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KACE
Nnpepbl pocta U nageHusa
KasaxctaHckuit poHAoBbIN HAEKC KASE No UToram TOPros BO BTOPHUK 3aKPbINICA CHUKEHWEM. TaK,
3HaueHue nHaekca KASE ymeHbwmnnock Ha 0,08% 1 3apuKCMpOBanock Ha yposHe 2 224,84 n. O6bem
HSBK.kZ 0,3% CAENOK C aKLMAMM, BKIIOYEHHBIMM B NPEACTaBUTE/IbCKUI CNMCOK MHAeKca KASE, ysennuunnca
OTHOCUTENIbHO NpeabIAyLLEro TOProBoro AHA B 5,3 pasa u coctaBun 247,4 MAH. TeHre.
GBKZMS.KZ CHuxeHune nHaekca KASE cBA3aHO ¢ yaelleBaeHNeM aKLuil TeNeKOMMYHUKaLMOHHON KOMMNaHun
' Kaszaxtenekom (-0,7% £o 30 101 teHre), akumit baHka LieHTpKpeauT (-0,4% #0 253 TeHre) M akumin
KasTpaHcOn (-0,003% £o 1 344 TeHre).
KEGC.KZ POCTOM CMOTAM 3aKpbITbCA aKummn HapogHoro baHka KasaxcraHa (+0,3% fo 100,5 TeHre), akummn
meaeno6biBatowweit komnanuu Kaz Minerals (+0,1% 80 2 599 TeHre) U aKumMW 31eKTPO3HePreTUIecKkomn
KomnaHuu KEFOK (+0,03% ao 1 488 TeHre). AKLmmM coToBOrO onepatopa Kcenn octanucs 6e3
KZTK_p.KZ nU3meHeHMit Ha yposHe 1 690 TeHre.
KCELKZ
KZTO.KZ
CCBN.KZ
KZTKKZ  -0,7%
-0,8% -0,6% 0,4% 0,2% 0,0% 02% 0,4%
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HosocTu Kasaxcrana
"Kommeck Omip" B 2018r py c6op npemuii 6onee yem Ha 30%, BbinAaTbl - Ha 20%...
cTpaxoBas "Kommeck Omip" no utoram 2018 roga 0XMAAET yBeNMYNUTL 06bem Npemuii 6onee uem Ha 30%, coobumn "UnTepdakc-KasaxctaH" npeacenatens NnpasneHna komnanumn Oner XaHuH. "Mbl He oXuganu,

4TO TaKoW pocT 6yaeT B 3TOM rogly. Ml 0xuaaem, 4To 30% Mbl K NPOLINOMY roZly BO3pacTeM U rae -TO K 9 MApz TeHre npemuit Mbl cobepem. Mo BbiNAaTam A Aymalo, YTO rAe-To NPEBbICAT 2,5 Mapg, TeHre, Ha 15-20%", - otmeTnn O.XaHuH. B
2017 roay "Kommeck Omip" cobpana npemuii Ha cymmy 6,76 mapa TeHre (Tekyumi - 372,27/$1) cTpaxosble BbINAaTbi Npu STOM Npesbicuan 2,17 mapa Texre. 3a aesATb mecAues 2018 roga KOMNaHUA YBeUYMAA CBOP CTPaXoBbIX TPEMMIt Ha
36% N0 CPaBHEHMIO C aHANOTUYHBIM NEPUOLOM NPOLL/IOTO roga. "3a AesaTb MecsAues 2018 roaa 06bem CTPaxoBbix MPEMUI KOMNAHUK NPEBLICUA 7,5 MIPA TEHTE, MPUPOCT N0 OTHOLIEHWIO K aHanorMyHomy nep nogy 2017 roga — Ha 36%;
06bem CTPaxoBbIX BbINAT NPEBbICUA 2,8 MAPA TeHre, NPUPOCT 76%; aKTMBbI NpeBbicn 18,8 Mapa, TeHre (pocT 16%), cTpaxosble pesepsbl — 7,1 Mapa TeHre (pocT Ha 24%), COBCTBEHHDINM KanuTan — 9,8 MApA TeHre (pocT Ha 14%)
otmeTnn O. XaHUH Ha npecc-KoHbepeHLUmm B npecc-LeHTpe "MHTepdakc-KasaxcraH" 8o BTopHUK. AO "CK "Kommeck Omip" cozaaHo 19 Hoabpsa 1991 roga. AKLMOHepamu CTpaxoBoit komnanuu asaatotca TOO "Centpac Kanutan" (74,52%) u
Esrenuii KaH (8,91%).

emounux: Mumepdae

ch PenTUHr " Ha ypoBHe "BBB-", nporHo3 "crabunbHblii"...

MexayHapoaHoe peiiTuHrosoe areHTcTeo Fitch Ratings nogTeepanno AonArocpouHbiii peiTuHr gedonta amurtenta (PA3) AO "HaumoHanbHas at omHas komnaHusa "Kazatomnpom" Ha yposHe "BBB-" co "cTabubHbiM" NporHosom u
KpaTkocpouHbiv PA3 Ha yposHe "F3", coobwmno areHTcTso. "MoATBEpKAEHWE PEIMTUHIA OTPAaXKaeT HalW OkuAaHuA, 4To Kasatomnpom, 0 B MUpe ypaHoAob! owasn , ByaeT noaaepusa Tb CBOM GUHAHCOBbIN
npodub B 2018-2021 roab! B pamMKax HalWWX OPUEHTMPOB, HECMOTPA Ha NO-NPEXKHEMY C/1aByI0 KOHBIOHKTYPY Ha YPaHOBbIX PbiHKaX. Ka3aToMnpom p eTUHTYeTCA Ha CaMOCTOATE/IbHOM OCHOBE, MOCKO/IbKY IOPUANYECKHE, ONePauMoHHbIe 1
CTpaTerMyeckme CBA3N C KOHEYHOM MaTEPUHCKOM CTPYKTYPOW, pecnybavkoil KasaxctaH ("BBB"/nporHos "CrabunbHbiii"), paccMaTpuBatoTCA @ reHTCTBOM KaK OrpaHuyeHHble", - FoBOPUTCA B COO6LWeHnN. 10 MHEHWIO aHaIMTUKOB areHTCTBa,

YMepeHHOE NOBbILWEHME LieH Ha YPaH MOXET yKa3biBaTb HAa Ha4a/io BO3BPATa LieH K POCTY N0C/e MHOTOIETHETO CHIKEHMA BC/ed 3a aBapueit H a A9C dykycuma B inoHmn B mapTe 2011 roaa. "fenance KpynHeit 8 mMupe n
ypaHa, Ka3aTomnpom noasepeH BONATUILHOCTH LieH Ha ypaH. Mbl 0CTa@MCA KOHCEPBATUBHBIMM B HALLNX NPOrHO3aX No Gyayuiemy TPEHAY LieH Ha ypaH U IPUMEHAEM B HaLLMX NPOrHO3ax 15%-Hbil AMCKOHT K $blOYEPCHBIM KOTUPOBKAM Ha
ypaH, ny CME", - o A B UH MHorue 0TPacAu1 NoAaratoT, YTo Ha YPaHOBOM PbIHKE UMeeTCA U3BbITOK NPeANoKeHus, U 06eCrnoKOeHbI MPOACIKUTENbHOI CN1aB0oI KOH BIOHKTYPOIt pbiHKa. B TeueHue
nocneAme HECKO/IbKNX /1eT ypaHoA06 une b nncb Ha A06bI4M Ha HW3KO3aTPaTHbIX aKTUBaxX. Hanpumep, 8 | nonyroamun 2018 roaa kaHaackas Cameco Corp, BTopas 8 MUpe NO BeMUnHE

npuHsAna Ha Heol 7 CPOK MPMOCTaHOBHTL A06bIMY Ha MakapTyp -Pusep/Ku-/lelik 8 KaHaae, 0AHOI M3 CaMbIX KPYMHBIX WaXT B MMPE C BbICOKMM COAEPKaHMeM ypaHa. Ha GoHe HU3KMX LieH
Ha ypaH 1061 MHBECTULMM B Pa3paboTKy HOBbIX MECTOP 7. Kpome Toro, pag HeGONbLIMX KOMNAHMIA YLLAN C PbIHKA, M, TAKUM 06pa30M, NPE/ANOKEHNE HEMHOTO CHU3MAOCL. CornacHo BcemnpHoi
AfepHOI accounaumu, Ha KoHel, 2017 roga MOLLHOCTb 448 3KcnayaTMpyeMbIX Mo BCcemy MUPY PeakTopos cocTassna 392 BT (3n.) ¢ 3arpys Koit mowHocTeit Ha 81%. Ewe 59 peakTopos b B NpoLecce coopy , FNaBHbIM

o6pasom B Kutae, UHanu, OA3 1 Poccum, 1 3aBeplueHne CTPOMTENbCTBA 25 U3 HUX BbI/10 3annaHnpoBsaHo Ha 2018 -2019 rogpl. COrnacHo cLeHapuio HOBbIX CTPATeruii, NpeACcTaBNeHHOMY B paMKax NporHO3a MMPOBO# SHepreTuku Ha 2017 rog,
MeXAyHapOAHOTO 3HEPreTUYECKOro areHTCTBa, yCTaHOBNEHHan AAEPHAA MOLHOCTb cocTasuT 516 MBT (351.) 8 2040 roay, Ha 25% 6oniblue OT HOCUTENbHO ypoBHeit 2015 roga, OTMEYatoT aHa/IMTUKM PEUTUHIOBOTO areHTCTBa. B Kutae segercs
CTPOUTENLCTBO 15 peakTopos NOMMMO 40 y3Ke HaXOAAMXCA B SKCMYaTamMK, U KnTali CTaHOBUTCA OAHMM W3 IMAEPOB CeKTopa. B ANoHMM Ha MioHb 2018 roAa B SKCM/YaTaLyMM HAXOANANCL ACBATL PEAKTOPOB MO CPABHEHMIO C TPEMA Ha
KoHel, 2016 ., u, cornacHo BceMMpHO AePHON accoumauyiy, Ha PaccMOTPEHMI HAXOAMANCh 3aABKM HA NOBTOPHBIiA 3anyck eule 19 peakTop 08. HecmoTpa Ha peweHme FepmaHnm K 2022 rofly NONHOCTBIO BbIBECTU aTOMHbIE 3/1€KTPOCTaHLMM

W3 3KcnayaTauuu, Apyrue cTpaHbl EC, B yactHocT, Bonrapus, Yewckan pecny6auka, BeHrpua, Monblua u PymbiHKUA, paccMaTpUBaloT BO3MOX HOCTb cTpouTenbctea A3C. "Tekyluan pecTpykTyp Kasar Ha
ONTUMMU3ALMIO A@ATENBHOCTU U YNY! 61 ocTu. K Henpoo! aKTUBbI, B YaCTHOCTK, B uionie 2018 rofa Aoye pHAA CTPYKTypa no Npou3BOACTBY InekTpoaHeprin TOO "MAIK-Kasatomnpom" 6bina
npogaHa AO "®oHg HaumoHanbHOro GaarococtoaHuUA "Campyk-K: ", Henocpe, aKuMoHepy n. pyetca W ApYrv X HeNpodU/IbHBIX aKTUBOB, B TO BpemaA Kak TOO "MHKait", 04HO 13 KAloUeBbIX

COBMECTHbIX NpeanpuaTuil ¢ Cameco, CTano Ao4epHen CTpyKTypoi Kasatomnpoma c 1 aHsaps 2018 roga. B pesynbrate peopraHm3aummn 1 yn ydweHus LeH Ha ypaH mapska EBITDA y komnanum gocturna 24% 8 | nonyroauu 2018 roga (4to
npeacraenset coboi NoBbIWeHUe OTHOCUTENbHO 15,4% B 2017 rogy)", - KOHCTaTUPYIOT aHaAUTUKK. Kak oTmevaeTcs B coobuerunu, 8 2017 rogy Kasatomnpom cospan komnanuio TH Kazakatom AG ans ueneit MapkeTuHra u Toprogam
YPaHOM. "JT0 ABNAETCA NO3UTMBHBIM B K i cTpaterm [l0/ITOCPOUHBIX KOHTPAKTOB C NOKynaTensmu. O CHOBHOI CNPOC Ha ypaH NPUXOANTCA Ha KPyMHble SHEPreTUUecKme KOMNaHum, u
KOHUEHTPALMA N0 KMEHTaM ABNAETCA BLICOKON. Tak, B 2017 rofly ceMb KnMeHTOB obecneunsan 6o1ee NONOBUHBI BbIpy4ki KasaT K CBOIO K/MEHTCKYI0 6a3y 1 B 2018 rofly nognMcana cornaleHue ¢
YellowCake plc Ha npoaay 1 NocneAytoLLYIo NOKYMKY 3aKUCH -OKMUCK ypaHa. CornalueHne npeaycmarpusanc nocrasky Ana YellowCake 3100 ToHH ypaHa 8 uione 2018 roay v onumMoH Ha ero obpaTHyto NokynKky 8 nepuoa 2019-2027 rogpl,
€C/M CNIOTOBBbIE LieHbI Ha ypaH ByayT npesbiwartk $37,5/GyHT", - roBopuTcA 8 COO6LIEHNN. AHANMTUKM areHTCTBa Nonaratot, uto Kasa nmeet YPEHTHblE 3aTpathl, 4T0 no, b A06bI4y W
rem cpeacts. "Xota He PacKpbIBaET AAEHEeXHbIE 3aTpaTbl, ee napTHep no Cl B KasaxcTraHe v oaHa 13 NATH BeAyLMX MUPOBbIX A06bIBaIOWMX KOMNaH it UraniumOne Inc Mmena cymmapHble AeHexHbIe
3aTpaThl Ha ypoBHe 8 Aonn./GyHT ypaHa B 2017 roay. 3To 6naronpm|mo CMOTPMTCA OTHOCUTENbHO [leHEXHbIX 3aTpaTy Cameco Ha yposHe $19,6/dyHT B ToM xe rogy. Mbl uto POM COXPAHMT Np y TBO B NNaHe
3aTpaT OTHOCUTENILHO IX CONOCTaBUMBIX s uHOI MBe, OTYACTV 3a CYET KypCa TeHre, KOTOPbIN CHU 3UICA NPUMEPHO Ha TpeTb ¢ 2016 roaa, YTo NO3BOAAET NO, peHTOCnoco6HbIe
NpOM3BOACTBEHHbIE 3aTpaTbI", - OTMEYAETCA B UHG n. 1/ npodunb 6bI1 YCTOMUMBBLIM K CHUKEHUIO LIEH Ha ypaH, 6onee HU3KUm oT ypaHo06! CIN KOMNaHWK U B bICOKUM ANBUAEHAHBIM
sbinnatam Campyk-KasbiHe B 2017-2018 roabl. Ckoppek 1/ BaNOBbIi no cpeacTBam ot HHOI ctn (FFO) y B cpeguem coctansan 1,7x 8 2014-2017 roapl BBUAY HU3KOI
KanuTas0eMKoCTH 1 0cnabaieHus TeHre OTHOCUTE/IbHO Aosnapa CLUA. "B Halwem KOHCEPBaTUBHOM PEMTMHIOBOM CLEEHAPUM Mbl IPOTHO3MPYEM, YTO BaJIOBbIM CKOPPEKTUP no FFOy OCTaHe TCA B CpeHem Ha
ypoBHe 2x B 2018-2021 rogpl. 3T0 06yCNI0BAEHO rNaBHbIM 06Pa3oM BbICOKOM KanuTaoeMKOCTbIO B CpeAHEM Ha ypoeHe 18% (oTHocuTenbHo 9% 8 2014-2017 roApl.), OTTOKOM CPeACTS, Cl co nnpl P 1
BbICOKMMU Bbinnatamm Campyk-K 82018 roay", - oTMe4aeTcA B COObLIeHNN.

Hemounur: Mumepeare

06bvem i yepes B AHBape -+ y A Ha 45%...

3a AHBapb-ceHTAGPL 2018 roAa KOMYECTBO KOHTE! B TPaH3UTHOM coctasun 6onee 353 Toic. AP (aBasLaTUG YTOBbINA SKBUBANEHT), YTO Ha 45% Bblle aHaOrMYHOrO NepMoAa NPOLWJIOro roaa, coobwmna
npecc-cnyx6a "KasaxctaH Temup xonbi" (KTHK).OCHOBHbIM HanpaBneHWem KOHTeiHepHOro TpaH3uTa ocTaeTca Kutaii — EBpona — Kutaii. O6bem nepeBo3ok no aTomy Kopuaopy coctasin 203 Teic. Jd3, 4to Ha 68% Bbilwe, Yem 3a
aHanormyHbIi nepuog 2017 roaa. "YuuTbiBaa CE30HHOCTb U B Kurait — EBpona — Kutait, B nocneaHem KeapTane TeKyLLero roaa oxuaatorca o6bembl . TCA
eXXeMeCAYHble NepeBo3KM Mo CTaHUMAM [OCTbIK U ANTbIHKONL cBbilwe 35 Thic. P, - roBOPUT AMPEKTOP AenapTameHTa MapKeTUH a U TPaH3UTHOM noauTuku KT MaauHa AxmeaykaHoBa, CI0Ba KOTOPO# NPUBOAATCA B cO0bLeHnK.Mo
Apyrim KOHTeliHep! TPaH3UTHble 149 Tbic. A®3. [lo koHua 2018 roaa nnaHMpyeTca 40BecTM 06bem O BLIEro TPaH3UTHOTO KOHTEHHepOnoToKa Ao 536 Teic. 1d3."KasaxcTaH Temup xonbi" (KTXK) -
TPAHCMOPTHO-/IOTMCTUYECKaA KOMIAHWA, BXOANT B COCTaB roc¢oHAa HaUMoHaNbHOTO 61arococtonHms "Campyk -KasbiHa". Mog HaxoaATcA OPOXKHAA, MOPCKaRA " MHdpacTPyKTYpa,

TPAHCNOPTHO-NOTUCTUYECKME LIEHTPI.
Hemounux: Mumepdparc

KasaxcraH paccunTbiBaeT Hauatb 3KCNOPT 6eH3uHa ¢ HoAGpA - MuHaHepro...

KasaxcTaH nnaHMpyeT HauaTb SKCNopT 6eH3MHa B coce/iHM1e CTPaHbl B HOAGpe, rnasa \ 0 Kanat "MnaHbl Takue y Hac, Mbl PACCHMTLIBAEM (HaYaTb NOCTaBKM B HOABPE - d-K) 3T0 He TONILKO OT Hac, HO 1 OT
KOHTPNapTHEPOB 3aBUCKT", - CKa3aN OH XXYPHaNNCTaM BO BTOPHUK B AcTaHe. B Hauane okTa6Gpa KasaxcTaH u Poccusa nognmcany NPOTOKON O BHECEHUM i 8 cor. , KOTOpble CHATWA 3M6apPro Ha NOCTaBKK
Ka3axcTaHckoro 6eH3uHa 8 ctpaHbl CHI. COrnacHo 4aHHOMY MeXNpasu cor B AENCTBYET 3anpeT Ha IKCNOPT CBETAbIX HePTENPOAYKTOB, KOTOPbIN A0 MKeH Bbin NpoanTbea Ao 1 aHsaps 2019 roga. Kak
coobuyanock, KasaxcraH ¢ 25 aBrycra 3anpetin 8803 B CTpaHy 6eH31Ha 13 POCCIM XeNe3HOA0POXKHBIM TPAHCTIOPTOM CPOKOM Ha 3 mecAua. T akoe peweHue 6bi10 NPUHATO Ha GOHe CoKMBLIErOCA NPoduLMTa GeHsnHa B pecnybamke,
KOTOPbIi NPUBEN K C ueH. K paHee UTO 3aNpeT KAacaeTcs TONILKO Ke/e3HOAOPOKHOrO TPaHCNopTa. Kak paHee NOACHAN 3aMMUHICTPa SHepreTku Bonat Akuynakos, KasaxcTaH no cornawenmio ¢ Poccueit 8
pamkax EAIC umeeT npaso nep Ki BBOAWTL HHBIVA 3aNpeT Ha UMNOPT HehTeNPOAYKTOB. NP1 3TOM, NOMUMO BBE/IEHMA BPEMEHH OrO 3anpeTa Ha UMMOPT POCCUIACKOTO 6eHauHa, KasaxcraH, UTo6bl He AONYCTUTL
3aTOBaPUBaHNA COBCTBEHHOTO PbIHKA, MOXET HauaTh IKCNOPT HeTENPOAYKTOB B CTPaHbI LieHTpanbHOI A3un. 3amnpes npasneHms No TPaHCNOPTUPOBKe, NepepaboTKe U MapKeTMHy HedTh HaukomnaHum "KasMyHaiilas" laHuap Tuecos
coobLan, 4to KasaxcraH MoxKeT aKcnopTuposats 300-400 Tbic. TOHH 6€H3MHa A0 KoHua 2018 roaa 1 1,2 maH ToHH 8 2019 roay.

emounuk: Mamepebarc

Muposbie GOHAOBbIE PbIHKK
Bo BTOPHWK aMepuKaHCKue 1 eBponeiickie GOHA0BbIE MHAEKCHI N0 UTOram TOProB, MPEUMYLLECTBEHHO, 3aKPbIIUCH B 3€/1€HOI 30He, GPaHLY3CK uit MHAekc CAC-40 ysenunumnnca Ha 0,3% a0 5 318,5 n., Hemeukuit nHaekc DAX - Ha 0,3% ao 11
977 n., GpuTtaHckuit nHaekc FTSE 100 - Ha 0,1% Ao 7 238 n., uHaeke NASDAQ - Ha 0,03% 40 7 738 n., a nHaekc Dow Jones ymeHbmnca Ha 0,2% 40 26 431 . M amepuKaHCKuii nHaeke S&P 500 nonnsunca Ha 0,1% 4o 2 880 n. BHumarve

MHBECTOPOB Ha Npoao. ica poct 1 roco6amraumit CLUIA, B 4aCTHOCTU BO BTOPHMUK OXOAHOCTb AGCATUNETHIX FOCO 6/Mraumii BbIPOC/A Ha 1,4 6a3MCHOTO NYHKTa A0 3,24%, AOCTUTHYB MAKCUMA/IbHOTO YPOBHA C
2011 roga. Kpome Toro, HeonpeaeneHHOCTb Ha GOHA0BOM PbIHKe Bbi3BaHa NocneAHei OLEeHKo 3koHoMUKM CLLIA ot MB®, KOTOpbIit NOHWU3KUA NPOrHO3 pocTa BBIM cTpaHbl 8 2019 rogy ¢ 2,7% Ao 2,5%. MporHos no pocty BBM CLLUA B 2018 rog,
CcoxpaHeH Ha yposHe 2,9%. Opl , UTO P cBA3aHO C TOprosbim NpoTusocTosHuem CLUA ¢ Kutaem. HanomHum, YTO B KOHLLe CEHTABPA BCTYNUAM B CUAY HOBble NowwiuHbl CLLIA 8 pasmepe 10% Ha ToBapbl U3 Knutas

o6bemom umnoprta 8 200 MApA. A0AA. B roA. KUTal B OTBET BBE/ NOWAMHBI B pasmepe 10% 1 5% Ha amepuKaHCKuit MMnopT o6bemom 60 MapA. Ao,

Wemounur: Bloomberg

Poccuiickuit GOHAOBDIN PbIHOK

Mo nuToram ByepaLLH1X TOProB POCCUIACKMIA GOHAOBbII PbIHOK NPOAEMOHCTPUPOBAN CMELLAHHYIO AUHAMMKY, B HaCTHOCTU MHAeKc PTC ysennunnca Ha 0,11% fo 1 159,5 n., a unaekc MMBB nonusunca Ha 0,43% a0 2 444 n. Moaaepxky
poccuiickum GoHAOBbIM MHAEKCaM OKa3ana NoA0POKaBLWan HedTb, @ TAKKe NO3UTUBHAA nHaekcos. Ci b akuun Marnuta (-5%), HOBAT3Ka (-3%), Mo6unbHbIx Tenecuctem (-2,2%), PocceTeid (-
2,1%), BTB (-2,1%), MarHutoropckoro N4eCcKoro (-2%), (-1,9%), Pacnaackoit (-1,5%), PocHed (-1,3%), UnTep PAO (-1,1%), ®CK EIC (-1,1%). PocTom BbicTynnm akuum Fasnpom Hedt (+2,7%), Cesepcranu
(+1,2%), HoBoAMNeLKoro meTanaypriyeckoro kombuHara (+1,1%), Hoprukens (+0,7%), AIPOCA (+0,7%).

Wemounur: Bloomberg

Hedto

HedTsAHbIE KOTUPOBKY MO UTOram TOPTroB BO BTOPHMUK 3aKPbIIMCH B 3€/IEHOI 30HE Ha OMACEHMAX BO3MOXKHOI HEXBATKM TOM/IMBA HA MMPOBOM Pbi HKe, a TakKe ¢ sBMAY 0CAKT 10 CLUA
yparaHa "Maitkn". TaK, CTOMMOCTb CeBepOMOPCKOi HedTn Mapku Brent yeennumnacs Ha 1,3% ao 85,00 gonn. CLUA 3a 6app. 1 ueHa nerko i amepukaHckoit Hedptn WTI nosbicunace Ha 0,9% Ao 74,96 ponn. CLUA 3a 6app. OTMETUM, 4TO K
no6epesbio CLUA no 10)HOI akBaTOpKM MeKCUKaHCKOrO 3a/11Ba ABUKETCA yparaH "Malikn", KoTopbIi OLLeHMBAETCA KaK yparaH BTOPO KaTeropu v no wkane Capdupa-Cumncoa. Mpu 3ToM METEOPOO HE MCKAIOUAIOT, 4TO MO Mepe
NPUBAMKEHUA OH MOXKET YCUNUTLCA A0 YETBEPTOI KaTeropuu. Mexay Tem 8 KOM 3anu1Be No nr BneHa pabota nopaaka 19% moluHocTel no Aobbive HedTH U3-3a NPUBAKKEHWUA yparaHa. U3
npoweawmx Hoaocrevn omemm 4T0 MeskyHapoHoe 3HepreTudeckoe areHTcTso o6patunocs k OMEK 1 apyrum He BXOAALIMM B KAPTE/lb KPYTIH bIM NPOUBOAUTENAM HE¢TVI € NPM3bIBOM YBENNYUTb A06bINY HEDTH, TaK KaK PbIHOK
nepexoAuT B "KPacHyI0 30HY". TaKie UCTIONHUTEIbHBII AnpekTop MIA datix Buponb nycunma AMT ens Mupa C 7 Apasum no y 06bema NPoM3BOACTBA, HO 3aABW, UTO AR
MCNPaB/IEHNA CUTYaLLMM aHANIOTMYHbIE MePbI NOTPEBYIOTCA M OT APYIUX CTPaH. OTMETUM, UTO SKCNOPT HehT 13 VipaHa B nepsyio Henemo oKTA 6pA ynan ¢ 1,6 MaH. 6app. B CyTK B ceHTABPe A0 1,1 MaH. 6app. B cyTku. Kpome TOro, UHBECTOPSI
HaXoAATCA B y cTataaHHbIx M pro CLUA no 3anacam Tonnea B CTpaHe, KoTopble Gy/ayT 06HapoAoBaHb! B 6vKaliwnii YeTsepr.

Memousu: Bloomberg

Baniota
Kypc TeHre k gonn. CLUA ykpenunca Ha 0,24% v coctasnn 371,87 Tenre/S1.
Kypc poceuiickoro py6ns no otHoweHrwio K gonn. CLUA ykpenuncs Ha 0,55% u coctasun 66,22 py6.
Kypc santotHoi napbt EUR/USD cHusunca Ha 0,01% u coctasun 1,1489.
Hemouuk: Bloomberg
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Axkuun MMBB
ROSyq.L
Komnawus 3Hau., TeHre ey WU3m. 33 feHb Uena 1M CEbER) CEZLG
8 MAIH.TeHre mecay Hau.roga
BTB 0,04 2233731 -2,07% 0,0393 -2,36% -18,85% 26,39
7
Ta3npom 172,11 45,95 0,17% 148,80 15,67% 31,89% 76,94
6 Tasnpom neft 395,40 0,47 2,73% 327,80 20,62% 61,98% 93,91
MK HopHukenb 11 403,00 0,09 0,72%  11200,00 1,81% 5,10% 42,99
5
JNykoiin 4971,50 0,44 0,11% 4 623,00 7,54% 49,09% 65,46
HAMK 180,40 2,27 1,11% 165,94 8,71% 22,54% 60,67
4
MMK 49,70 4,70 -2,03% 49,03 1,37% 18,73% 48,80
3 Meyen 105,45 0,76 0,00% 83,20 26,74% -28,63% 57,35
MeradoH 580,00 0,06 0,00% 538,00 7,81% 13,08% 49,08
2
PocHedTb 473,10 4,15 -1,32% 439,55 7,63% 62,30% 64,52
1 Poctenekom 70,28 1,79 0,06% 66,58 5,56% 9,98% 58,64
CypryTHedTeras 27,22 19,08 -0,93% 27,70 -1,75% -2,42% 46,01
-0
.10.2017 10.01.2018 10.04.2018 10.07.2018 TaTHedpTb 823,90 0,86 0,30% 785,50 4,89% 72,08% 63,09
Pycfuapo 0,63 438,17 0,00% 0,62 0,76% -14,25% 55,46
JNupepbl pocTa u nageHus
HosaTak 1145,00 0,75 -2,97% 1150,90 -0,51% 68,95% 56,55
SIBNg.L Cesepcrant 1103,20 0,44 1,22% 1057,00 4,37% 24,32% 55,50
Ypankanuii 80,60 0,06 -0,49% 79,90 0,88% -31,40% 19,04
GAZPq.L
Inter RAO/d 3,93 55,36 -1,12% 3,76 4,40% 15,46% 35,94
TATNxq.L ®CK E3C 0,16 896,42 -1,09% 0,16 1,09% -2,34% 41,13
C6ep6atk, ao 191,25 86,12 -0,31% 174,90 9,35% -15,08% 47,12
SVsTq.L
C6epbatk, an 167 6,48 0,61% 151,77 9,71% -11,90% 52,00
LKOHyq.L
MTL
NKELyq.L
HYDRq.L
Deno3sutapHble pacnucku (USD)
POLYP.L
06vem, W3m. 3a Wsm. ¢
Kol HUA ECY.CITY Uena 1M RSI*
MAH.TeHre mecay Hau.roga
NLMKa.L BTB BaHk 1,25 1,10 -0,82% 1,2288 2,12% -31,43% 35,42
Ta3npom 5,27 16,14 2,37% 42716 23,43% 19,56% 75,10
ROSNg.L
Tasnpom NEFT 29,88 0,11 3,10% 23,6179 26,51% 38,98% 90,43
ROSya.L MMC NORIL NICK 17,18 1,59 1,17% 16,1834 6,17% -8,31% 47,22
Nykoiin 75,05 0,80 1,33% 66,7067 12,50% 31,15% 63,76
SNGSyq.L NOVOLIPETSK 26,81 0,20 0,19% 23,6442 13,38% 5,05% 60,84
PJSC MAGNL.S/d 9,64 0,06 -0,97% 9,1848 4,96% -1,03% 48,45
NVTKg.L 0,7%
Meuen PAO 3,15 0,03 1,29% 2,3100 36,36% -40,11% 56,42
PocHedTs 7,15 3,45 -0,12% 6,2866 13,67% 43,20% 63,75
VTBRq.L -0,8%
PocTenekom 6,38 0,02 -0,16% 5,7031 11,87% -2,30% 55,77
MAGNg.L 1,0% CypryTHedTeras 4,05 0,70 -0,24% 3,9512 2,45% -14,15% 46,36
TatHedTs 74,91 0,19 1,73% 68,2325 9,79% 51,46% 64,79
#H/0, PISC RUS 0,89 0,38 0,34% 0,8390 5,96% -25,92% 55,26
HosaTak GDR 178,81 0,09 -0,73% 172,8984 3,42% 48,76% 57,59
Monumetan INT 609,16 1,07 0,22%  600,8400 1,38% -33,82% 38,66
-1,5%  -10% -05% 00% 05% 10%  15% 2,0% 25% 30% 3,5% PJSC SEV. REGS 16,62 0,49 1,60% 15,3927 7,98% 8,07% 55,80
C6epbaHk RUS 11,92 4,97 6,11% 10,3472 15,20% -29,59% 46,29
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[IMHaMKKa AOXOAHOCTU MeXAYHAPOAHbIX obanraumii KasaxcraHa

6
5
4
3
2
1
0
10.10.2017 10.01.2018 10.04.2018 10.07.2018
2024 — 2025 2044 2045

Hata

[LloxoaHocTs, %

25

0,5

0

10.10.2017

Cpea. Liena,

10.01.2018

Cpean. flox-

== BPK 2022

10.04.2018

10.07.2018

= KTX 2022

WU3meHenne cpeaH. [loxoaHoCTH

SMUTEHT

KasaxcraH 2024
KasaxcraH 2025
Kasaxcran 2044
Kasaxcran 2045
BPK 2020

BPK 2022

BPK 2026

KMr 2023

KM 2044
KasArpo 2023

KTX 2019

KTX 2022

KTX 2042

®opTebark 2022

®opTebaHk 2024

Kaskommepubark 2018

BaHk LieHTpKkpeauT, 6eccpouHble

AT® BaHK, 6eccpoyHble
Xanbik BaHk 2021

WUctkomTpaHc 2018

norawexus

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

30.04.2023

07.11.2044

24.05.2023

20.06.2019

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

Bz kynoHa

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FRFF

FRFF

FXPV

VRGR

* YKa3aHHbIe LeHbl U JOXOAHOCTU ABAAIOTCA MHAWKATUBOM (MUcTounmnk: Thomson Reuters Eikon)

(cnpoc/npean.)

3,841/3,651
4,122 /4,049
4,934/ 4,882
5161/51
4,473 /3,22
4,726/ 4,547
5,29/4,967
4,523/4,423
6,588 / 6,502
5,13/4,89
0,768 /0,072
2,628 /2,349
6,315/ 6,245
9,62/9,31
9,367 /9,159
5,671/-0,122
10,288 /9,925
11,269 / 10,665
4,57/ 4,468

0/0

%
100,88
106,34
100,38
120,88
104,25

98,28
105,75
99,90
94,46
98,68

101,50

104,20

109,45

114,63

112,50

100,08

86,50

93,13

106,00

92,84

crb, %

1340,89

3a Aerb,

1,09%

2,02%

0,83%

1,00%

6,42%

0,88%

0,00%

1,38%

1,42%

0,81%

-30,00%

1,67%

0,49%

-0,03%

-1,09%

-17,48%

0,00%

3,66%

2,76%

0,00%

3amecay  CHay. roga
4,21% 14,86%
6,32% 19,53%
3,19% 10,73%
3,47% 9,03%
4,96% 13,73%
2,23% 33,14%
0,60% 10,96%
1,84% 24,16%
-0,62% 0,63%
-3,13% 15,65%
-26,32% -67,44%
6,11% 5,19%
0,49% 9,96%
2,32% -6,45%
-2,16% -4,43%
7,76% -11,92%
1,04% 1,77%
99,75% 46,13%
0,00% 19,20%
0,00%  3494,88%
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10.10.2017 10.01.2018 10.04.2018 10.07.2018 10.10.2017 10.01.2018 10.04.2018 10.07.2018
o oo PO e PD e PO

SMUTEHT

RZD CAPITAL PLC

RZD CAPITAL PLC
VEB FINANCE PLC

VEB FINANCE PLC
a3 Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan

Nykoiin

Hosatak

PocHedpTb

GPN CAPITAL SA

Anbda bank

GPB EUROBOND FINANCE PLC23
GPB EUROBOND FINANCE PLC18
STSBC

STSBC

STTVB

BTB Bank 22

SIINF

BDLLT

VON

VON

FDGRF

EVRE

POLYUS PAO

STEEL CAPITAL SA

FDGRF

GPB EUROBOND FINANCE PLC24

* YKa3aHHbIe LeHbl U JOXOAHOCTU ABAAIOTCA MHAWKATUBOM (MUcTounmnk: Thomson Reuters Eikon)

JAata
norawexua

24.07.2018
16.01.2019
29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034
16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
28.12.2023
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
13.03.2019
22.04.2020
29.04.2020
17.10.2022
13.03.2019
29.06.2024

Bua KynoHa

The record could not be fo FXPV
3,50 FXPV
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV
12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV
7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
7,50 FXRS
9,83 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
8,45 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV
8,45 FXPV
8,75 FXPV

JHoxoaHocTs, %
(cnpoc/npean.)

NULL / NULL

4,792 /2,892
3,958 /3,759
0,548 /0,299
4,266 /3,957
4,39/4,194

5,084 /4,987
4,601/ 4,345
5,463 /5,389
5,489 /5,471
1,653 /0,972
5,082 /4,96

7,506 /6,884
3,942 /3,842
4,449 / 3,796
4,948 / 4,831
5,603/5,525
6,282/6,238
6,302 /6,245

4,912 /4,756
5,168 /4,963
5,137/5,049
5,198 /4,968
5,874 /5459
22,443 /16,022
157,42/135,28
5,571/5,501
5,816/5,658
7,91/7,655
10,993 /10,851
6,934/3,543
5,92/5,667
5,535/5,221
5,987 /5,815
8,635 /7,905
5,641/ 5,266
5,084/ 4,748
5,354/5,202
8,635 /7,905
NULL/ NULL

CpepH. LeHa,
%

100,10

99,90
101,70
106,15
101,25
102,56
158,63
109,56
102,63
105,33
105,25
102,15

99,51
100,53
102,68
100,20

95,58
123,29
111,12

98,91
97,60
97,24
97,50

104,88
97,61
96,00
98,53
98,04
97,18
95,33

101,00
96,81

106,50

100,18

100,05

101,52

101,04

102,23

100,05

104,50

CpepH. lox-
cTb, %

4,83
5,07
5,09
5,08
5,67

19,20

146,16
5,54
5,74
7,78

10,92
5,22
5,79
5,38
5,90
8,27
545
4,92
5,28
8,27
6,49

WN3meHeHue cpeaH. loxoaHocTu

3a geHb 3a mecay, C Hay. roga

0,00% 0,00% -17,03%
-0,26% -14,67% 67,69%
1,85% -1,28% 49,03%
0,00% -19,23% 61,54%
-1,91% -1,20% 39,32%
1,18% -4,24% 30,79%
0,80% 2,23% 25,06%
-1,76% 1,59% 40,13%
0,37% 0,37% 13,60%
1,11% 0,74% 14,88%
-1,50% -5,07% 48,86%
1,01% 2,45% 41,01%
3,16% -5,89% 111,47%
0,26% 2,91% 83,49%
-0,72% -9,25% 79,13%
0,41% -6,14% 30,75%
0,18% -3,97% 26,08%
-1,11% -2,19% 19,47%
-0,32% -2,03% 17,64%
0,00% -4,92% 30,19%
3,68% -3,61% 35,56%
0,59% -3,23% 33,60%
1,20% -2,68% 33,68%
1,98% -2,58% 67,26%
-16,12% -9,69% 303,36%
9,22% 370,57% 2091,30%
0,91% -2,12% 29,14%
0,00% -1,71% 32,56%
1,04% 1,30% 56,85%
2,25% 8,76% 61,78%
-19,69% -12,71% -78,07%
0,00% 0,52% 41,91%
1,51% -2,18% 41,21%
0,51% -2,48% 38,82%
0,00% -0,36% 7,68%
0,18% -5,05% 49,73%
-2,38% -19,74% 38,59%
0,38% -1,31% 54,84%
0,00% -0,36% 7,68%
0,00% 0,00% 0,00%
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AMHaMMKa ¢OHAOBbIX UHAEeKcoB QOHAOBbIe WHAEKCbI
2950 2450
UHaekc 3HaueHne  WU3m. 3a feHt Ha 1M M3m. 3a mecaL43m. c Hay.rog  52W MIN 52W MAX
2400
2900
DJIA 26 430,57 -0,2% 25917 2% 7% 22831 26828
2350
2850 2300 S&P 500 2880,34 0,1% 2872 0% 8% 2551 2931
2800 NASDAQ 7738,02 0,03% 7903 -2% 12% 6557 8110
2250
FTSE 100 7237,59 0,1% 7278 -1% -6% 6889 7877
2750 2200
2150 CAC40 5318,55 0,3% 5252 1% 0% 5066 5640
2700
2100 DAX 11977,22 0,3% 11960 0% 7% 11787 13560
2650
2050 PTC 1159,47 0,11% 1051 10% 0% 1043 1325
2600 2000 MOEX 2443,83 -0,43% 2322 5% 16% 2047 2494
02.07.2018 04.08.2018 06.09.2018 09.10.2018
S&P 500 KASE Hang Seng 26172,91 -0,1% 26973 -3% -13% 26173 33154
KASE 2224,84 -0,1% 2184 2% 3% 2015 2533
90 "
Nikkei 225 23 469,39 -1,3% 22307 5% 3% 20618 24271
85
Shanghai Comp. 2721,01 0,2% 2702 1% -18% 2652 3559
80
ASX 200 6041,10 -0,97% 6144 -2% 0% 5738 6352
75
KOSPI 2253,83 0,0% 2282 -1% -9% 2241 2598
70
S&P SENSEX 34299,47 -0,5% 38390 -11% 1% 31834 38897
65
60
55 ToBapHO-CbIpbeBble PbIHKM
50
5 Cbipbe TeHre U3m. 3a feHt Ha 1M MU3m. 32 mecaLA3M. C Hau.ro, 52W MIN 52W MAX
Brent (6app) 85,00 1,3% 77 11% 27% 56 86
20
02.07.2018 04.08.2018 06.09.2018 09.10.20 WTI (6app) 74,96 0,9% 68 11% 24% 51 76
—— Brent (6app)
3on0T0 (TP.yHL) 1187,20 0,2% 1194 -1% -9% 1176 1362
1280 Cepebpo(Tp.yHu) 14,33 0,5% 14 2% -16% 14 18
1260 NAT GAS MAY18/d 3,27 0,0% 3 18% 11% 3 4
1240 HG COPPER APRS/d 2,80 1,5% 3 7% -15% 3 3
1220
YpaH (¢1) 27,55 0,2% 27 2% 15% 20 28
1200
NnatuHa(Tp.yHU) 824,00 0,8% 779 6% -11% 763 1013
1180
WHEAT SRW MAY8/d 515,00 0,2% 486 6% 21% 387 575
1160
1140 ICE SUG11 MAY8/d 12,97 0,2% 11 18% -14% 10 15
02.07.2018 04.08.2018 06.09.2018 09.10.20
3011070 (Tp.yHLI)
KasHaueiickue 06uraumnun CLUA
MATURITY 3Hau., TeHre U3m. 3a AeHt LeHa 1M M3m. 3a mecaL43m. c Hay.rog  52W MIN 52W MAX
US 1M T-BILL 2,16 0,32% 1,97 9,80% 71,45% 0,95 2,16
1-netHue 2,63 0,27% 2,51 4,58% 51,24% 1,37 2,63
2-neThue 2,89 0,00% 2,71 6,72% 52,78% 1,50 2,89
5-netHue 3,06 -0,46% 2,82 8,29% 38,26% 1,91 3,07
10-netHne 3,21 -0,59% 2,94 9,04% 33,06% 2,28 323
30-netHue 3,37 -0,82% 3,10 8,57% 22,91% 2,69 3,40
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[AvHamuKa BaNOTHBIX Nap O6MeHHble KypCbl
390 URRENCY 3Hau., TeHre U3m. 3a feHt LeHa 1M M3m. 3a mecaL43m. c Hay.rog  52W MIN 52W MAX
380
370 UsD/KzT 371,87 -0,24% 375,82 -1,05% 11,74% 318,66 380,57
360 EUR/KZT 425,20 -0,61% 436,40 -2,57% 6,66% 380,49 441,58
350
GBP/KZT 484,82 -0,26% 488,21 -0,69% 8,23% 435,09 495,82
340
330 USD/RUB 66,22 -0,55% 69,87 -5,23% 14,85% 55,59 70,52
320
310 EUR/USD 1,1489 -0,01% 1,16 -0,54% -4,23% 1,13 1,25
300 .
02.07.2018 04.08.2018 06.09.2018 09.10.20 GBP/USD 131 041% 129 L71% “2,74% 127 143
—KZT=
USD/IPY 112,94 -0,26% 111,05 1,70% 0,24% 104,72 114,53
75
USD/CNY 6,92 -0,10% 6,84 1,17% 6,38% 6,26 6,93
70
USD/CAD 1,29 -0,14% 1,32 -1,59% 2,93% 1,23 1,33
65 AUD/USD 0,71 0,37% 0,71 -0,06% -8,96% 0,71 0,81
60
PbiHkM CDS
55
CrpaHa 3Hau., TeHre U3m. 3a feHt Uena 1M U3m. 3a mecaL43m. c Hau.rog  52W MIN 52W MAX
50 ApreHTiHa 626,76 0,00% 717,33 -12,63% 162,53% 229,62 834,52
02.07.2018 04.08.2018 06.09.2018 09.10.201
——USD/RUB Poccus 152,08 0,00% 176,37 -13,77% 29,56% 101,95 179,26
110 Typuna 417,47 0,00% 522,45 -20,09% 150,58% 155,20 582,02
1,18 Tepmakia 11,37 0,00% 10,98 3,55% 15,20% 8,62 12,95
117
Ipeunn 392,69 0,00% 396,45 -0,95% -1,96% 247,12 507,83
1,16
115 Ucnakus 75,64 0,00% 64,16 17,89% 36,02% 36,31 91,29
114 Vpnaaua 37,26 0,00% 32,18 15,79% 39,24% 22,33 37,64
1,13
Uranua 269,01 0,00% 230,21 16,85% 128,67% 84,88 269,01
1,12
™ Kurait 63,85 0,00% 58,85 8,50% 25,71% 44,32 74,47
02.07.2018 04.08.2018 06.09.2018 09.10.20 ®paHuma 28,46 0,00% 25,99 9,50% 66,73% 16,08 28,69
== EUR/USD
AwnHamuka CDS
940 200 12,5
840 180
12
740 160
11,5
640 140
540 120 1
100
440 10,5
80
340
60 10
240
40
95
140 20
40 0 9
02.07.2018 04.08.2018 06.09.2018 09.10.20 02.07.2018 04.08.2018 06.09.2018 09.10.20 02:07.2018 04.08.2018 06.09.2018 09.10.20
—— ApremTuHa — Poccns = epmaus
29 90 300
80
28 250
70
27 60 200
26 50
150
25 40
30 100
24
20
23 10 0
22 0 0
02.07.2018 04.08.2018 06.09.2018 09.10.20 02.07.2018 04.08.2018 06.09.2018 09.10.20 02.07.2018 04.08.2018 06.09.2018 09.10.20
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[IMHaMuKa BanioTHbIX Nap
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TeKylume peKoMeHAALMUM N0 aKUUAM

HaumeHoBanne Banwora Uenesan ueHa PeiTnHr Dara nepecmortpa

Kaz Minerals KAZ LN npoCTble aKuun GBp 941 Mokynatb 29.03.2018

Kaz Minerals GB_KZMS npocTble akuun Kzt 4233 Mokynatb 29.03.2018
AO "Kasaxtenekom" KZTK npocTble akuun KzT 22516 [Jepxatb 11.07.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 Mpopaasatb 04.05.2018
AO "Kcell" KCEL LI rop usb 3,93 Mpopaasatb 04.05.2018
AO "KasTpaHcOinn" KZTO KZ nNpocTble aKuun KzT 13800 Mokynatb 12.04.2018
AO "HapoaHblit baHk Ki HSBK KZ npocTble akuun KzT 109,3 [Jepxatb 12.04.2018
AO "HapopaHblit BaHk Ki HSBK LI rop usb 13,3 [Jepxatb 12.04.2018

MoscHeHus K Tabanuam

B Tabmuax Ha cTp. 11 2 yKasaH 06bEM TOProB B IEHEKHOM SKBUBa/IEHTE, B KOTOPOM NPUBE/AEHDI aKLMM, Ha rpaduKax yKasbiBaeTca
o6bem TOpros B Konuyectse bymar 3a AeHb.

Cumson ‘l YKa3blBaeT Ha To, 4TO 06EM TOProB 3a AeHb 6biN Bbille CPEAHEro 3HaYeHUs Ha 25% v Bbilwe.

il
Cumson YKa3blBaeT Ha To, YTO 06'EM TOProB 3a AeHb BbiN HUKE CPEAHEr0 3HAYeHUA Ha 25% W HUMKe.
CumBoNnbl [ YKa3blBAIOT Ha TO, 4TO 06beMbI TOProB 3a AeHb Bbian B 61 i, ot He
npesbiwaet 25%.
WMHpaukatop RSl () NOKa3blBaeT HAacKo/IbKO Gymara nepeky wan Huxe 30 oﬁbwmﬂaaopmo
ToMm, 4To Bymara nepenpogaHa, a 3HayeHue eoiwe 70 - Bymara nepekynieHa.

TOM, 4T Bymara nepenpoaHHa, a 3HaueHue Boilwe 70(% - 6ymara nepekynneHa
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AHanuTU4ecKuit lenaprameHt

Aupekrop Aunpextop
Babanasapos amup MapxkaH Menanuy

mibrayeva@centras.kz

Cneumanucr 1 kateropun Cneuuanucr 1 kateropun Mnagwwit aHannTuk AHanuTMk
Paxumosa Anna baitzonaaHosa Anga tOH AHacTacua Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz ayuni asokolova@centras.kz

no pabore ¢

3am. no pa6ore ¢

Buneukas CeetnaHa

SBiletskaya@centras.kz

Cneuyunanucr 2 Kateropumn

AHacTacva YepeBko

acherevko@centras.kz

DHaynetos Kanmac

kdauletov@centras.kz

3am. [lupeKTopa TOprosbix onepauuit

Tpeiigep Tenbrysues Ailgoc
ymaaHos EnbxaH ATelguziyev@centras.kz

yzhumazhanov@centras.kz

HacrosAwuit matepuan 6bin nogroToBaeH aHaauTyeckum otaenom AO "Centras Securities". Hactoswas ny HOCMT Wcl W He ABnseTca npeanoxeHuem AO "Centras Securities" KynuTb, npoaats nan
BCTYNUTb B KaKy 60 caenky 8 60 IX MHCTPYMEHTOB, Ha KOTOPbIe B HACTOAWEM NYB/IMKALMM MOXKET COAEPIKATLCA CCbIIKA. HAaCTOALMIT AOKYMEHT COAEPIKMUT MHGOPMALMIO, NONYYEHHYIO M3 NCTOYHMKOB (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaet B kauecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKOBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTb aBCOMIOTHBIE TOYHOCTb, NOIHOTY U A0CTOBEPHOCTL TAKOW MHGOPMALUK 1 HE HecyT
OTBETCTBEHHOCTY 33 BO3MOXHbIE NOTEPM KMEHTA B CBA3Y C €€ UCMIO/b30BaHNEM. OUEHKM U MHEHWA, NPEACTAaBIEHHDIE B HACTOALLEM AOKYMEHTE, OCHOBAHBI UCK/IOYMTE/IbHO Ha 3aK/TIOUEHNAX BosHar aHa/MTUKOB He
CBA3AHO W HE 3aBUCHT OT COAEPIKAHMA AHANUTMYECKNX 0630POB, KOTOPbIE OHY TOTOBAT, U/ OT CYLLECTBA VMK pekomeHaaumit. Hacrosuwas He ANA NYBMYHOTO PACNPOCTPAHEHMSA U HE MOXKET GbiTh

P wam ony LUe/IMKOM MK no yactam, 6e3 npeaBapuTenbHOro NMCbMeHHOro paspewenus AO "Centras Securities”. Centras Securities, 2017 r.
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