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AKumm gHa Axuun KASE
KZTO Komnawnusa 3Hau., TeHre Eaea WU3m. 3a seHb Uena 1M CEmben) DG RSI*
M/IH.TEHre mecay Hauy.roga
[ igg Kaz Minerals Plc & 414003 7,83 -0,96% 3870,00 6,98% 8,95% 53,97
1400 Xanbik Bamk + 106,88 1,99 0,41% 113,42 -5,77% 29,41% 47,59
1200
1000 Kasaxtenekom, ao 4 3000100 70,99 3,45% 2750000 9,09% 46,31% 63,99
800 kasaxrenexom, an 4 11400,00 3,49 0,00% 12 000,00 -5,00% 34,12% 47,24
600
400  Bawk LienTpKpeaut 1+ 300,00 82,95 5,63% 292,50 2,56% 52,10% 69,48
200
o Keell & 165058 40,76 0,27% 1623,00 1,70% -7,48% 52,46
05.2017 10.08.2017 10.11.2017 10.02.2018 KasTpaHcOiin & 157627 58,97 -0,23% 1576,97 -0,04% 17,90% 53,59
KEFOK & 1503,00 26,74 -0,46% 1426,99 5,33% 8,21% 66,43
KAZLN Meno3utapHble pacnucku (USD)
- 1200
Komnawnunsa 3Hau., TeHre ey WU3m. 3a seHb Uena 1M Ui LED@ RSI*
M/IH.TEeHre mecay Hau.roga
1000 Xanbik Bamk * 12,90 0,80 2,38% 13,40 -3,73% 30,57% 60,34
W Keell 4 4,66 0,06 -0,42% 4,80 -3,00% -14,57% 32,14
- 800
600
400 Axuum (GBP)
0O6bvem, U3m. 33 Usm. ¢
200 Komnanusa 3Hau., TeHre Uam. 3a penb Liena 1M RSI*
MANH.TEeHre mecay Hau.ropa
h H ‘ H ‘ ‘ Kaz Minerals Plc * 979,40  1537,61 2,00% 859,00 14,02% 9,49% 67,69
0
05.2017 10.08.2017 10.11.2017 10.02.2018
JNupepbl pocta U nageHus KACE
B cpeAy TOPru Ha Ka3axcTaHCKOM (OH/0BOM PbiHKE HE MPOBOAN/MNCH B CBA3W NpasAHOBaHWA [HsA
ccaNKz Mo6epabl. KazaxcTtaHckuii doHAo0BbIN nHAeKe KASE no utoram 5 mas 3akpbincs poctom. Tak, 3HaueHue
unnewca KASE eeinocno Ha 0,24% v 2admrcuporanack Ha ynorHe 2 473 66 n. Ofvem cnenok ©
AKLUMAMM, BKKOYEHHBIMM B NPEACTaBUTENbCKUIA CMMCOK UHAeKca KASE, yBeanumnaca oTHocuTenbHo
KZTK.KZ npeaplAyLLEro TOProBoro AHA Ha 32,8% 1 coctasun 290,2 MAH. TeHre.
[paitBepamu pocTa BbICTYNUAM aKumm baHKka LieHTpKpeauT (+5,6% 40 300 TeHre), akummn
Te/IEKOMMYHWKaLMOHHOM KoMnaHuK Kasaxtenekom (+3,5% g0 30 001 TeHre) u akumu HapogHoro
HSBK.KZ
BaHka KasaxcraHa (+0,4% a0 106,88 TeHre).
AyTcaiiaepamu no UToram TOPros oKasaanch akuuu meaeaobbisatolleit komnanumn Kaz Minerals (-
KZTK _p.kz 1,0% 80 4 140 TeHre), aKLMK 3NEKTPO3HepreTyeckoi komnanum KEFOK (-0,5% go 1 503
TeHre), akuuu cotoBoro onepartopa Kcesn (-0,3% o 1 650 TeHre) v akumm HepTeTpaHCNOPTHOM
KomnaHum KastpaHcoiin (-0,2% fo 1 576 TeHre).
KZT0.KZ
KCELKZ
KEGC.KZ
GBKZMS.KZ
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Hosoctu Kasaxcrana

EBPP yny4wwun nporHos pocra BBl Kasaxcrana 8 2018r ao 3,9%...

EBponeickuit 6aHKk PeKOHCTPYKLMKM 1 paseuTua (EBPP) nporHo3upyet skoHommuyeckuin poct Kasaxcraa B 2018 roay Ha yposHe 3,9%, 8 2019 - 3,8%, coobuwmna npecc-cnyx6a GpuHuHcTUTYyTa."PocT BB KasaxcraHa B KpaTKOCPOYHOM
nepcnekTMBe By/AeT NOAAEPKMBATLCA BO/IEE BLICOKMMM LEHaMM Ha HehTb U NPOAO; VHBeCTI Takumu kak MpoekT Gyayuwiero TWOun CcTpaHbI”, - 1 8 HOBOM
[lOKNaae UHCTUTyTa 06 KUX nepc pervoHa 7.Kak oTMeyaetcs B JOKYMEHTE, HOBbIE SKOHOMMUYECKUE MHMLMATUBDI KA3aXCTAHCKMX BAACTeli HallenieHbl Ha NPeaoCTaBNeHNe JOCTYMHOTO
MNbA, CHUKEHUE HANOrOBOro GpeMeHI ANA ML, C HU3KUM [0XO0M, Fa3nduKaLMio ACTaHbl U APYTUX PernoHOB. "B To Bpema Kak 4acTb GUHaHCUPOBaHMA GyaeT 0becneunBaTbea U3 610KeTa, BOIMOKHOCTM ANA HANOTOBLIX
nocnabneHuit orpaHnyeHbl. CornacHo TpexnetHemy 6ioeTy pecnybanKM, BAAaCTU HamMepeHbl CHU3UTL AedULUT KOHCONMAMPOBaHHOTO BlogkeTa ¢ 4,1% BBIM 8 2017 roay Ao 1,1% BBIM 8 2018roay v 1% BBM 8 2019-20 roaax", - rooputca
B Aoknage. MNpeapiaywwii nporHos 6aHka, onyb6amkoBaHHbIN B despane 2018 roaa, npeanonaran poct BB pecnybavku B Tekywem rogy Ha 3,5%. Momumo KasaxcraHa, nporHos pocta BBM 8 2018 roAy B CTOPOHY NOBbIWEHUS U3MEHEH
Takke Ana MoHroamm - 4o 5,2%.MporHos ans Kuprusuu noHusken 4o 3,7%, ans TypkmeHuctaa - 4o 5%, Ans Y3bekucrana - 4o 5,1%. MporHo3 ans TafykMKMCTaHa OCTaNCA NPEXHUM - 5%.B uenom B cTpaHax LieHTpanbHoM A3um oT4acTv B
pe3ynbTaTe 3ameA/IeHUA POCTA LiEH Ha CbipbeBble TOBapbl U HEO6XOAMMOCTU BUCKaNbHOI KOHCONMAALMM TeMNbI pOCTa cHU3ATCA ¢ 4,8% 8 2017 roay A0 okono 4,5% B 2018 1 2019 rogax.CpeHUiA e Temn pocTa B peruoHe onepawuit
EBPP nporHosupyetca Ha yposHe 3,3%, uto Ha 0,3% Bblle nporHo3a, ony6aunkosaHHoro 8 Hoabpe 2017 roaa. B 2019 roay 3KOHOMUYECKUIA POCT, COFNACHO HOBOMY MPOTrHO3Y, COCTAaBMUT 3,2%.0TMe4aeTcsa, YTO XOTA POCT OCTaHeTca
[VHaMUUHBIM, HO ero Temn yse "A0cTUr Nuka". MPUUMHOI TOMY Ha3bIBAKOT 3aMe//IeHN e POCTa NPOU3BOANTENILHOCTY B CTPaHaX C PA3BUTON U PAa3BMBAIOLLEICA SKOHOMUKON MO CPABHEHMUIO C TEMNAMU, AOCTUTHYTBIMM 10 Kpu3uca 2008~

2009 rop08, a TaKiKe HeraTMBHBLIMM AEMOTPadUIECKMMM TeHAEHUMAMM. KaK yKasblBaeTCA B AOKNA/E, NPUTOK KanuTana B CTPaHbl ¢ p ocranca crab no mepe "Mnoucka A0XOAHOCTH" Ha MUPOBbIX
PbIHKaX, a TaKKe BCNEACTBUE OTHOCUTENILHO HU3KOTO Kypca fonnapa CLUA.Bmecte ¢ Tem, B paae CTpaH Habl0AAIOTCA BbICOKME U PACTyLMeE TEMMbl MHOAALMM, B TOM yucie B Typumum, Ha GOHE SKCNAHCUBHON GUCKANBHOM U AEHEKHO-
KpeauTHon aTaKxe B Y: He nocne Nnbe pexuma obmeHa santoTbl.MpaButenscTeo KasaxcraHa nporHosvpyet poct BBI cTpaHbl 8 2018 roay Ha 3,8%. B 2017 roay BB KasaxctaHa yBennuunca Ha 4%.

Hemoutur: Mimepeare

I KYIUAW HOTbI Ha 60 MAIH TeHre...
HauBank npopa6atbisaet sonpoc i aeHT JIMYHOCTH B GUHAHCOBOM CeKTOpE, Coo6wMna npecc-cyx6a GUHperynaTopa.Kak oTMeuaeTcs B COOBLIEHIM, CEroAHA B AMATbI 04 PYKOBOACTBOM
3AMECTATENA NPEMbEp-MUHHCTPa Ackapa Kymaranuesa cocTosn0Ch C no e- 1 61OKYeliH C yyacThem npeacTasuTeneli HaubakKa, rocy4apcTBeHHbIX OpraHos, 6aHKOB BTOPOrO ypOBHA, 0NepaTopos
COTOBOW CBA3M U NPeAC 7 IT- Ba.Ha ¢ ; 6bina npeacraBneHa cuctema Invest Online, kotopas 6bina 3anywieHa 27 mapta 2018 roga. "[1na HaceneHua 6biK BbiNyLLEHbl KPAaTKOCPOUHbIE HOTbI
HaupoHanbHoro 6aKKa, 1 C MOMeHTa 3anycKa cucTembl kynsieHo (6ymar — U®-K) Ha cymmy okosio 60 M TeHre", - pacckasan 3amecTuTens npeaceaarens HaubaHka KaHat KypmaHoB, €/108a KOTOPOTO NPUBOAATCA B COOGUEHMH. Kpome
TOr0, GUHPEry/IATOp NPe3EHTOBaN NPOEKTbI NO CO3AAHMIO CUCTEMbI MOG nnatexe, Y. 0if nmuHocTy. Kak nonaratot 8 + noctpoenme 8 He cucTembl MO6 nnavexei
NO3BO/IT OCYUIECTB/AT M/IATEXM M NEPEBOABI ACHET MEXAY KIMEHTaMU PasHbIX 6aHKOB B MOMEHTA/IbHOM PEXMME MO YPOLLEHHOMY MAEHTUGUKATOPY - HOMEPY MO6 ¢ ucno. KaHanos
AuC 6aHKOBCKOTO Mesxay Tem, Hau6aHk npopabatbiBaet Bonpoc Pt Y, it JIMYHOCTM B GUHAHCOBOM CEKTOpE COBMECTHO € 6aHKamu 1 BaMNTepeCOEEHHbIMM
roCyapCTBEHHBIMM OpraHamu. OXMAAETCs, YTo y oit NOCAYKUT CTUMY/IOM AanbHeiiweli dpoBM3aLMu GUHAHCOBOTO PbIHKA, OTMEYAETCA B Npecc-pemse.Takke Ha CoBEWAHNM NPeACTaBUTENM

rOCY/AapCTBEHHbIX OPraHOB NPEACTABUAN NPOEKTHBIE PELEHNA N0 NPUMEHEHUIO TeXHONOTMM "B0KYEiH" B CUCTeMe 3/1eKTPOHHbIX 3ePHOBbIX PACMNCOK, NPU aAMUHUCTPUPOBaHMK HAC, B chepe 3apaBooxpaHerms. Kak
coobwanocy, HaubaHk 27 mapTa sanycTun cuctemy Invest online AnA MHBECTMPOBaHWUA HaceneHNA B LieHHble Bymaru. K npoaaie npeasoxeHbl KpAaTKOCPOUHbIE HOTbI GUHperynaTopa. O6wmii 06bem smuccum cocTasun 50 MApA TeHre.

CTaBKa AOXOAHOCTY - 8,5 % rofoBbIX.B cucteme Invest Online TexHonorma " " - Kaxpan T 3aNKCbIBAETCA B HEPA3PbIBHYIO LENOUKy 6/10KOB B BUAE pacTipesenieHHOro peectpa, YTo obecneunsaer
COXPaHHOCTb U HEUSMEHHOCTb MHpOPMALMK.

Hemoutur: Mimepeare

B 3a anpesnb nosbicunca Ha 0,5%.
B KasaxcraHe 3a anpenb 2018 rofa Benv4MHa NPOKMTOMHOTO MMHUMYyMa cocTasnna 26339 TeHre (Tekywmii - 328,99/5$1), uto Ha 0,5% 6onblue B cpaBHeHMM ¢ MapTom.[laHHbIN NoKasaTenb No cpaBHeHWIo ¢ aekabpem 2017 roaa BbIPOC Ha
2,9%, no cpaBHeHwuio ¢ anpenem 2016 roaa yBeauumnnca Ha 15,6%, coobiimn craTkomuteT MUHIKOHOMUKI.MO AaHHbIM CTaTUCTMKOB, B anpese B obliem nokasartene BeUYMHbI NPOXKUTOYHOTO MUHUMYMA A0NA PACXOAO0B Ha
npuobpeTeHne mAca 1 pbibbl 3aHUMana 19,8%, MONOUHbBIX, MACTIOXKMUPOBLIX U3AENNI U AUL - 15,6%, GpyKTOB 1 oBOLLEi - 10,3%, XxN1e60NPOAYKTOB U KpYNAHbIX U3Aenuii - 7,3%, caxapa, 4as 1 cneuuii - 2%.Hacenexue KasaxcraHa
npesbiwaet 18,2 MAH Yenosek.

Hemoutur: Mimepeare

PelituHrn BaHka ActaHbl NoHWXKeHbl Ao "D" Ha poHe gedonTa no puHaHcOBbIM 06A3aTeNbCTBAM. ..
MexayHapoaHoe peiiTuHrosoe areHTcTeo S&P Global Ratings NOHM3M0 AONTOCPOYHBIE M KPAaTKOCPOUHbBIE KPEAWUTHbIE PENTUHIM 3MUTEHTa BaHk ActaHbl ¢ "CCC/C" Ha "D/D", coobwmno areHcTBo. S&P Takke CHVI3I4/|0 PENTUHT No

Ka3axCTaHCKOM HaLumMoHanbHoM Wwkane ¢ "kzCCC+" no "D". AreHTCTBO BbIBENO peiTUHIM U3 ciucka CreditWatch, kyga nomectuno mx 24 anpens 2018 roaa.Mol peiTuHra no 3a oo baHka
AcTaHbl, caenaHHbIM 2 mas 1 28 anpensa 2018 roaa, o Bp orp Ha 4 v aeb KaK AN KOPNOPaTUBHbIX, TaK U ANA PO3HUYHbIX KIMEHTOB. M3-3a HU3KOTO 3anaca IMKBUAHOCTU BaHK
He MOXET NOMHOCTBIO 06CAYKUTb 60/IbLLYIO YaCTb NAATexXel CBOEBPEMEHHO MU OCYILECTBUTb ONAATY NO TPAH3AKUMAM 60/IbLIMHCTBA KOPNOPATUBHBIX K/IMEHTOB, OTMeYaeT S&P. BaHK ACTaHbl, N0 AaHHbIM S&P, pacnonaran
mumeunuccToic 8 60 snna Teure (6181 s no coctonume ua 1 anpena 2018 rona. Bauy cmor sty ToeBosats © 2aunLTI nencauToe 12 20 mann Teurs, i ouonc 10% scey 22 nee

ieuatocTsic 8 60 maps Tenre ($181 m

o t2 1 anpenn 2018 roga. Bany camer Tpebogat AencauTce Ha 30 mapa Tenre, oxonc 10% ecex 4encanToR KAMeHTCE, 22 NocheaHte Aoe
HeAenu. baHKy TakKe YAanoCh COKPaTUTb KHUTY 3aiiMOB, CnocobeTeys MoraweHmio KpeauTos B pasmepe 17 mapa TeHre. OAHAKO BBeAEHHbIE OTPAHUYEHNA Ha CHATME CPEACTB, N0 MHEHUIO aHaNUTMKOB S&P, yKasbiBaloT Ha To, YTo
JVIKBUAHBIX aKTMBOB HEAOCTATOYHO ANIA BINO/IHEHNA BCeX ero 06A3aTeNbCTs B NONHOM 06beme 1 B CPOK."Mpy OTCYTCTBNE NOAAEPMKKM CO CTOPOHBI HaumoHanbHoro 6akka KasaxcraHa, Mbl CUTaem, Y4TO AOMKHUK HE CMOXKET BbINO/HATL
cBOM 0BA3aTeNbCTBa", - FOBOPUTCA B COOBLYEHMM areHTCTBA.S&P NOBLICUT peiiTnHTM BaHka AcTaHbl ¢ yposHs "D" kak TonbKo 6aHk GyAeT BHOBb CNOCOBEH CBOEBPEMEHHO M NOHOCTLIO BLINONHATL CBOM $UHaHCOBbIE 06A3aTeNbCTBa.
"[lanbHeiilwne peRTUHIOBbIE AEVCTBUA NOCAGAYIOT, KaK TONbKO 6aHK BOCCTAHOBMT CBOK NO3MLMIO MO IMKBUAHOCTM M KaK TO/IbKO Y HaC NOABUTCA MHGOPMALMA O BO3MOXHOI NoAAepKKe BaHKa CO CTOPOHbI NPaBUTENLCTBA UM

aKumoHepos", - rosopurea 8 coo6ueHNM.BaHK AcTaHbl - HEGONbLIOH Ka3axCTaHCKMi 6aHK (17-e MecTo No pasmepy aKTMBOB cpegn 32 Ka3axcTaHckux 6aHKos). MpesnaeHT KasaxcraHa HypcyntaH Hasap6aes 8 cepeauHe anpens

c i Ha 37070 ¥ ele ABYX GaHKOB, OTMETMB, 4TO BCe TPU GaHKa MMEIOT "y)KacHble NoKasaTenn' u3-3a HeA0CTATKOB yNpas/ieHna. [OCNoAAEPKKa 3TUM BaHKam OKa3bIBaTbCA He 6yAeT, NoAYepKHY A
npesuaeHT.Mocne CI0B r/1aBbl FOCYAAPCTBA M3 GaHKa HAYA/ICA MACCOBbIN OTTOK CPEACTB, HECMOTPA Ha ero T8 B NAA 6aHKa 1 COOTBETCTBMA €ro MoKasaTesneil Tpe6oBaHNAM perynaTopa.us-3a
peskoro duH KpeauTHoW Hckas doHaoBan 6upka (KASE) pewmna ¢ 1 mas UCKIO4MTL akummn 6aHka w3 6a3bl pacyeta uHaekca KASE.BaHk HaxoAMTCA NOZ KOHTPOIEM Ka3aXCTaHCKOro

npeanpuHumarens Onxkaca Toxtaposa (52,39% akuwii).baHk B utoHe 2017 roga nposen IPO Ha KasaxcraHckoii poHaoBOM Bupike, B Aekabpe - SPO Ha "MockoBckoit bupske". B pamkax SPO 6aHk pasmectun 7,4% aKuuii M npuBaeK noutu
620 mnH py6neit.

Memounuk: Msmepepac

Muposbie GOHAOBbIE PbIHKK

Mupogble GOHA0BbIE PbIHKM MO UTOram TOPrOB B CPEAY 3aKPbIIUCh B 3€/1eHOM 30He Ha $poHe pewenws npesuaenTa CLUA [l. Tpamna BbIATW U3 AAEPHOTO cornawenns ¢ MpaHom. HanomHum Bo BTOpHWMK /1. Tpamn o6basu, yto CLUA
BbIXOAAT U3 COrNaweHus ¢ MpaHom no A4epHOIt Nporpamme, AOCTUrHYTOrO " " nocp (Poceus, CLUA, Bp! , Kutait, ®p: , Fepl ) 8 2015 roay. U3 npeAcToAwmx cobbITUil OTMETUM, YTO
oduLManbHbie NpeAcTaBUTeNn KOW 3, pauym rotToBATCA K 0 BCTPEYM Np . Tpamna u nuaepa CesepHoit Kopen Kum Yex blHa 8 CuHranype, B LeNIAX NONOXUTENBHOTO Pa3BUTUA CUTYyaUWK Ha
Kopeiickom nonyoctpose. B pesynbraTe TOpros amepuKaHcKkuii uHaeke S&P 500 ysennunnca Ha 1,0% Ao 2 698 n., NASDAQ - Ha 1,0% ao 7 340 n. v uHaekc Dow Jones - Ha 0,8% A0 24 543 n. ®paHuysckuit uHaeke CAC-40 noBbicuAca Ha
0,2% p0 5 535 n., 6putaHckuit Haekc FTSE 100 - Ha 1,3% A0 7 663 n. u Hemeukuit nHaekc DAX - Ha 0,2% a0 12 943 n.

Memostux: Bloomberg

Poccuiickuit poHA0BBIN PbIHOK
B cpely TOPru Ha POCCUIACKOM GOHIOBOM PbIHKE He NPOBOAMMCE B CBA3M NPa3aHoBaHua [iHa Mobea.
Memounuk: Bloomberg

Hedto

Mo utoram ToproB 8 cpesly HedTAHbIE KOTUPOBKYM NPOAOMKAKT EMOHCTPUPOBATL PACTYILLYIO y Ha doHe ra CLUA . Tpamna 0 BbIXO/\e M3 AAEPHOIA CACNKM C MPaHOM, a TaKiKe BOCCTaHOBNIEHMA
CaHKLMM B OTHOWeHWUK TerepaHa, 06HOBMB MaKcMMyMbl € HOABPA 2014 roaa. B pesynbTaTe CTOMMOCTb CEBEPOMOPCKOiA HepTH mapku Brent yseaununnacs Ha 3,2% A0 77,21 gonn. CLUA 3a 6app. 1 LeHa nerkoit amepuKaHckoi Heptn WTI
nosbicunacs Ha 3,0% Ao 71,14 gonn. CLUA 3a 6app. CornacHo AaHHbIM MuHWCTEpCTBa PpuHaHcos CLUA, caHKumu BawmHITOHa B oTHOWeHUM MpaHa ByayT NOAHOCTbIO BOCCTaHOB/EHbI B 180- # cpok nocne o6 Ta
4. Tpamna o sbixoae CLUA u3 sagepHoi caenku. HanomHum, yto 8 mas [l.Tpamn 06bABuA 0 Tom, 4to CLUIA BbIXOAAT U3 cAeNKM ¢ MpaHOM 1 HamepeHbl BOCCTAHOBUTb CaHKLMM B OTHOWEHWW TerepaHa. Kpome Toro, Nnoaaep Ky HedTaHbIm
KOTUPOBKaM OKa3blBaOT CTaTAaHHbIe MuHaHepro CLUA o cHUXeHwWe 3anacoe cbipoit HedTu B cTpaHe Ao 2,197 maH 6app.

Hemounux: Bloomberg

Bantota
Kypc poceuiickoro py6as no otHowenuio k gonn. CLUA ykpenunca Ha 0,39% v coctasun 62,97 py6.
Kypc BantoTHoit napel EUR/USD cHusuncs Ha 0,10% v coctasun 1,1850.
Memounuk: Bloomberg
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Axkuun MMBB
ROSyq.L Komnakua eHre ey W3m. 33 aeHb LieHa 1M o
M/IH.TEeHre Hau.roga
9
BTG 0,05  20443,09 0,00% 0,0504 4,56% 11,37% 54,74
8 rasnpom 145,48 18,30 0,00% 135,01 7,75% 11,48% 58,60
7 Tasnpom neft 313,70 0,28 0,00% 297,40 5,48% 28,51% 56,77
o MKHophukens 11 094,00 0,23 0,00%  9170,00 20,98% 2,25% 71,85
TNlykoitn 4180,00 0,69 0,00%  3620,00 15,47% 25,36% 68,75
5
HAMK 157,88 5,13 0,00% 143,31 10,17% 7,24% 67,24
4 MMK 46,07 10,75 0,00% 42,93 7,33% 10,06% 56,12
5 Meden 116,85 0,43 0,00% 101,85 14,73% -20,91% 58,52
MeradoH 470,10 0,54 0,00% 481,00 2,27% -8,34% 55,68
2
PocHedTh 393,05 5,80 0,00% 299,50 31,24% 34,84% 84,48
‘ ‘ H 1 Pocrenekom 65,02 2,46 0,00% 64,61 0,63% 1,75% 54,69
WA (N ‘ L L \‘ Lualip o b ‘M L o Cyprymedreras 2958 12,81 0,00% 2816 5,04% 606% 57,44
05.2017 10.08.2017 10.11.2017 10.02.2018 TatHedTs 666,95 1,75 0,00% 596,70 11,77% 39,30% 55,09
Pycrnapo 0,75 354,65 0,00% 0,70 6,84% 2,89% 56,90
Jinpepb! pocta u nageHua Hogatak 754,00 0,78 0,00% 710,90 6,06% 11,26% 60,42
Cesepcrans 991,00 1,15 0,00% 837,00 18,40% 11,67% 7337
4 29% Ypankanuis 108,55 011 0,00% 113,10 -4,02% 7,62% 14,57
sNGsyaL I Inter RAO/d 3,92 79,93 0,00% 3,66 7,21% 15,41% 54,02
®CK EIC 0,18 544,07 0,00% 0,17 2,69% 8,30% 61,18
SvsTa.L [ C6epbatk, a0 226,70 55,97 0,00% 213,00 6,43% 0,67% 75,30
1 C6ep6ark, an 193 4,49 0,00% 187,83 2,89% 2,25% 70,09
LKOHyg.L I %
GAZPqL I e
NVTKq.L . 1
lenosuTapHble pacnucku (USD)
POLYP.L S 0% A il (Us0)
O6vem, Usm. 3a
4 Komnanua 3Hau., TeHre U3m. 33 aeHb Lexa 1M
mn HI Hau.roga
HYDRq.L I o5
BT Bakk 1,84 0,63 -0,06% 1,8750 -1,95% 0,46% 32,41
SBNCyq.L I o6 Fasnpom 4557 6,18 1,37% 4,4500 2,59% 3,52% 40,76
1 rasnpom NEFT 24,92 0,01 0,13% 24,7500 0,68% 15,90% 51,43
TATNxq.L B os6%
] MMC NORIL NICK 16,87 2,16 2,32% 14,9400 12,91% -9,98% 42,79
MAGNq.L B o2 Tlykoiin 66,34 0,72 1,67% 60,6000 9,47% 15,93% 53,82
NOVOLIPETSK 24,65 0,17 -0,45% 24,2200 1,77% 3,41% 49,70
SIBNg.L B o1%
| PISC MAGNIL.S/d 9,40 0,10 0,22% 9,2000 2,16% -3,51% 41,27
VTBRq.L 01% | Metien PAO 3,62 0,03 -1,36% 3,3700 7,42% -31,18% 38,96
MeradoH 8,57 0,19 -0,46% 8,9000 -3,75% -7,39% 24,47
NLMKq.L -0,4% [
] PocHedTh 6,29 5,55 2,89% 4,9100 28,20% 26,14% 85,49
MFONg.L | PocTenekom 6,05 0,00 -1,30% 6,5200 -7,20% -7,34% 32,41
CypryTHedreras 471 0,70 2,55% 4,6080 2,21% 0,11% 44,27
ROSyaL 13 I
1 TatHedTs 63,52 0,26 0,55% 60,5000 5,00% 28,43% 48,47
MTL By | PISCRUS 1,13 0,11 0,83% 1,1200 0,60% -6,11% 39,00
Hosatak GDR 124,86 0,07 1,12% 125,100 -0,19% 3,88% 44,27
Monumeran INT 728,87 1,17 1,01%  591,0000 23,33% -20,82% 67,36
-3,0% -2,0% -1,0% 0,0% 1,0% 2,0% 3.0% 4.0% PISC SEV. REGS 15,58 0,26 1,69% 14,0000 11,30% 1,32% 57,32
C6ep6ank RUS 14,70 1,87 0,65% 14,8600 -1,07% -13,16% 45,86
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2024 2025 2044 2085 ———BPK2022 ——KMr2021 -———KTX2022
Dara W3meHeHue cpeaH. loxogHoCcTH
OMUTEHT noraweHua KynoH Bua kynoHa 3a aeHb 3a mecay, C Hay. roaa

KasaxctaH 2024 14.10.2024 3,88 FXPV 4,121/3,957 99,30 4,00 2,56% 11,73% 23,84%
Kasaxcran 2025 21.07.2025 5,13 FXPV 4,387/ 4,274 105,15 4,28 0,71% 15,68% 26,63%
Kasaxctah 2044 14.10.2044 4,88 FXPV 5,304 /5,248 95,25 5,21 1,36% 9,00% 18,95%
Kasaxcran 2045 21.07.2045 6,50 FXPV 5,494 /5,429 115,75 5,39 1,51% 8,45% 15,91%
BPK 2020 03.06.2020 6,50 FXPV 4,114 /3,117 105,75 3,58 0,00% -2,72% 6,87%
BPK 2022 10.12.2022 4,13 FXPV 4,453 /4,34 99,08 4,35 1,40% 5,58% 26,45%
BPK 2026 23.03.2026 6,00 FXPV 4,843 /4,545 108,88 4,64 0,00% -0,64% 1,75%
KMr 2018 02.07.2018 9,13 FXPV 5,293/1,568 100,78 3,51 -2,77% 36,05% 36,58%
KM 2020 05.05.2020 7,00 FXPV 3,815 /3,075 106,82 3,41 1,19% 36,40% 7,57%
KMr 2021 09.04.2021 6,38 FXPV 3,382/3,041 109,00 3,19 0,00% 4,93% -3,92%
KM 2023 30.04.2023 4,40 FXPV 4,857 /4,622 98,75 4,68 1,74% 9,86% 31,46%
KMF 2025 07.05.2025 4,88 FXPV 4,357/ 4,284 103,59 4,27 0,00% 4,40% 0,00%
KM 2044 07.11.2044 6,00 FXPV 7,006 / 6,913 89,76 6,84 0,00% 4,27% 6,87%
KasArpo 2023 24.05.2023 4,63 FXPV 5,322/5,191 97,53 5,19 0,00% 9,73% 21,26%
KT3K 2019 20.06.2019 2,59 FXPV 1,181/0,141 102,11 0,66 8,20% 26,92% -48,84%
KT 2022 20.06.2022 3,64 FXPV 2,374/2,189 105,19 2,30 1,32% 11,11% -0,43%
KT3K 2042 10.07.2042 6,95 FXPV 6,67/6,584 105,18 6,52 1,72% 8,85% 16,01%
®oprebaHk 2022 30.06.2022 14,00 FXPV 9,251/8,974 117,25 8,92 0,00% -0,06% -9,83%
doprebank 2024 15.12.2024 11,75 FXPV 9,538/9,338 112,25 9,23 0,33% 0,11% -2,64%
Kaskommepu6aHk 2018 11.05.2018 8,50 FXPV 4,272/ 4,182 100,05 4,14 0,00% 0,00% -3,72%
Kaskommepu6ak 2018 21.12.2022 5,50 FXPV 5,813 /4,429 99,58 5,60 0,54% 1,08% 7,69%
BaHk LieHTpKrpeauT, 6eccpodHble - 8,05 FRFF 10,148 /9,792 87,00 9,62 -0,52% 0,84% 0,42%
AT® BaHK, 6eccpouHble - 9,85 FRFF 11,046 / 10,46 93,50 22,99 -2,00% -19,13% -70,47%
Xanbik BaHk 2021 28.01.2021 7,25 FXPV 4,005 / 3,903 108,50 3,92 -0,25% 2,62% 4,53%
WctkomTpaHc 2018 22.04.2022 8,00 VRGR o/o0 92,84 1340,89 0,00% 405,27% 3494,88%

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)
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W3meHeHue cpeaH. loxogHocTh

Aata [LoxoaHocTb, %
OMUTEHT noraweHua Bua kynoHa (cnpoc/npean.) 3a aeHb 3a mecay, C Hay. roaa

PO 24.07.2018 11,00 FXPV 2,847 /2,611 101,65 2,73 -7,46% -3,53% 19,21%
Po 16.01.2019 3,50 FXPV 3,682 /3,495 99,94 3,59 0,00% 16,56% 56,77%
PO 29.04.2020 5,00 FXPV 4,038 /3,827 102,00 3,93 1,29% 13,91% 51,74%
Po 16.09.2020 3,63 FXPV 0,635/0,452 107,18 0,54 3,85% 54,29% 107,69%
PO 04.04.2022 4,50 FXPV 4,323 /4,044 101,13 4,18 0,72% 13,59% 41,69%
Po 16.09.2023 4,88 FXPV 4,474/ 4,37 102,13 4,42 4,00% 14,51% 34,76%
P® PUT 24.06.2028 12,75 FXPV 5,194/5,1 159,38 5,15 0,98% 9,11% 27,79%
Po 31.03.2030 7,50 VRGR 4,287/ 4,149 110,90 4,22 1,93% 12,83% 32,29%
PO 04.04.2042 5,63 FXPV 5,634 /5,558 100,38 5,60 1,63% 8,74% 17,15%
Po 16.09.2043 5,88 FXPV 5,661/5,632 103,05 5,65 2,17% 9,28% 18,45%
RZD CAPITAL PLC 20.05.2021 3,37 FXPV 2,134 /1,535 104,50 1,83 2,23% 27,97% 107,95%
RZD CAPITAL PLC 05.04.2022 5,70 FXPV 4,845 / 4,789 103,10 4,82 0,84% 5,24% 35,39%
VEB FINANCE PLC 09.07.2020 6,90 FXPV 5,359 /4,996 103,48 5,18 1,77% 8,82% 52,35%
VEB FINANCE PLC 21.02.2023 4,03 FXPV 2,489/2,389 107,10 2,44 0,00% 3,39% 15,09%
ras Kanutan PUT 23.04.2019 9,25 FXPV 4,358 /3,888 104,73 4,12 -0,48% 15,08% 79,13%
a3 Kanutan 19.07.2022 4,95 FXPV 4,948 / 4,788 100,30 4,87 1,04% 4,73% 30,21%
ras Kanutan 06.02.2028 4,95 FXPV 5,478 / 5,382 96,40 5,43 1,88% 2,07% 23,13%
a3 Kanutan PUT 28.04.2034 8,63 FXPV 6,219/6,134 124,63 6,18 0,82% 2,49% 17,94%
ras Kanutan 16.08.2037 7,29 FXPV 6,218 /6,136 112,40 6,18 0,82% 4,57% 15,95%
Nykoiin 24.04.2023 4,56 FXPV 4,997/ 4,824 98,49 4,91 -1,21% 6,51% 32,35%
HosaTak 13.12.2022 4,42 FXPV 5,082 /4,894 97,70 4,99 -0,20% 21,71% 33,42%
PocHedTb 06.03.2022 4,20 FXPV 4,997 / 4,909 97,40 4,95 1,02% -0,40% 29,92%
GPN CAPITAL SA 19.09.2022 4,38 FXPV 5,098 / 4,85 97,68 4,97 0,40% 4,63% 30,79%
Anbda BaHk 28.04.2021 7,75 FXPV 5,348 /4,559 107,63 4,95 0,00% 10,74% 46,02%
GPB EUROBOND FINANCE PLC23 28.12.2023 7,50 FXRS 7,859 /5,409 100,52 6,63 -6,75% 27,26% 39,29%
GPB EUROBOND FINANCE PLC18 - 9,83 FXRS 8,029/5,245 101,41 6,63 10,50% -713,89% -0,60%
STSBC 29.10.2022 5,13 FXPV 5,741/ 5,547 97,98 5,64 0,00% 7,02% 31,47%
STSBC 23.05.2023 5,25 FXPV 5,8/5,566 98,13 5,68 -0,18% 5,58% 31,18%
STTVB 17.10.2022 6,95 FXPV 6,41/ 6,255 102,35 6,33 0,48% 11,64% 27,62%
BTE baHk 22 - 9,50 FXRS 8,463 /8,268 104,23 8,37 1,21% 15,93% 24,00%
Espasua 18 24.04.2020 *The record could not be f FXRS NULL / NULL 100,75 8,96 0,00% 0,00% 436,53%
SIINF 17.05.2019 6,95 FXPV 6,574 /5,806 100,74 6,19 -0,32% 10,34% -73,99%
BDLLT 30.05.2023 5,00 FXPV 5,418 /5,188 98,67 5,30 -0,19% 14,22% 29,90%
VON 01.03.2022 7,50 FXPV 5,745 /5,567 106,24 5,66 6,79% 19,66% 48,56%
VON 13.02.2023 5,95 FXPV 5,753 /5,572 101,18 5,66 1,07% 11,42% 33,18%
Ypankanu 30.04.2018 *The record could not be f FXPV NULL / NULL 100,00 4,07 0,00% 0,74% 12,43%
FDGRF 13.03.2019 8,45 FXPV 8,712/7,226 100,37 7,97 -0,25% 8,88% 3,78%
EVRE 22.04.2020 6,50 FXPV 5,402/5,132 102,25 5,27 -0,75% 0,38% 44,78%
MMCFN 30.04.2018 *The record could not be f FXPV NULL / NULL 100,01 3,65 0,00% 162,59% 50,83%
POLYUS PAO 29.04.2020 5,63 FXPV 5,952/5,679 99,65 5,82 3,56% 53,52% 63,94%
STEEL CAPITAL SA 17.10.2022 5,90 FXPV 5,259/5,084 102,85 5,17 0,19% 12,64% 51,61%
FDGRF 13.03.2019 8,45 FXPV 8,712/7,226 100,37 7,97 -0,25% 8,88% 3,78%
GPB EUROBOND FINANCE PLC24 29.06.2024 8,75 FXPV NULL / NULL 104,50 6,49 0,00% 0,00% 0,00%
*Vi UeHbl U ABNATCA (McTounmk: Thomson Reuters Eikon)
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2850 2500
UnaeKc 3Hauenne  M3m. 3a genb Lewa 1M U3m. 3a mecaudsm. c Hau.rog:  52W MIN  52W MAX
2800 2450
DJIA 24542,54 0,75% 23979 2% 1% 20 607 26617
2750
2400 S&P 500 2697,79 1,0% 2613 3% 1% 2357 2873
2700
2350 NASDAQ 7339,91 1,0% 6950 6% 6% 6011 7588
2650
2300 FTSE 100 7662,52 1,3% 7195 7% 0% 6889 7779
2600
2250 CAC 40 5534,63 0,2% 5263 5% 4% 5032 5542
2550
DAX 12 943,06 0,2% 12262 6% 0% 11787 13 560
2500 2200
PTC 1142,13 0,0% 1095 4% 1% 973 1325
2450 2150 .
30.01.2018 04.03.2018 06.04.2018 09.05.2018 MOEX 2301,99 0,0% 2091 10% 9% 1818 2353
&P 500 (asE Hang Seng 30536,14 0,4% 30230 1% 2% 25015 33154
KASE 2473,66 0,0% 2444 1% 14% 1534 2474
80 Nikkei 225 22 408,88 -0,4% 21678 3% 2% 19275 24124
75 Shanghai Comp. 3159,15 -0,07% 3138 1% -4% 3053 3559
o ASX 200 6108,00 0,3% 5809 5% 1% 5652 6136
KOSPI 2443,98 0,2% 2444 0% 1% 2270 2598
65
S&P SENSEX 35319,35 0,29% 33789 5% 4% 30188 36283
60
55
ToBapHO-CbIpbeBble PbIHKK
50
45
Cbipbe 3Hau., Tenre U3m. 3a geHb Liena 1M WU3m. 32 mecadsm. c Hau.rog:  52W MIN  52W MAX
0 Brent (6app) 77,21 3,2% 69 12% 15% 45 77
30.01.2018 04.03.2018 06.04.2018 09.05.20
WTI (6app) 71,14 3,0% 63 12% 18% 43 71
Brent (Gapp) 301070 (Tp.yHL) 1311,30 0,1% 1336 2% 0% 1209 1362
1390 Cepe6po(Tp.yHu) 16,46 0,4% 16 0% -4% 15 18
1210 | R — M. A NAT GAS MAY18/d 2,74 0,2% 3 2% 7% 3 4
T\ S
HG COPPER APRS/d 3,04 0,0% 3 -1% 7% 2 3
1290
YpaH (¢1) 21,75 0,0% 21 3% 9% 19 26
1240 MnatuHa(Tp.yHu) 910,00 -0,2% 932 2% 2% 876 1016
1190 WHEAT SRW MAY8/d 514,50 -0,6% 491 5% 20% 387 541
1140 ICE SUG11 MAY8/d 11,29 2,3% 12 9% -26% 11 17
30.01.2018 04.03.2018 06.04.2018 09.05.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3Hauy., TeHre M3m. 3a AeHb Uena 1M W3m. 33 mecaud3m. c Hay.rog:  52W MIN 52W MAX
US 1M T-BILL 1,69 0,78% 1,66 1,57% 33,62% 0,67 1,71
1-nethme 2,25 0,31% 2,07 8,95% 29,59% 1,08 2,25
2-nethne 2,53 0,68% 2,29 10,67% 33,79% 1,25 2,53
5-nethne 2,84 1,10% 2,60 9,11% 28,36% 1,64 2,84
10-nethue 3,00 1,21% 2,79 7,82% 24,60% 2,06 3,02
30-neHune 3,15 0,93% 3,02 4,54% 15,07% 2,68 3,22
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JMHamuKa BankoTHbIX Nap

O6MeHHble KypCbl

335 CURRENCY 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
330
USD/KZT 329,56 0,00% 322,06 2,33% -0,97% 310,58 345,57
325
120 EUR/KZT 394,35 0,00% 395,59 -0,31% -1,08% 342,95 409,75
315 GBP/KZT 446,89 0,00% 454,59 -1,69% -0,24% 397,70 472,00
310
USD/RUB 62,97 -0,39% 60,60 3,91% 9,21% 55,59 64,07
305
300 EUR/USD 1,1850 -0,10% 1,23 -3,81% -1,22% 1,09 1,25
30.01.2018 04.03.2018 06.04.2018 09.05.20 GBP/USD 135 0,00% 141 _4,14% 0,24% 1,26 143
Kzr= USD/IPY 109,74 0,58% 106,75 2,80% -2,60% 104,72 114,27
66 USD/CNY 6,36 -0,16% 6,30 0,87% 2,27% 6,26 6,90
64
o USD/CAD 1,29 -0,73% 1,27 1,24% 2,19% 1,21 1,37
60 AUD/USD 0,75 0,16% 0,77 -3,05% -4,35% 0,74 0,81
58
56 Pbitki CDS
54
5 Crpana 3uHau., Tenre M3m.3agedb  Llewa 1M W3m. 3a mecaudsm. ¢ Hau.rogi  52W MIN  52W MAX
50 ApreHTiHa 398,29 0,00% 278,57 42,98% 66,83% 229,62 398,29
3001.2018 04.03.2018 (o pug 06042018 09.05.201 Poccus 144,33 0,00% 134,71 7,14% 22,96% 101,95 177,30
Typuma 246,83 0,00% 205,02 20,39% 48,16% 155,20 246,83
1,26
™ Fepmanna 10,41 0,00% 11,41 -8,76% 5,47% 8,62 16,82
1 Ipeuua 315,55 0,00% 326,60 -3,38% -21,22% 247,12 653,58
12 Ucnanna 41,53 0,00% 40,71 2,01% -25,32% 36,31 77,83
118 Upnaaua 23,95 0,00% 23,78 0,71% -10,50% 22,33 44,80
1,16 Uranna 93,06 0,00% 102,93 -9,59% -20,89% 84,88 175,27
1,14 Kurait 61,71 0,00% 63,45 -2,74% 21,50% 44,32 82,53
30.01.2018 04.03.2018 06.04.2018 09.05.20 Ppanuma 17,35 0,00% 17,10 1,46% 1,64% 16,08 30,92
——EUR/USD
AuHamuka CDS
440 160 12
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8
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240 80 6
190 60 .
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2
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30.01.2018 04.03.2018 06.04.2018 09.05.20 30.01.2018 04.03.2018 09.05.20 30:01.2018 04.03.2018 06.04.2018 09.05.20
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10.05.2017 10.08.2017 10.11.2017 10.02.2018

[fonnap/iOanb

68

66

64

58
10.05.2017 10.08.2017 10.11.2017 10.02.2018

Asctpanuickwii gonnap/fionnap CLUIA

068
10.05.2017 10.08.2017 10.11.2017 10.02.2018
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Tekylme peKOMEeHAALMUM MO AKUMAM

HaumeHoBaHue Tukep Tun Baniora lenesan ueHa
Kaz Minerals KAZ LN npocTble akuum GBp 941
Kaz Minerals GB_KZMS npocTble akuuu KzT 4233

AO "Kazaxrenexom" KzTK npocTBie aKuyM Kzt 18 760
AO "Keell" KCEL KZ npocTble akuun KzT 1308
AO "Keell" KCELL rap usD 3,93
AO "KasTpaHcOiin" Kz10 kz npOCTble aKLMM KzT 1800
AO "Hapoanbiit Barik HSBK Kz MPOCTbIE aKuuM Kzt 109,3
AO "HapogaHbiit BaHk HSBK LI rap usb 13,3
MoscHeHna K Tabauuam
B 1abamuax Ha cTp. 1 1 2 yKa3aH 06bem TOProB B AEHEXHOM , B KOTOPOM aKuum, Ha rpaduKax yKasblBaeTca
06bem TOpros B KoMYECTBE Bymar 3a AeHb.
Cumson il YKa3blBaeT Ha T, 4T0 06bEM TOProB 3a AeHb GblN Bbillie CPEAHEr0 3HAUEHNUA Ha 25% U Bbille.
Cumson '||| YKa3bIBaeT Ha TO, 4TO 06bEM TOProB 3a AeHb Bbil HUXKE CPEHEro 3HaUEHUA Ha 25% 1 HIKe.
CumBons! || YKa3bIBaloT Ha TO, 4TO 0Gbembl TOProB 3a AeHb Gbinn 8 06bI4HbIX i, ot He
WHaukatop RSI (O NOKa3bIBAET HACKO/ILKO 6ymara nepekynieHa uav nepenpogaxa. 3HaueHue Hke 30 06bIu+BroBopuT 0

B Tom, u4To GyMara nepenpoaaHHa, a HaueHMe Bblle 700 - Bymara nepekynneHa

PeiTuHr
Mokynatb
Mokynatb
Ha nepecmotpe
MNpopasatb
MNpopasatb
Mokynatb
[AepxaTb

[Jepxatb

[ata nepecmotpa
29.03.2018
29.03.2018

14.06.2017
04.04.2017
04.04.2017
12.04.2018
12.04.2018
12.04.2018

AO “Centpac Cekbioputiz” e Anmatbi, 050008, yn. Manaca, 32A e Ten.: (727)2598877 e www.ceseckze info@centras.kz
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AHanuTU4eckuit [lenaptrameHt
OunpekTtop Aupekrop
BabaHasapos [lamup MapxaH Menanuy
mibrayeva@centras.kz
Cneymanucr 1 kateropum Cneuuanucr 1 kateropum Mnagwuii aHanUTUK AHanUTUK
PaxumoBa Anua baitsonaaHosa Auga tOH AHacTacua Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz ayun@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢
Buneukas CsetnaHa
SBiletskaya@centras.kz
Cneuuanucr 2 Kateropum
AHacTacua Yepesko
acherevko@centras.kz
Toprosbix O n
Naynetos Kanmac
kdauletov@centras.kz
3am. [lupeKTopa TOProBbIX onepauuii
Tpeiipep Tenbrysues Aiigoc
HymaxaHos Enbxan ATelguziyev@centras.kz

yzhumazhanov@centras.kz

Hacroswmi matepuan 6611 NOArOTOBAEH aHanuTUYeckum otaenom AO "Centras Securities". Hactoawas HOCHT UCl 1 xap; p v He ABnseTca npeanoxkeHnem AO "Centras Securities" KynuTb, Npoaats uan
BCTYNUTb B KaKy 60 cAenKy B o [ IX UHCTPYMEHTOB, Ha KOTOpbIe B i ny MOXET C A CCblNKa. HacToAwwmit COAEPKUT UHD y Y10 M3 UC ( 8
KASE), koTopble Centras Securities paccmatpusaeT B KayecTse AoctoBepHbix. OgHako AO "Centras Securities”, ero pyKoBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTh aBCONOTHbIE TOYHOCTb, MOIHOTY U AOCTOBEPHOCTL TaKOM MHGOPMaLMK 1 He HecyT
OTBETCTBEHHOCTY 32 BO3MOMKHbIE NOTEPM KNEHTA B CBA3M C ee UCNIONb30BaHMeM. OLUEHKM 1 MHEHMS, NPe/CTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NIBHO HA 3aKMIOYEHMAX BosHar aHa/IUTUKOB He
CBA3AHO W HE 3aBUCHT OT COAEPIKAHMA AHANUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, M OT CyWecTBa MMM peKol i. Hactoswasn Hen AnA NYBIMYHOTO PACTIPOCTPAHEHMA U HE MOXET BbiTb

!, wan , Le/IMKOM MK No 4acTam, 6e3 npeasapuTenbHOro nucbMeHHoro paspetuenna AO "Centras Securities”. Centras Securities, 2017 r.
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