20,01% 55,59 69,20
320
310 EUR/USD 1,1621 -0,07% 1,16 0,21% -3,13% 1,13 1,25
300
30.05.2018 02.07.2018 04.08.2018 06.09.20 GBP/USD 1,29 0,22% 1,29 -0,05% -4,31% 1,27 1,43
ker= USD/IPY 110,74 -0,70% 111,37 0,57% 1,71% 10472 11415
» USD/CNY 6,83 0,08% 6,83 0,06% 5,01% 6,26 6,93
70 USD/CAD 1,31 0,27% 1,31 0,67% 4,46% 1,21 1,33
65 AUD/USD 0,72 0,17% 0,74 -2,95% -7,69% 0,72 0,81
60
PbiHkn CDS
55
CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 764,24 0,00% 446,21 71,27% 220,11% 229,62 834,52
30.05.2018 02.07.2018 04.08.2018 06.09.201
UsD/RUB Poccus 167,93 0,00% 136,63 22,91% 43,07% 101,95 171,77
119 Typuwa 567,56 0,00% 345,62 64,22% 240,67% 155,20 582,02
118 Tepmanma 11,24 0,00% 10,93 2,84% 13,88% 8,62 13,95
117
116 Tpeunsn 398,88 0,00% 351,02 13,63% 0,41% 247,12 520,40
115 Mcnanus 65,95 0,00% 65,98 -0,05% 18,59% 36,31 91,29
1,14
Mpnanpus 32,43 0,00% 31,19 3,98% 21,19% 22,33 35,83
1,13
1 Utanus 237,94 0,00% 227,61 4,54% 102,26% 84,88 266,02
111 Kurait 62,81 0,00% 61,84 1,57% 23,67% 44,32 74,47
30.05.2018 02.07.2018 04.08.2018 06.09.20 ®panuma 25,98 0,00% 25,98 0,00% 52,20% 16,08 28,69
——EUR/USD
JAunHamuka CDS
940 200 14
840 180 12
740 160
10
610 140
540 120 8
100
440 6
80
340
60 4
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 941 Mokynate 29.03.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 4233 Mokynatb 29.03.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 11.07.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpoaasatb 04.05.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 04.05.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akLun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 109,3 [llepskatb 12.04.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 13,3 [Nepsatb 12.04.2018

MoscHeHua K Tabamuam

B Tabnmuax Ha cTp. 1 1 2 yKasaH o6bem Topros B , B KOTOPOM aKumu, Ha rpadukax yKasblisaetca
06bem Topros B KomyecTse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin Bbilue CPeAHero 3HaueHuA Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBOMLI I YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbinn B 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (D) NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaHa. 3HayeHue Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbiwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4eckuit [lenaptameHt

OunpexTtop Aupekrop

BabaHasapos [lamup MapxaH MenaHuy

mibrayeva@centras.kz

Cneymanucr 1 kateropum Cneuuanucr 1 kateropum Mnagwuii aHanUTUK AHanUTUK
PaxumoBa Anua baitsonaaHosa Auga tOH AHacTacua Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz ayun@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢

Buneukan CeetnaHa

SBiletskaya@centras.kz

Cneuuanucr 2 Kateropum

Axactacua Yepesko

acherevko@centras.kz

Toprosbix O

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Tpeiigep Tenbrysues Aipoc
YymaxaHos EnbmaH ATelguziyev@centras.kz

yzhumazhanov@centras.kz

Hacroswwmit matepuan 6bin NOATOTOBNAEH aHanUTMYeckum otaenom AO "Centras Securities". Hactoswas HOCHT UCl MH i xap: p 1 He ABnAeTcA NpeanoxeHnem AO "Centras Securities" KynuTb, NpoaaTh MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-n6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A ceblnka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPM KMEHT B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/ACTAB/IEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCHUT OT COIEPYKAHMA AHANNUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA JaBaeMbIX MK PEKOMEHAaLWiA. HacTonwan mHdopmauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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