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AKumm gHa Axuun KASE
WU3m. 3a WU3m. ¢
W im RSI*
KzT0 3m.3a geHb  Llewa echs pav.roma s
- 1800
1600 K22 Minerals Plc 4 337200 30,55 0,80% 3199,00 5,41% 33,28% 76,32
V_\\L W 1400 Yanpik Bamk 4+ 1153 3,72 0,6% 105,76 5,46% 11,07% 50,10
- 1200
100 K@sTeneKOM, 20 & 30060,00 4,65 -01%  27500,00 9,31% -10,27% 77,71
800 Kasaxtenekom, an 12 700,00 1,31 0,0%  11600,00 9,48% -0,78% 78,95
600
Bakk LienTpKpeanT 3 231,00 9,94 -0,26% 235,00 -1,70% -1,37% 43,65
- 400
J ‘ © 200 Keell 4 193000 1,55 -0,33% 1884,90 2,39% 4,32% 53,96
b \\Id.“Hm‘iml\\|u\md”\\lu\hm‘m B TP TUIT! NPT Y 1Y PR T 0
04.2018 06.07.2018 06.10.2018 06.01.2019 KasTpaHcOiin @ 139277 22,39 0,84% 1395,02 -0,16% 3,78% 45,03
KEFOK @ 161360 0,60 0,2% 1578,12 2,25% 0,81% 55,56
KAZLN DenosutapHble pacnucku (USD)
1200
Vam. Uam.
Komnanusa 3Hau., TeHre @i, U3m. 3a geHb Uena 1M M- 33 M. € RSI*
M/IH.TEeHre mecay Hau.roga
1000
Xanbik bakk * 11,65 0,93 0,4% 11,40 2,19% 12,58% 32,00
L goo Keell 4,89 0,00 0% 5,00 -2,20% 2,95% 50,00
- 600
M oTY Axuun (GBP)
- 400
0O6bem, U3m. 33 Usm. ¢
Komnauusa 3Hau., TeHre WU3m. 33 peHb LieHa 1M RSI*
MAH.TeHre mecay Hau.roga
200
|‘ ” “H““ ||H||| M H ‘|H ‘W ‘ m'm'm' IHH “i H ‘ ‘m ‘ w H Hm“‘ H | H' H B ' B 7 o - o "
(LT bl ALCAGAER ,
04.2018 06.07.2018 06.10.2018 06.01.2019
KACE
Jnpepb! pocta U nageHus . .
Mo utoram Topros akuMAMM Ha KasaxcTaHcKoit doHaoBoM Bupske B NATHULY MHAeKC KASE 3akpbincs
B 3e/1eHOW 30He. Tak, 3HauyeHue nHaekca KASE Bbipocno Ha 0,27% po 2 449,66 n. O6bem caenok ¢
Kz10.KZ 0,84% AKLUMAMM, BKIKOYEHHBIMW B NPEACTaBUTENbCKMIA CMUMCOK MHAeKca KASE, B NATHULY CHU3WUACA
OTHOCUTE/IbHO NPEeAbIAYLLETO TOProBOro AHA Ha 15,3% u coctasun 73,4 maH. Terre (193,37bic. onn.
GBKZMS.KZ ,79% CLUA). } )
Jinaepamu pocTa CTanu akumm HepTeTpaHCNOPTHOM KoMnaHuu KastpaHcoiin (+0,8% ao 1 393
TeHre), akuumn meaeno6biBatoweit komnanum Kaz Minerals (+0,8% Ao 3 372 TeHre), akuuu
HSBK.KZ _ 0,6% HapogHoro baHka KasaxcraHa (+0,6% 40 111,5 TEHre) v aKLMM 3/1eKTPOIHEPrETUHECKO KOMMNaHUK
] KETOK (+0,2% po 1 614 TeHre).
AyTcaiiaepamu CTanu akLumm TeIEKOMMYHWKALMOHHOW KomnaHuu Kasaxtenekom (-0,1% a0 30 060
KEGC.KZ
02% TeHre), akumuu barka LleHTpKpeauT (-0,3% Ao 231 TeHre) v akumm cotosoro onepartopa Keell (-0,3%
A0 1930 TeHre).
KZTK_p.KZ 0%
KZTKKZ -0,1% .
(e a3% -
-0,4% -0,2% 0,0% 0,2% 0,4% 0,6% 0,8% 1,0%
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Hosoctu Kasaxcrana

i gonr 3a2018r Ha 5,4%...
BHewHuit aonr KasaxcraHa Ha 1 aHeapsa 2019 roaa coctasun $158,8 mapa, coobwmna npecc-cnyx6a HaumoHanbHoro 6aHka B naTHMUY. "Mo coctosHmio Ha 1 aHBapsa 2019 roga BHewWwHW gonr pecnybauku Kasaxcra coctasun $158,8 mnpa
nnu 93,1% k BBI (yayuwenne ¢ Havana roaa Ha 9,5 NPOLEHTHbIX NYHKTOB)", - roBopuTesa B cO0bLieHnM. BHewHui aonr KasaxctaHa Ha 1 aHsapa 2018 roaa coctasun $167,5 mapa. Takum 06pasom cokpalieHue 3a rog, cocrasuno 5,4%. Mo
AaHHbIM HaubaHKa, B CTPYKType BHELWHero Aora no-np y npeo6nagaet ¢ 33, b (63,6%), i ponr "[ipyrux ceKTopos" nepes, HecBA3aHHbIMU KpeaUTOPamMM 3aHUMaeT 25%, rocyAapCTBeHHbIR
BHeLWHWII 4oAr (NpaBuTenbeTBo U HaumoHanbHbil 6aHK) - 7,8%, BHelHWe obasaTenbcta cektopa "BaHku" (BBY u AO "BaHk pa3sutua Kasaxcrana") - 3,6%. 3a IV ksaptan 2018 rofa BHeLWHWIA AOAT CTpaHbl COKpaTuAca Ha $2,5 mapa, (1,5% -
N®-K) 3a cyet ci 3 0CTH Heb: KOro cekTopa [OCyAapCTBEHHbIN BHEWHW A0AT BBIPOC Ha $899,1 M/H 3a C4eT Bbinycka ABYX TPaHwelt 5 n 10-neTHnx cyBepeHHbIx eBpoobanraumii Ha obuyio cymmy 1,05
MApA espo. BHewHue obs3atenbctea 6aHKOB 3a KBapTan He b, TaK KaK obbema 6auraunin Ha pykax y T0B 6b110 POCTOM WX B HCKUX BaHKax. "BHewWwHwit gonr
"[lpyrux cekTopos" nepes KpeguTopamu A Ha $1,6 MAp/, B OCHOBHOM, 33 CYeT NOralleH!s 3aiiMoB, B TOM Yucne, ped! 33, ™ i rpynnbl ERG (cHukeHne Ha $963
MAH), 4OCPOYHOTO Norawexus 3aiimos AO "HK "KasMyHaiilas" nepes MAO "C6epbatk Poccun” ($371 maH) u AO "KastemmupTtpaHc" nepeg EBPP (21 mapg TeHre)", - roBoputcs B c006 33, Tb COKpaTUNAch
Ha $1,8 Mnpp BcneacTeve Py A061 VM TPaHCMOPTHBIMM KpeauToB oT 3ap CECTPUHCKNX OPraHM3aLuii. "B aHaUTMUECKUX LENAX B CTPYKTYPe BHELHEro 0/ra OTAENbHO BblaenAeTca

i gonr opr: i, KOHTPO. rocyAapcTBom (6aHKM 1 OpraHM3aLmm, B KOTOPbIX FOCYAAPCTBEHHBIN CEKTOP MPAMO WM KOCBEHHO BraaeeT 6o/iee tem 50% y4acTua B kanuTasne), KOTopbil Ha 1 sHBapa 2019 roaa cocrasun
$22,8 MApA, COKPATMBLUMCH 3a OTYETHBIN nepuog, Ha $1,2 mapa, (5,6% - U-K)", - oTmeuaeTca B npecc-penmse. YucTbiii BHewHMi aonr KasaxcraHa coctasun $47,2 mapa CLUA, ymenblumsmvc 3a IV-i keaptan 2018 roga Ha $560,5 maH
(1,2% - U®-K). Mpu 3ToM rocyaapcTeeHHbIit CeKTOp 1 "BaHKM" BbICTYNAOT YACTBIMM KPEAUTOPaMM MO OTHOWEHMIO K OCTaNbHOMY MUPY, a "/ipyrue cekTopa” ABAAIOTCA YMCTLIMM 33EMLUKAMA.

Memounux: Mimepdarc
BcemupHbIii 6aHK cOXpaHun nporHo3 pocra BBM Kasaxcrava Ha yposHe 3,5% 8 2019r...
BcemupHblit 6aHk (BB) coxpanun nporHos pocra BB KasaxcraHa 8 2019 roay Ha yposHe 3,5%, oTmedaetca B Aoknaae BB "O630p skoHomuueckoii cutyauun B EBpone v LieHTpanbHoit Asum, BecHa 2019 roaa: duHaHcoBas uHkno3ua". Kak

nonaratot aKcnepTbl 6aHKa, B 2020 1 2021 roaax poct BB KasaxcraHa coctasuT no 3,2%. 3ameaieHne 3KOHOMMYECKOro pocTa B OCHOBHbIX TOProBbiX NapTHepax KasaxcraHa, B YacTHocTH B Kutae, E iickom Cotose 1 PO npi K
CHWXeHMIO TemnoB pocTa B 2019 roay, nonaratoT Bo BcemupHom 6aHke. "MporHosupyertcs, 4to poct BB Kasaxcrana B 2019-2020 rogax HECKONbKO 3aMeAunTCA, @ 3aTem crnagutca. NMporHos oTpaskaeT Mea/IeHHbI pocT
NPOM3BOANUTENLHOCTM M OCHOBHbIE CTPYKTYPHbIE CIABOCTM SKOHOMMKM, BK/IOYAA OMUMHMPOBAHHNE HA PbIHKE CO CTOPOHbI I HHBIX THit, 7 PeXUM PeryMpoBaHNA NPeANPUATIA U HUKNIT YPOBEHb
KOHKypeHuun'", - oTMeuaeTcs B Aoknaze. BB cuntaer, uto 6n1aroaaps pocty peanbHom 3apaboTHOM naatbl notTpebutensckue pacxoapl 6yAyT NPOAO/IKaTL CTUMY/IMPOBATb SKOHOMUYECKYIO aKTUBHOCTb B Pecnyb/IuKe, XOTA U B MeHbLuel
cTenenu, Yem B npeasiaywme rogpl. "MpaBuTenbCTBEHHbIE MHULMATUBBI MO cybeuanpy KPeAUTOB U KPEANTOB Ha NOKYMKY 1 Takke 6yayT no, Tb YACTHOE N0 (...) Ecnn

NPEeANONOMKMTb, UTO LieHbl, CNPOC Ha HeTb U NepepacnpeseneHe NPUBLIM OT 406bI4M HehTU U NONE3HbIX MCKOMAeMBbIX OCTAHYTCA CTaBUABLHbLIMM, TEKYLM cyeT ByaAeT NPUBAM3UTENbHO c6anaHCMPOBaH B NPOrHO3MpyemMom nepuoae”, -
rOBOPUTCA B ZIOKYMeHTe. IKOHOMMCTbI BB 01AaloT, 4To HaubaHK NoBbicUT 6a308yio CTaBKy, YTO6bI NPOTUBOCTOATL MHGAALMOHHOMY AABNEHMIO OT POCTA PeasibHOi 3apabOoTHOM NaThl, Tem CaMbIM yAEPXMBaA MHOAALMIO B Npesenax

uenesoro AvanasoHa 2019 roaa (4-6%). "C Hanoros ana cnoes 1 50-NPOLEHTHOE YBENNYEHWE MUHUMANBHOM 3apaboTHOM NaTel B AHBape 2019 roga HapAAy € OrPaHUYEHHBIM prHKOM TPYAR
CTabUnM3npyIoT ypoBeHb 6eAHOCTM Ha ypoBHE 0KONO 5% K 2021 roay. OHAKO 3HAUUTE/IbHAA AO/A HACENEHUA HAXOANTCA BE/WBM 4epTbl 6eAHOCTY W, CIEA0BATENbHO, OCTAHETCA YA3BUMOW A/1A SKOHOMMUUECKUX MOTPACEHUI", - OXKMUAAIOT
3KenepTbi BB. Mo AaHHbIM AOKNA/A, COrNACOBAHHbIE YCUAMA NPABUTENLCTBA MO GopbGe ¢ Mo, i cucTembl n /AO/M TOCYAAPCTBEHHOM AEATENLHOCTU B SKOHOMMKE 0/IKHbI OCYLLECTBAATHCA

6onee pelwnTensHo. 3Tn ycuama GyayT eute 6onee BaxHbIMU, NOCKONbKY CTPaHa NPUEAMMKAETCA K NePUOAY NONUTAYECKOTO NePexoAa, KOTOPbIA MOXeET HaHecTy yulep6 skoHomuke. BB coseTyeT Bnactam KasaxcraHa sectu Gonee
arPeCcCUBHYIO ieHEXKHO-KPeAUTHYIO NONMTUKY. "HOBbIe CaHKLMM MO OTHOWeHMIO K Poccun (co cTopoHb! EBponeickoro Cotosa uam CLUA) MOryT OKasaTb HeraTUBHOe BAMAHME Ha KasaxcTaH Yepes poccuiickue KaHasbl TOProBamM 1

MHBECTULWIA, ¥ OKa3aTb NOHMKAIOLEe AaBNIEHNE Ha KYPC TeHre. B coueTaHnm ¢ poctom aHyTpennero ueHoBoro no peanbHol 3apaboTHON NNaTbl NOCAE NOBLILWEHUA MUHAMANBHON 3apaboTHOM
nnatel, 310 NoTpebyert 6onee arpeccUBHOTO YKECTOUEHUA AEHEXHO-KPEAUTHOM NONNUTUKK", - OTMeYaeTca B AOKNaAe. PMCKaMM KOTOphIe MOTyT NPUBECTU K 3aMeAneHnio pocTa BB, no aaHHbIM BB, ABNAIOTCA ycUNeHue TOpProBoro
NPOTEKLMOHW3MA U 3aMefIeHNe POCTa TOProBbIX NapTHEPOB KasaxcraHa, KOoTopble HEraTMBHO OTPA3ATCA Ha CNPOCe Ha IKCNopT. "PacTywas Heo B OTHOWIEHWUN KOro B 7l roapl

MOXET 3aMe/INTb X0/, 3aNNaHNPOBaHHbIX IKOHOMUUYECKUX PEPOPM, UTO HEraTUBHO CKAMETCA Ha YACTHbIX NHBECTULMAX, Kak BHYTPEHHMNX, TaK M MHOCTPaHHbIX", - CYMTAIOT BO BcemupHOM 6aHKe. SkoHOMMKa KasaxcraHa no utoram 2018
rozia Bblpocna Ha 4,1%, unbnauma coctasuna 5,3%. OpuumanbHblil NporHos pocta BB Ha 2019 roa coctasnseT 3,8%, Lenesoit KOpUAOP rogoBoi UHGAALUM - 4-6%.

Memounux: Mimepdarc
KasaxcraHckuii Kaspi bank 8 2018r yennumnn aktusbl Ha 15,4%, npubbinb Ha 43,8%...
AKTUBbI Ka3axcTaHcKoro kommepyeckoro Kaspi bank 8 2018 roay coctaBunu 1,699 Tp/H TeHre, coobuiaeTca B KOHCONMAMPOBAHHOW GUHAHCOBOI OTHETHOCTH BaHKa no MC®PO. B 2017 roaa akTuebl 6aHKa 6binu Ha ypoBHe 1,472 Tp/H TeHre.
Takum o6pasom, B 2018 roay pocT coctasun 15,4%. O6a3aTenbcTea GUHYUPEKAEHNUA 3a OTHETHbI Nepuos, Bbipocau Ha 14,3% - 4o 1,489 TpnH TeHre, cOBCTBEHHbI KanuTan BbIpoc Ha 24,3% - 4o 210,06 mnpa, TeHre. [leno3uTHblin nopTdens
BbIPOC Ha 23,6%, A0 1,237 Tp/H TeHre, KpeauTHbIN - Ha 19,8%, Ao 1,067 TpaH TeHre. Yuctas npubbink Kaspi bank 3a 2018 rog Bbipocna Ha 43,8% no cpasHenuio ¢ 2017 roaom - Ao 99,545 mapg Tewre, yuctas npubbinb 40
HanoroobnoxeHns Bbipocna Ha 47,2% v coctasuna 120,832 mapa Texre. OnepaumoHHble Aoxoapl 6aHKka ysennunnucs Ha 41,5% - o 237,082 MApA TEHre, YMCTbIN NPOLEHTHBIN AoxoA — B 1,5 pasa, 4o 91,601 mapy TeHre, onepauyoHHble
pacxogpl Bbipocau Ha 10,5% - Ao 63,671 mappa Tenre. Mo AaHHbIM HaubaHka, Kaspi bank no utoram 2018 roaa 3aHan 5-e MecTo nNo pasmepy aKTMBOB cpeau 28 KasaxcTaHCKMX GaHKOB.

Memounux: Mimepdarc
Fitch noebicuno peiituHru "KasArpo" po yposHs "BBB", nporHo3 "CrabunbHbiii"
MexayHapoaHoe peiiTuHrosoe areHTcTeo Fitch Ratings noBbicuno gonrocpodHble peituHru gedonta smutenta (PA3) AO "HaumoHanbHbIi ynpasasiowmin xonguHr KasArpo' B MHOCTPaHHOW W HAaUMOHaNLHOM BantoTe ¢ yposHa "BBB-" ao
"BBB", cOO6LMN0 areHTCTBO B NATHULLY. MPOrHO3 No peiiTuHram - "CTabunbHblit". Kak roBopuTca B COO6LEHUM, NOBbILEHWE PEHTUHTOB OTPAXKAET YCTOMYMBOE U3MEHEHUE CTPYKTYPbl GUHAHCMPOBAHWA Y KOMMNAHUU B CTOPOHY
rocyAapcTBeHHOro GOHAMPOBAHMSA, YTO NPUBENO K NEPeoLIeHKe PeTUHIOBbIX GaKTOPOB NOAAEPXKU. McTopua npeaoc " no, : oLieHKa daKTopa NepecmoTpeHa ¢ "yMepeHHbIi ypoBeHb" Ha "CiUAbHbIA ypoBeHb".
"MepecmoTp OLeHKN AaHHOTO GAKTOPa OBYC/IOB/IEH YCTORUMBLIM M3MEHEHVEM CTPYKTYPbl QUHAHCHPOBAHMA Y KOMMAHWM B CTOPOHY rOCYAAPCTBEHHOTO GOHANPOBAHMA. ITO CTasI0 Pe3y/ILTATOM PedUHAHCUPOBAHMA BbIMYCKOB
eBpoobnrauuii Ha cymmy $961,5 MaH 1 420,4 MAIH €BPO 3a CYET BbIMYCKOB BHYTPEHHIUX 06UraLyii, pUHAHCHPOBAHME A5 KOTOPbIX NPEAOCTABUAM rOCYAaPCTBEHHbIM GOHA, COUMaNbHOTO CT v EanHbIii
NEHCUOHHBIN GoHA", — oTMevaeTcs B coobleHuu. Mo oueHkam Fitch, ons r HHOTO GUHAH K mapTy 2019 roga yBennuunack 80 90% no cpaBHeHuto ¢ 54% Ha KoHel, 2017 rofja U OCTaHETCA Ha TOM e YPOBHE B
cpeaHecpouHoli nepcrekTuBe. Kak roBopuTca B MHGOPMALMK, roCyAapCTBO NPeAOCTaBAACT NOAACPKKY "KasArpo” B GopMe B3HOCOB KanUTana, ONTOCPOYHOTO AONTOBOTO GUHAHCUPOBAHMA 1 CyBCHANPOBAHHBIX KPATKOCPOUHBIX
610KETHBIX KPeAUTOB. "ITO YKa3bIBAET Ha TeCHbIe CBA3N Mexay "KasArpo" u ¢puHaHCcoBOI cucTemoit KasaxcraHa. B 2014 — | ksapTane 2019 roga KasaxcraH BHec B Kanutan "KasArpo" 6onee 263 mnpg Tere, u Fitch oxupaaert, uto
roCyapCTBO NPOAO/KUT NPEAOCTABAATH NOAALPHKKY AeATeNbHOCTH "KasArpo” B cpeHecpOuHOl nepcnekTuse”, - oTMedaeTca B MHGopMaLmMm. CoLManbHo-NONNTUYECKHE NOCEACTBUA B CAyyae AedoNTa: OLeHKa GaKTOpa NepecMoTpeHa ¢
"CUNbHBI YpOBEHb' Ha "OueHb CUAbHBIN ypoBeHb". MepecmMoTp OLEHKM OCHOBaH Ha MHeHuM Fitch, 4To BO3HUKHOBEHMe GpUHaHCOBLIX NPoBaem y "Ka3Arpo" B 3HauuTeNIbHOI Mepe NoCTaBMo 6bl NOA yrpo3y NpeoCcTaBaeHNe AOCTYNHOTO

HOHAMPOBAHMA cenb BEHHbIM MPO! NOCPeACTBOM MX KPeAUTOBaHMA Yepes KoMMepyeckne BaHKM v HanpAMYIo Ha GOHe oTcyTcTBuA 3ameH "KasArpo" B cekTope.

Memounux: Mimeparc
MNopt Kypbik 8 | kBapTane 2019r otrpy3un 500 Tbic. TOHH rPy30B, HAa YPOBHE NPOLWOFO roAa...
Yepes nopt Kypbik (Ha 3anaae Kasaxcraa) 3a aHsapb-mapt 2019 roaa nepesaneHo 500 TbiC. TOHH NAPOMHBIX rPy30B, cO0bLWMAK areHTCTBY "UHTepdakc-KasaxcraH" B npecc-ciyxbe nopta 8 naTHULy. Mo CPaBHEHWIO C aHANOMMYHBIM
nepuoaom Npoworo roaa obbem He usmennnca. "B 2019 roay yepes nopt Kypbik NaHNUpyeTca nepeBesTH CBbilwe 2,5 M/H TOHH rPy308, 4TO Ha 1 M/IH TOHH Gosbwe, Yem B 2018 roay", — oTMeTUM B Npecc-cyx6e nopta Kypbik. Kak
coobLanock, nepesanka rpy3os yepes nopt Kypbik 8 2018 roay Bbipocna Ha 10% — 40 1,61 maH ToHH. MopT Kypbik pacnonoxex 8 100 Km toxHee nopta AKTay, Ha IMHUM TPaHCKACMUIACKOTO MeX/AyHapOAHOro TPaHCNOPTHOTO
MaplupyTa, KOTopblii Nponeraer yepes Kutaii, Kasaxcra, aksatopuio Kacnuiickoro mops, Asep6aiiakaH, Mpysuio v ganee 8 Typumio u cTpaHbl EBponbl. MapomHblii Komnnekc Kypbik 0pUeHTUPOBaH Ha nepeBasnky
3epHa, HedTenpoayKTOB, YA06PEHMIA, XUMUKATOB 1 APYIUX PY30B B CONpeae/bHbe rocyAapcTBa Kacnuiickoro pervowa.

Memounux: Mimeparc
Muposbie GOHAOBbIE PbIHKK
AmepyKaHcKM1e 1 eBponeiickue pOHAOBbIE PbIHKM MO UTOraM TOProB B NATHULY 3aKPbIIUCh B 3€/1€HOM 30He Ha doHe B TOP! pax mexay CLUA u Kutaem, Takxke cunbHbix cTatganHbix CLUA no peiHky Tpyaa. B
YaCTHOCTM aMepUKaHCKUii MHaekc Dow Jones ysennunnca Ha 0,2% Ao 26 425 n., uiaekc S&P 500 Ha 0,5% Ao 2 893 n., uHaekc NASDAQ Ha 0, 6% A0 7939 n., Hemeukuit uHaeke DAX Ha 0,2% a0 12 010 n., 6putaHckuit uHaekc FTSE 100 Ha
0,6% f0 7 447 n., dpaHuy3ckui nnaekc CAC-40 Ha 0,2% Ao 5 476 n. CLUA n Kutait Ha npowwnoii Heaene NpoBenv psf, NA0AOTBOPHBIX BCTPEY U A0BUANCH 3HAYUTENBHOTO NPOrpecca Mo KKYeBbiM Bonpocam. OAHAKO BOMPOChI KAcaTeNbHO
3aLMTbI U KPAXM MHTENNEKTYaNbHOM COBCTBEHHOCTU B XO/ie NEePEroBopoB He bl PellieHbl OKOHYaTebHO U Kak Benblit 40M, Aa. i KOHTaKTbl C KUTaliCKoiA CTOpoHoI 6yayT npopo/mkaTbea. K Tomy e, npesnaeHt CLIA
A.Tpamn CBOMM 3aABNIEHUEM /1N NOHATD, HTO MOANMCaHUE TOPrOBOTO COrNALLIEHNA MOXKET BbiTb JOCTUTHYTO B TEYEHUM HETbIDEX HeAe/b, OJHOBPEMEHHO Y/yuLIas HaCTPOEHME MHBECTOPOB 1 yTewasn Bagenbles 6usHeca s CLUA, T.K.
[AnMTeNbHAA TOprosas BovHa CLUA 1 Kutaa HaHOCUT yaap Ha ux Guskec. Takie CUbHYIO MOAAEPHKKY MUPOBLIM GOHA0BLIM PLIHKAM OKa3a/M NO3UTUBHbIE CTaTAAHHbIe MUHTPYAa CLUIA, COTIacHO KOTOPBIM, KONMYECTBO PaBounx MecT B
CTpaHe yBeMunoCL Ha 196 ThiC. IPOTUB 0XMAAEMOro pocTa Ha 175 Teic., B TO Bpema Kak 6e3pabotuua 8 CLUA B mapTe 3,8% He b No cnp y ypoBHem. Tem He MeHee, B MapTe pocT 3apaboTHoM
nnaTbl 3AMEASMACS, @ CPEAHAA N0YACOBAA 3apabOTHAA NaTa YBENUMNACk HA He3HaumTenbHbIe 0,1% nocne pocta Ha 0,4% 8 despasie. Tem BpeMeHeM, Y4aCTHUKM PbiHKa MPOAO/IKAIOT HAB/IOAATL 33 NPoLeccom Brexit, nockosbky 12
anpena fata Bbixoaa 3 EC A. OTMETMM, YTO NPeMbep-MMHUCTP CTpaHbl T.M3il 8 NATHULY nonpocuna Bploccent nepeHecTu KpaiHmii cpok Brexit Ha 30 MIOHA TeKyLWero ro/a, Hanpasue NUCLMO
npeacepatenio EC [1.Tycky, ccblnanck Ha ctatbio 50 /luccaboHckoro gorosopa. T.M3ii npofo/iKaeT HacTamBaTb Ha TOM, YTO IyHLIMM BapuaHTOM Bbixoaa u3 EC ana BennkobputaHum ABAAETCA BbIXOA CO CAGNKOIA, A06aBMB, YTO
NpaBUTeNbCTBO CTPaHbl PaboTaeT ¢ NMAEPOM NeBOPUCTKOM NapTUM, YTOBLI HAiTH BbIXOA U3 TYNUKOBOW CUTyaumu no Brexit.

Hcmounuk: Bloomberg
Poccuiickuit poHA0BBIN PbIHOK
Mo uToram TOpros B NATHULY POCCUICKUE GOHA0BbBIE PbIHKK b POCTOM Ha 7] 0 3aK/IK0YEHUA TOPTOBOTO COMNALIEHNA MeXAY BaWMHITOHOM 1 [TeKMHOM, TaKKe Ha pocTe HepTAHbIX LeH. Tak, uHaekc PTC
ysennuuncs Ha 0,48% no 1 226 n., uHaekc MMBB npubasun 0,22% ao 2 541 n. Poctom 3akpbinnck akumumn Cbepbarka (+2,57%), Hosartaka (+0,55%), Masnpoma HedTb (+0,54%), Poctenekoma (+0,36%) u TMK HopHukens (+0,31%).

Uemounuk: Bloomberg

Hedto

Mo uToram TOpros B NATHULY HedTAHLIE KOTUPOBKM 3aKPLINUCH B 3€N1EHOI 30He Ha PpOHe nporpecca B TOp pax Mexay Kpy 7] umnoprepamu Hed >AykToB, CLUA 1 Kutas n 060CTpeHns reononmnTuieckoro
HanpseHuA B /IMBUM. B 4acTHOCTM LeHa Nierkoit amepukaHckoi Hegtn WTI nosbicunack Ha 1,6% Ao 63,1 08 Aonn. CLIJA 3a 6app., CTOMMOCTb 1 HepTM Brent y b Ha 1,4% po 701,34 ponn. CLUA 3a 6app. Takxke
CUNBHYIO NOAAEPIKKY HEPTAHOMY PbIHKY MpO, 0OKa3blBaTb COT) OMEK+ 0 cc yKe pThIN MecAl, noapaa. Takxke cornacHo Bloomberg, 8 BeHecyane fo6biva HedTn cokpatunack 4o 890 Thic.6app.

B CYTKW, rie C 7 MapTa NPOMCXOAIAT perynApHble nepebou ¢ aNeKTposHepruel, ocTaHasmMBan paboty Ne¢THHbIX CKBaXMH. K TOMy e B NATHMLY B HehTeNponssoaAweli cTpaHe /IuBum Hauanuch Goesble AACTBUA 33 BAACTb B
CTpaHe, KOTOpbIe TaKKe MOTYT CTaTb NPUUMHON CHUKEHUA NOCTABOK ChIPbA U3 CTPaHbI.
Wcmounuk: Bloomberg
Baniora
Kypc TeHre k gonn. CLUA ocnab Ha 0,14% u coctasun 379,2 TeHre/S1.
Kypc poceuiickoro py6as no otHowenuio K gonn. CLUA ykpenuncs Ha 0,19% u coctasun 65,29 py6.
Kypc BantoTHoit napel EUR/USD cHusuncs Ha 0,05% v coctasun 1,1214.
Wcmounuk: Bloomberg
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Axkuum MMBB
ROsya.L Komnawnusa 3Hau., TeHre ey U3m. 3a peHb Uena 1M o Lo
g MAH.TeHre mecsay, Hau.roga
BTB 4 0,04 9821,60 -0,49% 0,04 2,32% 7,30% 40,88
7
W"Mf Fasnpom 4 158,60 22,89 -0,18% 154,20 2,85% 3,32% 57,68
¢ Tasnpom neft 4+ 325,75 0,23 0,54% 332,00 -1,88% -6,04% 59,21
MK HopHukens € 1433200 0,16 0,31% 14 442,00 -0,76% 9,92% 51,25
5
Jlykoiin 4 5822,00 0,47 -0,73% 5713,00 1,91% 16,51% 67,29
. PMK 3 173,98 1,37 -0,01% 165,36 5,.21% 10,52% 58,01
MMK 3 44,84 3,59 -0,91% 43,75 2,49% 4,18% 36,67
3 Meuen 4 69,87 0,58 -1,03% 76,55 -8,73% -4,90% 35,28
MeradoH 4 641,00 0,03 -0,16% 624,20 2,69% 0,20% 61,22
2
PocHedTb 4 421,50 2,54 -0,22% 402,30 4,77% -2,54% 78,05
1 Pocrenexom 4+ 73,24 2,43 0,36% 72,80 0,60% 0,23% 42,94
| h I ‘ | H | ‘ | | ¥ CyprytHedTeras 4 25,37 12,00 -0,43% 25,39 -0,10% -5,64% 64,07
i o 1 | I ] L I L 0
04.2018 06.07.2018 06.10.2018 06.01.2019 TaTHedTb 4 731,20 0,63 -0,26% 766,00 -4,54% -0,91% 38,51
PycTuapo 3 0,50 210,30 -0,40% 0,50 1,47% 3,56% 44,72
JNiugepbl pocta U nageHua
ASPS! P A Hosatsk 4+ 1065,80 0,31 0,55% 1092,00 -2,40% -5,85% 54,22
SBNCya.L 2.9% Cesepcrans 4 108320 0,31 0,84% 102960 1,32% 10,64% 53,87
Ypankanuit 4 87,00 0,39 -0,25% 85,46 1,80% 3,01% 61,94
NVTKq.L
Inter RAO/d 3 3,62 73,06 -0,18% 3,86 -6,28% -6,66% 12,88
NKELyq.L ®CK E3C 4 0,16 963,56 -0,52% 0,17 -2,21% 9,40% 18,34
C6epbaHk, ao 4+ 227,50 78,05 2,57% 205,00 10,98% 22,11% 79,57
GAZPG L oo
GAZPG.L 0,5%
C6epbaHk, an 4+ 198,59 5,40 1,89% 178,00 11,57% 19,50% 83,24
SIBNg.L 0,8%
HYDRq.L
ROSyq.L
SNGSyq.L
Meno3utapHble pacnucku (USD)
POLYP.L
Komnanua 3Hau., TeHre @, U3m. 33 aeHb Lexa 1M o Lo RSI*
MAIH.TeHre mecsay Hau.roga
LKOHyq.L
BTE BaHk 1,16 0,37 -0,7% 1,1450 1,31% 4,69% 35,23
Fasnpom 4,81 10,57 0,9% 4,6365 3,79% 9,69% 53,81
TATNxq.L
rasnpom NEFT 24,75 0,01 0,8% 24,9000 -0,60% -1,00% 47,46
ROSNg.L MMC NORIL NICK 22,20 1,37 0,9% 21,5271 3,10% 18,50% 47,74
Nykoiin 89,62 0,55 0,2% 86,3402 3,80% 24,72% 65,52
NMKa.L NOVOLIPETSK 26,58 0,08 01% 251241 5,79% 18,66% 49,10
PJSC MAGNL.S/d 8,86 0,11 -0,6% 8,5600 3,50% 6,88% 38,32
SVsTq.L
Meuen PAO 2,06 0,06 -1,4% 2,1500 -4,19% 4,04% 39,05
MAGNGL PocHedTs 6,47 1,45 0,1% 6,0645 6,65% 4,89% 74,92
Poctenexkom 6,65 0,05 0,3% 6,6000 0,76% 4,06% 41,98
VTBRq.L CypryTHedTeras 3,84 0,45 0,3% 3,7953 1,25% 1,03% 53,73
TaTHedTb 67,20 0,06 0,2% 69,5200 -3,34% 6,63% 34,02
MTL  -1,4%
PISC RUS 0,72 0,02 0,6% 0,6990 3,43% 9,21% 43,33
Hosatak GDR 170,80 0,05 1,1% 173,3139 -1,45% -0,12% 46,12
: : : : : : Nonumetan INT 831,49 1,25 03%  856,6600 -2,94% 0,47% 34,22
-2,0% -1,5% -1,0% -05% 00% 05% 1,0% 15% 20% 25% 3,0% 35% PJSC SEV. REGS 16,01 0,17 -0,1% 15,6500 2,30% 17,18% 46,69
C6ep6atk RUS 14,07 7,13 2,9% 12,5636 12,00% 29,12% 74,34
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

[ T
06.04.2018 06.07.2018

06.10.2018

06.01.2019

2024

2025

2044

2045

AoxoaHocTs, %

0

06.04.2018

CpeaH. LeHa,

06.07.2018

CpeaH. Aox-

~——BPK 2022

06.10.2018

06.01.2019

———KTX 2022

W 3meHerHe cpeaH. loXoAHOCTH

SMHUTEHT
Kasaxcra 2024
Kasaxcran 2025
KasaxcraH 2044
KasaxcraH 2045
BPK 2020
BPK 2022
BPK 2026
KM 2023
KT 2019
KTX 2022
KTX 2042
®oprebaHk 2022
®oprebaHk 2024
Kaskommepubark 2018
BaHk LieHTpKkpeauT, 6eccpodHble
AT® BaHK, 6eccpouHbie
Xanbik BaHk 2021

WcTkomTpanc 2018

* Vi LeHbl U

By KynoHa (cnpoc/npeay.)
14.10.2024 3,88 FXPV 3,287/3,124
21.07.2025 5,13 FXPV 3,543 /3,492
14.10.2044 4,88 FXPV 4,548 [ 4,497
21.07.2045 6,50 FXPV 4,727 / 4,669
03.06.2020 6,50 FXPV 3,617/1,87
10.12.2022 4,13 FXPV 4,049 / 3,881
23.03.2026 6,00 FXPV 5,03 /4,694
30.04.2023 4,40 FXPV 3,878 /3,684
20.06.2019 2,59 FXPV 1,802/-1,417
20.06.2022 3,64 FXPV 2,148 / 1,849
10.07.2042 6,95 FXPV 5,871/ 5,798
30.06.2022 14,00 FXPV 8,706 / 8,364
15.12.2024 11,75 FXPV 7,816 /6,4
21.12.2022 5,50 FXPV o/0
- 8,64 FRFF 10,51/10,139
- 10,19 FRFF 11,268 / 10,899
28.01.2021 7,25 FXPV 4,648 [ 4,546
22.04.2022 8,00 VRGR 0/0
ABNAOTCA (McTounmk: Thomson Reuters Eikon)

%
103,49
109,20
106,09
128,00
104,25
100,67
107,00
102,44

100,48

105,05

115,25

115,63

110,75

100,31

86,50

92,38

104,62

92,84

cTb, %

125,86

4,55

1340,89

3a aeHb
0,95%
-0,29%
0,00%
0,22%
-0,37%
0,51%
0,00%
0,27%

28,57%

1,02%

0,35%

-0,05%

-2,65%

0,00%

-2,07%

3,63%

0,66%

0,00%

3a mecay

-5,36%
-5,18%
-2,19%
-2,52%
-11,40%
0,26%
-4,38%
-3,85%
-400,00%
-10,36%
-1,03%
-1,38%
-7,55%
-68,86%
-2,16%
108,86%
-0,44%

0,00%

C Hay. roga
-14,75%
-14,07%

-8,40%
-9,02%
-15,53%
-19,80%
-4,38%
-19,53%

-33,33%

-28,42%

-11,67%

5,62%

-4,25%

-70,14%

-4,33%

245,96%

5,41%

0,00%
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0
06.04.2018 06.07.2018

OMUTEHT
PO
PO
PO
PO
P PUT
PO
PO
PO
RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
as Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan
Nykoiin
Hosatak
PocHedTb
GPN CAPITAL SA
Anbda bank
GPB EUROBOND FINANCE PLC18
STSBC
STSBC
STTVB
BTB BaHk 22
SIINF
BDLLT
VON
VON
EVRE
POLYUS PAO
STEEL CAPITAL SA

QAata
norawexus

29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034

16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
22.04.2020
29.04.2020
17.10.2022

06.10.2018

06.01.2019

Bua KynoHa
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV
7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
9,84 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

[AoxoaHocTb,

(cnpoc/npean.)
3,23/3,116
0,029 /-0,057
3,523/3,349
3,628 /3,584
4,549/4,451
3,804 /3,453
4,999 /4,93
5,047 /4,984
0,717/0,374
4,345 /4,197
4,941/4,33
2,754/ 2,655
3,192/-2,462
4,117 /3,859
5,088 /4,907
5,765 / 5,702
5,811/5,58

4,128/3,961
4,368/ 4,146
4,606 /4,431
4,327/4,179
4,774/ 4,59

9,619/-0,716
5,05/ 4,559

5,166 / 4,896
6,004 /5,82

9,184/8,388
5,837/3,065
4,797/ 4,53

4,057 /3,647
5,113/4,517
3,003/2,619
4,54 / 4,056

4,467 /4,311

[

06.04.2018

101,88
105,24
103,00
105,16
161,63
112,00
109,00
112,03
105,93
103,97
102,71
104,81
100,35
102,92

99,66
128,89
117,99

101,91
100,55

99,14
100,39
105,94
100,25
101,04
100,80
103,26
102,18
100,25
101,25
109,91
103,94
103,74
101,35
104,88

06.07.2018

—p0

—r0

06.10.2018

06.01.2019

—P0

e cpeaH. [loxoaHocTH

0,00%
-92,31%
3,93%
0,00%
-0,44%
-0,82%
-0,20%
0,00%
6,78%
1,43%
2,73%
-0,74%
56,52%
0,25%
0,00%
0,17%
-0,18%

0,25%
0,00%
0,00%
0,24%
4,70%
0,00%
0,00%
0,00%
0,00%

0,57%

5,72%

-1,48%

-1,03%

0,21%
0,36%
2,87%
0,00%

3a mecay

2,59%
-125,00%
-8,27%
-9,07%
-3,85%
0,55%
-1,98%
-0,59%
-42,11%
-4,69%
-8,32%
-5,59%
-87,54%
-8,70%
-4,40%
-2,55%
-3,40%

-8,60%
-3,84%
-4,64%
-7,00%
-4,68%

-10,43%

1,91%

1,82%
-5,29%
-4,67%
-8,62%
-6,05%
-1,79%
0,21%

-26,44%
-1,60%
-3,52%

C Hau. roga

-12,91%
-103,03%
-13,13%
-16,44%
-7,60%
-13,78%
-8,32%
7,72%
-61,81%
-12,14%
-11,81%
-16,15%
-92,14%
-11,92%
-9,91%
-8,03%
-7,93%

-15,13%
-10,13%
-10,50%
-12,73%

-4,88%
-51,44%
-15,94%
-13,43%
-14,96%
-21,82%
-16,98%
-15,43%
-10,47%

2,43%
-42,54%

6,52%
-14,59%
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AuvHamuKka GOHAOBbLIX UHAEKCOB DoHAOBbIE MHAEKCHI
3000 2500
Mnpexc 3naueHne M3m.3ageHb  Lewa1M  Msm.3a mecAaudsm. c Hau.rogi  52W MIN  52W MAX
2900 2450
DJIA 26 424,99 0,2% 25673 3% 13% 21792 26828
2800 2400
S&P 500 2892,74 0,5% 2771 4% 15% 2351 2931
2700 2350
NASDAQ 7938,69 0,6% 7506 6% 20% 6193 8110
2600 2300
FTSE 100 7 446,87 0,6% 7196 3% 11% 6585 7877
2500 2250
CAC 40 5 476,20 0,2% 5289 4% 16% 4599 5640
2400 2200
DAX 12009,75 0,2% 11588 4% 14% 10382 13170
200 2150 PTC 1225,84 0,48% 1192 3% 15% 1043 1238
2200 2100 MOEX 2540,99 0,22% 2494 2% 7% 2091 2547
27.12.2018 29.01.2019 03.03.2019 05.04.2019
Hang Seng 29936,32 0,0% 29038 3% 16% 24586 31541
——S&P500 ——KASE
KASE 2449,66 0,3% 2363 4% 6% 2151 2533
7 Nikkei 225 21807,50 0,4% 21597 1% 9% 19 156 24271
70 Shanghai Comp. 3246,57 0,0% 3102 5% 30% 2464 3247
ASX 200 6181,30 -0,83% 6246 -1% 9% 5468 6352
65
KOSPI 2209,61 0,1% 2176 2% 8% 1994 2515
60
S&P SENSEX 38862,23 0,5% 36636 6% 8% 33349 39057
55
50 ToBapHO-CbIpbeBbIE PbIHKK
45
Cbipbe TeHre M3m. 3a geHb Lena 1M U3m. 33 mecauiam. 52W MIN 52W MAX
% Brent (6app) 70,34 1,4% 66 7% 31% 50 86
27.12.2018 29.01.2019 03.03.2019 05.04.20 WTI (6app) 63,08 16% 56 12% 39% 4 76
Brent (6app) 300070 (Tp.yHLY) 1290,40 0,1% 1285 0% 1% 1176 1357
1390 Cepe6po(Tp.yHu) 15,04 0,0% 15 0% -3% 14 17
1340 NAT GAS MAY18/d 2,66 0,8% 3 -6% 9% 3 5
HG COPPER APR8/d 2,89 -0,6% 3 -1% 10% 3 3
1290
YpaH (¢1) 25,75 0,0% 28 -9% -10% 20 29
1240
MnatuHa(Tp.yHu) 895,00 -0,3% 827 8% 13% 763 936
1190 WHEAT SRW MAY8/d 467,75 -0,6% 441 6% 7% 422 575
1140 ICE SUG11 MAY8/d 12,76 0,4% 12 5% 6% 10 14
27.12.2018 29.01.2019 03.03.2019 05.04.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3uau., Tenre M3m.3agedb  Llewa 1M W3m. 3a mecaudsm. ¢ Hau.rogi  52WMIN  52W MAX
US 1M T-BILL 2,44 0,66% 2,43 0,45% 0,08% 1,60 2,48
1-nethue 2,43 0,62% 2,54 -4,41% -6,73% 2,06 2,74
2-nethne 2,34 0,17% 2,52 -7,02% -6,20% 2,21 2,97
5-nethue 2,31 -0,22% 2,50 -7,41% -7,93% 2,17 3,09
10-nethue 2,50 -0,44% 2,69 -7,17% -7,13% 2,37 3,23
30-netHme 2,91 -0,34% 3,07 -5,24% -3,71% 2,81 3,45
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
390 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
380 /—WW\/-"\_"
370 UsD/KzT 379,20 0,14% 378,32 0,23% -1,27% 319,48 384,07
360 EUR/KZT 426,69 0,41% 427,80 -0,26% -2,65% 380,49 44158
350
300 GBP/KZT 496,45 -0,16% 498,15 -0,34% 1,96% 435,09 501,42
330 USD/RUB 65,29 -0,19% 65,90 -0,94% 6,31% 58,14 70,52
320
310 EUR/USD 1,1214 -0,05% 1,13 -0,80% 2,22% 1,12 1,24
300
27.12.2018 29.01.2019 03.03.2019 GBP/USD 1,30 -0,31% 1,32 -1,01% 2,19% 1,25 1,43
ker= USD/IPY 111,73 0,07% 111,75 -0,02% 1,98% 10675 114,53
» USD/CNY 6,72 0,02% 6,71 0,12% -2,29% 6,27 6,97
70 USD/CAD 1,34 0,18% 1,34 -0,43% -1,87% 1,25 1,36
65 AUD/USD 0,71 -0,08% 0,70 1,04% 0,79% 0,70 0,78
60
PbiHkn CDS
55
CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 805,19 0% 743,76 8,26% 0,73% 260,70 834,52
27.12.2018 03.03.2019 " o
UsD/RUB Poccus 131,47 0% 126,12 4,24% -13,87% 118,07 179,26
116 Typuwa 377,68 0% 313,67 20,41% 5,26% 191,52 582,02
115 Tepmanma 12,60 0% 11,91 5,79% -9,09% 10,17 14,26
114 Tpeunsn 362,64 0% 360,36 0,63% -20,56% 315,32 463,25
113 Mcnanus 63,55 0% 61,23 3,79% -21,13% 36,31 91,29
112 ¥ Mpnanpus 36,89 0% 37,31 -1,13% -12,73% 23,27 43,85
1,11 Utanus 199,95 0% 196,47 1,77% -2,85% 84,88 284,02
11 Kurait 43,28 0% 46,66 -7,24% -35,88% 43,13 74,47
27.12.2018 03.03.2019 dpaHuma 29,44 0% 31,18 -5,58% -21,30% 16,85 39,77
——EUR/USD
JAunHamuka CDS
940 180 16
840 160 14
740 140 W 2 W
640
120 0
540 100
8
440 80
6
340 60
240 40 4
140 20 2
40 0 0
27.12.2018 29.01.2019 03.03.2019 05.04.20 27.12.2018 29.01.2019 05.08.20 27122018 29.01.2019 03.03.2019 05.04.20
———ApreHTuHa ——Poceus ——Tepmanua
45 100 250
40 0
35 80 200
70
30
60 150
25 %
20 20 100
15 30
10 20 50
5 10
0 0 0
27.12.2018 29.01.2019 03.03.2019 05.04.20 27.12.2018 29.01.2019 05.04.20 27.12.2018 29.01.2019 03.03.2019 05.04.20
e DPAHLMA ——Wcnanuna = WTanua
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2650 2800 2700
2550 2600 - [ 2600
2500
2450 2400 |
2400
2350 | L 2200
- 2300
2250 | L 2000
t 2200
2150 | L 1800
- 2100
2050 | L 1600
2000
1950 1400 | 1900
1850 1200 | | 1800
1750 1000 | L 1700
05.04.2018 05.07.2018 05.10.2018 05.01.2019 05.042C 05042018 05.07.2018 05.10.2018 05.01.2019 05.04.2019
= VOLUME ——MOEX ——SMAS0 ——SMA 200 mVOLUME ——KASE ——SMAS50 ——SMA 200
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 3144 Mokynate 04.10.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 663 Mokynatb 04.10.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 16.11.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpopaasatb 22.10.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 22.10.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akuun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 114,9 [Nlepskatb 16.10.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 12,5 [Nepsatb 16.10.2018

MoscHeHua K Tabamuam

B Tabnuuax Ha cTp. 1 1 2 yKasaH o6bem Topros 8 , B KOTOPOM aKumu, Ha rpadmKax yKasblisaetca
06bem Topros B Komuectse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOPros 3a AeHb 6bin Bbilue CPeAHero 3HaueHus Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBObI 1| YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbin 8 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (O NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaxa. 3HayeHune Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbilwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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SECURITIES
AHanuTU4eckuit [lenaptameHt
OunpexTtop Aupekrop
BabaHasapos [lamup MapxaH MenaHuy
dbabanazarov@centras.kz mibrayeva@centras.kz
Beaywmii cneyuanuct Beaywumii cneymanuct Mnagwuit aHanUTUK AHanUTUK
MaHap ApwbiH6ex HymarxaHos EnxaH Mapar Waitryn Cokonosa AHHa

ZArshynbek@centras.kz YZhumazhanov@centras.kz smarat@centras asokolova@centras.kz

no pabore ¢

3am. no pa6ore ¢

Buneukan CeetnaHa

SBiletskaya@centras.kz

Beaywmii cneyuanuct Beaywwmii cneymanuct Cneuuanucr 2 Kateropum
Snbmupa Otapbekosa Axapa AntaH Axactacua Yepesko
eotarbekova@centras.kz aaltan@centras.kz acherevko@centras.kz
ToproBbix O i

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Cneymnanucr 2 Kateropum Tenbrysues Aipoc
bewuc fayner ATelguziyev@centras.kz

dbeis@centras.kz

Hacroswwmit matepuan 6bin NOATOTOBNAEH aHanUTMYeckum otaenom AO "Centras Securities". Hactoswas HOCHT UCl MH i xap: p 1 He ABnAeTcA NpeanoxeHnem AO "Centras Securities" KynuTb, NpoaaTh MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-n6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A ceblnka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPM KMEHT B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/ACTAB/IEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCHUT OT COIEPYKAHMA AHANNUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA JaBaeMbIX MK PEKOMEHAaLWiA. HacTonwan mHdopmauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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