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KACE
Jnpepb! pocta U nageHus
R KasaxcraHckuit oHaosbii nHaekc KASE no utoram Topros B cpesly 3aKpbiicA pOCTOM BCaeq, 3a
MupoBbIMK GOHA0BbLIMU NAOLWAAKaMK. Tak, 3HayeHne nHaekca KASE sbipocio Ha 0,69% u
GBKZMS. Kz 22% 3apuKcMpoBanock Ha yposHe 2 197,52 n. O6bem c1eNoK C aKLMAMM, BKIKOUEHHBIMU B
NpeAcTaBUTeNbCKUI CNUCOK MHAeKca KASE, yBeIMUMACA OTHOCUTENbHO NPEeAbIAYLLETO TOPrOBOrO
KZTOKZ _ 1,5% AHA B 6 pa3 n cocTasun 593,2 MAH. TeHre.
[paiiBepamu pocTa BbICTYNUAM aKLMK MefenobbisatoLeit kKomnanum Kaz Minerals (+2,2% po 2 600
TeHre), akunu HedTeTpaHCNOPTHOM KomnaHuu KastpaHcoiin (+1,5% fo 1 251 TeHre), akumu baHka
CCBN.KZ _ 1,3% LleHTpKpeauT (+1,3% 0 238 TeHre) 1 akumm TeNEKOMMYHUKALMOHHOM KoMNnaHuu KasaxTenekom
| (+0,7% £ 28 400 TeHre). U3 npowwealumx cobbiTuit oTMeTUM, uTo AO "KasaxTesnekom" ocyLlecTemno
. 0.7% JINCTUHT U pa3meLL,eHnn cBomx obauraumini KZX000000013 Ha 6upxke M®LA Astana International
’ § Exchange. Tak:Ke pocTOM 3aKpblanch akumm HapogHoro baHka KasaxcraHa (+0,6% o0 104 TeHre) u
akumu cotosoro oneparopa Kcell (+0,1% no 1 685 TeHre).
HSBK.KZ - 0,6% AyTcaiiiepamu no UToram TOProB OKasanmch akLMK 31eKTpoaHepreTyeckoi komnanumn KEMOK (-
1,4% po 1514 TeHre).
KCELKZ I 0,1%
KZTK_p.KZ 0,0%
Ko A% _
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Hosoctu Kasaxcrana

EABP pasmectun o6aurauum Ha 20 mappa TeHre Ha KASE...
EBpasuiickuit 6aHk paseutua (EABP) pasmectn obavraumm Ha cymmy 20 mapa TeHre Ha KasaxcraHckoi doHaoBoit 6upxe (KASE), coobuwaet npecc-cnyxba EABP. "B oktabpe Tekylero roaa 6aHk Nposen BCTPeUM ¢ NOTEHLMANbHBIMM
MHBECTOpamu B KasaxcraHe, N0 UTOram KOTOPbIX NPUHAN PELLEHHE OCYLIECTBUTL TPETbe B 3TOM oy pasmellieHne CBoux o6auraumii. Obuymit 7 06bem ©06auraumii co cpokom obpauleHus 4 roaa cocrasun 20
MNP TeHre, CTaBKa KynoHa, o KOTOPOU UCNO/HEHbI 3afABKY NOKynaTeneil, coctasuna 9,7% rooBbix", - OTMENAIOT B npecc-cAy6e 6aHKa. MOACHACTCA, YTO B XOAE TOPTOB UHBECTOPbI NOAANN 4 3aABKM 06LMM 06BEMOM 20 MAPA, TeHre.
®UHAHCOBbIM KOHCYNbTAHTOM W aHAeppaiTepoOM BbICTyNMAA MHBECT " Cekbloputns". "Ham nectHo BUAETL coxpaHatowuiica 60bLoit uHTepec K obaurauuam EABP co CTOPOHbI MHBECTOPOB Aaxe npu
TeKyLUeit BONATUABHOCTU Ha PbiHKe. Hawemy 6aHKy 04eHb BaXHO MMeTb cBO6OAHbINM A0CTYN K B TEHre Ans HWUA NPOEKTHOMN AeATENLHOCTU. Takke XO0TUM nobnaroaapuTh 3a NoAAep Ky "Kaskommepu, Cekbloputns' B
", — oTmeTun " AVPEKTOP MO aKTUBaM 1 EABP N Poes. Kak coob b, B CEPEAVHE MIOHA TekyLero roga EABP pasmectun Ha KASE Tpu Bbinycka o6auraumin
06wum obbemom 50 mapa TeHre. B okTaGpe 6biau pasmelleHbl 06auraumumn Ha 20 mapg, TeHre. Takum 06pasom, ¢ Havana roga 6aHk pasmectun obauraumm Ha KASE Ha o6uyyto cymmy 90 mappa tenre. EABP - mexayHapoaHas duHaHcoBas
OpraHu3auMa, aKUMOHePaMu KOTOPO ABNAIOTCA WeCTb rocyaapcTs: Poccus, Kasaxcrau (kak yupeautenn), a Takke Apmenns, Benopyceun, Kuprusus n TamskukucTan (Kak ywacTHukn). LLITa6-keapTvpa 6aHKa pacnosioxeHa 8 Aimatbl.
Memounuk: Msmepepanc

KasTpaHcras s Pt 6pe y uucryo 61 no MC®0 B 2,3 pasa...

HauuoHanbHbiii onepatop B chepe rasa u rasocHabkenna AO "KasTpaHclas" B aHBape-oKTa6pe 2018 roAa Nony4nno KoHc yuctyto 61 8 pasmepe 156,2 MApA, TeHre, YTO BbllLe aHaIOTMYHOTO NePUoAa NPOLNOTo
rosa Ha 89,9 mapp TeHre, cooblyuna npecc-cayba KomnaHum B cpeay.PocT coctaBun K ypoBHIO AHBapA-oKTaGpa 2017 roaa 2,3 pasa. "Mony 61 onepaTopy CAEPXKMUBATL POCT LIEH Ha BHYTPEHHEM
PbIHKe 1 cyb6cuanpoBaTh KasaxcraHCKux notpeGuTeneii rasa YBbITKM OT TOP! i1 Ha BHYTPEHHEM pbiHKe B 2018 rogly 46 MAp/A TeHre), a Takke 0BCAYkKMBaTL KpeAUTHBIN NopTdenb B pasmepe 560 mapa Tewre", -

noadepkusaetcs B coobuweHun. C Hayana 2018 roga rpynnoit komnanuii "KasTpa Helas" 6bi10 ynaayeHo HasoroB 1 Apyrux niatexen 8 Biogxket Ha cymmy 6onee 63,4 mapg TeHre. OBbem peannsauuu rasa 3a OTHETHbIN NEPUOA COCTABUA
19,2 Mpa Ky6OMETPOB. 3TO Bbile NOKA3aTeNA aHANOTMYHOTO NEePUO/AA NPOL/IOTO FOAA HA 6 MAPA KYGOMETPOB UM Ha 46%. Mpu 3TOM, POCT Pean3aLMm rasa Ha IKCTIOPT COCTaBUA 4,3 MPA KYBOMETPOB, B TOM YMC/IE 33 CYET IKCMOPTHBIX
NoCTaBoOK rasa B Kutait. O6bem MarucTpanbHoi TpaHCMOPTUPOBKM cOCTaBun 93,2 MApa KyBOMETpoB, YTO Bbile NoKasaTensa Npownoro roga Ha 10 mapa kybometpos unm Ha 12%. AO "KasTpaHclas" - HaLuoHanbHbIi onepatop KasaxcraHa
8 chepe rasa 1 rasocHabeHua. B cocTas rpynnbl Komnakuii "KasTpaHclas" 8xoaaT Ao6bisalowyne, TPAHCNOPTUPYIOWME W Peanu3ylowme ra3 U NPOAYKTbI ero T®N THA 1 opr:

Memounuk: Msmepepac

DSFK ¢ Hauana roaa Bbikynuna o6auraumm Ha 2,9 Mapa, TeHre...

TOO "Ci duHaHcosas DSFK (AC®K)" ocyuiecTBuno o4epeaHoit 4OCPOLHbBINA 06paTHbIA BbiKyn o6auraLuii Ha cymmy 700 maH TeHre, cooblimna npecc-cnyx6a Bank RBK 8 cpeay. "[ICPK ocyuiectsuna tpetbe
noraweHue nepea Aepatenamu obaurauumii 8 pamkax cBoei gestensHoctu. B anpene u none 2018 roga [ICPK ocywiecTeuna Aga noraweHus nepes Aepartenimu obauraumii Ha obuyio cymmy 2,2 MApA TeHre", - yToYHUAM B BaHke.
Takum 06pasom, ¢ Hayana rofa KOMNaHua BbiIkynuaa o6auraummn Ha 2,9 Mapg TeHre. Kak coobuwanock, komnauua JCPK Bbina co3pana no yciosusmM MHOrOCTOPOHHENO PAMOYHOTO COTNALWEHWA, 3aKI04eHHOro 7 Hoabps 2017 roaa mexay
npasuTenbcTBom KasaxcraHa, HauuoHanbHbim 6aHkom, AO "®HB "Campyk-KasbiHa", HYX "Baittepek", HYX "Kasarpo", Bank RBK 1 rpynnoit komnaHuit "Kasaxmbic". PykoBoactso [ICOK oTmevaeT, YTo NocTynatenbHblil npouecc 06patHoro
BbIKyNa 06/MraLii KOMNaHUM ABNAETCA CBUAETENILCTBOM YCMELWHOM PaBoTbl C NepeiaHHbIM el NOpTenem akTMBOB 1 3hHEKTUBHOCTI Mep NO BO3BPATY COMHUTE/ILHON 3aJJ0/KEHHOCTM N0 KpeauTam. "OuepeaHoe norawenue ACOK no
cBOMM 0643aTe/IbCTBAM N0 OB/MraLMAM FOBOPHUT O BLICOKOV 3$dEKTUBHOCTM €@ AEATENLHOCTY. B CBA3M C 3TUM Mbl HAZlEEMCA Ha TO, YTO BbINO/IHEHUE elo CBOMX 06A3aTeNbCTB Nepes AepKaTenamn o6auraLmi GyeT oCyecTBNATLCA
CBOEBPEMEHHO 1 B N0/HOM 06beme", — PKHYN NpeacesaTenb np: AO "CeHtpac CekbtopuTns" Tanrat Kamaposio. B koHue aekabpa 2017 roaa Bank RBK nepeaan ICOK comHuTeNbHbIE aKTUBbI Ha Cymmy 603 MApz Tewre, a
TakKe 06s3aTeNbCTBa Nepes KBasurocyAapcr v Haub: Ha cymmy 335 mapg TeHre. B csoto ouepesp, ICPK sbinycTuna obauraumm Ha cymmy 335 mapg, TeHre, KoTopble 6bi1n BbIKyNaeHb!

KBa3MroCyAapcrl " B spemsa [ICOK ocywiecte/seT paboTy No B3bICKAHMIO NEPEAAHHOI 3ai0/IKEHHOCTH B LeiAX obecneyeHs BbINIaT B NO/b3y AepwaTeneil 06auraumit. Mo AaHHbIM
Hau6atka, Bank RBK no utoram aHsape-ceHTa6pe 2018 roaa 3aHan 11-e mecTo cpeau 28 Ka3axCTaHCKMUX HaHKOB M0 pa3mepy aKTUBOB.

Hemoutur: Mimepeare

Bymarun moryt Ha 10% nocne IPO - BCC Invest.

CTOMMOCTb aKLMiA HAaLMOHANbHOM aTOMHOM KoMNaHuK "Kasatomnpom", KoTopas naaHupyeT B HoABpe pasmellieHre LeHHbIX Bymar Ha JloHgoHcKoi GoHA0BOIM Bupske (LSE) 1 6upike MOLIA (AIX), BbipacTyT MUHUMYM Ha 10% B TeyeHue
ro/a, CYNTAIOT AHAIMTUKIA MHBECTULIMOHHON KoMNaHuu BCC Invest. "MpeanoKeHHbI SMUTEHTOM LIGHOBOM AManasoH OLEHMBAEM BNO/HE aAeKBATHbIM. [0 CPaBHUTENbHON OLieHKe C aHa/I0ramMi Mbl OLLEHMBAEM KOMNAHHIO B AManasoHe
$2,3-6,5 MIpA. Mbl 0)XMAaem, 4To KHUra 33ABOK GyAeT Nepenoanmcana, NO3TOMY LieHa OTCeUKM, CKopee BCero, ByAeT 6/mKe K BepXHel rpaHuLe AnanasoHa $15,4. Tem He MeHee, CUAbHBIN CPOC Ha BTOPUYHOM PbIHKE NOACTErHeT
KOTUPOBKY K PoCTy. KoHcepBaTUBHbIi Upside LeHbl, Ha Halw B3/IAA, MOXKET COCTAaBUTL He MeHee 10% B TeueHue roaa", - roBOPUTCA B COOBLIEHNM. "B Le1om, Mbi cuuTaem, YT "KasATomITPOM", CO CBOMM OMMHMPYIOULMM NONIOKEHUEM HA

PbIHKE, CMOXKeT y MaKc BbIrOAbI OT 1 aToMHOI Npol HOCTM, 4YTO NO3BOIUT MOY4UTb MaKCH y 61 ANA ee aKUMOHEPOB KaK B KPAaTKOCPOYHOM, TaK U AONTOCPOYHOMN
nepcnektuse", - oTmeyaet BCC Invest. "Kasatomnpom" B cepeanHe okTABpA 06bABKUA O NAaHaX N0 NEPBUYHOMY pasmelLeHMIo LieHHbIX Bymar Ha LSE 1 6upke M®LIA (AIX). CornacHo npocnekTy IPO, Bnagenew, kKomnanumn rochoHs,
"Campyk-KasblHa" nnaHupyeT pasmectutb Ha LSE 15% kanutana (38 maH 903 Tbic. 491 akuma) "KasaT ". O4HOBPEMEHHO C npea, Ha LSE "Campyk-K: " 6yaet npegnaratb He meHee 20% oT obLiero Konnyectsa

aKuuit, npeanaraembix Ha LSE, 41 BHYTpeHHero pasmelleHns B Buae akumii u GDR Ha 6upske MOLA (7 maH 780 Tbic. 698 akuwmii). [lnanasoH pasmeluerua coctasnset $11,6-15,4 3a GDR uau akumio. OKOHYaTeNbHAA LeHa pasmeLueHns
RO O ste 5 G
PEAABTaTOCR IO OROHYGTEABHON UEHE DEAIOREHA B TEHTE 58 GRUHIO, HTO SYAST OTPaMaTD OROHYETEBHYIO LEHY

npeanoxenus 8 gonnapax CLUA 3a GDR v oduumanbHblii 06meHHbIM Kypc HaumoHanbHoro 6aHka KasaxcraHa 3a AeHb, NPeALWecTByIOLWWIA AaTe OLeHKM. "Ka3aToMnpom" - HauMoHanbHbIM onepaTop KasaxcraHa no aKCNopTy ypaHa u ero
COeAMHEHMI, PeAKUX METAI0B, AAEPHOTO TOT/IMBA A/1A aTOMHbIX SHEPTETUYECKMX CTAHUMIA U CTIEUMaNbHOTO 060pyAoBaHHUA.

Hemoutur: Mimepeare

KasaxcraHubl ¢ mas 2017 roaa Kynunum 180 Kr 30n0Ta B cAUTKax — HaubaHK...

HaceneHue Kasaxcrana c 2017 roga Kynuno 6onee 180 Kunorpamm 30/10Ta B CUTKax, cooblymuna npecc-cayba HaubaHka. "B mae 2017 roga HaumuoHanbHbiii 6aHk KasaxctaHa 3anycTun Nporpammy no npoaaxe u BbIKyny MepHbIX CIUTKOB
abdUHUPOBAHHOrO 30/10Ta AN1A HAaceNeHUA. 30/10TbIe CAUTKKU peanusyloTca Yepes 6aHKu BToporo yposHa — AO "HapogaHblit BaHk KasaxcraHa", AO "Ei iickuit 6aHK" 1 AO "L "". OCHOBHbIM akTOpoM obecneyeHns AMKBUAHOCTU
PbIHKa 30/10ThIX CIMTKOB ABNAETCA BO3MOXKHOCTB X 06PATHOTO BbIKyNa GaHKaMM BTOPOTO YPOBHA C BbINAATON AGHEr KMEHTY "ieHb B fieHb". 30/10Tble CAUTKM NPE/CTaBNeHbI B NATU PasHOBUAHOCTAX: 5, 10, 20, 50 1 100 rpamm. Ha
CEroAHAWHMIT AeHb 6aHKamy NpoaaHo Gonee 180 KMOrPaMm 30/10Ta", - FOBOPHUTCA B cooﬁueumm OTmeyaeTcs, YTO "MK Ha/MuMM CMIPOCa Ha MO/IHOPA3MEPHBIE C/IMTKY 30/10Ta (BecOM nopaaka 12-13 Kr) Ha MecTHOM

pbiHKe, HaUMOHaIbHbIN GaHK FOTOB OCYWECTB/IATL NPOAAXKY TAKUX C/IMTKOB HaceneHuio". "I'Ipo,anaeMnle C/MTKM MOTYT CTaTb BaXKHBIM aKTMBOM B NOPT(E/IE HBECTOPA, MHCTPYMEHTOM AvBepcudUKaumn”, - oTMeuatoT B HauBakke. Paee
coobuanock, 4to Haubakk ans M CMTKOB npo IPYeT ocyuwecTenATb Ha pbiHKe Mo ah$pMHUPOBAHHOTO 30/10Ta 33 CBOBOAHO KOHBEPTUPYEMYIO
BanioTy B 06beme A0 2 TOHH, UK NopAaKa 4% oT o6bema 30/10Ta, eeroAHO Np1MobpeTaemoro y oTeyecTBeHHbIX NpoussoauTeneil. Moptdens 3on0ta HauuoHanbHoro 6aHka KasaxcraHa no coctoaHuio Ha 5 Hoabpa 2018 roaa coctasun 342
TOHHbI, MM 3KBUBANEHT $13,5 MApA, 4TO CTasuT Kasaxcta Ha 15 MecTo 8 MMpe No 3anacam AparoueHHoro metanna. C MOMeHTa peannsaumm NpUOpPUTETHOTO NPpasa rocyAapcTsa Ha npuobpeTerme adpduHUPOBaHHOTO 30/10Ta ANA

no aKTUBOB B AP meTannax t 6b110 €HO NopAAKa 221 ToHH adPUHMPOBAHHOTO 30/10Ta B C/IMTKAX Y OTEYECTBEHHBIX NPOU3BOAUTENENA.

Hemoutur: Mrmepeare

Muposbie GOHAOBbIE PbIHKK
AMepuKaHCKMe 1 esponeiickie GOHAOBbIE N/IOWAAKM N0 UTOTaM TOPrOB B CPe/y 3aKpbLIUCh B 3eN1eHO 30He Ha GoHe npoweawnx B CLUIA napaameHTCKiX BbIGOPOB, pe3ynbTaTbl KOTOPbIX B LLEJIOM COOTBETCTBOBA/M MPOTHO3aM.
Tak, amepu1KaHCcKuit Haekc S&P 500 yseanunnca Ha 2,1% no 2 814 n., uiaekc NASDAQ - Ha 2,6% Ao 7 571 n., uHaekc Dow Jones - Ha 2,1% Ao 25 180 n., 6putaHckuit uHaekc FTSE 100 - Ha 1,1% Ao 7 117 n., dpaHuysckuit nHaekc CAC-40 -
Ha 1,2% po 5 138 n. u Hemeukunit uHaekc DAX - Ha 0,8% ao 11 579 n. Mo utoram napaameHTckux Bbibopos, pecrybankaHusl noayuuamn 51 mecto 8 CeHate NpoTus 42 MECT y AEMOKPATOB. [leMoKpaTtam yAanock nosyunTs 8 Manate

1 HeobxoAUMbIN yM B 218 13 435 mecT. Takum 06pasom, HMKHAA Nanata KoHrpecca Tenepb NepeieT No4 KOHTPONb AEMOKPaToB, Briepeblie 3a 8 1eT. OTMETUM, YTO Nepexos KOHTPONs Haj Manatoit npeacTasuTenei
K IeMOKpaTam MOXKET OKasaTb BAMAHME Ha 3aKOHOJATe/bHYIO NOBECTKy npesuaeHTa CLUA [l. Tpamna. Kpome Toro, B LEHTpe BHUMaHWUA MHBECTOPOB HaXoAWUTCA AByXAHeBHOe 3aceaaHue ®PC CLUA (7-8 Hoabps). CornacHo nporHosam
aMepUKaHCKMiA PerynaTop COXPaHMT 6a30BYI0 NPOLIEHTHYIO CTaBKy N0 de/iepabHbIM KPeAUTHBIM CPEACTBAM, HO NPV 3TOM AACT CUTHAA O FOTOBHOCTM NPOAO/IKMUTL NOBBILEHUE CTOUMOCTU KPEANUTOBAHMA.

Hemounux: Bloomberg

Poccuiickuii GOHAOBbII PbIHOK
Poccuiickuii GOHA0BbIN PLIHOK NO UTOTaM TOPTroB B CPEAY 3aKPbIACA POCTOM BCAeA 33 MUPOBbIMU O nocne B CLIA TCKUX BblIb! Tak, uigekc PTC ysenununnca Ha 1,14% ao 1164 n.m
wHaekc MMBB nosbicunca Ha 1,37% 1o 2 445 n. B imaepax pocTta BICTynnam akumm BTB (+5,6%), MoBunbHbix Tenecuctem (+2,6%), Poccereli (+2,6%), IYKOMa (+2,4%), C6epbanka (+2,1%), HOBAT3Ka (+2,1%), TatHedtn
(+1,5%), Mocbupxu (+1,4%), Bawredtn (+1,3%), Fasnpoma (+1,2%), Hopunukens (+1,1%). Tak, akuuu BTB Bbipocan Ha doHe ny6anKaLmMm NO3UTMBHbBIX GUHAHCOBBIX UTOrax B TpeTbem KBapTane 2018 roga, COrAcHO KOTOPbIM YKCTas
npubbinb no MCPO ysennunnacs 8 2,3 pasa Ao 39,6 MapA. py6. no cpaBHEHUIO C NOKA3aTeNeM aHaNorMYHOro NePUoAa NPOLOTO roAad. HeraTueHbIM GakTOPOM ANA POCCUIACKUX GOHAOBbIX MHAEKCOB OKa3anock coobuieHmne
Focaenap CLUA o nnanax ¢ KoHrpeccom BBesieHNA HOBbIX CaHKLWi NpoTns PO u3-3a "aena Ckpunaneir". Mpeactasutens l'ocAenapTaMeHTa CLUA [i38ua Tecnep npussan cTpaHbl EBponeiickoro cotsa coxpaHaTb
JKECTKMIA peXnM caHKumii npoTue Poccun. OTMETUM, paHee KoaiMUMOHHOEe NPaBnTenbeTso Uranun o B TOM, YTO aHT CaHKUMW BbIFOAHbI UTannmu u Apyrim KpynHbIM eBpOoneickum cTpaHam.

Mcmounuk: Bloomberg

Hedto
Mo MToram BYEpaWHMX TOProB HEGTAHbIE KOTUPOBKM NPO Tb HUC; Ha poHe ny AaHHbIX CLWA 06 3anacos TOMMBHOIO
cbipbs B CLUA. Tak, CTOMMOCTb CeBepOMOpPCKO HedgTu Mapku Brent ymeHblumnacs Ha 0,1% o 72,07 gonn. CLUA 3a 6app. v ueHa nerkoun " HedpTn WTI Ha 0,9% po 61, 67 ponn. CLA 3a 6app CornacHo AaHHbIM

Munanepro CLUA, 3anacbl HedTh B CTpaHe 3a NPOLLNYIO HEAENI0 BbIPOCAM Ha 5,78 MAH. 6app. NPOTMB OXWAAeMOro pocTa Ha 2,4 maH. 6app. Pesepsbl 6eH31Ha B CTpaHe Mo UTOram NpoLLAoi Heaenun yBeanduauc Ha 1,85 maH. 6app.
NPOTVB OXMAAEMOTO CHUKEHNA Ha 2,28 MAH. 6app., 0AHAKO 3anackl AUCTUANATOB yMEHbIINAMCH Ha 3,46 MAH. Gapp. NPOTMB OXMAAEMOTO CHUKeHNA Ha 2,63 MAH. 6app. 3anackl Ha TepMuHane B KylwnHre, rie XpaHUTcA Topryemasn Ha
NYMEX HedTb, noackounnu Ha 2,4 mMaH. 6app., 4OCTUrHYB Makcumyma ¢ mapTa 2018 roga. Kpome Toro, ao6biva HedT B CLUIA 3a Heaento Bbipocna Ha 400 Toic. 6app. B cyTku 40 11,6 MAH. 6app. B cyTKU. OAHAKO CAEPKUBAIOT CHUXEHUE
HedTAHbIX KOTUPOBOK CO06LEHMA 0 TOM, 4To OMEK MOKeT 06CyAUTb BO3MOMKHOCTb COKpalyeHus Ao6biuun B 2019 roay. U3 npolweawmx HOBOCTEM OTMETUM, YTO MUHUCTPbI MOHUTOPUHIOBOrO KomuTeTa caenku OMEK+ Ha 3acegaHum B AGy-
abu, HameyeHHOM Ha 11 HoABpA, pytoT 06cyAuTb Bap! 7 i Ha 2019 roa. Mo cnosam Aeneratos, cokpalieHne Ao6biuv B 2019 rogy - 0AMH U3 BO3MOKHbIX CLIEHAPUEB ANA ANCKYCCUM, NOCKO/IbKY HEKOTOPbIE CTPaHbI
06eCnoKoeHbI PACTYLMMU HedTAHBIMMU 3anacami.

Hemounux: Bloomberg

Bantota
Kypc TeHre k gonn. CLUA ykpenunca Ha 0,03% v coctasun 370,57 Tenre/S1.
Kypc poceuiickoro py6as no otHowerwuio k gonn. CLUA ocnab Ha 0,23% u coctaeun 66,20 py6.
Kypc santotHoit napbl EUR/USD cHusunca Ha 0,02% u coctasun 1,1424.
Mcmounuk: Bloomberg
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Axkuum MMBB
ROsya.L Komnawnusa 3Hau., TeHre ey U3m. 3a peHb Uena 1M o Lo
8 M/IH.TEeHre Mmecay Hau.roga
BTG 004  58167,20 5,64% 0,0392 -2,60% -19,29% 48,21
7
rasnpom 157,85 34,10 1,19% 171,81 -8,13% 20,96% 38,87
6 asnpom neft 386,00 0,29 0,00% 384,90 0,29% 58,13% 51,84
MK HopHukens 11 695,00 0,15 1,12%  11321,00 3,30% 7,79% 57,12
5
TNlykoiin 5174,50 073 236%  4966,00 4,20% 55,18% 69,13
, MK 157,60 3,35 -0,20% 178,42 -11,67% 7,05% 26,65
MMK 46,90 19,41 0,31% 50,73 -7,56% 12,03% 38,21
3 Meven 91,15 0,75 1,21% 105,45 -13,56% -38,31% 22,25
Meradon 596,50 0,11 -1,97% 580,00 2,84% 16,30% 53,27
2
PocHedTs 484,10 3,11 0,34% 479,45 0,97% 66,07% 60,91
1 Pocrenexom 70,60 1,70 -0,03% 70,24 0,51% 10,49% 46,27
“ ‘ ‘ H‘ | H ‘ ‘H | ‘ ‘ CypryTHedTeras 27,31 18,77 1,02% 27,47 -0,60% -2,10% 52,14
11 o T T TN 1 T TR TS
11.2017 08.02.2018 08.05.2018 08.08.2018 TatHedTs 814,10 132 1,48% 821,40 -0,89% 70,03% 58,99
Pycrnapo 0,55 664,71 0,83% 0,63 -12,48% -24,96% 33,74
Nupepsbl pocta u nageHus
Hogatak 1103,80 1,15 2,05%  1180,00 -6,46% 62,87% 47,83
LKOHyq.L - P Cesepcrans 1042,60 0,56 097%  1089,90 -4,34% 17,49% 41,68
Ypankanuii 83,76 0,03 0,77% 81,00 3,41% -28,71% 46,88
Inter RAO/d 4,02 59,32 0,61% 3,97 1,37% 18,37% 47,07
ROSN.L . 3 ®CK EIC 0,16 886,21 1,02% 0,16 -2,33% -3,56% 52,66
1 C6ep6ark, ao 201,90 98,63 2,07% 191,85 5,24% -10,35% 57,48
— 1%
| C6ep6ark, an 174 7,48 2,54% 165,50 5,02% -8,04% 59,68
GAZP.L . o
SNGSyq.L I o
TATNxq.L I o5
Meno3utapHble pacnucku (USD)
MTL B o
] Komnawnusa 3Hau., TeHre @, U3m. 3a feHb LieHa 1M CEDE LG RSI*
mn Hre Mmecay Hau.roga
POLYP.L W o2
BTG Bakk 1,25 4,20 -0,84% 1,2653 -0,86% -31,46% 48,45
rasnpom 4,78 10,71 0,72% 5,1504 7,21% 8,37% 44,81
ROSya.L -04% [ ?
rasnpom NEFT 29,54 0,03 1,30% 28,9800 1,95% 37,41% 60,68
SVsTq.L -04% [N MMC NORIL NICK 17,48 1,54 -0,45% 16,9842 2,90% -6,74% 56,19
Tlykoiin 78,10 1,12 2,63% 74,0607 5,45% 36,49% 80,34
NKELya.L o4 [ NOVOLIPETSK 23,65 0,20 0,74% 26,7581 -11,61% 7,32% 29,83
| PISC MAGNIL.S/d 9,17 0,05 -1,61% 9,7341 -5,79% -5,85% 40,94
HYDRg.L -o6% |
Metien PAO 2,84 0,06 0,35% 3,1100 -8,68% -46,01% 37,31
NIMKg.L o7 [ PochedTs 7,27 3,77 1,63% 7,1541 1,56% 45,61% 58,19
Poctenekom 6,47 0,02 -0,35% 6,3900 1,25% -0,92% 43,61
VTBRa.L -0z NG CypryTHedTeras 4,11 0,98 0,67% 24,0577 1,25% -12,87% 50,39
1 TatHedTs 72,80 0,46 0,60% 73,6420 -1,14% 47,19% 57,43
wacnas 1% |
PISC RUS 0,77 0,90 -0,56% 0,8860 -12,54% -35,42% 39,78
Hogatak GDR 175,92 0,11 1,98%  180,1261 -2,34% 46,35% 56,14
‘ ‘ ‘ ‘ ‘ Monumeran INT 714,20 0,92 0,18%  607,8000 17,51% 22,41% 43,83
20%  -15% -L0% -05% 00% 05% 10% 15% 20% 25% 30% PISC SEV. REGS 15,59 0,46 -0,38% 16,3581 -4,69% 137% 44,60
C6ep6ank RUS 12,47 8,89 1,40% 11,2340 11,04% -26,32% 58,94
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[

08.11.2017

[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

08.02.2018

08.05.2018

08.08.2018

2024

SMHUTEHT
KasaxcraH 2024
Kasaxcran 2025
KasaxcraH 2044
KasaxcraH 2045
BPK 2020
BPK 2022
BPK 2026
KM 2023
KM 2044
KasArpo 2023
KTX 2019
KT 2022
KT 2042
®oprebaHk 2022
®oprebaHk 2024
Kaskommepubark 2018
BaHk LieHTpKpeauT, 6eccpodHble
AT® BaHK, GeccpouHbie
Xanbik Bank 2021

WUctkomTpanc 2018

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

2025

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

30.04.2023

07.11.2044

24.05.2023

20.06.2019

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

Bupa KynoHa

3,88 FXPV

5,13 FXPV

4,88 FXPV

6,50 FXPV

6,50 FXPV

4,13 FXPV

6,00 FXPV

4,40 FXPV

6,00 FXPV

4,63 FXPV

2,59 FXPV

3,64 FXPV

6,95 FXPV

14,00 FXPV

11,75 FXPV

5,50 FXPV

8,34 FRFF

9,85 FRFF

7,25 FXPV

8,00 VRGR

[LoxoaHocTb, %
(cnpoc/npean.)

3,815/3,624
4,239/ 4,165
5,076 /5,023
5,253 /5,19
5,133/3,797
4,722/ 4,554
5,282 /4,957
4,807/ 4,64
6,815 /6,726
5,176 /4,945
0,638/0,223
2,464 /1,944
6,405/ 6,347
8,419/8,117
9,451/9,239
5758/3,155
10,512 /10,141
11,522 /10,905
4,635/4,533

0/0

35

25

05 -

0
08.11.2017

ean. Liera,

101,00
105,59
98,38
119,38
103,13
98,30
105,75
98,93
91,90
98,50
101,32

104,49

108,22

118,25

112,00

99,78

86,50

93,13

105,67

92,84

08.02.2018

Cpepy

1340,89

~——BPK 2022

08.05.2018

08.08.2018

———KTX 2022

W 3meHerHe cpeaH. loXoAHOCTH

3a aeHb
-1,60%
-0,48%
-0,20%
-0,19%
14,55%
0,22%
-0,20%
0,21%
0,00%
0,00%

-8,51%

-1,69%

-0,16%

-0,04%

0,00%

0,18%

0,00%

0,36%

0,00%

0,00%

3a mecay C Hay. roga

0,54% 14,24%
5,05% 23,08%
3,74% 13,93%
2,79% 10,97%
23,18% 31,64%
1,10% 33,43%
-0,20% 10,75%
7,11% 31,18%
4,88% 4,06%
1,83% 16,82%
-28,33% -66,67%
-2,51% 0,87%
2,11% 11,74%
-12,43% -18,05%
-0,22% -3,59%
0,18% 6,92%
2,05% 3,86%
-76,92% -67,46%
4,14% 20,80%

0,00%  3494,88%
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6
5
4
3
2
1
0 .
08.11.2017 08.02.2018 08.05.2018 08.08.2018
—p0 —PO

SMUTEHT
PO
PO
Po
PO
PO
PO PUT
PO
PO
PO
RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
ras Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanuran PUT
a3 Kanutan
Nykoiin
Hosatak
PocHedTb
GPN CAPITAL SA
Anbda BaHk
GPB EUROBOND FINANCE PLC23
GPB EUROBOND FINANCE PLC18
STSBC
STSBC
STTVB
BTE BaHk 22
SIINF
BDLLT
VON
VON
FDGRF
EVRE
POLYUS PAO
STEEL CAPITAL SA
FDGRF
GPB EUROBOND FINANCE PLC24

* Vi LeHbl U

QAata
norawexua

16.01.2019
29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034
16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
28.12.2023
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
13.03.2019
22.04.2020
29.04.2020
17.10.2022
13.03.2019
29.06.2024

ABAAIOTCA

Bua kynoHa
3,50 FXPV
5,00 FXPV
3,63 FXPV

4,50 FXPV
4,88 FXPV
12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV
7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
7,50 FXRS
9,83 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
8,45 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV
8,45 FXPV
8,75 FXPV

(McTounmk: Thomson Reuters Eikon)

[JfoxoaHocTb, %
(cnpoc/npean.)

3,489 /3,435
3,857 /3,662
0,505/0,255
4,26 /3,944

4,407/ 4,325
5,086 / 4,988
4,726/ 4,575
5,557/5,481
5,555 /5,504
1,634 /0,932
5,045 / 4,899
6,485 / 5,85

3,806 / 3,706
4,199 /3,656
4,873 /4,784
5,658 /5,571
6,368/6,279
6,369 /6,306

5,072/4,944
4,961/4,755
5,1/4,963
5,074/4,824
5,918 /4,095
22,076 /12,249
15,152 / 13,499
5,536/5,379
5,707 /5,579
7,575/7,319
11,084 / 10,764
6,998 /5,567
5,821/5,628
5,413 /5,094
5,853 /5,72
8,691/8,16
5,388 /5,045
5,224 /4,87
5,343 /5,217
8,691/8,16
NULL / NULL

4,5

05

[

08.11.2017

100,00
101,76
105,98
101,25
102,20
158,25
108,77
101,38
104,64
105,17
102,25
101,14
101,06
102,38
100,40

95,25
122,50
110,34

98,24
98,40
97,48
98,00
106,33
98,73
98,05
98,83
98,44
98,33
95,40
100,63
97,13
106,75
100,60
99,97
101,77
100,81
102,18
99,97
104,50

08.02.2018

5,01
4,86
5,03
4,95
4,99
17,09
14,32
5,46
5,64
7,45
10,92
5,71
5,72
5,25
5,79
8,42
5,22
5,05
5,28
8,42
6,49

08.05.2018

—P®O —PO ——PO

W3meHeHue cpeaH. loxoaHocTH

08.08.2018

3a aeHb 3a mecay, C Hau. ropa
-5,21% -10,13% 51,09%
0,80% -0,79% 45,17%
0,00% -9,52% 46,15%
-5,09% -2,15% 38,98%
-0,91% 3,07% 33,23%
0,60% 0,80% 25,06%
5,44% 2,20% 45,77%
0,55% 2,03% 15,48%
0,36% 2,03% 15,93%
0,00% -3,76% 45,45%
0,61% 0,00% 39,61%
-0,64% -11,48% 81,47%
-0,27% -3,09% 77,36%
-0,76% -5,30% 70,87%
0,00% -0,82% 29,14%
0,00% 1,08% 27,21%
0,32% -0,16% 20,61%
-0,16% 0,79% 18,95%
0,60% 3,73% 35,04%
1,46% -0,61% 29,95%
0,00% -0,59% 32,02%
0,20% -1,39% 30,26%
-0,60% -10,25% 47,20%
-0,06% -25,34% 259,03%
0,56% -89,30% 114,69%
0,18% -0,55% 27,27%
-0,18% -1,74% 30,25%
0,00% -3,25% 50,20%
0,00% 2,25% 61,78%
-12,29% -12,15% -76,01%
-0,17% -1,21% 40,20%
0,00% -0,94% 37,80%
0,17% -1,36% 36,24%
-0,12% 1,81% 9,64%
0,19% -4,04% 43,41%
-0,79% 0,20% 42,25%
0,57% 0,38% 54,84%
-0,12% 1,81% 9,64%
0,00% 0,00% 0,00%
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AuHamuka GOHAOBbLIX UHAEKCOB ®DoHAO0BbIE UHAEKCDI
3000 2400
2950 NHaeKc 3Hauenme Msm.3agesb  Lewa 1M Wsm.3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
2350
2900 DJIA 26 180,30 2,1% 26487 -1% 6% 23271 26828
2850 2300
S&P 500 2813,89 2,1% 23884 -2% 5% 2565 2931
2800 2250
2750 NASDAQ 7570,75 2,6% 7736 -2% 10% 6706 8110
2200
2700 FTSE 100 7117,28 1,1% 7233 -2% 7% 6889 7877
2650 2150
CAC40 5137,94 1,2% 5300 -3% -3% 4953 5640
2600 2100
2550 DAX 11579,10 0,8% 11947 -3% -10% 11192 13560
2050
2500 PTC 1164,27 1,14% 1158 1% 1% 1043 1325
2450 2000 MOEX 244534 1,37% 2454 0% 16% 2091 2494
31.07.2018 02.09.2018 05.10.2018 07.11.2018
Hang Seng 26 147,69 0,1% 26203 0% -13% 24586 33154
———S&P 500 ———KASE
KASE 2197,52 0,7% 2227 -1% 2% 2052 2533
%0 Nikkei 225 22 085,80 -0,3% 23784 -7% -3% 20618 24271
85
Shanghai Comp. 2641,34 -0,7% 2717 -3% -20% 2486 3559
80
ASX 200 5 896,90 0,37% 6100 -3% -3% 5664 6352
75
2 KOSPI 2078,69 -0,5% 2254 -8% -16% 1996 2598
& S&P SENSEX 35237,68 0,7% 34474 2% 3% 32597 38897
60
55 ToBapHO-CbIpbeBbIE PHIHKN
50
45 Cbipbe TeHre W3m. 3a aeHb Uena 1M WU3m. 33 mecaiam 52W MIN 52W MAX
20 Brent (6app) 72,07 -0,1% 84 -14% 8% 61 86
31.07.2018 02.09.2018 05.10.2018 07.11.20 WTI (6app) 61,67 -0,9% 74 17% 2% 55 76
—Brent (6app) 300070 (Tp.yHLY) 1226,20 0,2% 1184 4% 6% 1176 1362
1260 Cepe6po(Tp.yHu) 14,53 0,5% 14 2% -15% 14 18
1240 NAT GAS MAY18/d 3,56 0,0% 3 9% 20% 3 4
1220 HG COPPER APR8/d 2,75 0,8% 3 0% -16% 3 3
1200 YpaH ($1) 29,00 0,7% 28 5% 21% 20 29
1180 NnatuHa(Tp.yHu) 872,60 0,6% 818 7% -6% 763 1013
1160 WHEAT SRW MAY8/d 510,25 -0,3% 514 -1% 19% 387 575
1140 ICE SUG11 MAY8/d 13,01 0,4% 13 1% -14% 10 15
31.07.2018 02.09.2018 05.10.2018 07.11.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3Hau., TeHre M3m.3agesb  Lewa 1M Wsm.3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
US 1M T-BILL 2,22 0,82% 2,16 2,97% 75,97% 1,05 2,22
1-netHne 2,74 1,45% 2,62 4,47% 57,57% 1,52 2,74
2-neThne 2,95 0,55% 2,89 2,04% 55,90% 1,63 2,95
S5-neThne 3,06 0,36% 3,07 -0,33% 38,44% 2,00 3,07
10-nethue 3,21 -0,03% 3,23 -0,43% 33,26% 2,32 3,23
30-netHue 3,43 -0,03% 3,40 0,82% 24,95% 2,69 3,45
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
390 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
380
370 UsD/KzT 370,57 -0,03% 372,77 -0,59% 11,35% 318,66 380,57
360 EUR/KZT 425,71 0,68% 427,83 -0,50% 6,79% 380,49 44158
350
300 GBP/KZT 487,57 0,57% 486,07 0,31% 8,84% 435,09 495,82
330 USD/RUB 66,20 0,23% 66,58 -0,57% 14,81% 55,59 70,52
320
310 EUR/USD 1,1424 -0,02% 1,15 -0,57% -4,77% 1,13 1,25
300
31.07.2018 02.09.2018 05.10.2018 07.11.20 GBP/USD 1,31 0,21% 1,31 0,28% -2,87% 1,27 1,43
ker= USD/IPY 113,51 0,08% 113,23 0,25% 0,75% 10472 114,53
» USD/CNY 6,92 0,00% 6,93 -0,17% 6,32% 6,26 6,97
70 USD/CAD 1,31 -0,09% 1,30 1,13% 4,24% 1,23 1,33
65 AUD/USD 0,73 0,39% 0,71 2,80% -6,76% 0,71 0,81
60
PbiHkn CDS
55
CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 557,71 0,00% 626,76 -11,02% 133,61% 229,62 834,52
31.07.2018 02.09.2018 05.10.2018 07.11.201
UsD/RUB Poccus 141,99 0,00% 152,08 -6,63% 20,97% 101,95 179,26
119 Typuwa 359,63 0,00% 417,47 -13,85% 115,86% 155,20 582,02
118 Tepmanma 12,06 0,00% 11,37 6,07% 22,19% 8,62 12,95
1,17
116 Tpeunsn 387,23 0,00% 392,69 -1,39% -3,32% 247,12 469,52
115
114 Vcnanma 80,21 0,00% 75,64 6,04% 44,24% 36,31 91,29
B} Mpnanpus 38,75 0,00% 37,26 4,00% 44,81% 22,33 39,56
112
1 Utanus 260,70 0,00% 269,01 -3,09% 121,61% 84,88 281,59
11 Kurait 66,60 0,00% 63,85 4,31% 31,13% 44,32 74,47
31.07.2018 02.09.2018 05.10.2018 07.11.20 ®panuma 29,75 0,00% 28,46 4,53% 74,28% 16,08 29,93
——EUR/USD
JAunHamuka CDS
940 200 12,5
840 180 2
740 160
11,5
610 140
540 120 u
100
440 10,5
80
340
60 10
240
40 05
140 2
40 0 9
31.07.2018 02.09.2018 05.10.2018 07.11.20 31.07.2018 02.09.2018 071120 3107.2018 02.09.2018 05.10.2018 07.11.20
———ApreHTuHa ——Poceus ——Tepmanua
35 100 300
90
30 HL_,_[’_JW 0 250
25 70 200
60
20
50 150
15 40
100
10 30
20
50
5 10
0 0 0
31.07.2018 02.09.2018 05.10.2018 07.11.20 31.07.2018 02.09.2018 07.11.20  31.07.2018 02.09.2018 05.10.2018 07.11.20
e DPAHLMA ——Wcnanuna = WTanua
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i p ¢$OHAOBDBIX
2550 2800 2700
] - 2600
2450 2600
2800 J 2500
2350 |
2400
L 2200
2250 | L 2300
L 2000
2150 | t 2200
L 1800
- 2100
2050 |
L 1600
2000
1950 | 1400
1900
1850 1200 | | 1500
1750 1000 | L 1700
07.11.2017 07.02.2018 07.05.2018 07.08.2018 07.11.2C 07.11.2017 07.02.2018 07.05.2018 07.08.2018 07.11.2018
= VOLUME ——MOEX ——SMAS0 ——SMA 200 mVOLUME ——KASE ——SMAS50 ——SMA 200
29000 3000
2900
27000
2800
25000 2700
2600
23000 +
2500
21000 |
2400
19000 2300
2200
17000
| 2100
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 3144 Mokynate 04.10.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 663 Mokynatb 04.10.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 11.07.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpopaasatb 04.05.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 04.05.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akuun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 114,9 [llepskatb 16.10.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 12,5 [Nepsatb 16.10.2018

MoscHeHua K Tabamuam

B Tabnuuax Ha cTp. 1 1 2 yKasaH o6bem Topros 8 , B KOTOPOM aKumu, Ha rpadmKax yKasblisaetca
06bem Topros B Komuectse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOPros 3a AeHb 6bin Bbilue CPeAHero 3HaueHus Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBObI 1| YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbin 8 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (O NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaxa. 3HayeHune Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbilwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4eckuit [lenaptameHt

OunpexTtop Aupekrop
BabaHasapos [lamup MapxaH MenaHuy
dbabanazarov@centras.kz mibrayeva@centras.kz
Beaywmii cneyuanuct Beaywumii cneymanuct Mnagwuit aHanUTUK AHanUTUK
MaHap ApwbiH6ex HymarxaHos EnxaH tOH AHacTacua Cokonosa AHHa
ZArshynbek@centras.kz YZhumazhanov@centras.kz ayun@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢

Buneukan CeetnaHa

SBiletskaya@centras.kz

Beaywmii cneyuanuct Beaywwmii cneymanuct Cneuuanucr 2 Kateropum
Snbmupa Otapbekosa Axapa AntaH Axactacua Yepesko
eotarbekova@centras.kz aaltan@centras.kz acherevko@centras.kz
ToproBbix O i

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Cneymnanucr 2 Kateropum Tenbrysues Aipoc
bewuc fayner ATelguziyev@centras.kz

dbeis@centras.kz

Hacroswwmit matepuan 6bin NOATOTOBNAEH aHanUTMYeckum otaenom AO "Centras Securities". Hactoswas HOCHT UCl MH i xap: p 1 He ABnAeTcA NpeanoxeHnem AO "Centras Securities" KynuTb, NpoaaTh MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-n6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A ceblnka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPM KMEHT B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/ACTAB/IEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCHUT OT COIEPYKAHMA AHANNUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA JaBaeMbIX MK PEKOMEHAaLWiA. HacTonwan mHdopmauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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