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Axuum gHa Axummn KASE
KzZTO Komnanusa TeHre Ol 3M. 33 AeHb Lexa 1M RSI*
MAIH.TeHre mecay Hay.roaa
1800
1600 Kaz Minerals Plc +* 3910,0 11,73 2,09% 4 600,00 -15,00% 2,89% 32,62
/=~ 1400 yanuik Bamk ¥ 102,5 10,97 -0,09% 102,49 0,02% 24,12% 50,74
1200
1000 Kasaxtenekom, ao 33650,0 3,24 -0,44% 33 000,00 1,97% 64,11% 53,69
800  Kasaxtenekom, an 13 998,98 0,08 0,00% 12900,00 8,52% 64,70% 49,98
600
baHk LieHTpKpeaut f 289 33,16 2,453% 292,86 -1,32% 46,52% 48,40
400
200 Keell + 1625,00 153,33 0,87% 1575,03 3,17% -8,91% 76,66
il o
:07.2017 07.10.2017 07.01.2018 07.04.2018 KasTpawcOiin ¥ 1390,0 22,60 -0,29% 1530,00 -9,15% 3,96% 64,55
KEFOK ¥ 1431,2 1,41 -0,001% 1417,45 0,97% 3,04% 58,05
KAZLN eno3sutapHble pacnucku (USD)
1200
Komnawusa 3Hau., TeHre ey W3m. 3a geHb LieHa 1M CELED L@ RSI*
MAH.TeHre mecay Hau.roga
1000
Xanbik baHk + 11,90 0,01 2,59% 11,90 0,00% 20,45% 53,13
Keell + 4,30 0,02 0,54% 4,48 -3,99% -21,11% 58,90
Axuum (GBP)
06vem, Wsm. 3a W3m. ¢
Komnanusa 3Hau., TeHre U3m. 3a aeHb Uena 1M RSI*
MAH.TeHre mecsay, Hau.roga
Kaz Minerals Plc ¥ 812,27 1547,98 -0,80% 1062,79 -23,57% -9,19% 29,68

.07.2017 07.10.2017 07.01.2018 07.04.2018

JNnpepel pocta u nagexns

KACE
ceenkz 245% Ha kasaxcTaHcKOM GOHA0BOM PbIHKE B MATHULY HE NPOBOAUAMCH TOPTY B CBA3W NpasgHOBaHUA [JHsA
Cronuubl. KasaxcraHckuit GoHAoBbIi HAeKe KASE No utoram TOpros B YeTBepr 3aKpbICA POCTOM
GBKZMS.KZ BCNeA 3a MMpPOBbIMU GOHAOBBIMM NAoLWaAKamMK. TaK, 3HaueHne nHaekca KASE Bbipocno Ha 0,54% n
3admKcnpoBanoch Ha yposHe 2 407,01 n. O6bem CAENOK C aKLMAMM, BKAIOYEHHBIMM B
Npe/ACTaBUTENbCKNIA CIUCOK MHAeKca KASE, yBeNNUMACA OTHOCUTENBHO Npe/blayLLero TOproBoro AHA
KCEL.KZ 85,3 pasa 1 coctasun 236,4 MAH. TeHre. CTOUT OTMETUTb, YTO TPU U3 CEMM aKLWI, BXOAALLMX B
oTeyecTBeHHbI GoHAO0BbIN MHAeKC KASE, 3aBepLumnamn TOprv Ha MONOXKMUTEIbHOW TEPPUTOPUU.
JpaitBepamu pocTa BbICTynUAM akumm baHka LieHTpKpeauT (+2,5% Ao 289 TeHre), akumu
KzTK pkz megepobbiBatowein komnavuu Kaz Minerals (+2,1% £0 3 910 TeHre) v akummu COTOBOro onepaTopa
Kcenn (+0,9% po 1 625 TeHre).
- AyTcaiiiepammn No NToram TOpros OKasaschb aKLMM TeNeKOMMYHUKaLMOHHON KOMNaHUM
Kasaxtenekom (-0,4% g0 33 650 TeHre), akummn HedTeTpPaHCNOPTHOM KoMnaHuu KastpaHcoiin (-0,3%
80 1390 TeHre), akumu HapoaHoro baHka KasaxcraHa (-0,1% g0 102,5 TeHre) u akuum
HSBK.KZ 3/1IEKTPO3HepreTUieckoit komnaHum KEFOK (-0,001% fo 1 431 TeHre).
KZTO.KZ -0,29%
KZTK.KZ -0,44%
-1,0% -0,5% 0,0% 0,5% 1,0% 1,5% 2,0% 2,5% 3,0%
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Hosoctu KasaxcraHna
yKe i Yellow Cake 3,1 TbiC. TOHH ypaHa...
"Kasatomnpom" obecneunn nepsyio nocTasKy ypaHa B o6beme 3,1 TbicAd TOHH B aapec 6putaHckoit Yellow Cake, coobuymna npecc-cnyx6a KasaxcraHcKoi KomnaHuu. "B coOTBETCTBMM C YC cornawenus, "Kasa pom" obecneunn

nepBoHaYa/bHyk NOCTaBKY 4YyTb 6onee 3100 TOHH NPUPO/AHOTO YpaHa, YT COCTaBAAET GoNee YeTBEPTH 40BbIYM KOMNaHUM 3a 2018 roa 1 6o/iee 5% OT MMPOBOTO NPON3BO/CTBA U3 NEPBUYHBIX MCTOYHMKOB (cornacHo nporHosy UxC)", -
roBOpUTCA B COOBLIEHNUM, PaCNPOCTPAHEHHOM B CY660TY. B KOMNaHWM TakxKe OTMETUAM, 4TO noc/e "ycnewHoro pasmelleHus akumii Yellow Cake Plc, "Kasatomnpom" noareepaaer, 4to 06sa3atenscrea no A0rocposHoMy

KOHTPaKTy, noanucaHHomy 10 man 2018 roaa, 6yayT 8binosHeHbi". Mo AaHHbIM NPecc-CAyKBbl, COrNAIEHNE HOCUT A0ATOCPOYHIN XapaKTep, NPe/lyCMaTp1BaloLii NOCTaBKY NPMPOAHOTO ypaHa Ha Cymmy A0 $100 eXerofHo, Mo peIHOYHbIM
UeHam, No MeHbluein Mepe B TeYeHue nocneayowmx 9 NeT, Npu ycnosum 1 no noc. y amuceuin 1 Yellow Cake, a Takke Npo4mnx onpeseneHHbIx ycaosuiA."Mbl pagbl NOAMNMCAHMIO AaHHOTO COTNALEHNA Ha
nocTasKky 7 YacTy Hawweit npogy P aKunit Yellow Cake oTBeuaeT pacTylemy Cnpocy co CTOPOHbI MHBECTOPOB, 3aMHTEPECOBAHHBIX B LIeHHbIX GyMarax, NPUBA3AHHbIX K M3MEHEHUAM LEH Ha ypaH",
unTMpyeT npecc-cnyx6a npeaceaatens npasneHna ”KaaaToanoM TanbimkaHa Mupmatosa. PaHee 6putaHckan Yellow Cake coobuymna o 3aknK04eHNM AOATOCPOYHOTO KOHTPaKTa ¢ "KasaToMnpomom" Ha npuobpeTeHme A0 8,1 MaH ¢ymoa
U308 (KOHLieHTpaT 3aKNUCU-OKNCH ypaHa, MPOMENKYTOUHBIN NPOAYKT NepepaboTki NPUPOAHOTo ypaHa) Ha o6yt cymmy 40 $170 MaH. KOHTPaKT Takike NpeaycMaTpuBaeT npaso KOMNaHWUM NOKyMNaTh ypaH Ha cymmy $100 MAH B rog Ha
npoTAXKEHUM nocneaytoLmx 9 net.Mo oLeHKam oTpacneBoit KOHCAATUHIOBOM KomnaHuu Ux Consulting, npoussoacTeo ypaHa 8 2017 rogy coctasuno 154 maH dyHTos U308. 310 03Hauaer, 4to pasmep caenku mexay Yellow Cake u

"KasaTomnpomom" paBeH 0K0s10 5% MMUPOBOTO NPoN3BOACTBa. Mo AaHHBIM aHannTHKOB, Yellow Cake 3aaBMNa O HamepeHNK co3AaTb GOHA YPaHa, KOTOPbIN AACT BO3MOXKHOCTb MHBECTULMOHHOTO YYaCTUA ANA PasHbIX UTPOKOB.
emousus: Mrmepdake

KMT moxer BbIKYN akuuii PO, KMT 6amske K IPO...
HauvoHanbHan HedTerazosas Komnanus "KasMyHaiila3" moxeT BbIiTH C npeg, BbIKYNUTb akummn AO "Passegka [obbiua "KasMyHaiila3" y MMHOpUTapHbIX aKLMOHepoB 6auske K Hayany npouecca IPO
"KasMyHaiila3a", coobwmn npeacesatens npasnenus KM Cayat MbiH6aes. "MoHATHO, ecu ueHa byaet npedbi ( aKumm - Nd-K) 6yayT BbikynaTbes", - CKasan OH, OTBEYAA Ha BOMPOC KYPHANNCTOB
[AvBMAEHAbI NO NPMBUNETMPOBAHHBIM akumAM Pl KMI roka npoo/uKaT Bbinaa4nBarsea. "MOHATHO, YTO AMBUAEHAD! GYayT NPOAO/IKATE NNATUTLCA, HO B wuTore, Mbl , KaK i TOBOPUA, NEPEXO/ K ABYXyPOBHEBO
MOAenu ynpasneHus, KDTDpaR o3Hauaet yto P/l (P KM - UD-K) Byget oBaHa", - noAcHNUA C.MbIHG: "Mbl ke BeNW Neperosopbl 1 amxynann ronocytoume akuuu. Takoi xe npouecc 6yAeT MATU U B OTHOLEHUMN
nplevl/\erMpoBaHHblxaKumVl , - 3aKntounn rnasa KMI.AO "Passeaka lo6biua “KazMyHaMl’az - BOYEPHAA CTPYKTYPa HaUMOHaNbHO KomnaHuu "KasMyHaiila3" - 6bin10 co3aaHo 8 mapTe 2004 roaa B pesynbTate o6beaMHeHUA
owmx "gouek" =" #ras" un"O: y as". BXOAWT B TPOMKY IMAEPOB no 06bemy A06bi4u HepTH B K: AKUMM [0Nroe Bpems Top b Ha Ki i (KASE) n

ﬂOH,qONCKOM (LSE) $oHA0BbIX BUpXKax, 04HAKO B Hauane mas atoro roaa P/l KMI 3aBepmna npoueaypy Aenuctuura Ha KASE n LSE.AKumumn HedTerasosoit "KasMyHaiilas" nnanupyetca BbiBecTu Ha IPO 10 KoHua 2020 roga. PaHee MUHUCTP
HaL Tumyp Cynei coobwan, uto "KasMyHaiila3" 6yaeT npuBaTM3MpoBaH B BUAE BEPTUKANLHO UHTET 0 xonauHra. "KasMyHaiila3" ABNAETCA Ka3aXCTaHCKMM HaLMOHa bHbIM ONepaTopom no

no6bive, TRE 1 MPOBKe yrNeBOAOPOA0B, NPEACTABAAIOLIMM UHTEPECHI FOCY/AAPCTBA B HeTerasoBoii oTpacau. NocneaHue 48a roa KOMNaHUA NPOBOAUT NPOTPAMMY TPAHCHOPMALMHU 1 BHEAPAET HOBYIO
onepaumMoHHyio mogenb. Moaenb NpeAycmMaTpuBaeT COKpalLeH1e YACna ypoBHen 3a CYeT NpUCo¢ cy6; 0B K HaL 90% akumit KM npuHagnexat rocponay "Campyk-Kasbina', 10% - HaumoHansHomy
6aHKy KasaxcraHa.

Memoswux: Mnmepdbaxc

Ha $300 MaH Ha 6upke MOLIA...
MuHUCTepcTBO GUHAHCOB Ha pYeT BbINyCTUTL. o6urauumn 8 06béEme $300 MaH Ha 6upike MeayHapoaHOro GprUHaHCOBOTO LieHTpa "ActaHa", coobuyun ynpasaatowmii duHueHTpom Kaiipat Keaumbetos. "He meHee
$300 mAH, HaBepHOE, Takol 06bEM, a MoXeT BbITb ByaeT 6onblue"”, - ckasan oH Ha npecc-koHdepeHLuK B ActaHe 8 yeTtsepr. K.Kenumbetos coobLumn, 4To oceHblo ByAeT roTosa 3akoHoAaTenbHan 6asa AN MCNAMCKOTO CTpaxoBaHus Ha 6ase
M®LA 1 ApyrvX NPOAYKTOB MCNAMCKMX GUHAHCOB. Mbi celiuac paspabaTbiBaem MO/HYIO IMHEIKY MCIAMCKO GUHAHCOBOI MHAYCTPUM. Y HAC COBMECTHO C MCIaMCKUM BaHKOM MHAYCTPHM 1 PasBUTMA NOANMCAHO COTaLeHIe O
Npe/i0CTaBAEHMM TPaHTA CO CTOPOHBI FPYNMNbI MicnamcKoro 6aHKa passuTyus, rae 6yAeT NOHOCTLIO NPONMCAHa BCA IKO-CUCTEMa, 3TO He TO/IbKO NPe/ACTaBeHne GaHKOBCKMX (MPOayKTOB - Ud-K), Ho 1 cTpaxoseix "Takadyn". M BT 310 BCe
3aKOHO/ATeNLCTBO ByAeT NOAroTOBAEHO A0 1 ceHTABpA aToro roaa”, - noacHMn K.Kenmm6etos. MOLIA - TeppuTopua ¢ 0COBbIM Ha/OTOBbIM, BA/OTHBIM, BU30BbIM PEXMMOM B CTONMLE Ka3axcTaHa, Co3aHHas C Leblo NpUBaeYeHs
MHBECTULMN B SKOHOMUKY.

Memousus: rmepdake

Pa3mopo3Ka 4acTu aktMeos HaudoHaa He OKasana BAMAHMA Ha KPEAUTHBIE PeiTUHTM KasaxcTaHa - S&P...

Bo306HOBNEHME AOCTYNA K OCHOBHOM YacTh paHee IX aKTUBOB F 0 doHAa Ha Ha cymmy $22,6 MApA He 0Ka3an0 BANAHWUA Ha KPeAUTHbIE PERTUHIW CTPaHbl U NPOrHO3 No Hm ("BBB-"/"cTabunbHblin"/"A-
3"), coobLmMn0 MexayHapogHoe peiTUHIOBOe areHTCTBO S&P Global Ratings.AreHTCTBO HanoMMHaeT, 4To B KoHue 2017 roaa Bank of New York Mellon 3amopo3aun npumepHo $22,6 mapg, (13% BB KasaxcraHa) aktusos HaudoHaa B pamkax
pasHornacui Mexay NpasuTenbCcTBOM KasaxcraHa n MHOCTPaHHbIMM MHBECTOpami. B 2013 rogy waescKkuii cya BbiHEC Cyae6HOE peleHne OTHOCUTENIbHO AEHEXKHbIX CPEACTB B pasmepe NPUMepHO $500 MAH B NONIb3y MHOCTPaHHBIX
MHBECTOPOB, O/AHAKO NMPaBUTE/IbCTBO KasaxcTaHa 0Cnopuso 310 pelueHme.Pewwerme cyaa BCTynuo B cuny B benbrum u Huaepnanaax, 8 pesynbTate yero cpeacTsa Ha cuetax HauhoHaa B 3TuX CTpaHax Gbiv 3amoposkeHsl. OaHaKo 23 AHBapa
2018 roaa HaudoHa nonyunn AocTyn K cpeacTBam Ha cueTax B Huaepnanaax, a 25 mas 2018 roaa — K CpeACTBam Ha cyeTax B Besbrim (3a UCKIoYeHWeM aKTUBOB Ha CyMMy 0K010 $500 MAIH, OCTaBN@HHbIX B Ka4ecTse 3a/10ra B COOTBETCTBUM
€ NepBOHa4aNbHbIM pPeLleHneM WBeACKoro cyaa B 2013 roay)."B cBA3M € 3TUM Mbl BHOBb BKAOYaeM OK0N0 $22,1 MapA, B HaLly OLeHKy akTueos HaudoHaa 8 2018-2021 roaax. YUnTbIBaA, YTO MO COCTOAHMIO Ha KoHel, 2017 rofa 3Ti akTusbl
Bbin Hbl, Mbl Pt y He WX B pacyeT akTeoB $poHAa 3a 2017 roa”", - yKasaHo B coobLieHUU. ATeHTCTBO OTMEYAET, YTo cyAebHble CaylaHusA B OTHOLWEHWW akTuBoB HaudoHaa npogonskatotea. Tem He meHee
nporHo3 "crabunbHbli" No peiTuHram KasaxcraHa otpakaet oxuaaHna S&P Toro, 4To B 6amkalilume 4Ba roaa He BO3HUKHET HOBbIX CYLLECTBEHHBIX GUHAHCOBbIX TPEBOBAHMIA B pamMKax PasHOrNacuii Mexay Bnactamu KasaxcraHa u
MEXAyHapOAHbIMU MHBECTOPaMU.S&P B MapTe 3TOro roaa NOATBEPAU/IO PeiTUHIM KasaxcTaHa Ha yposHe "BBB-/A-3" u "kzAA"; nporHo3 — "crabunbHblit".Mongasckue 6usHecmeHbl AHatonui n Fabpwans Ctatn noganm cyaebHble NCKu
npoTus Kasaxcrana 8 2010 rogy. CraTv notpe6osany 8 ap6utpaxe LLseuyun ot KazaxctaHa $4 Mapg, HO MM 6b110 NpUCyxaeHo Beero $500 MAH, U3 KOTopbix $199 MAH - CPeACTBa, NPeANONOKUTENbHO, CBA3aHHbIe C 3aTpaTamu CTaTh Ha
cTpouTenscTBo BopaHKobKoro rasonepepabatbisaiouiero 3aBoaa.Mo3ske, Yepes AOKyMeHTbI, onyYeHHble B CLUIA yepes oTaenbHylo cyaebHyIo npoueaypy, KasaxcTaH Nolyuun AoKasaTebersa Toro, YTO npeTeHsun CTaTi 0CHOBbLIBAANCh Ha
KPYNHOM MOLLIEHHUYECTBE, yTBepkAaeT MuHiocT KasaxcraHa.BeICOKMit cysy AHIAIMN B MIOHE NPOLLAOFO Fo/a ONPeAenU, HTO UMEEeTCA A0CTaTOYHOE KONIMYECTBO NePBOHaYa/IbHbIX JOKa3aTe/bCTB TOFO, YTO apBUTPaKHOE PelleHMe B WBEACKOM
apbuTtpaxe 6bi10 MO/IY|EHO MIYTEM MOLLIEHHUHECTER, HASHAUMB CAYILAHWA 110 CYLIeCTBY Aena wa okTABPbL 2018 roaa. Mocne atoro Crati Havanm o NpUHYAW e o apbuTpaxa LWeeunn 8 cemm

CTpaHax, " aKTMBOB, NPUHAZ, H BaHky Haut doHay, Ha cymmy 6onee $22 mnpg.B mae 3Toro roaa cy/, Nepeoii MHCTaHLMK B Bploccene cHAN NpeaBapuTeNbHbIN apect
cakmBoB HaumoHanbHoro GoHaa KasaxcraHa Ha cymmy 0Koo $21,5 MApA 1 NOCTAHOBMJ, YTO CHATL aPECT C OCTABWNXCA $530 M/IH BO3MOXHO B aHIIMICKMX Cyaax.CTponTenseTBo BopaHkonbKoro M3 Hauanocs B 2005 roay, CToMMOCTs
npoekTa oueHusanack B $176,5 MaH. MHBECTOPOM NpoekTa BbicTynana komnaxua Tristan Oil, npuHagneskasiuan A.CTaTi. CnycTA HECKONBKO NET CTPOUTENBLCTBO 6bIN0 MPUOCTAHOBAEHO.

Wemounuk: Unmepeparc

Muposbie GOHAOBbIE PbIHKK

Muposbie GoHA0BbIE MHAEKCbI MO UTOTaM TOPrOB B NATHULLY 3aKPbIIUCb POCTOM, B HaCTHOCTU aMePUKAHCKMIt MHAeKe S&P 500 yBennunnca Ha 0,8% Ao 2 760 n., uHaekc Dow Jones - Ha 0,4% Ao 24 456 n., uHaekc NASDAQ - Ha 1,3% a0 7 688
n., 6puTaHckuit uiaekc FTSE 100 - Ha 0,2% a0 7 618 n., Hemeukuii nHaeke DAX - Ha 0,3% 40 12 496 n. u dppaHuy3ckuit uHaekce CAC-40 - Ha 0,2% £0 5 376 n. OcHoBHble $poHA0BbIE MHAEKChI CLUA BbIPOCAH Ha GOHE NyBANKaLUM NO3UTUBHBIX
CTaTAAHHBIX N0 aMEPUKAHCKOMY PbIHKY 3aHATOCTH, B YaCTHOCTM YUC/IO PABOUNX MECT B MIOHE BLIPOC/O Ha 213 ThiC. Ye0BEK NPU NPOrHO3ax yBennyeHna Ha 190-195 Toic. 1 noabem GespaboTnubl A0 4% ¢ 3,8%, XOTA U3MEHEHNI He
oXuganoce. Mpu 3Tom Nokasartenb cpeHei NoYacosoit onnatel TpyAa B CLUA B Nnpowniom mecaue yBennununca Ha 2,7% B roflo0BOM BbipaXKeHUM NPOTUB 0XKWAIEMOro NporHosa 2,8%. OTmMeTum, 4to B naTHULY MU/ KHP 3assun o BBeaeHun
NOLW/IMH Ha BBO3 aMepUKaHCKMX TOBapoB B KuTaii B 0TBeT Ha AeiicTBuA BnacTeii CLUA, 06bABUBLLMX O ONONHUTENbHBIX cbopax B pasmepe 25% Ha MMNOPT 818 HaMMeHOBaHUIA KUTaiCKUX TOBapOB Ha 06yto cymmy 34 mapa. aonn. CLUA B
roa. CornacHo MuHuctepctsa KHP, geitcteua CLLUA npotusopeyat Hopmam BTO M HeraTMBHO BAMAIOT Ha A@N10BYI0 aKTUBHOCTb BO Bcem Mupe. Kpome Toro, B YeTepr npe3naeHT CLUA [1. Tpamn 3asBUA O TOM, 4TO
CLUA moryT B nepcneKTiae 06/10K1Tb NOBbILEHHBIMMU not noc 8 CLUA i ToBapbl 06Lei CTOUMOCTbIO, Npesbiwatoueit 500 mnpa. gonn. CLUA.

Memoswux: Bloomberg

Poccuiickuii GOHA0BbII PbIHOK

Poccuiickne GpOHA0BbIE MHAEKCHI MO UTOraM TOPros B NATHULYY 3aKPbIUCHL Pa3HOHANPaBAEHHO, B YacTHOCTW WHAeKc PTC yeenununnca Ha 0,16% ao 1 173 n., a unaekc MMBB noHusuncs Ha 0,06% A0 2 345 n. Ha HeogHO3HAUHYO ANHAMMUKY
POCCHICKMX GOHA0BBIX UHAEKCOB NOBANANA CMELaHHaA AnHaMAKa HedTH, a TakKe POCT MUPOBbLIX GOHA0BBIX B naTHULY A PO 4TO PoccuA BBE/Ia KOMMEHCUPYIOLLME MEPbI B CBA3M C NPUMEHEHUEM
CLUA A0NONHNUTENbHBIX BBO3HBIX NOWMH Ha CTa/b U Mepb A B BUAE ALONO/IHUTE/bHBIX, MOBBILIEHHbIX CTaBOK MMMOPTHBIX NOW/MH B pasmepe oT 25% A0 40% OT CTOMMOCTM BBO3MMOTO ToBapa. B
MAEPaX CHUKEHUA BICTYNAAN KL MoBMAbHBIX Tenecucrem (- ,8%), BawkedT (-4,7%), PocceTeii (-0,9%), MAO flen3onoto (+0,2%), ANIPOCA (-2,2%), TatHedTw (-1,1%), NYKOWNa (-1%), PocHed T (-0,7%). POCTOM 3aKPbLAUCh aKumm
WHTep PAO (+1,8%), Mocbupxu (+1,5%), HopHukens (+1,1%), C6epbaHka (+1%), CyprytHedTerasa (+1,2%) n HOBATIKa (+0,4%). Moanepskky akumam CbepbaHKa okazana cunbHas pUHaHCOBAA OTYETHOCTb, B YACTHOCTM YMCTas Npubbinb
BaHka no PCBY 8 nepsom nonyroaumn 2018 roga 8bipocsia Ha 25,5% B r0J0BOM BbIPAKEHUM, YNCTbII NPOLIEHTHBIN A0XOA YBEAUUNACA Ha 7%. Kpome Toro, 13 npolueatimnx coBbITUiA OTMETMM, YTO B YeTBepr coBeT EBponeiickoro cotosa
0BBABUA O NPOA/IEHNM IKOHOMUYECKUX CAHKLMIA B OTHOLIEHMM POCCUM el Ha NO/INO/Aa, Lie/Ibio KOTOPbIX ABAIOTCA OTAE/IbHbIE CEKTOPA POCCUICKOI SKOHOMMKM.

Memounuk: Bloomberg

Hedtb

Mo uToram TOpros B NATHULY Hed P NPOAEMOH B YaCTHOCTU C KoM HedTV mapku Brent ymenblumnacs Ha 0,4% ao 77,11 gonn. CLUA 3a 6app., a ueHa nerkon
amepwKaHckoi Hedpt WTI nosbicunack Ha 1,2% 0 73,8 gonn. CLUA 3a 6app. MoaaepxKy HedpTAHOMY pbIHKY OKa3blBaloT NpoAoKatolmeca nepebon B noctaBkax HedT u3 /ineun u KaHaapl. OHaKo AaBneHne Ha HepTAHbIE KOTUPOBKU
OKasanu ctatgaHHble 06 yBenuyeHnn kKommepyeckux 3anacos 8 CLUA. CornacHo faHHbim MunaHepro CLUA, 3anackl HedTH B CTpaHe 3a Heento, yBeNUUnAnCh Ha 1,25 maH. 6app. Ao 417,9 maH. 6app. Pesepsbl 6eH3unHa 8 CLUA no utoram
Hesienun ynanu Ha 1,51 maH. 6app., @ 3anackl AUCTUANATOB NOBLICUANCH Ha 134 Tbic. 6app. NPOTUB OXMAAEMOTO CHUKEHUA 3aNacoB 6eH3MHa Ha 2,5 MAH. Bapp. U AUCTUANATOB - Ha 250 Thic. 6app., COOTBETCTBEHHO. PaHee Ha 3Toit Heaene
npe3ungent CLWA 1. Tpamn B ouepesHoit pa3 packputukosan OMNEK, 068MHMB KapTe/ib B UCKYCCTBEHHOM 3aBbILWEHUM LeH Ha HedTb, 4TO NPUBOAMT K NOAOPOXKaHMIo 6eHsnHa 8 CLUA. Mpy 3ToM MHOTME SKCNepTbl YKa3blBaloT Ha TO, Y4TO BO
MHOTOM MMeHHO AelicTBuA [1.Tpamna, PelwnBLIEro BLIATH U3 AAEPHOTO COrNaLeHNA C MPaHOM 1 BBECTM CaHKLMM NPOTUB CTPaHbI, BbI3BA/IN ONACEHNA MO NOBOAY NPEANIOKEHNA HEGTH 1 NPUBE/N K POCTY LeH. Kpome Toro, CHIKeHne
nogcterHyno coobuierune The Wall Street Journal 06 ycunvsaiowmxca comHeHMaAX B Tom, 4to IPO Saudi Aramco Korga-nn6o cocToutea. Takke MHBECTOPbI NpO, cnepuTh 3a TOp!I mexay CLA, Kutaem n
Espocotozom.

Memounuk: Bloomberg

Baniora

Kypc TeHre k gonn. CLUA ocna6 Ha 0,17% v coctasun 343,76 terre/S1.

Kypc poccuiickoro py6na no oTHoweHuio k aonn. CLUA ykpenunca Ha 0,27% u coctasun 62,91 py6.
Kypc BanotHoit napbl EUR/USD 8bipoc Ha 0,48% u coctasun 1,1745.

Memosuk: Bloomberg

AO “Centpac Cekbloputns” e Anmatbl, 050008, yn. Mawnaca, 32A e Ten.: (727) 2598877 ¢ www.cesec.kz ® info@centras.kz



MoHuTop PbiHKa

9 niona 2018 r.
Centras
SECURITIES
Axkuun MMBB
ROSyq.L 06 o -
PRl Komnakua 3Hau., TeHre D WU3m. 33 feHb Uena 1M M. 33 3. €
M/H.TEHre mecay Ha4y.ropa
BTE 005  14756,91 0,33% 0,0473 2,65% 2,49% 70,78
7
Tasnpom 144,96 17,19 -0,41% 146,90 -1,32% 11,08% 70,41
6 Tasnpom neft 335,00 0,29 0,00% 326,00 2,76% 37,24% 66,54
MK HopHukent 11 698,00 0,15 1,14%  11640,00 0,50% 7,82% 74,09
5
Tlykoin 4415,50 0,74 -1,04% 426450 3,54% 32,42% 81,62
4 HAMK 154,27 3,42 0,00% 170,67 9,61% 4,79% 33,48
MMK 44,45 7,05 -0,20% 48,86 -9,04% 6,18% 38,16
3
Meuen 105,90 0,50 0,38% 109,75 -3,51% -28,32% 51,58
, Meragon 520,90 0,17 0,89% 473,00 10,13% 1,56% 73,65
PocedTs 403,40 2,32 0,65% 380,80 5,93% 38,39% 65,68
1
H ‘ Poctenexom 72,20 2,80 0,41% 68,33 5,66% 12,99% 59,80
I Y R \H ! ‘ |l M el L\ H lallbitias, Lo ‘\‘ llidesf o crprymesreras 847 1860 018% 880  113% 208% 5137
07.2017 07.10.2017 07.01.2018 07.04.2018
TatHedTo 678,75 1,12 -1,06% 668,50 1,53% 41,76% 65,92
Pycruapo 0,68 365,57 0,58% 0,70 -3,22% 6,71% 50,66
Jlngepsbl pocta u nageHus
Hosarak 907,20 0,71 0,39% 844,40 7,44% 33,86% 84,41
SVSTq.L
Cesepcrans 941,90 0,58 -0,04% 1031,00 -8,64% 6,14% 38,64
Vpankanuit 101,45 0,03 0,25% 104,95 -3,33% -13,66% 29,23
NKELyq.L
Inter RAO/d 4,21 94,70 1,79% 4,19 0,47% 23,76% 62,70
VTBRa.L @CK E3C 0,19 839,45 -0,08% 0,18 3,69% 17,16% 73,22
C6ep6arik, a0 226,71 55,25 0,97% 217,90 4,04% 0,67% 66,93
HYDRq.L
C6ep6arik, an 188 517 0,80% 193,10 -2,64% 0,53% 53,40
MTL
MAGNq.L
ROSyq.L
NVTKq.L
Deno3sutapHble pacnucku (USD)
SNGSyq.L O6vem, Mam. 3a Wam. ¢
Komnanusa ECY.CITY Uena 1M RSI*
MAH.TeHre mecsly, Hau.ropa
SBNCya.L BT6 BaHk 1,55 1,54 1,29% 15114 2,49% -15,35% 81,00
Tasnpom 4,50 6,14 -0,52% 4,6698 -3,59% 2,09% 64,99
MFONg.L
Tasnpom NEFT 26,16 0,03 -0,92% 26,0026 0,61% 21,68% 60,23
MMC NORIL NICK 18,41 2,15 1,39% 18,4761 0,35% -1,76% 70,63
POLYP.L
Tlykoin 69,08 0,87 -0,38% 68,2297 1,25% 20,73% 74,90
TATNRL NOVOLIPETSK 23,98 0,41 0,76% 27,7379 -13,55% -6,04% 36,06
PISC MAGNL.S/d 9,11 0,29 0,59% 10,2139 -10,81% 6,47% 41,45
ROSNg.L Meuen PAO 3,33 0,03 0,91% 3,5300 -5,67% -36,69% 46,39
Merado 9,03 0,10 0,30% 8,7000 3,82% -2,35% 73,51
LKOHya.L PocedTs 6,28 2,27 -0,19% 6,0952 3,11% 25,94% 69,94
PocTenexom 6,93 0,05 0,47% 6,7635 2,42% 6,09% 61,36
GAZPq.L
CypryTHedTeras 4,44 1,01 0,39% 4,5747 -2,88% -5,77% 50,94
TatHedTs 64,24 0,16 0,12% 64,9268 -1,05% 29,89% 64,87
NLMKq.L -0,8%
PISC RUS 1,03 0,39 0,99% 1,0820 -4,79% -14,15% 54,48
SIBNG.L ~0,9% Hosatak GDR 153,80 0,07 043%  147,3858 4,35% 27,95% 76,81
Nonumeran INT 673,54 1,17 020%  675,0000 0,22% -26,83% 63,77
-1,5% -1,0% -0,5% 0,0% 0,5% 1,0% 1,5% 2,0%
PISC SEV. REGS 14,85 0,59 1,48% 16,6603 -10,84% -3,42% 47,83
C6ep6ark RUS 14,86 6,43 0,36% 14,3265 3,73% -12,22% 67,59
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[IMHaMKKa AOXOAHOCTU MeXAYHAPOAHbIX obanraumii KasaxcraHa

5

6
4,5
5 4
35

4
3
2,5

3
2

2
15
1

1
0,5
0 0

07.07.2017 07.10.2017 07.01.2018 07.04.2018 07.07.2017
2024 2025 2044

Hata

[LloxoaHocTs, %

Cpea. Liena,

07.10.2017

——BPK 2022

Cpean. flox-

07.01.2018

KM 2021

07.04.2018

———KTX 2022

WU3meHenne cpeaH. [loxoaHoCTH

SMUTEHT

KasaxcraH 2024
KasaxcraH 2025
Kasaxcran 2044
Kasaxcran 2045
BPK 2020

BPK 2022

BPK 2026

KMr 2018

KM 2023

KM 2044
KasArpo 2023

KTX 2019

KTX 2022

KTX 2042

®opTebaHk 2022

®opTebaHk 2024

Kaskommepubark 2018

BaHk LieHTpKkpeauT, 6eccpouHble

AT® BaHK, 6eccpoyHble
Xanbik BaHk 2021

WUctkomTpaHc 2018

* YKa3aHHbIe LeHbl U JOXOAHOCTU ABAAIOTCA MHAWKATMBOM (MUcTounmnk: Thomson Reuters Eikon)

norawexus

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

02.07.2018

30.04.2023

07.11.2044

24.05.2023

20.06.2019

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

Bz kynoHa

3,88 FXPV
5,13 FXPV
4,88 FXPV
6,50 FXPV
6,50 FXPV

4,13 FXPV
6,00 FXPV
*The record could not be f FXPV
4,40 FXPV
6,00 FXPV
4,63 FXPV

2,59 FXpPV

3,64 FXPV

6,95 FXPV

14,00 FXPV

11,75 FXPV.

5,50 FXPV

8,34 FRFF

9,85 FRFF

7,25 FXPV

8,00 VRGR

(cnpoc/npean.)
3,705/3,524
4,175/ 4,097
5,013 /4,96
5,16 / 5,099
4,188 /3,105
4,618 / 4,488
5,112 / 4,803
*The record could not be four
4,627 /4,388
6,483 / 6,399
5,488 / 5,291
1,292 /-0,066
2,355/1,917
6,32/6,234
9,57/9,278
9,469 / 9,266
5,681/0,533
10,192 /9,833
11,099 / 10,507
4,537 /4,435

0/0

%
101,63
106,24

99,25
121,00
105,25

98,50
107,00
100,30

99,75

95,66

97,05

101,86

104,65

109,55

115,63

112,38

100,00

86,50

93,50

106,71

92,84

crb, %

30,71

4,44

1340,89

3a aeHb
-0,56%
0,99%
-0,40%
-1,93%
-1,90%
-0,66%
0,00%
0,00%
1,36%
-1,25%
-1,66%

1,67%

0,42%

0,32%

-0,03%

0,33%

0,00%

0,00%

0,56%

0,45%

0,00%

3amecay  CHay. roga
-6,53% 10,84%
0,74% 21,01%
-1,00% 12,56%
-1,55% 9,03%
-5,00% 7,76%
0,90% 30,81%
2,51% 7,46%
-48,67% -47,47%
0,00% 25,28%
-3,65% -0,94%
-0,56% 24,30%
-23,75% 52,71%
6,70% 3,46%
2,22% 9,96%
1,79% -6,84%
0,22% -3,38%
-0,36% 5,58%
2,55% 0,84%
16,24% -60,55%
7,77% 18,40%
0,00%  3494,88%
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5
8
45
7
4
6
35
5 3
25
4
2
3
15
2
1
1 0,5
0 0
07.07.2017 07.10.2017 07.01.2018 07.04.2018 07.07.2017 07.10.2017 07.01.2018 07.04.2018
—PO ——PO PO
——PO PO - PD

SMUTEHT

RZD CAPITAL PLC

RZD CAPITAL PLC
VEB FINANCE PLC

VEB FINANCE PLC
a3 Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan

Nykoiin

Hosatak

PocHedpTb

GPN CAPITAL SA

Anbda bank

GPB EUROBOND FINANCE PLC23
GPB EUROBOND FINANCE PLC18
STSBC

STSBC

STTVB

BTB Bank 22

SIINF

BDLLT

VON

VON

FDGRF

EVRE

POLYUS PAO

STEEL CAPITAL SA

FDGRF

GPB EUROBOND FINANCE PLC24

JAata
norawexua

24.07.2018
16.01.2019
29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034
16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
28.12.2023
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
13.03.2019
22.04.2020
29.04.2020
17.10.2022
13.03.2019
29.06.2024

4,56
4,42
4,20
4,38
7,75
7,50
9,83
5,13
5,25
6,95
9,50
6,95
5,00
7,50
5,95
8,45
6,50
5,63
5,90
8,45
8,75

Bua KynoHa
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
VRGR
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV

FXPV
FXPV
FXPV
FXPV
FXPV
FXRS
FXRS
FXPV
FXPV
FXPV
FXRS
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV

* YKa3aHHbIe LeHbl U JOXOAHOCTU ABAAIOTCA MHAWKATUBOM (MUcTounmnk: Thomson Reuters Eikon)

JHoxoaHocTs, %
(cnpoc/npean.)

4,34/3,729
3,253 /3,008
3,44/3,298
0,445 /0,249
3,81/3,526
3,906 /3,724
4,656 /4,546
4,272 /4,128
5,147 /5,108
5,19/5,16
1,432/0,816
4,465 /4,308
4,955 /4,695
2,302/2,203
3,764 /3,388
4,633 /4,551
5,292/5,218
6,109/ 6,025
6,001 /5,949

4,24/4,185
4,78/ 4,589
4,887/4,774
4,853/4,773
5,464 /4,464
7,86 /4,573
6,425/4,211
5,058 /4,992
5,51/5,273
6,111/5,848
8,337/8,11
6,935/ 6,629
5,698 /5,458
5,36 /4,902
5,661/5524
7,446 /7,298
4,962/4,576
5,202 /4,911
4,875/4,722
7,446 /7,298
NULL/ NULL

CpepH. LeHa,
%

100,26
100,19
102,83
107,13
102,88
104,94
164,50
110,50
106,78
109,78
106,30
104,48
103,91
107,72
104,35
101,30

97,73
125,75
114,83

101,50
98,96
97,90
98,35

107,20

100,58

101,28

100,38
99,40

103,60

104,63

100,00
97,55

107,79

101,43

100,68

102,92

100,96

104,20

100,68

104,50

CpepH. lox-
cTb, %

4,21
4,68
4,83
4,81
4,96
6,20
531
5,03
5,39
5,98
8,22
6,93
5,58
5,13
5,59
7,37
4,77
5,06
4,80
7,37
6,49

M3meHeHue cpeaH. [LOXOAHOCTH

3a geHb

-44,95%
0,00%
-1,46%
-2,78%
-0,81%
-0,52%
0,00%
1,69%
0,00%
0,19%
0,00%
-0,90%
-0,21%
-0,44%
-0,28%
-0,43%
-0,94%
0,00%
-0,50%

-5,61%
0,00%
0,00%

0,82%

-0,20%

0,32%

-0,75%

-0,98%
0,00%
0,67%

-0,36%

12,14%
0,36%
0,39%
3,52%

-0,67%

-1,85%
0,00%
0,00%

0,67%
0,00%

3a mecay,

63,82%
-7,67%
-8,17%
20,45%
-5,66%
6,37%
-5,54%

2,69%
-5,35%
-5,30%
-7,44%
2,01%

2,34%
-6,25%
-1,92%
-1,71%
-1,87%
-0,49%
-1,81%
-9,66%
-3,11%
-2,03%
-2,83%

3,33%
-1,27%
-5,35%
-4,73%
-0,55%
-4,47%
-1,32%
54,69%

8,35%
-3,21%

0,00%
-7,64%
-5,36%

2,02%
-1,84%
-7,64%

0,00%

C Hay. roga
75,98%
36,68%
30,12%
34,62%
24,41%
16,46%
14,14%
31,66%

7,32%

8,60%
27,27%
23,31%
41,76%

6,13%
55,65%
22,73%
19,05%
15,84%
12,20%

13,48%
25,13%
26,77%
26,58%
46,31%
30,25%
-20,39%
17,25%
24,48%
20,56%
21,78%
-70,88%
36,76%
34,65%
31,53%
-4,08%
31,04%
42,54%
40,76%
-4,08%
0,00%
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AMHaMMKa ¢OHAOBbIX UHAEeKcoB QOHAOBbIe WHAEKCbI
2850 2550
2800 UHaekc 3HaueHne  WU3m. 3a feHt LeHa 1M M3m. 3a mecaL43m. c Hay.rog  52W MIN 52W MAX
2500
2750 DJIA 24 456,48 0,4% 25146 -3% -1% 21409 26617
2450
2700 S&P 500 2759,82 0,8% 2772 0% 3% 2425 2873
2650 2400 NASDAQ 7 688,39 1,3% 7 689 0% 11% 6153 7782
2600 FTSE 100 7617,70 0,2% 7712 -1% -1% 6889 7877
2350
2550 CAC40 5375,77 0,2% 5458 -1% 1% 5032 5640
55
2300 DAX 12496,17 0,3% 12830 -3% -3% 11787 13560
2500
PTC 1173,47 0,16% 1178 0% 2% 995 1325
2450 2250
29.03.2018 01.05.2018 03.06.2018 06.07.2018 MOEX 2345,38 -0,06% 2315 1% 11% 1912 2358
===S&P 500 =——KASE
Hang Seng 28 315,62 0,5% 31259 -9% -5% 25341 33154
a5 KASE 2407,01 0,0% 2482 -3% 11% 1684 2533
0 Nikkei 225 21788,14 1,1% 22626 -4% -4% 19275 24124
75 Shanghai Comp. 2747,23 0,5% 3115 -12% -17% 2734 3559
70 ASX 200 6272,30 0,9% 6025 4% 3% 5652 6272
65 KOSPI 2272,87 0,7% 2454 -7% -8% 2258 2598
60 S&P SENSEX 35657,86 0,2% 35179 1% 5% 31160 36283
55
50 ToBapHO-CbIpbeBble PbIHKM
45
Cbipbe TeHre W3m. 3a geHb Lena 1M N3m. 32 mecALA3M. C Hay.ro 52W MIN 52W MAX
40
Brent (6app) 77,11 -0,4% 75 2% 15% 47 80
29.03.2018 01.05.2018 03.06.2018 06.07.20
Brent (6app) WTI (6app) 73,80 1,2% 65 14% 22% a4 74
3on0T0 (TP.yHL) 1254,30 -0,2% 1297 -3% -4% 1209 1362
1390
Cepebpo(Tp.yHu) 15,98 -0,2% 17 -4% -6% 15 18
1340
NAT GAS MAY18/d 2,86 0,7% 3 1% -3% 3 4
1290 HG COPPER APR8/d 2,81 0,0% 3 -14% -14% 3 3
1240 YpaH (1) 22,85 -0,4% 24 -4% -4% 20 26
1190 Mnatiwa(Tp.yHL) 840,50 0,0% 903 7% 9% 816 1016
WHEAT SRW MAY8/d 512,75 1,7% 520 -1% 20% 387 543
1140
29.03.2018 01.05.2018 03.06.2018 06.07.20 ICE SUG11 MAY8/d 11,51 0,3% 12 6% -24% 1 15
——30n070 (Tp.yHLL)
KasHaueiickue 06uraumnun CLUA
MATURITY 3Hau., TeHre U3m. 3a AeHt LeHa 1M M3m. 3a mecaL43m. c Hay.rog  52W MIN 52W MAX
US 1M T-BILL 1,83 -1,51% 1,81 1,27% 45,12% 0,92 1,91
1-netHue 2,31 -0,13% 2,30 0,43% 33,22% 1,20 2,35
2-neThue 2,55 -0,62% 2,52 0,99% 34,58% 1,27 2,59
5-netHue 2,72 -0,62% 2,81 -3,20% 23,16% 1,64 2,93
10-netHne 2,83 -0,32% 2,98 -4,84% 17,42% 2,06 311
30-netHue 2,94 -0,34% 3,13 -6,01% 7,33% 2,68 3,25
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- O6MeHHble KypCbl
350
345 URRENCY 3Hau., TeHre M3m. 3a AeHb Liena 1M WM3m. 33 mecaL43m. c Hau.rog,  52W MIN  52W MAX
340
335 UsD/KzT 343,76 0,17% 332,06 3,52% 3,29% 318,66 345,57
330
s EUR/KZT 402,34 0,78% 390,93 2,92% 0,92% 367,82 409,75
320 GBP/KZT 455,59 0,53% 445,23 2,33% 1,70% 419,28 472,00
315
310 USD/RUB 62,91 -0,27% 61,79 1,83% 9,12% 55,59 64,07
305
200 EUR/USD 1,1745 0,48% 1,18 -0,24% -2,09% 1,14 1,25
29.03.2018 01.05.2018 03.06.2018 06.07.20
GBP/USD 1,33 0,44% 1,34 -0,95% -1,69% 1,28 1,43
——KzT=
66 Usp/Ipy 110,45 -0,14% 110,16 0,26% -1,97% 104,72 114,15
64 USD/CNY 6,64 0,08% 6,39 3,99% 2,05% 6,26 6,80
62
60 USD/CAD 1,31 -0,39% 1,29 1,07% 4,00% 1,21 133
58 AUD/USD 0,74 0,61% 0,77 -3,07% -4,74% 0,73 0,81
56
5 PbiHku CDS
52
50 CrpaHa 3Hau., TeHre U3m. 3a feHt Uena 1M U3m. 3a mecaL43m. c Hau.rog  52W MIN 52W MAX
29.03.2018 01.05.2018 03.06.2018 06.07.201 ApreHTuHa 438,63 0,00% 349,37 25,55% 83,73% 229,62 468,34
——USD/RUB
Poccua 135,84 0,00% 130,91 3,77% 15,73% 101,95 177,30
1,26
120 Typuma 289,35 0,00% 275,19 5,15% 73,68% 155,20 324,37
1,22 FepmaHua 11,85 0,00% 11,89 -0,34% 20,06% 8,62 14,34
12
Mpeuma 316,29 0,00% 315,97 0,10% -21,03% 247,12 619,32
1,18
1,16 Wcnanna 70,10 0,00% 68,24 2,73% 26,06% 36,31 91,29
114 Wpnanana 32,85 0,00% 32,28 1,77% 22,76% 22,33 35,83
1,12
1 Wranna 214,96 0,00% 232,05 -7,36% 82,73% 84,88 266,02
29.03.2018 01.05.2018 03.06.2018 06.07.20 Kutait 71,99 0,00% 56,00 28,55% 41,74% 44,32 73,22
EUR/USD DpaHuusa 27,22 0,00% 24,99 8,92% 59,46% 16,08 28,69
490 180 14
440
160 12
390 140
10
340 120
290 100 8
240 80 6
190
60 4
140 20
2
90 20
40 0 0
29.03.2018 01.05.2018 03.06.2018 06.07.20 29.03.2018 01.05.2018 03.06.2018 06.07.20 29:03.2018 01.05.2018 03.06.2018 06.07.20
——— ApreHTiHa ——Pocena — lepmanuns
ES 100 300
90
30 20 250
25 0 200
60
20
50 150
15 40
100
10 30
s 20 50
10
0 0 0
29.03.2018 01.05.2018 03.06.2018 06.07.20 29.03.2018 01.05.2018 03.06.2018 06.07.20  29.03.2018 01.05.2018 03.06.2018 06.07.20
e DPAHUMA =MW cnanua = WUtanua
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TeKylume peKoMeHAALMUM N0 aKUUAM

HaumenoBsanue Bantora

Uenesan ueHa

PeituHr

Aata nepecmotpa

Kaz Minerals KAZ LN npoCTble aKuun GBp

Kaz Minerals GB_KZMS npocTble akuun Kzt
AO "Kasaxtenekom" KZTK npocTble akuun KzT
AO "Kcell" KCEL KZ npocTble akuun KzT
AO "Kcell" KCEL LI rap usb
AO "KasTpaHcOin" KZTO KZ npocTble akumn KzT
AO "HapoaHblit baHk Ki HSBK KZ npocTble akuun KzT
AO "HapopaHblit BaHk Ki HSBK LI rop usb

MoscHeHus K Tabanuam

941

4233

22516

1308

3,93

1800

109,3

133

B Tabmuax Ha cTp. 11 2 yKasaH 06bEM TOProB B IEHEKHOM SKBUBa/IEHTE, B KOTOPOM NPUBE/AEHDI aKLMM, Ha rpaduKax yKasbiBaeTca

o6bem TOpros B Konuyectse Bymar 3a AeHb.

Cumson YKa3blBaeT Ha To, 4TO 06EM TOProB 3a AeHb 6biN Bbille CPEAHEro 3HaYeHUs Ha 25% v Bbilwe.
Cumson ‘,Il.l-dﬂblBaeT Ha TO, YTO 06beM TOProB 3a AeHb BbiN HUKE CPeHEro 3HaueHus Ha 25% 1 HuxKe.

N >
Cumsonsl QEZBIBEIOT Ha 70, 4To obbembl TOPros 3a AeHb 6binn B 61 , OT He
npesbiwaet 25%.
Wnaukatop RSI MOKa3blBaeT HacKo/IbKo Bymara nepeky wan rvke 30 06bI4HO rOBOPUT O
TOM, 4T Bymara nepenposaHa, a sHaueHue sbiwe 70 - Bymara nepekynieHa.

TOM, 4TO Bymara nepenpo/aHHa, a 3HaueHue Boilwe 70 - 6ymara nepekynneHa

Mokynatb

Mokynatb

MNpopaasaTb

MNpopaasaTb

MNpopaasaTb

Mokynatb

Jepxatb

Jepxatb

29.03.2018

29.03.2018

18.06.2018

04.05.2018

04.05.2018

12.04.2018

12.04.2018

12.04.2018
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Centras
SECURITIES
AHanuTUuYecKuii [lenaprameHt
Babanasapos lamup MapaH Menanny
mibrayeva@centras.kz
Cneumanucr 1 kateropun Cneuuanucr 1 kateropun Mnagwwit aHannTuk AHanuTMk
Paxumosa Anus BaiisongaHosa Auaa tOH AHacTacua Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz ayuni asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢
Buneuxan Csetnana
SBiletskaya@centras.kz
Cneuuanucr 2 Kateropum
Anactacua Yepesko
acherevko@centras.kz
Top o i
Naynetos Kanmac
kdauletov@centras.kz
3am. [lupeKTopa TOprosbix onepauuit
Tpeiigep Tenbrysues Aiigoc
ymakaHos EnbxaH ATelguziyev@centras.kz

yzhumazhanov@centras.kz

HacrosAwuit matepuan 6bin nogroToBaeH aHaauTyeckum otaenom AO "Centras Securities". Hactoswas ny HOCMT Wcl W He ABnseTca npeanoxeHuem AO "Centras Securities" KynuTb, npoaats nan
BCTYNUTb B KaKyI0-1160 caenky 8 KaKux-1m6o IX MHCTPYMEHTOB, Ha KOTOPbIe B HACTOAWEM NYB/IMKALMM MOXKET COAEPIKATLCA CCbIIKA. HAaCTOALMIT AOKYMEHT COAEPIKMUT MHGOPMALMIO, NONYYEHHYIO M3 NCTOYHMKOB (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaet B kauecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKOBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTb aBCOMIOTHBIE TOYHOCTb, NOIHOTY U A0CTOBEPHOCTL TAKOW MHGOPMALUK 1 HE HecyT
OTBETCTBEHHOCTY 33 BO3MOXHbIE NOTEPM KMEHTA B CBA3Y C €€ UCMIO/b30BaHNEM. OUEHKM U MHEHWA, NPEACTAaBIEHHDIE B HACTOALLEM AOKYMEHTE, OCHOBAHBI UCK/IOYMTE/IbHO Ha 3aK/TIOUEHNAX BosHar aHa/MTUKOB He
CBA3AHO W HE 3aBUCHT OT COAEPIKAHMA AHANUTMYECKNX 0630POB, KOTOPbIE OHY TOTOBAT, U/ OT CYLLECTBA VMK pekomeHaaumit. Hacrosuwas He ANA NYBMYHOTO PACNPOCTPAHEHMSA U HE MOXKET GbiTh

P LlenuKON U0 00 uacTan Ge3 QLo nuact AQ "Centra: itias" _Contr. ities 2017 ¢
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