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KACE
nVIAEPbI pocTta u nageHma
KasaxcraHckuit oHA0BbIN MHAeKC KASE M0 MTOram TOPros BO BTOPHUK 3aKPbIICA CHUKEHUEM BCES,
33 eBPONENCKUM GOHA0BLIM PLIHKOM U HedTbIO. Tak, 3HaueHne HaeKca KASE ymeHbLIMAOCH Ha

HsBiCKZ - 15% 0,6% 1 3apUKCMPOBaNOCh Ha ypoBHe 2 182,55 n. O6beM CAEMOK C aKLMAMM, BKAIOYEHHBIMM B
npeAcTaBUTeNbCKUI CNUCOK MHAeKca KASE, CHU3UACA OTHOCUTE/IbHO NpeablAyLLero TOproBoro AHA B

KZTK.KZ - 0,7% 2 pa3sa u coctasun 98,1 MAH. TeHre.
CHukeHue nHaekca KASE cBA3aHO C yaelueBneHnem akumin megenobolsatoLeit kKomnanum Kaz
Minerals (-3,4% no 2 544 Texre), akuuit baHka LeHTpKpeaur (-1,7% fo 235 TeHre) v akuuin
I KasTpaHcOiin (-0,6% po 1 233 TeHre). B KpacHOM 30He Tak»Ke 3aKPbLIUCh aKLM COTOBOTO onepaTopa
g Kcenn (-0,3% po 1 684 TeHre) 1 akLum aneKTposHepreTuieckoit komnanum KEFTOK (-0,3% ao 1 535
(CELKZ 03% I TeHre). OTMeTUTb, 4TO akuuKM meaeaobbiBatoweit KomnaHumn Kaz Minerals coXpaHAIOT BbICOKYHO
BONATU/ILHOCTb Ha GOHE Pe3KUX UBMEHEHUI LIEH HAa Me/b U COXPAHAIOLLMXCA ONaceHwi no

KEGC.KZ -0,3%

nepcneKkTMBam pocTa MUPOBOI SKOHOMUKMU.
KZT0.KZ -0,6% - PocTom cmornu 3aKkpbITbeA akumu HapogHoro baHka Kasaxcrana (+1,5% go 103 TeHre) v akumm
TeNeKOMMYHUKaLMOHHOM KomnaHuK Kasaxtenekom (+0,7% po 28 200 TeHre).
KZTK_p.KZ -0,8% -

o -1'7% -
GBI 3% _

-4,0% -3,0% -2,0% -1,0% 0,0% 1,0% 2,0%
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Hosoctu Kasaxcrana

Ha 1,05 eBpo...

6 0B Ha cymmy 1,05 mipa espo, coobiymn MUHUCTP GUHAHCOB AnnxaH CMannos. "[1a, Mbl yCNEWHO pa3MeCTUINCh, HO AEHbIM ele He NOCTYNUAK, AeicTBYeT cxema T+5. To ecTb 40 KOHUA
HeAeNM, MaKCUMYM B NOHEeNbHUK [IeHbIM A0MKHbI NPUiiTK 8 Kasaxcran", - ckasan A. CManioB xypHANCTaM NOC/e 3ace/laHnA NPaBUTENbCTBA BO BTOPHUMK. O6bem pasmelienms coctasun 1,05 mapa espo. "Cnpoc npesbicun
(npeanoxeHme - Ud-K) nepsoHauanbHO B HeTbIpe pasa, NO3TOMY Mbl CyMe/v NPUBAEYL AEHbIM N0 AOCTATOHHO HU3KME NPOLEHT. B TP ceropsa A u3 road show, 3aBTpa penn3 pasmectum, ysHaete
nogpo6HocTu", - 406aBUN MUHUCTP. BO BTOPHUK UCTOYHUK B 6aHKOBCKMX Kpyrax coobuiun "UHTepdakcy”, uto KasaxcraH pasmectun Asa TpaHLua eBpoobauraumii B e8po o6bemom 525 MAH Kaxablid. [JoXoAHOCTb 5-neTHero Bbinycka
coctasuna 1,55% rogoebix, 10-1€THUI BbINYCK PasMeLLeH C JOXOAHOCTbIO 2,375%. UToroBbii cnpoc Ha eBpoboHabl Kazaxcrana npesbicun 3,3 mapg espo. Road show Beinycka npoxoguno ¢ 29 okTa6ps 8 EBpone. OpraHnu3aTopamu caenku
sbicynuau Citi, SG CIB 1 BCC Invest. MunduH KasaxcraHa pasmeaet eBpo6oHAbI B €BPO BNEPBbIE, 0 CUX MOP CTPaHa 3aHWMaNa Ha BHELWHEM PbIHKe TO/IbKO B Ao/napax. B nocneaHwit pas Kasaxcran pasmewan gonrosble 6ymary Ha
MeX/yHapoAHOM pblHKe TpU roAa Hasag. B 2015 rogy cTpaHa pasmectina ABa TpaHLa cyBepeHHbIx eBpoobaurauuii: 10-netHue 6ymaru Ha $2,5 MAPA ¢ AOXOAHOCTbIO 285 6a3nCHbIX NYHKTOB (6.1.) K KasHauelckum obauraumam CLUA n
30-neTHue Gymaru Ha $1,5 MApa ¢ AoxoaHOCTbIo 335 6.0.

Memounuk: Msmepepac

ERG unBectupyet $1,2 mapg, 8 "ymHyto" pabpuky B CCIMO...
AO "CokonoBscko-Capbaiickoe ropHo-npoussoacTBeHHoe o6beanHeHune" (CCIMO) (8 KoctaHaiickoit obnactu KasaxcraHa), Bxoasuuee 8 Eurasian Resources Group (ERG), cosgaet "ymHyto dbabpuky" natoro nokoneHus Ha Kauapckom
Kapbepe, CO0BLIAETCA B TEKCTE BBICTYNAEHUA aKMMa 06/1aCTH, NPeOCTaBNEHHOM PerMoHanbHOM CayKB0i KOMMYHUKaUMA. "Baroaps aBTOMaTM3MPOBAHHON CUCTEME C 31eMEHTaMMU MCKYCCTBEHHOTO MHTENIEKTA By YT yBEMIeHb!

NPOM3BOANTENbHOCTL 06OPY/A0BaHMA B 4 pa3a, 06bembl FOTOBO NPOAYKUMM (KOHUEHTPAT M OKaTbILM) C HbIHEWHUX 12 MAH TOHH £10 23 M/IH TOHH Yepes 5 net", - B WH B o npoekTa ERG
MHBECTMpOBaTb nopaaka $1,2 mapa. AO "Cokonoscko-Capbaiickoe ropHo-060raTUTenbHOe NPOM3BOACTBEHHOE 06 B cocTas E #ckon Mpynnel (ERG) — kpynHeiiwee npeanpuatve no ao6bide n oborateHno
enesHbix pya 8 Pecnybanke H. ERG - opHa u3 KpynHeit 8 Mupe i no paapaﬁon(e pup PecypCoB C NO/HOCTBIO MHTErPUPOBAHHBIMM NMPEANPUATUAMK B Chepax

A06b14K, nepepaboTKu, IHEPreTUKM, NOTUCTUKM U MapKeTuHra. "EBpa3suiickas rpynna” ocyuiectenaet NpOW3BOACT! ERG Ha Tepputopuu KasaxcraHa: "THK Kaaxpom", "AntomuHuit

KasaxcraHa", CCITIO, KasaxcTaHCKUit 3N1eKTponu3Hbilii 3aBog, "EBpoasuatckan aHepretTudeckas kopnopauua”, "LLy6apkonb komup", TpaHcnopTHas rpynna "TpaHcKom".

Memounuk: Msmepepac

Y6opka 22,7 MnH TOHH — MUHCenbXos...

KasaxcraH 3aBeplumnn y6opKy 3epHOBbIX Ky/bTyp, HAMONOYEHO 22,7 M/IH TOHH, cooblun areHTcTBY "MHTepdakc-KasaxctaH" BULIE-MUHUCTP CeNbCKOTO X03AicTBa ApmaH EBHMEB. "22,7 MAH TOHH HAMONIOYEHO, YPOXKAMHOCTb 15,1 LeHTHep ¢
rektapa", - ckasan OH areHTCTBy. "M ypoxKaiiHOCTb N0 CPaBHEHWIO C NPOLBIM FOAOM Bbilwe. M Banosoit c60p Bbiwe, B NPOLW/IOM rofy 66110 22,2 MAH TOHH", - yTOUHWA OH 3KYPHAAUCTam BO BTOPHWK B AcTaHe. Kak coobuwanock, KasaxcraH 8
2017 roay cobpan 21,9 MAH TOHH 3€PHOBBIX Ky/NbTYp B GYHKEPHOM Bece. B TeKyLiem CenbcKoX03AMCTBEHHOM oAy IKCNOPTHBINM NoTeHUMan KasaxcraHa OLEHUBAETCA Ha YPOBHE 9 MIH TOHH, B TOM YMCAE - 6 MIH TOHH 3epHa, 2,1 MAH TOHH
MKW, OCTaNbHOE - 6060BbIe KyNIbTYPbI.

Hemoutur: Mimepeare

MB®: PO r ¥ cTano 6l ce cUrHanom o poamr B

KpynHbIil rocyAapCcTBEHHbIN CEKTOP OrPaHMYMBAET CPEAHECPOYHbIE NePCNEeKTUBLI POCTA SKOHOMMK CTpaH KaBKasa u LieHTpanbHoi Asuu, o A B OTHeTE poaHoro BantoTHoro ¢poHaa (MB®) "MepcnekTusbl passutia
pernoHanbHol 3KOHOMUKM: CTpaHbl KaBkasa 1 LieHTpanbHoli Asum (KLIA)". "YmeHbLIEHMe PO/M rocy4apcTBa MOXKeT BbICBOGOATL PECYPChI /1A HAaCTHOTO CEKTOPa W NO3BONUTL My aKTUBHO Pa3BMBaTbCA. B

KazaxcraHe, yenewHan nnaHos no 0 nep oro aKUWiA KPYMHBIX TOCYAaPCTBEHHbIX % (M) crana 6bi c CUrHANOM O CYLECTBEHHOM COKPALLEHWM PO/IM FOCYAAPCTBa U
npeAocTasuna 6bl BOMOXHOCTL YaCTHOMY CEKTOPY MOBBICUTb CBOIO PO/Ib B SKOHOMMKE. OAHOBP 0 cneayert yny KOpNopaTMBHoe y mans 6 pucKos”, - 0 A B OTYeTe. [1A NostyyeHus

HaceneHnem ctpaH KLA BbIrogpl oT npouecca AOTrOHSAIOWLEro PasBUTHA, CTPaHaM PErMoHa HEOBXOANMO NepexoaunTb K MOAEN POCTA C BEAYLLEN PO/IbIO YaCTHOTO CEKTOPa 3a CYET COKPALLEHMS 3HAYUTENbHOM A0/U Y4ACTUA rocyAapcTea B
3KOHOMMUKE, CO3AaHNsA 6N1aroNpUATHOTO AEN0BOTO KAMMATa A/1R YaCTHOTO CEKTOPa U Pa3BUTUA KOHKYpeHLMM, nonarabt 8 MB®. Ha rocygapcreeHHble npegnpustus (M) npuxoanTca 3HauuTeNbHan [0S SKOHOMUYECKOM aKTUBHOCTY B
pervoHe KUA, otmeuatot 8 MB®. "Hanpumep, B KasaxcraHe [Tl akTueHo pabotaioT 8 406 oTpacnsax, , GUHAHCOBOM W TPaHCMOPTHOM cekTopax. Cnaboe ynpasneHue M cnocoberayet HeadpdeKTuBHOMY
NpoM3BOACTBY, a CY6CMAMPOBaHHBIE LieHbI BbI3bIBAIOT MCKAKEHWA B PacyeTax 3aTpaT Ha NoTpe6aeHMe U NPOU3BOACTBO", - NONAraloT aHaAUTMKM $oHAa. LLIMPOKOe yyacTue rocy/apcTBa B PLIHOYHOI AEATE/ILHOCTU MOXKET UCKAXaTh
CTMMY/IbI M BbI3BATb HEPALMOHA/IBHOE PACTpesie/ieHne SKOHOMUYECKNX PecypcoB. Tak, B KMPrusum LeHb! Ha SHEPTMIO He OTPAXAIOT UCTUHHOI " yenyr no uTo co3aaet 8 nonb3y

pi BUAOCB ocTu. B i npol npo, WrpaTh BaXKHYI0 PO/ib B PaMKaX NPaBUTENbCTBEHHOM CTPaTErMu AnBepcUdUKaLMM SKOHOMUKM, OTMeYaeTca B IoKymeHTe., "Mpamoe
BMeWaTe/IbCTBO rOCYAapCTBa YacTo TcA MM KOC ANA G10/KETa B OT/INUME OT OCHOBb! Ha p p PHATMBHbIX BAPMAHTOB. BBIAY KOHKYPEHLMM 33 pecypcbl 1
Ka/ipbl CTPaHaM C KPYNHbIM FOCY/apCTBEHHbIM CEKTOPOM MOXET GbiTb CIOXHO CO3AaTh AMHAMMYHBIN YaCTHbI ceKTop. | XOTA C YMHbIA KpeauT 0 CEKTOPA PEr1OHa 3HAYNTENILHO HUXKE, YEM B COMOCTABUMbIX YaCTAX
MWPa, FOCYA3PCTBEHHbIE KOMNAHWHU NONY4aIOT 60nbLUyIO 0NI0 3TOTO KPeANTa, 8 Asepb6ait , Ta, TaHe 1 Y36ekucraHe. 310 MoxeT MPUBOAMTS K HeadHeKTUBHOCTH B CUAY MOAAEPHKMN CYLLECTBOBAHUA YBbITOUHBIX
roCYAaPCTBEHHBIX THit N [l0CTYNa YaCTHOTO CEKTOPA K KpeauTY, ABNAIOWEMYCA K/loYeBbIM GaKTOPOM NPON3BOACTBA", - OTMeYaeTcA B oTyete MBO. HaumoHabHan aToMHas KomnaHua "Kasatomnpom"

BN oo . P , S E, N " o - 2018 e o
31 okTASPA odiiliansbHo 0 bABHAG O NpoBEAEHYY IPC Ha IOHAGHIRGN $OHACBON SrpAe v Sripie MemAyHapOAROTO PrHaHCOBOTO erTpa "AcTana". COTAGCHO KOMNASKTHOMY NAaHY NpriBaTHaalyiv, 40 konua 2018 roga Ase Acyephiie

komnanun ®HB "Campyk-Kasbina" - Air Astana u "Kasatomnpom" - nnaHupoBanocs Bbisectn Ha IPO, n oaHy — "Kasaxtenekom" — Ha SPO. [o koHua 2020 roaa 6yayT pasmeLyeHbl akLuu Apyrix KPYNHEeHWNX rockomnaHuii cTpaHbl
- "KasaxctaH Temup onbl", "KasMyHaiilas", "Campyk-dHepro", "Kasnouta", "Tay-KeH Campyk", Qazaq Air.

Hemoutur: Mimepeare

Baun3 ActaHbl B COCEAHNX ewge 16 depm - MuHcenbxos...
MMHCenbX03 NOAroTOBIUA AOPOXKHYIO KapTy N0 GOPMUPOBAHMIO NPO/OBONLCTBEHHOTO NOACA ACTaHbl Ha 2018-2021 roabl, OHa NPe/lyCMaTpUBAET CTPOUTENLCTBO NPEANPUATHIA N0 NepepaboTKe MACa U MONIOUHBIX TOBAPOB, COO6UWMA
BULIE-MMHUCTP CENbCKOTO X03AiicTBa ApmaH EBHMeB. [lopokHas KapTa BKAKOYAET YeTbipe NyHKTa. B nepBom 0603HadeHa 3aa4a passuTiA NPOM3BO/ACTBA B 30HE NPOAOBO/LCTBEHHOO NOACA. CTPOUTENLCTBO MACoNepepabaTbBalowero
KOMM/eKca naaHupyetca HavaTb B 2019 rogy 1 BBecTU B aKcnayatauuio 8 2020 rogy. "B aTux uensx nnanupyetca 8 2018-2019 rogax B ActaHe Lum NpOW3BOACTBA HEAOCTalOWEro 06bEMA MACHBIX MPOAYKTOB CTPOUTENLCTBO

o MOWWHOCTBIO 5 ThiC. TOHH B oA (61113 AcTaHbl). LA 3arpy3ku Mo, CTBO 16 MO/IOUHBIX TOBAPHBIX pepm”, - CKa3an OH Ha 3acefaHNM NPaBUTENILCTBA
BO BTOPHMK B AcTaHe. "3T0, npexae Bcero, AKMOMHcKas, KaparaHanHckas 061acti. [lopoHas Kapa npeAycMaTpyBaeT CTPOMTE/NIbCTBO 5 MO/IOUHBIX TOBAPHBIX pepm B AKMOIMHCKOW 06n1acTv 1 11 8 KaparananHckoii obnactu.
370, MpeK/Ae BCero, Hanpas/IeHo Ha OBecrneyeHne HaceneHUA ACTaHbl KaueCTBEHHOM HaTYPabHOM MPOAYKUMEN, He TOMIBKO CbIPbIM MOJIOKOM, HO M MIPOAYKTOM NepepaboTKu. 3TO - BOIMOKHOCTb 3arpy3uTh AGCTBYIOWME MON3ABOAYI, YIITH
OT CE30HHOCTX M COKPATUTb MMNOPT MOJIOKA M MOIOYHOI NPpoayKLMK", - n06aBun A.EBHMeB. "MonoUHbIe TOBapHbIE GepMmbl, X 334a4a - NPOM3BOANUTL MONOKO (Cbipbé). Mon3aBoab! A0MKHbI NepepabaTbiBaTh, HO K COXKANEHHIO, He
MOHOCTbIO 3arpyeHbl. Kak NpaBuno, 3arpyska - nopagka 50-60%, 1 ux Haao obecneunTb AOMNOAHUTENbHBIM CbIpbEM", - NOACHUA OH. Take B 2019-2020 roaax Ans BbipalMBaHUA HEAOCTAIOWMX 06bEMOB OBOLLEI 3aNNaHUPOBaHO
BOCCTaHOB/IEHME OPOLLIAEMbIX 3eMe/lb. BTOPOIA NYHKT AOPOXKHON KapTbl NPe/lyCMaTpMBAET CO3/jaHNe YCI0BMIA ANA 06ecnedeHma cTabunbHbIX MOCTAaBOK NPO/I0BO/LCTBEHHbIX TOBAPOB U3 APYIMX PerMoHoB B AcTaHy. Mpoussoautenu
arponpoOMBILWAEHHOTO KOMM/IEKCa NOMyYaT CTaTyca "YYacTHUK NPOAOBONLCTBEHHOTO NOACA CTOULBI" M MPUOPUTETHBIN BbIXOA K PbIHKam cObiTa B ropoAe, BKAKOYAA KOMMYHa/bHbIE PbIHKM. TPETUit NyHKT - pa3suTUe TOProBO-N0MMCTUYECKON
MHOPACTPYKTYpbI. LA 3TOr0 8 AcTaHe ByAET CO34aH ONTOBO-PACTIPeAE/MTE IbHBIN LEHTP. YeTBEPTbIN MyHKT - 3aLMTa PbIHKA OT HECOOTBETCTBYIOWEe C pTam 6esonacHocTn npoay . A.EBHMEB NOACHMA, 4TO 3awmnTa yaer
OCYWECTBAATLCA "NYTEM YBENMUEHUA 0GbEMa NPOBOAMMBIX MCCIEA0BAHMIA,MOHUTOPUHIA 6€30MacHOCTM BBO3NMO M MPOM3BOAMMOI NPOAYKLMM".

Hemoutur: Mrmepeare

Mupogble poHAOBbIE PLIHKK

AmepuKaHCKMit GOHAO0BbINM PbIHOK MO UTOram BTOPHMKA NPOAEMOHCTPUPOBAN PACTYLLYIO AMHAMUKY Ha GOHE OXWUAAHWA Pe3yNbTaToB NPOMEKYTOUHbIX BbIGOpOB B KoHrpecc CLLA. Tak, amepuKaHcKkuit uHaeke S&P 500 yBenunuunnca Ha 0,6%

A0 2 755,5 n., uiaexkc NASDAQ - Ha 0,6% f0 7 376 n. u uHaekc Dow Jones - Ha 0,7% A0 25 635 n. Y4acTHUKM GOHA0BOTO PbiHKa HAXOAATCA B OXUAAHMM TOTO, YTO CKOpee BCero, KOHTPO/b HaA Manatoit npeacTasuteneit KoHrpecca noayunt

[leMoKpaTUYecKas NapTia, HO NPK 3TOM Pecny6NKaHLbI, CKOPee BCero, COXPAHAT 60/IbLIMHCTBO ro10cos B CeHate. EBpOneiickuii HOHAO0BbIN PLIHOK MO UTOTam TOPrOB 3aKPbINCA B MUHYCE, B YaCTHOCTM 6pUTaHCKMil MHaekc FTSE 100

ymeHbmnca Ha 0,9% o 7 041 n., dpaHuyackuit niaekc CAC-40 - Ha 0,5% A0 5075,2 n. n Hemeukuit nHaekc DAX - Ha 0,1% Ao 11 484 n. Y4aCTHUKM PbIHKA HAXOAATCA B i 06 BbIXOAA [}

EBpocotosa (Brexit). OTmeTm, 4To EBPOCOI03 rOTOBUTCA NOAAEPKATL 0 rpaHuue 8 Up. , 4TOBbI PeLnTb NoCAeAHUI NPOBAEMHBIN BOMPOC, OCTaBLIMIACA Ha neperosopax J/lonaoHa v Bproccens o Brexit.
Hcmounuk: Bloomberg

Poccuiickuit poHA0BBIN PbIHOK

Mo UToram Topros BO BTOPHWUK POCCUIACKNMIA HOHA0BbIN PbIHOK 3aKPbIACA POCTOM BCAEA 33 aMepUKaHCKUM GOHAO0BLIM PbIHKOM. B ainagepax pocta BbiCTynuAn akummn PycAna (+5,3%), PocHedTu (+5%), Poccetei (+3,7%), Mocbupsku

(+3%), C6epbaHka (+2,7%), bawHedTy (+2,5%), IYKOWa (+1,5%), Fasnpoma (+1,5%), AJIPOCA (+1,4%), UnTep PAO (+1,4%), DCK ESC (+1,4%), CypryTHedTerasa (+1,3%), Meuena (+1,2%), TatHedh (+1,2%). Ha pocT akumii komnaHmit
PocHepTM 1 BalwHedTH NOBAMANM NO3UTMBHbIE GUHAHCOBbIE UTOTU 33 AAEBATHL MECALLEB Tekyliero roaa. CornacHo KOTopbIM uncTas npubbiib Pockedt no MCHO 3a 9 mecaues 2018 roaa Bbipocna B 3,4 pasa, 40 451 MApA. py6. npotus
o}uaaemoro pocta 4o 374 mapa. py6. Yucraa npubbinb bawHedT 3a AHBapb-ceHTAGPL Bbipocna B 1,7 pasa Ao 74,57 mapa. pyb., a KanuTanbHble 3aTpaThl COKPATUANUCH Ha 14% A0 35,9 maH. py6. B pesynbTate uHaekc PTC ysenuumnnca Ha
1,44% po 1151 n. n unaekc MMBB nosbicunca Ha 1,44% pno 2412 n.

Hemounux: Bloomberg

Hedto
HedTAHbIe KOTMPOBKM NO UTOFaM BYEPALLHUX TOPrOB 3aKPLIIUCHL B KPACHON 30He Ha GOHe onaceHuil No NosoAy AeduLMTa TONAMBA Ha MUPOBOM PbIHKE. TaK, CTOMMOCTL CeBEPOMOPCKOM HedTH Mapky Brent ymeHblmnack Ha 1,4% ao 72,13
ponn. CLUA 3a 6app. 1 LieHa nerkoit amepukaHckoi Hept WTI nonusunace Ha 1,4% no 62,21 gonn. CLUA 3a 6app. PaHee npasutensctso CLUA BpemeHHo uckatounnu Kutaii, Unauio, Utanuio, Mpeuuio, Ainowuio, KOxHyto Kopeto, Typuuio n
TaiiBaHb U3 YMCNA CTPAH, Ha KOTOPbIE ByAYT PACPOCTPAHATLCA CAHKLMM, NO3BOSIMB UM NO-NIPEKHEMY UMNOPTUPOBATL HedTb M3 MpaHa. COTNIacHo NPOTHO3am aHaMTUKOB, KuTali CMOKeT MMNopTUpoBaTh 13 UpaHa Ao 360 Thic. 6app. 8
CYTKM B TEYEHWE CNEAYIOWMX WeCTU MecAles, MHaws - Ao 300 Tbic. 6app. B cyTku, KOxHasn Kopes - go 200 Tbic. 6app. B cyTk1. Hanomuum, 4To caHkummn CLUA npoTve MpaHa BCTYNWAKM B CUY B MOHEAE/bHUK, CBA3AHHbIE B NEPBYIO OYepesb C
HedTAHOI chepoit UpaHa, a Takke ero i oTpacnbio, HUEM, W PALOM APYIUX OTPAC/EN SIKOHOMUKK. KPOME TOTO, YHaCTHWUKM HEGTAHOTO PbIHKA HAXOAATCA B OXMUAAHUM NyBANKALMW CTAaTAHHBIX
Munanepro CLUA o 3anacax Tonauea B CTpaHe, Kotopble 6yayT 06 0BaHbl B 6. i cpeay. U3 cobbITUIt OTMETUM, 4TO MUHUCTP HedTH MpaHa BuxkaH 3aHraHe OTNpaBKUA NUCbMO reHepanbHOMy cekpeTapio OMEK
Moxammezy BapKUHA0, B KOTOPOM NOMKaN0Ba/ICA, UTO HEKOTOPbIE CTPaHbI, BXOAALLME B MUHUCTEPCKUIA KOMUTET 0 MOHUTOPUHTY caenku OMEK+, aeiictayioT B yroay CLUIA, 1 Npu3Ban HeMeANEHHO OCTAHOBMTb €0 AEATENLHOCTb.

Mcmounuk: Bloomberg

Bantota

Kypc TeHre k gonn. CLUA ykpenuncs Ha 0,38% u coctasun 370,67 TeHre/S1.

Kypc poccuiickoro py6as no oTHoweHwuio K gonn. CLUA ocnab Ha 0,01% 1 coctasun 66,05 py6.
Kypc santotHoit napbl EUR/USD sbipoc Ha 0,18% v coctasun 1,1426.

Hemounux: Bloomberg
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Axkuum MMBB
ROsya.L Komnawnusa 3Hau., TeHre ey U3m. 3a peHb Uena 1M o Lo
8 M/IH.TEeHre Mmecay Hau.roga
BTG 004  15910,20 0,06% 0,0396 -8,67% -23,61% 29,73
7
rasnpom 156,00 17,93 1,49% 170,50 -8,50% 19,54% 33,20
6 asnpom neft 386,00 0,52 -0,26% 385,50 0,13% 58,13% 43,55
MK HopHukens 11 565,00 0,13 0,83%  11292,00 2,42% 6,59% 57,93
5
TNlykoiin 5 055,00 091 151%  4987,00 1,36% 51,60% 63,66
, MK 157,92 2,54 -0,01% 178,10 -11,33% 7,27% 34,69
MMK 46,75 15,26 -1,58% 51,80 -9,75% 11,68% 35,88
3 Meven 92,27 051 1,23% 105,30 -12,37% -37,55% 22,06
Meradon 608,50 0,05 2,61% 581,00 4,73% 18,64% 65,82
2
PocHedTs 482,45 6,37 4,97% 503,00 -4,09% 65,51% 59,33
1 Pocrenexom 70,62 1,27 -0,39% 69,90 1,03% 10,52% 50,53
‘ “ ‘ | H‘ | ‘ | | “ sl CypryTHedreras 27,03 16,72 1,29% 27,28 -0,90% -3,08% 47,29
1 T L TR (T T 11 T TR S
11.2017 07.02.2018 07.05.2018 07.08.2018 TatHedTs 802,20 1,14 1,20% 810,10 -0,98% 67,54% 56,40
Pycrnapo 0,54 544,69 -1,63% 0,62 -12,75% -25,57% 28,54
Nupepsbl pocta u nageHus
Hogatak 1081,60 0,54 011% 118330 -8,59% 59,60% 38,89
SNGSya.L . s Cesepcrans 1032,60 0,67 0,76%  1094,20 -5,63% 16,36% 47,18
Ypankanuii 83,12 0,12 -1,31% 81,60 1,86% -29,26% 49,35
Inter RAO/d 4,00 77,40 1,41% 4,02 -0,51% 17,65% 51,13
MAGNg.L . @CK EIC 0,15 869,85 1,38% 0,16 -3,73% -4,54% 47,64
1 C6ep6ark, ao 197,80 65,90 2,70% 187,20 5,66% -12,17% 51,74
T I .
ML — 1%
| C6ep6ark, an 169 4,38 2,31% 162,50 4,30% -10,32% 51,02
TATNxq.L - 0,6%
GAZP.L B o5
NKELya.L B o4%
SBNCyq.L M o3%
Meno3utapHble pacnucku (USD)
LKOHyq.L I 0,1%
i Komnawnusa 3Hau., TeHre @, U3m. 3a feHb LieHa 1M CEDE LG RSI*
mn Hre Mmecay Hau.roga
SIBNG.L | o0%
BTG Bakk 1,27 214 -2,44% 1,2855 -1,59% -30,87% 29,30
rasnpom 4,74 5,94 0,63% 5,0899 -6,78% 7,59% 31,59
NVTKa.L -o6% [N ?
rasnpom NEFT 29,16 0,03 005% 28,9541 0,72% 35,64% 49,21
NLMKq.L 1,2 [ MMC NORIL NICK 17,56 1,35 0,37% 16,9899 3,33% -6,32% 51,75
Tlykoiin 76,10 1,05 008% 751436 1,27% 33,00% 63,54
svsTaL -4 [ NOVOLIPETSK 23,83 021 121% 26,3970 9,73% -6,63% 24,16
| PISC MAGNIL.S/d 9,32 0,25 1,10% 10,1171 -7,88% -4,31% 39,10
PoLYP.L 1z [
Metien PAO 2,83 0,03 1,07% 3,1500 -10,16% -46,20% 31,58
VTBRaL 20« [ PochedTs 7,15 12,16 1,44% 7,4611 -4,18% 43,27% 57,52
Poctenekom 6,49 0,03 -3,38% 6,3400 2,41% 0,57% 44,70
HYDRq.L .1 [ CypryTHedTeras 4,08 0,59 1,58% 4,0605 0,51% -13,44% 44,35
1 TatHedTs 72,37 021 065% 73,7029 -1,81% 46,31% 51,56
PISC RUS 0,78 0,61 3,11% 0,8810 -11,55% -35,06% 39,19
Hogatak GDR 172,50 0,07 0,60%  181,4963 -4,95% 43,51% 49,00
‘ ‘ | Monumeran INT 712,92 0,76 1,81%  603,5000 18,13% -22,55% 41,53
-4,0% -3,0% 2,0% -1,0% 0,0% 1,0% 2,0% PISC SEV. REGS 15,65 0,60 -1,44% 16,5583 -5,49% 1,76% 38,51
C6ep6ank RUS 12,30 6,93 0,34% 11,5946 6,09% -27,34% 52,93
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

[

07.11.2017 07.02.2018

07.05.2018

07.08.2018

2024

2025

AoxoaHocTs, %

35

25

05 -

0
07.11.2017

ean. Liera,

07.02.2018

Cpepy

~——BPK 2022

07.05.2018

07.08.2018

———KTX 2022

W 3meHerHe cpeaH. loXoAHOCTH

SMHUTEHT

KasaxcraH 2024
Kasaxcran 2025
KasaxcraH 2044
KasaxcraH 2045
BPK 2020

BPK 2022

BPK 2026

KM 2023

KM 2044
KasArpo 2023

KTX 2019

KT 2022

KT 2042

®oprebaHk 2022
®oprebaHk 2024

Kaskommepubark 2018

BaHk LieHTpKpeauT, 6eccpodHble

AT® BaHK, GeccpouHbie
Xanbik Bank 2021

WUctkomTpanc 2018

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

30.04.2023

07.11.2044

24.05.2023

20.06.2019

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

Bupa KynoHa

3,88 FXPV

5,13 FXPV

4,88 FXPV

6,50 FXPV

6,50 FXPV

4,13 FXPV

6,00 FXPV

4,40 FXPV

6,00 FXPV

4,63 FXPV

2,59 FXPV

3,64 FXPV

6,95 FXPV

14,00 FXPV

11,75 FXPV

5,50 FXPV

8,34 FRFF

9,85 FRFF

7,25 FXPV

8,00 VRGR

(cnpoc/npean.)
3,854/3,719
4,253 /4,193
5,08 /5,037
5,267 /5,211
4,547 /3,231
4,721/ 4,554
5,283 /4,957
4,794/ 4,627
6,815/ 6,726
5,176 /4,944
1,176 /0,225
2,465/1,945
6,428 /6,356
8,422/8,121
9,451/9,24
5,744 /3,228
10,509 / 10,138
11,515/ 10,899
4,635/4,533

0/0

100,65
105,48
98,25
119,10
104,00
98,30
105,75
98,98
91,90
98,50
101,30

104,33

108,03

118,25

112,00

99,80

86,50

93,13

105,67

92,84

1340,89

3a aeHb
-0,53%
0,48%
0,00%
0,19%
0,00%
0,00%
0,40%
0,43%
-0,60%
0,40%

21,67%

-0,84%

0,00%

-8,71%

0,00%

0,00%

0,00%

0,40%

0,89%

0,00%

3a mecay
3,02%
5,29%
4,17%
3,19%
10,00%
1,33%
0,40%
7,13%
4,88%
1,63%
-22,95%

-0,84%

2,44%

-12,39%

0,88%

32,46%

2,47%

-76,51%

3,42%

0,00%

C Hay. roga

16,10%

23,67%

14,16%

11,18%

14,93%

33,14%

10,96%

30,90%

4,06%

16,82%

-63,57%

2,60%

11,92%

-18,01%

-3,59%

6,73%

3,86%

-67,58%

20,80%

3494,88%
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0 T
07.11.2017 07.02.2018

SMUTEHT
PO
PO
PO
PO
PO
PO
P PUT
PO
PO
Po
RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
a3 Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan
Nykoiin
Hosatak
PocHedTb
GPN CAPITAL SA
Anbda baHk
GPB EUROBOND FINANCE PLC23
GPB EUROBOND FINANCE PLC18
STSBC
STSBC
STTVB
BTB Bank 22
SIINF
BDLLT
VON
VON
FDGRF
EVRE
POLYUS PAO
STEEL CAPITAL SA
FDGRF
GPB EUROBOND FINANCE PLC24

07.05.2018 07.08.2018

QAata
norawexua

24.07.2018
16.01.2019
29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034

16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
28.12.2023
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
13.03.2019
22.04.2020
29.04.2020
17.10.2022
13.03.2019
29.06.2024

Bua kynoHa

*The record could not be f FXPV
3,50 FXPV
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV

7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
7,50 FXRS
9,83 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
8,45 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV
8,45 FXPV
8,75 FXPV

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

[AoxoaHocTb,
(cnpoc/npean.)

NULL / NULL
3,678/3,626
3,838/3,63

0,502 /0,269
4,397/4,238
4,526 /4,298
5,062 /4,965
4,544/ 4,284
5,529/ 5,453
5,534/5,494
1,634/0,933
5,014 /4,868
6,528 /5,894
3,816/3,716
4,229/3,689
4,873/4,784
5,643/5,578
6,346 /6,257
6,373/6,321

5,045 /4,918
4,932/ 4,658
5,099 /4,962
5,036 /4,853
5,941/4,119
21,99 /12,355
15,123 /13,363
5,536/ 5,365
5,71/5,582
7,574/7,319
11,083 /10,764
6,998 /6,016
5,824/5,631
5,415 /5,095
5,853 /5,706
8,69/8,163
5,362 /5,055
5,266 /4,912
5,33/5,175
8,69/8,163
NULL / NULL

[

07.11.2017

100,10

99,96
101,80
105,98
100,57
102,00
158,50
109,56
101,75
104,85
105,17
102,35
101,07
101,02
102,38
100,40

95,28
122,75

110,23

98,34
98,63
97,48
98,02

106,28
98,70
98,08
98,85
98,43
98,33
95,40

100,22
97,11

106,75

100,63
99,97

101,79

100,75

102,28
99,97

104,50

07.02.2018

—p0

07.05.2018

—r0

07.08.2018

—P0

e cpeaH. [loxoaHocTH

0,00%
-7,36%
1,08%
2,70%
6,40%
3,04%
0,20%
-0,23%
-0,54%
0,00%
0,79%
0,20%
-2,20%
-1,05%
-0,75%
0,00%
0,36%
0,47%
0,16%

-0,20%
-2,24%
0,00%
-0,20%
0,00%
3,64%
-4,94%
0,00%
0,36%
0,13%
-0,18%
0,00%
0,52%
0,19%
0,70%
1,08%
-1,51%
0,20%
0,00%
1,08%
0,00%

3a mecay,
0,00%
-5,19%
-1,58%
-5,00%
6,14%
4,01%
0,40%
-1,78%
1,86%
1,47%
-3,03%
-0,60%
-6,90%
-2,58%
-4,58%
-0,82%
0,90%
0,64%
1,28%
2,68%
-5,71%
0,60%
-1,00%
-8,89%
-23,56%
-88,78%
-0,37%
-1,74%
-2,61%
2,15%
42,76%
-1,38%
-0,94%
-1,03%
1,93%
-2,98%
0,99%
0,19%
1,93%
0,00%

C Hau. ropa
-17,03%
59,39%
44,02%
46,15%
46,44%
34,45%
24,32%
38,24%
14,85%
15,51%
45,45%
38,76%
82,65%
77,83%
72,17%
29,14%
27,21%
20,23%

19,14%

34,23%
28,07%
32,02%
30,00%
48,08%

259,24%

113,49%
27,04%
30,48%
50,20%
61,78%

-72,65%
40,44%
37,80%
36,00%

9,77%
43,13%
43,38%
53,96%

9,77%

0,00%
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AuHamuka GOHAOBbLIX UHAEKCOB ®DoHAO0BbIE UHAEKCDI
3000 2400
2950 NHaeKc 3Hauenme Msm.3agesb  Lewa 1M Wsm.3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
2350
2900 DJIA 25 635,01 0,7% 26 447 -3% 4% 23271 26828
2850 2300
S&P 500 2755,45 0,6% 2886 -5% 3% 2565 2931
2800 2250
2750 NASDAQ 7375,96 0,6% 7788 -5% 7% 6706 8110
2200
2700 FTSE 100 7040,68 -0,9% 7319 -4% -8% 6889 7877
2650 2150
CAC40 5075,19 -0,5% 5359 -5% -4% 4953 5640
2600 2100
2550 DAX 11484,34 -0,1% 12112 -5% -11% 11192 13560
2050
2500 PTC 1151,14 1,44% 1159 -1% 0% 1043 1325
2450 2000 MOEX 241231 1,44% 2451 2% 14% 2091 2494
30.07.2018 01.09.2018 04.10.2018 06.11.2018
Hang Seng 26 120,96 0,7% 26573 -2% -13% 24586 33154
———S&P 500 ———KASE
KASE 2182,55 -0,6% 2232 -2% 1% 2052 2533
%0 Nikkei 225 22 147,75 1,1% 23784 -7% -3% 20618 24271
85
Shanghai Comp. 2659,36 -0,2% 2821 -6% -20% 2486 3559
80
ASX 200 5875,20 0,98% 6186 -5% -3% 5664 6352
75
2 KOSPI 2089,62 0,6% 2268 -8% -15% 1996 2598
& S&P SENSEX 34991,91 0,1% 34377 2% 3% 32597 38897
60
55 ToBapHO-CbIpbeBbIE PHIHKN
50
45 Cbipbe TeHre W3m. 3a aeHb Uena 1M WU3m. 33 mecaiam 52W MIN 52W MAX
20 Brent (6app) 72,13 -1,4% 84 -14% 8% 61 86
30.07.2018 01.09.2018 04.10.2018 06.11.20 WTI (6app) 62,21 1,4% 74 16% 3% 55 76
Brent (6app) 300070 (Tp.yHLY) 1223,80 0,5% 1201 2% 6% 1176 1362
1260 Cepe6po(Tp.yHu) 14,46 -1,0% 15 -1% -15% 14 18
1240 NAT GAS MAY18/d 3,56 -0,3% 3 13% 20% 3 4
1220 HG COPPER APR8/d 2,73 -0,9% 3 -1% -17% 3 3
1200 YpaH ($1) 28,80 0,0% 28 5% 21% 20 29
1180 NnatuHa(Tp.yHu) 867,50 0,4% 821 6% -6% 763 1013
1160 WHEAT SRW MAY8/d 512,00 0,9% 521 -2% 20% 387 575
1140 ICE SUG11 MAY8/d 12,96 -1,4% 13 3% -15% 10 15
30.07.2018 01.09.2018 04.10.2018 06.11.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3Hau., TeHre M3m.3agesb  Lewa 1M Wsm.3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
US 1M T-BILL 2,20 1,20% 2,16 2,13% 74,54% 1,03 2,21
1-netHne 2,70 0,56% 2,62 2,98% 55,33% 1,49 2,70
2-neThne 2,93 0,69% 2,89 1,49% 55,05% 1,63 2,93
S5-neThne 3,05 0,79% 3,07 -0,68% 37,95% 1,98 3,07
10-nethue 3,21 0,47% 3,23 -0,40% 33,31% 2,31 3,23
30-netHue 3,43 -0,15% 3,40 0,85% 24,99% 2,69 3,45
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
390 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
380
370 UsD/KzT 370,67 -0,38% 371,57 -0,24% 11,38% 318,66 380,57
360 EUR/KZT 422,82 -0,04% 427,86 -1,18% 6,06% 380,49 441,58
350
300 GBP/KZT 484,81 0,24% 485,55 -0,15% 8,22% 435,09 495,82
330 USD/RUB 66,05 0,01% 66,62 -0,86% 14,55% 55,59 70,52
320
310 EUR/USD 1,1426 0,18% 1,15 -0,84% -4,75% 1,13 1,25
300
30.07.2018 01.09.2018 06.11.20 GBP/USD 131 0,44% 1,31 -0,19% -3,07% 1,27 1,43
ker= USD/IPY 113,42 0,21% 113,70 -0,25% 0,67% 10472 114,53
» USD/CNY 6,92 -0,11% 6,87 0,72% 6,32% 6,26 6,97
70 USD/CAD 1,31 0,11% 1,29 1,45% 4,33% 1,23 1,33
65 AUD/USD 0,72 0,51% 0,71 2,77% 7,11% 0,71 0,81
60
PbiHkn CDS
55
CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 557,75 0,00% 623,06 -10,48% 133,62% 229,62 834,52
30.07.2018 06.11.201
UsD/RUB Poccus 140,98 0,00% 150,12 -6,09% 20,11% 101,95 179,26
119 Typuwa 362,68 0,00% 416,24 -12,87% 117,70% 155,20 582,02
118 Tepmanma 12,07 0,00% 11,12 8,54% 22,29% 8,62 12,95
1,17
116 Tpeunsn 386,64 0,00% 389,69 -0,78% -3,47% 247,12 469,52
115
114 Vcnanma 78,98 0,00% 72,17 9,44% 42,02% 36,31 91,29
B} Mpnanpus 38,78 0,00% 37,22 4,19% 44,92% 22,33 39,56
112
1 Utanus 253,36 0,00% 260,21 -2,63% 11537% 84,88 281,59
11 Kurait 67,96 0,00% 60,87 11,65% 33,81% 44,32 74,47
30.07.2018 06.11.20 dpaHuma 29,44 0,00% 28,21 4,36% 72,47% 16,08 29,93
——EUR/USD
JAunHamuka CDS
940 200 12,5
840 180 2
740 160
11,5
610 140
540 120 u
100
440 10,5
80
340
60 10
240
40 05
140 2
40 0 9
30.07.2018 01.09.2018 04.10.2018 30.07.2018 01.09.2018 061120 30.07.2018 01.09.2018 04.10.2018 06.11.20
———ApreHTuHa ——Poceus ——Tepmanua
35 100 300
90
30 w_’_%h\_’—,_,’_‘,__._ 0 250
25 70 200
60
20
50 150
15 40
100
10 30
20
50
5 10
0 0 0
30.07.2018 01.09.2018 04.10.2018 30.07.2018 01.09.2018 06.11.20  30.07.2018 01.09.2018 04.10.2018 06.11.20
e DPAHLMA ——Wcnanuna = WTanua
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2550 2800 2700
] - 2600
2450 2600
2800 J 2500
2350
2400
L 2200
2250 | L 2300
L 2000
2150 | t 2200
L 1800
- 2100
2050 |
L 1600
2000
1950 | 1400
1900
1850 1200 | | 1500
1750 1000 | L 1700
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 3144 Mokynate 04.10.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 663 Mokynatb 04.10.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 11.07.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpopaasatb 04.05.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 04.05.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akuun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 114,9 [llepskatb 16.10.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 12,5 [Nepsatb 16.10.2018

MoscHeHua K Tabamuam

B Tabnuuax Ha cTp. 1 1 2 yKasaH o6bem Topros 8 , B KOTOPOM aKumu, Ha rpadmKax yKasblisaetca
06bem Topros B Komuectse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOPros 3a AeHb 6bin Bbilue CPeAHero 3HaueHus Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBObI 1| YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbin 8 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (O NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaxa. 3HayeHune Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbilwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4eckuit [lenaptameHt

OunpexTtop Aupekrop
BabaHasapos [lamup MapxaH MenaHuy
dbabanazarov@centras.kz mibrayeva@centras.kz
Beaywmii cneyuanuct Beaywumii cneymanuct Mnagwuit aHanUTUK AHanUTUK
MaHap ApwbiH6ex HymarxaHos EnxaH tOH AHacTacua Cokonosa AHHa
ZArshynbek@centras.kz YZhumazhanov@centras.kz ayun@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢

Buneukan CeetnaHa

SBiletskaya@centras.kz

Beaywmii cneyuanuct Beaywwmii cneymanuct Cneuuanucr 2 Kateropum
Snbmupa Otapbekosa Axapa AntaH Axactacua Yepesko
eotarbekova@centras.kz aaltan@centras.kz acherevko@centras.kz
ToproBbix O i

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Cneymnanucr 2 Kateropum Tenbrysues Aipoc
bewuc fayner ATelguziyev@centras.kz

dbeis@centras.kz

Hacroswwmit matepuan 6bin NOATOTOBNAEH aHanUTMYeckum otaenom AO "Centras Securities". Hactoswas HOCHT UCl MH i xap: p 1 He ABnAeTcA NpeanoxeHnem AO "Centras Securities" KynuTb, NpoaaTh MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-n6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A ceblnka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPM KMEHT B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/ACTAB/IEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCHUT OT COIEPYKAHMA AHANNUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA JaBaeMbIX MK PEKOMEHAaLWiA. HacTonwan mHdopmauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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