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KACE
nVIAEPbI pocTta u nageHma
R KasaxcraHckuit oHaoBbIf nHaekc KASE no utoram Topros B NoHeAebHUK 3aKpbIICA POCTOM BCes,
33 MUpPOBbIMK GOHA0BLIMU NMOLWAAKAaMK. Tak, 3HaueHne nHaekca KASE Bbipocno Ha 0,05% u
Kamekz 2,0% 3adMKCUPOBaANOCh Ha ypoBHe 2 184,86 n. O6bEM CAEMOK C aKLMAMM, BKAIOYEHHBIMY B
NpeAacTaBUTeNbCKUI CNUCOK MHAEKca KASE, yMEHbLUMACA OTHOCUTENIbHO NPEe/blAYLLETO TOPFrOBOrO
GBKZMS.KZ . 0,4% AHA B 3,4 pasa A0 67,1 MAH. TeHre. CTOUT OTMETUTb, YTO MATb U3 CeMM aKLUit, BXOAALLMX B
oTeyecTBeHHbIN GoHAO0BbIN MHAEKC KASE, 3aBepLunamn TOpru Ha NONOXKUTENbHON
TeppUTOPUM, BEPOATHO Ha GpOHe ya0poxKaHMA HedTn mapku Brent Ha 0,7%.
CCBN.KZ . 0,4% [lpaiiBepamu pocTa BbICTYNIU/IN aKLUK TENIEKOMMYHUKALWMOHHOM KoMmnaHuu Kasaxtenekom (+2,0%
] 1031 000 TeHre), akumu baxka LieHTpKpeauT (+0,4% [0 261 TeHre) 1 akumu mesenobbisatoweit
@Toxz 0.1% komnaHum Kaz Minerals (+0,4% po 2 209 TeHre). Take pocTOM 3aKpbIIMCb aKLun
’ g HedTeTpaHCcnopTHOW KomnaHuu KasTpaHcoiin (+0,1% po 1 360 TeHre) 1 akL M COTOBOTO onepaTopa
Kcenn (+0,004% po 1 638 TeHre). U3 npowieawnx cobbITUii OTMETUM, 4TO MeKAYHAPOAHOe
KCELKZ 0,0% peltTuHrosoe areHtcTBo S&P Global Ratings noaTBepAmMn0 40ATOCPOUHBIE U KPAaTKOCPOUHbIe
CyBepeHHble KpeAuTHble PEHTUHIV B MHOCTPAHHOM M HaLMOHaNbHOM BastoTe KasaxcTaHa Ha ypoBHe
"BBB-/ A-3".
KeGckz -0.2% AyTcaiiaepamm rno MToram TOpros OKasanucb akummn HapoaHoro baHka KasaxcraHa (-2,0% go 97
4 TEHre) U 3NeKTPO3HepreTUyeckom KomnaHmmn KEMOK (-0,2% po 1 490 TeHre).
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Hosoctu Kasaxcrana

S&P nog peiTUHIm Ha yposHe "BBB-/A-3", nporHos — "crabunbHblin"...

MexayHapoaHoe perTuHrosoe areHTcTeo S&P Global Ratings noATBepAUIO AONTOCPOYHBIE M KPAaTKOCPOUHBIE CYBEPEHHBIE KPEAUTHbIE PEMTUHIM B MHOCTPAHHOM M HALMOHabHO BantoTe KasaxcraHa Ha yposHe "BBB- / A-3", coobwuno
areHTCcTBO.MPOrHO3 No peiTUHram - cTabunbHbIi. S&P TakKe NOATBEPANAO PENTUHT NO HALMOHANLHOM WKane "kzAAA". "Mbl nepecMoTpenn Halwy OLEHKY pUCKa OrpaHUYeHmns NepesoAa U KoHBepTaLmm BantoTsl (transfer and convertibility
assessment, T&C) Ha "BBB" c "BBB-" 13-3a OTKpPbITOCTU NOAUTUKM MO 06MEHY MHOCTPAHHOM BantoTbl", - rOBOPUTCA B cOOBLIEHMMU. CTabUNbHbIA NPOrHO3 OTpaXaeT OXuaaHWe S&P TOro, UTo B TeUEHWe CeAyIOLMUX ABYX IET CYBEPeHHbIA 1
BHEWWHMI 6a1aHC CYETOB OCTAHYTCA XUZHEYCTOMUMBBIMU. S&P MOMKET NOBLICUTL PEIATUHIY, ECN HeABHUE NOAUTUYECKUE PedOopMbl MIOMOTYT CYILECTBEHHO YKPENMTL KA3AXCTAHCKME MHCTUTYTI, YKa3biBaeTcs 8 MHGOPMAUMK areHTCTBa.

HanpoTue, peskoe nageHne LeH Ha HedTb MM COKPaLLLeHUe NPOM3BOACTBA MOTYT NOCTABUTb PEATUHIY Nof, ec/m 310 Np! K BHELHMX SKOHOMMYECKUX NOKa3aTeneit. S&P MOXKeT CHU3UTb PeHTUHII Npu

no. y peskoro y [EM03NTOB HaceneHua. PeiiTUHIM No Ka3axcraHy, No AaHHbIM S&P, NO-MpPeXHeMy CTPOATCA Ha CUILHOM roCyAapCTBEHHOM

6anaHce, Ha 6 HaKo 8 HaumoHanbHom donae pecnybamkn (HOPPK) B 310Xy BbICOKMX TOBapHbIX LeH. Takxke aKTMBbI i
£0nr 4o 2021, NOAAEPKNBAIOT PEATUHTN. "PeATUHIN orp: TpyaHonpe, NOMTAYECKMMM Laramm B GyAyLLEM, Y4UTbIBAA BLICOKOLEHTPaNM30BAHHYIO NOMUTUYECKYIO CPe/Y, YMEPEHHOE SKOHOMMYECKoe
6narococToaHue KasaxcraHa, usmepaembim B BBI Ha AyLy HaceneHus, n AoBepua K p HOW NONMUTUKE, TaKUMM, KaK Orp: cTb H 6aHka", - roBopuTCA B COO6LLEHUM
areHTCTBa.

Memounuk: Msmepepac

MpoTaxeHHOCTb NAaTHbIX Aopor B KasaxcraHe K 2025r gocturHet 11,7 ThiC. KM...

K 2025 roay 8 KasaxcraHe nnatHbiMy CTaHyT 11,7 Thic. KM aBTOMOGMAbHBIX AOPOT, COOBLLNA MUHUCTP NO MHBECTALMAM 1 Pa3BUTHUIO KeHuc Kacbimbek. PaboTbl N0 BHEAPEHUIO CUCTEM B3UMAHMA NNaTbl B HACTOALLLEE BPEMA BeayTCA Ha
yuacTkax ActaHa - Temuprtay, Aamarsl - Kanwarait v Anmarbl - Xoproc. Kak oTMeTU MUHUCTP, 061as NpoTsKEHHOCTb AOPOT COCTaBAAET 471 KM 1 TECTOBbIM 3aMycK 3annaHMpoBaH Ha ceHTA6pb 2018 roaa. Mo cnosam XK. Kacbimbeka, sce
TP y4aCTKa CTaHyT NOIHOCTbIO NAaTHbIMM ¢ 1 HOABPA TeKywero roaa."3aseplaetca paspabotka MNCL (NpOeKTHO-CMETHOM AoKyMeHTauum - Ud-K) no ycTpoiicTay cucTembl B3MMaHUA naathl Ha 13 yyacTkax o6Lei NpoTAKEeHHOCTbIO 5,5 Tbic.

KM, B TOM YMCNE HA MEXAYHapOAHOM TPaH3UTHOM KOpUAope Espona - 1 Kutait, KOTOPbIX no YN (rocysapcTBEHHO-YacTHOrO NapTHepcTsa - U®-K) nam 3a cyet Apyrx CTOYHUKOB
$uHaHcuposaHua", - nobasun K. Kacbimbek. Takke MUHUCTEPCTBO BeAET PabOTKy N0 YCTaHOBKE Ci asToma n3meputensHbix cpeacts (CAUC) Ha aBTogopOrax pecl KOro . "Ha cero,

Aeb cyulectsyet 12 CAUC. B Tekywiem roay naaHupyetca 3anyctutb euje 11 CAUC B pamkax BHeApeHUA NAaTHOCTU Ha yyacTkax ActaHa-Temuptay, Aamatbl-Kanwaraii u Anmatbi-Xoproc. B 2019-2020 ropax 6yayT ycraHoBneHbl 34 CAUC
Ha NNaTHbIX aBTOAOPOrax U NPUrPaHUYHBIX NYHKTax NPonycka. B uenom K koHuy 2020 roaa niaHupyeTca yBennuuts konuyecteo CAUC fo 57 eguumy”, - rnaea TMA.

Hemoutur: Mimepeare

KMG International 8 | nonyroguu ysennumnna EBITDA Ha 60%...
KMG International (KMGI) 8 aHBape-uioHe 2018 roja 40CTUMA ONepaLMOHHOTO nokasatens EBITDA 8 $114,6 MaH, 4o Ha 60% 6obwe aHanoriHoro nepuoaa 2017 roaa ($71,3 mMH), coobwmna komnannAa.OduumanbHbii Kype Ha 10
ceHTabpa — 375,62 TeHre/$1.4nctas npubbinb coctasuna $30,6 MH, 4TO B 5,9 pasa Bbiwe pesynbTaTos 3a aHanorMuHbIi nepuog 2017 roaa ($5,2 max).Banosoii o6opot KMGI Bbipoc nouTH Ha ase TpeTw."B nepeom nonyroaum 2018 roaa

Banosoi o6opot KMGI coctasun $6,67 mapg, 4to Ha 65% Bbilwe yposHa 2017 roaa. OCHOBHOE BAWAHWE Ha AMHAMMKY AaHHOTO NOKasaTens okasanu LieH Ha cbipbe 1 HedpTenp (Tbl", - O A B CO06| .CornacHo
MHbOPMAaLIMK, 33 OTHETHBIN Neproa o6bem nepepaboTaHHbIX BUAOB CbipbA Ha TPEX NPOM3BOACTBEHHbIX 06bekTax KMGI 8 PymbiHun —HM3 "Petromidia” u "Vega", a Takke Hed KOM "Petrochemicals" - goctur nopagka
3,4 M/IH TOHH, 4YTO Ha 27% Bbllle B CPABHEHUM C aHANOTM4YHbIM nepuogom 2017 roaa. "3a cyet pocta 06bemoB nepepaboTku Ha NPOU3BOACTBEHHbIX aKTMBAX onepatop molHocTeit Rompetrol Rafinare

ny YPOBHA HHOW 6 (EBITDA) ao $85,8 maH. Mpu 3Tom unctas npubbinb Rompetrol Rafinare $2,8 mnH", -y A B COOb| .33 oTyeTHbIN nepvog HM3 u HedTexummudecknin
komnnekc KMGIy obbem oTrp: Ha 3KCNopT HedTenpoAyKTOB Ha 34%. O6Lan CTOMMOCTL peann30BaHHOM NPoAYKLMK cocTaBuna 6onee $926 MAH, 4To NpUMepHO Ha 80% Bbilwe, YeM NoKasaTenb 3@ aHa0TUYHbIN NepUoA
2017 ropa, ykasbiBaetca B MHpopmaumu. Mpu 3Tom o6uwnii 06bem Npon3BoACTBa NOIMMEPOB YBEMYUACA A0 YPOBHA 81,6 ThiC. TOHH, YTO Ha 26% Bbiwwe AHBaps - MoHA 2018 roaa. Hed Koe
KanuTasbHbI PEMOHT W MCMbITAHMA YCTAHOBKYM NPOU3BO/CTBA NONMITMNEHA BLICOKOI NnoTHocTH (HDPE) (np /MoaepHu3aLy Peannsauna NnaHoB no nepesanycky yCTaHOBKM B NOCAeAYIOUWMIA NEPUOA, COTNACHO
MH OpMaLMK, ByeT 3aBUCETb OT KOHBIOHKTYPbI PbIHKA. YPOBEHb 06BEMOB NPO/AXK 33 OTYETHbIV NEPMO/ AOHEPHMX OPraHM3aLmil KomnaHum 8 Bonrapun, Mongose 1 Fpy3un 4OCTUT B 1,5 MAH TOHH, YTO Ha 5% Bblle NOKa3aTens 3a
aHaNorMYHbIA NepMo NPOWNOro roaa. Mpuyem, OCHOBHOI NONOKMTENbHbIN Pe3yNbTaT B JAaHHOM CermeHTe 6bii OCTUTHYT 3a CYeT pocTa 06bEMOB NPoAAX HehTeNPOAYKTOB B Py , coc 8 NEPBOM NOAYroAMM 1,4 MAH. TOHH
(+15%). Npsimbie B PymbiHUM 3a 1 nepuog poct Ha 37% 1 [OCTUIM NoKasaTens 372 Tbic. TOHH. B 2018 rogy KMG International ysennunna uucio Toyek cbbita as TONAMB, NPO Ha HM3
Petromidia Ha 88 06bekToB, 40 1094.B nepsom nonyroann 2018 roaa obuwmit 06bem cbipba U HeGTENPOAYKTOB, NEPEBANEHHBIX N0 TPEHAMHIOBBIM KaHanam, coctasun 11,5 MAH TOHH, 4To Ha 35% Bbilwe aHanorMyHoro nepuoga 2017 roaa
(c y4eTom CbipbA, NOCTaBAGHHOTO ANA NPOU3BOACTBEHHBIX eanHUL KMGI 1 NocTaBKu/npoaa)m HehTenpoayKToB COBCTBEHHbIM PErMoHabHbIM JO4EPHUM Op! " pTHepam). 3KCNopT HedTenpo/yKTOB B NEPBOM
nonyroaun 2018 roaa AocTur 4,45 MAH TOHH: U3 HUX 2,2 MAH TOHH NPOAYKLMK 6bIN0 NOCTaBAEHO BHELWHUM NapTHEPAM U 1,4 MAH TOHH peann3oBaHo B PymbiHuu, ete 830 TbiC. TOHH - B YepPHOMOPCKOM pervoHe (BKAoYan NOCTaBKM
AouepHUM opraHusauuam Mpynnel KMGI 8 Bonrapun, Mongose u Ipysuu). Komnanua KMG International 6bina npuo6peteHa KMI 8 2007 roay. Komnanua Bnageet Asyma Hedy Thl B Py , ceTbio A3C B

cTpaHax EC. B COOTBETCTBMM C NOCTaHOBNEHWEM npaBuTenbcTsa Kasaxcrana KMGI Bowen B nepeyeHb KOMNaHUM, NoAnexawmx npusatusaumnm."KasMyHaiilas" aBnseTcs KasaxcTaHCKUM HaLMOHaNbHBIM ONepaTopom no
pa3sesKe, 406bive, nepepaboTke 1 TPAHCIOPTUPOBKE YINIEBOAOPOAOB, MPEACTABNAIOWMM UHTEPECHI TOCYAAPCTBA B HedTerazosoit oTpaci KasaxcraHa.

Hemoutur: Mimepepare

Uetni Ha HOBOE mribe 5 KasaxcTane 5a asrycr
B KasaxcTaHe ueHbl NpoAaku HOBOro u/bs B asrycte 2018 roaa no cpasHewuio ¢ uionem 2018 roga nosbicunuck Ha 0,1%, coobumn ctaTkoMUTET MUHIKOHOMWKIM.COFNACHO CTaTAAHHbIM, LIeHbI Ha BTOPUYHOM PbIHKE Ha
HeB/1aroyCTpoeHHOE XM/be BLIPOCH Ha 0,3%, a Ha 611aroycTpoeHHoe — Ha 0,2%. ApeHaHas nnata 3a 61aroyCTPOEHHOE XM/be BbIPOCa Ha 1,2%. B cpeHem no pecny6/mke ueHa npoaaiu 1 KBaApaTHOTo MeTpa HOBOTO W/IbA COCTAaBUAE B
asrycte 2018 roaa 264 Tbic. 264 TeHre, nepenpoAaBaemoro 61aroyCTpoeHHOro Kunba - 184 Toic. 074 TeHre, He6NaroyCTPOEHHOrO XuAba - 114 Tbic. 065 TeHre, apeHAbl 61aroycTPOeHHOrO Kuba - 1340 TeHre 3a KB. M, OTMEYAETCA B
coobuieHnn.

Memounuk: Msmepeparc

Mo nporpamme "7-20-25" Bblgaua Ha 18 mnppa TeHre...

C Havana peannsauumn NPorpammbl UNOTEHHOTO MUNMLLHOTO KpeauToBaHuA "7-20-25" ogobpeHa Bblgada 1514 3aABOK Ha NpeAOCTaB/eHWe UNOTEYHOrO 3aiiMa Ha obiyio cymmy 18 mapg, TeHre, cooblmna npecc-cnyx6a HaubaHka B
noHeaenbHUK.Mo faHHbIM Ha 10 ceHTABPA, BCEro Ha NoNyYeHue KpeauTos no nporpamme 6b110 nogaHo 2255 3asBOK Ha CymMy 26,7 MApA, TeHre, y A B COOb| .Kak coobl b, ONEPATOPOM NPOrPaMMbl UNOTEYHOTO
UAUWHOTO KpeauToBaHuA "7-20-25" asnaetca P H; 6aHKa —AO "MnoTeyHas "BacnaHa". PTHepbI nporpammbl: 6aHk LienTpKpeauT, Espasuiickuii

6aHk, ATO6aHK, Bank RBK, Xanbik BaHk, LiecHa Bank, MuncrpoiicbepbaHk.Mnasa rocysapcraa B Hauane MapTa B YMC/IE APYTUX COLUMAbHBIX MHALMATMB NPEANONKMUA HOBYIO NPOrPaMmMy IbTOTHOM unoteku "7-20-25".
Hemoutur: Mrmepeare

PemMoHT n 82018r nay T y 8 77 mnpa TeHre...

Mopsaka 77 mnpg Tewre Boigenexo 8 2018 roay w3 rocb| Ha PEMOHT W C pecny6. KUX Aopor, MUHUCTP MO MHBECTULMAM 1 Pa3BuTUIO MKeHuc KacbimbeK. B pamkax KanutanbHOro pemoHTa
BefyTca paboTbl N0 BOCC 0 33 i MOCTOB M ny 0B, @ TaKXKe YCTPOICTBY 17 HaA3eMHbIX NeLexXoAHbIX NepexoaoBs.MoMUMO 3TOro BEAETCA KanuTasbHbI PEMOHT 5 NorpaHU4HbIX MYHKTOB nNepexoaa -

Kapakora, Aybin, Y6a, aHa ¥on, Cbipbim."MapannenbHo BeAyTcA NPOeKTHble paboTbl ANA KaNUTaNbHOro PeMOoHTa 17 y4acTKOB NPOTAMEHHOCTbIO 509 KM, 13 aBTOA0POMKHbIX MOCTOB U IX 08, 3 norp:

nyHKTa nepexoga - Anumbert, Buaaiik, Koisbimkap", - noACHUA MUHUCTP.

Memounuk: Msmepepac

Muposbie GOHAOBbIE PbIHKK

MwupoBble pOHA0BbIE MHAEKCHI MO UTOTamM TOProB B NOHEAENbHUK 3aKPbIIMCh B 3€/1€HOM 30He NOCNEe CHUKEHUA Ha MUHYBLIEW HeAene, B YaCTHOCTW dpaHuy3ckuii nHaekc CAC-40 yeennuunca Ha 0,3% A0 5 270 n., Hemeugkuii uHaekc DAX -
Ha 0,2% o 11 986 n., putaHckuit uHaeke FTSE 100 - Ha 0,02% Ao 7 279 n., amepuKaHckuit uHaeke S&P 500 - Ha 0,2% Ao 2 877 n., uHaekc NASDAQ - Ha 0,3% 0 7 924 n., a nHaekc Dow Jones nonnsunca Ha 0,2% A0 25 857 . Y4acTHUKK
pOHA0BOTO PbIHKA CNEAAT U OLLEHWUBAIOT KOPMOPATUBHbIE HOBOCTYW. B yacTHOCTH, cToumocTb akumid United Rentals Inc. no utoram Topros B NoHeAeNbHUK BbIPOCAa Ha 3,7% nocne Toro, Kak 8 chepe
npokara pasnuyHoro o6opyaosaHua gorosopunack ¢ doHgom Platinum Equity o nokynke y Hero KoHKypupyioleit komnanum BluelLine Rental 3a 2,1 mapa. gonn. CWA. Kpome Toro, npesngeHt CLUA . Tpamn npeanoxun komnawuuu Ford
nepeHecty 8 LLITaTbl NPOU3BO/ACTBO KOMNAKTHOTO BHEAOPOKHMKa Focus Active, 0iHaKO KOMNaHWA OTBETUNA, YTO HE HAMEPEHA 3TOTO AeN1aTh, NOCKONbKY 37070 aBT 8 CLUA He T 50 ThiC. eAUHUL, B
roa. Takxke [.Tpamn npussan Apple Inc., i B Mupe MO Kanwur: nepeHecT1 NPOU3BOACTBO CBOEt NpoayKuum B CLLIA 13 Kutas BBUAY BEPOATHOrO BBeAeHUA nowauH. Mpeactasutenn Apple noka He oTBeTUAM
Ha [JaHHOE 33AB/IEHNe, OHAKO Ha NPOLL/IOV HeeNIe YKa3a/ M Ha TO, YTO NPEA/IOKEHHbIE PaHee NOW/IMHBI Ha UMMOPT KUTAMCKMX TOBApOB Ha cymmy 200 Mapa. Aon. CLUA B ro "He TO/IbKO NOCTaBAT Apple B HEBLITOAHOE NONOXKEHHE N0
cp: 0 C MHOCTP; KOHKYP , HO M IPUBEAYT K MOBBIWEHMIO LieH AN1A NOTPEGUTENeN, K CHUKEHMIO TEMMNOB POCTa 3KOHOMMKY CLLIA 1 APYIM HEXKeNaTe/IbHbIM 3KOHOMMYECKUM NOCAEACTBUAM" . Kpome TOTo, B NATHULY
npe3uaeHT CLUA 1. Tpamn 338U O roTOBHOCTM 0610KMUTb NOLWAMHAMM JONONHUTENbHBIA 06BEM MMMOPTa KUTAWCKUX TOBAPOB Ha Cymmy 267 mapa. aonn. CLWA 8 roa,.

Hemounux: Bloomberg

Poccuiickuii GOHAOBbII PbIHOK
Mo uToram BYepaLHNX TOProB POCCUIACKUIA HOHAOBBIN PIHOK 3apPbINCA Pa3HOHANPaBAEHHO, B YaCTHOCTM UHAeKC PTC ymeHbwmaca Ha 0,67% ao 1043 n., a uiaekc MMBB nosbicunca Ha 0,6% A0 2 336 n. Poccuidckne MHAEKChI 3aKPbINUCh
Pa3HOHaNPaB/IEHHO BC/eZ, 32 MUPOBLIMM GOHZAOBBIMM N/IOWAAKAMM 1 HEBTbIO, @ TaKKe Ha poHe ocnab i

0 py6as no ot K BanoTam. P i py6nb Ha poHe BHELHNX
HeraTUBHbIX GpaKTOPOB U OTCYTCTBUA LIATOB NO NOAAEPXKKE CO CTOPOHbI MuHdUHa 1 LB PO. B inaepax pocTa BbICTynNWAM akuumn HoBOAIMNELKOTO MeTannypruyeckoro kombunara (+2,5%), A/IPOCA (+2,2%), Fasnpom Hedtm (+1,9%), Meuena
(+1,6%), HopHukens (+1,5%), IYKOa (+1,4%), Tasnpoma (+1,3%), TpaHcHedTH (+2,6%). CHIXEHMEM 3aKpbIMCh akumn Pycuapo (-2,4%), C6ep6atika (-2,1%), Poccereli (-2%), Aspodnora (-1,9%), HOBATIKa (-1,9%), BT6 (-1,9%), PycAna
(-1,8%), DCK E3C (-1,1%), Untep PAO (-1,1%).

Hemounux: Bloomberg

Hedto

HedTAHbIEe KOTUPOBKM NO UTOTaM TOPrOB B NOHEAE/NLHUK NPOAEMOHCTPUPOBANYM CMELLAHHYIO MHAMMKY, B YaCTHOCTM CTOMMOCTb CeBEPOMOPCKO HedTH Mapku Brent ysennunnack Ha 0,7% Ao 77,37 aonn. CLLIA 3a 6app., a ueHa nerkoi
amepuKaHcKoi HepT WTI noHusunack Ha 0,3% ao 67,54 gonn. CLUA 3a 6app. Moaaepkky HedpTAHOMY PbIHKY OKa3biBalOT HOBOCTU U3 JIMBUM M OXMAAHUA, 4TO MpaH COKPATUT NOCTaBkM HedTU. M3 Npolweslwmnx HOBOCTEH OTMETUM, YTO B
NOHEZE/bHMK TPOE HEN3BECTHBIX B MACKaX COBEPLIMAN HANaAeHNe Ha 3AaHMe WTab-KBapTMPbl MBUIACKOM HauMOHaNbHOI HedTAHOI KOPNOPALMK, PacnonokeHHoI 8 Tpunoau. Takke KOxHas Kopes cTana nepsbiM 13 TPeX OCHOBHbIX
KAMeHTOB MpaHa, COKPaTUBLLUMM 3aKyTMKW MPAHCKOM HedTU NPaKTUYECKM [0 HyN1A B OTBET Ha TpeboBaHuA npesuaeHTa CLUA floHanbaa Tpamna. Kpome Toro, pocT HedTAHbIX KOTUPOBOK, BEPOATHO, NPOM3OLEN U3-3a YparaHa

"®nopeHc", KoTopbIi gocTurHet nobepexbs CLUA 8 paitoHe wratos CeBepHas uam KxHas KaponnHa B 310T yeTepr. OCHOBHbIE Hedy loLMe paioHbl B M 3a/1Be, CKOpee BCero, OCTaHyTCA B CTOPOHE.

Hemounux: Bloomberg

Bantota

Kypc TeHre k gonn. CLUA ocnab Ha 1,00% u coctasun 379,57 TeHre/S1.

Kypc poceuiickoro py6asi no otHowerwuio k gonn. CLUA ocnab Ha 0,92% u coctaeun 70,52 py6.
Kypc santotHoit napbl EUR/USD sbipoc Ha 0,35% v coctasun 1,1592.
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana
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2044
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11.09.2017

[loxoaHocTs,

eHa,

11.12.2017

~——BPK 2022

CpeaH. [ox:

11.03.2018

——KMr 2021

11.06.2018

———KTX 2022

W 3meHerHe cpeaH. loXoAHOCTH

SMHUTEHT
Kasaxcra 2024
Kasaxcran 2025
KasaxcraH 2044
Kasaxcran 2045
BPK 2020
BPK 2022
BPK 2026
KM 2018
KM 2023
KM 2044
KasArpo 2023
KTX 2019
KT 2022
KT 2042
®oprebaHk 2022
®oprebaHk 2024

Kaskommepubark 2018

BaHk LieHTpKpeauT, 6eccpodHble

AT® BaHK, GeccpouHble
Xanbik Bank 2021

WUctkomTpanc 2018

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)
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21.07.2025
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*The record could not be f FXPV

4,40 FXPV

6,00 FXPV

4,63 FXPV
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6,95 FXPV
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3,654 /3,468
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5,027 / 4,967
4,263 /3,072
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5,236 /4,918
*The record could not be four
4,478 /4,233
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1,341/0,139
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9,468 /9,261
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10,185/ 9,826
11,135/10,542
4,5/4,398

0/0
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54,79
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0,00%
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0,45%
-0,40%
0,00%
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-0,03%
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0,00%
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0,00%
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-2,07%
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0,55%
0,90%
0,20%
0,00%
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0,00%
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0,00%

C Hay. roga
9,29%
12,43%
7,99%
6,24%
8,36%
30,81%
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P PUT
PO
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Po
RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
as Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan
Nykoiin
Hosatak
PocHedTb
GPN CAPITAL SA
Anbda baHk
GPB EUROBOND FINANCE PLC23
GPB EUROBOND FINANCE PLC18
STSBC
STSBC
STTVB
BTB Bank 22
SIINF
BDLLT
VON
VON
FDGRF
EVRE
POLYUS PAO
STEEL CAPITAL SA
FDGRF
GPB EUROBOND FINANCE PLC24

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

11.03.2018

—PO ——PO ——PO

QAata
norawexua

24.07.2018
16.01.2019
29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
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16.08.2037
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28.12.2023
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
13.03.2019
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29.04.2020
17.10.2022
13.03.2019
29.06.2024

Bua kynoHa

*The record could not be f FXPV
3,50 FXPV
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV

7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
7,50 FXRS
9,83 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
8,45 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV
8,45 FXPV
8,75 FXPV

11.06.2018

[AoxoaHocTb,
(cnpoc/npean.)

NULL / NULL
3,847/3,7
4,101/3,911
0,709/ 0,469
4,346 /4,043
4,593 /4,398
5,108/5,012
4,509 /4,243
5,473 /5,398
5,522/5,49
1,712/1,05
5,063 /4,91
8,253 /7,647
3,917/3,817
4,883/4,314
5,297 /5,151
5,858/5,786
6,48 /6,39
6,439 /6,358

5,154 /4,998
5,148 /4,881
5476/5378
5,483 /5,226
6,28/5,57
24,602 /19,766
NULL / NULL
5,771/5,701
5,868/5,712
8,114 /7,802
10,69/10,158
7,389/ 6,816
5,932/5,682
5,714/ 5,441
6,158 /6,014
8,756 /8,134
5,917/5,591
6,351/6,023
5,635/ 5,457
8,756 /8,134
NULL / NULL

[

11.09.2017

100,10

99,90
101,55
106,05
101,00
101,69
158,75
109,44
102,50
104,98
105,22
102,30

98,24
100,65
102,78

99,05

93,75
121,38

109,68

97,91
97,75
96,15
96,50

104,38
95,98
97,51
97,78
97,80
96,53
96,88
99,89
96,70

106,00
99,48

100,00

101,13
99,13

101,28

100,00

104,50

11.12.2017

—p0

—r0

11.03.2018

11.06.2018

—P0

e cpeaH. [loxoaHocTH

0,00%
-16,22%
2,56%
13,46%
0,72%
0,22%
2,64%
-0,45%
0,55%
1,29%
0,00%
1,84%
4,06%
2,38%
1,32%
0,19%
0,52%
0,47%

0,00%

0,00%
-4,75%
3,23%
2,49%
1,72%
4,23%
0,00%
1,41%
-0,86%
3,65%
3,78%
18,73%
0,87%
1,45%
0,66%
1,69%
0,17%
0,98%
3,74%
1,69%
0,00%

3a mecay,

0,00%
1,07%
5,25%
15,69%
1,45%
3,46%
1,20%
1,39%
0,93%
1,47%
-8,61%
-0,40%
9,66%
29,43%
18,86%
3,16%
0,87%
-0,77%
-0,62%
0,59%
2,45%
2,84%
-0,74%
14,07%
69,94%
252,95%
-1,71%
-7,21%
8,59%
-0,29%
-10,92%
1,22%
-0,36%
0,00%
5,63%
0,35%
8,22%
4,72%
5,63%
0,00%

C Hau. ropa
-17,03%
64,63%
54,83%
126,92%
42,03%
36,89%
25,56%
37,30%
13,81%
15,51%
56,82%
40,17%
133,82%
82,55%
100,00%
39,57%
31,97%
22,71%

20,08%

36,93%
33,96%
42,52%
40,79%
74,63%

365,55%

365,67%
33,80%
33,72%
60,48%
54,37%

-70,17%
42,40%
46,46%
43,29%

9,90%
57,97%
74,37%
62,76%

9,90%

0,00%
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AuvHamuKka GOHAOBbLIX UHAEKCOB DoHAOBbIE MHAEKCHI
2950 2550
2500 Mnpexc 3naueHne M3m.3ageHb  Lewa1M  Msm.3a mecAaudsm. c Hau.rogi  52W MIN  52W MAX
2900
2450 DJIA 25 857,07 0,2% 25313 2% 5% 22057 26617
2850 2400
S&P 500 2877,13 0,2% 2833 2% 8% 2488 2914
2800 2350
5300 NASDAQ 7924,16 0,3% 7839 1% 15% 6371 8110
2750
2250 FTSE 100 7279,30 0,02% 7667 -5% 5% 6889 7877
2700 2200
CAC 40 5 269,63 0,3% 5415 3% -1% 5066 5640
2650 2150
J100 DAX 11986,34 0,2% 12424 -4% 7% 11787 13 560
2600
2050 PTC 1043,46 -0,67% 1057 1% -10% 1043 1325
2550 2000 MOEX 2335,85 0,60% 2275 3% 11% 2044 2373
03.06.2018 06.07.2018 08.08.2018 10.09.2018
Hang Seng 26 613,42 -1,3% 28367 -6% -11% 26613 33154
——S&P500 ——KASE
KASE 2184,86 0,1% 2254 3% 1% 1976 2533
85 Nikkei 225 22373,09 0,3% 22298 0% 2% 19 546 24124
80 .
Shanghai Comp. 2669,48 -1,2% 2795 5% -19% 2669 3559
s ASX 200 6141,70 -0,03% 6278 2% 1% 5652 6352
70
KOSPI 2288,66 0,3% 2283 0% 7% 2241 2598
& S&P SENSEX 37922,17 -1,2% 37869 0% 11% 31160 38897
60
55
ToBapHO-CbIpbeBbIE PbIHKK
50
45 Cbipbe TeHre M3m. 3a geHb Lena 1M WU3m. 33 mecaiam 52W MIN 52W MAX
% Brent (6app) 77,37 0,7% 73 6% 16% 54 80
03.06.2018 06.07.2018 08.08.2018 10.09.20 WTI (6app) 67,54 03% P 0% 12% 8 74
Brent (6app) 300070 (Tp.yHLY) 1193,00 0,1% 1211 1% 9% 1176 1362
1320 Cepe6po(Tp.yHu) 14,08 0,1% 15 -8% -17% 14 18
izgg NAT GAS MAY18/d 2,80 1,0% 3 5% 5% 3 4
1260 HG COPPER APR8/d 2,61 0,3% 3 -4% -20% 3 3
1240
YpaH (¢1) 26,95 0,2% 26 3% 13% 20 27
1220
1200 MnatiHa(Tp.yHu) 782,50 0,5% 828 -5% -15% 763 1013
1180
1160 WHEAT SRW MAY8/d 504,00 3,7% 547 -8% 18% 387 575
1140 ICE SUG11 MAY8/d 11,20 1,7% 1 6% -26% 10 15
03.06.2018 06.07.2018 08.08.2018 10.09.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3uau., Tenre M3m.3agedb  Llewa 1M W3m. 3a mecaudsm. ¢ Hau.rogi  52WMIN  52W MAX
US 1M T-BILL 1,96 -0,61% 1,91 2,51% 55,19% 0,94 2,00
1-nethue 2,51 0,00% 2,40 4,71% 44,62% 1,23 2,51
2-nethne 2,72 0,30% 2,60 4,42% 43,57% 1,32 2,72
5-nethue 2,83 0,18% 2,73 3,55% 27,91% 1,70 2,93
10-nethue 2,94 -0,17% 2,86 2,73% 21,82% 2,13 3,11
30-netHme 3,09 -0,48% 3,02 2,35% 12,66% 2,69 3,25
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
390 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
380
370 UsD/KzT 379,57 1,00% 357,16 6,27% 14,05% 318,66 379,57
360 EUR/KZT 439,13 0,63% 409,52 7,23% 10,15% 380,49 439,13
350
300 GBP/KZT 491,03 0,58% 456,28 7,62% 9,61% 435,09 491,03
330 USD/RUB 70,52 0,92% 67,68 4,20% 22,31% 55,59 70,52
320
310 EUR/USD 1,1592 0,35% 1,14 1,60% -3,37% 1,13 1,25
300
03.06.2018 06.07.2018 08.08.2018 10.09.20 GBP/USD 1,30 0,80% 1,28 2,02% -3,60% 1,27 1,43
ker= USD/IPY 111,11 0,05% 110,92 0,17% -1,38% 10472 114,15
75
USD/CNY 6,85 0,18% 6,85 0,13% 5,35% 6,26 6,93
70 USD/CAD 1,32 0,06% 1,31 0,14% 4,65% 1,21 1,33
65 AUD/USD 0,71 0,11% 0,73 -2,56% -8,81% 0,71 0,81
60
PbiHkn CDS
55
CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 717,33 0,00% 561,18 27,83% 200,46% 229,62 834,52
03.06.2018 06.07.2018 08.08.2018 10.09.201
UsD/RUB Poccus 176,37 0,00% 166,80 5,74% 50,26% 101,95 176,37
119 Typuwa 522,45 0,00% 437,18 19,50% 213,60% 155,20 582,02
118 Tepmanma 10,98 0,00% 11,29 2,75% 11,25% 8,62 13,95
117
116 Tpeunsn 396,45 0,00% 351,01 12,95% -1,02% 247,12 520,40
115 Mcnanus 64,16 0,00% 73,73 -12,98% 15,37% 36,31 91,29
1,14
Mpnanpus 32,18 0,00% 32,61 -1,32% 20,25% 22,33 35,83
1,13
1 Utanus 230,21 0,00% 246,55 -6,63% 95,69% 84,88 266,02
111 Kurait 58,85 0,00% 62,57 -5,95% 15,87% 44,32 74,47
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 941 Mokynate 29.03.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 4233 Mokynatb 29.03.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 11.07.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpoaasatb 04.05.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 04.05.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akLun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 109,3 [llepskatb 12.04.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 13,3 [Nepsatb 12.04.2018

MoscHeHua K Tabamuam

B Tabnmuax Ha cTp. 1 1 2 yKasaH o6bem Topros B , B KOTOPOM aKumu, Ha rpadukax yKasblisaetca
06bem Topros B KomyecTse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin Bbilue CPeAHero 3HaueHuA Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBOMLI I YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbinn B 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (D) NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaHa. 3HayeHue Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbiwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa

AO “Centpac Cekbloputns” e Anmatbi, 050008, yn. Manaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz



MoHuTtop PbiHKa

11 ceHTabpsa 2018 . e es’

Centras
SECURITIES

AHanuTU4eckuit [lenaptameHt

OunpexTtop Aupekrop

BabaHasapos [lamup MapxaH MenaHuy

mibrayeva@centras.kz

Cneymanucr 1 kateropum Cneuuanucr 1 kateropum Mnagwuii aHanUTUK AHanUTUK
PaxumoBa Anua baitsonaaHosa Auga tOH AHacTacua Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz ayun@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢

Buneukan CeetnaHa

SBiletskaya@centras.kz

Cneuuanucr 2 Kateropum

Axactacua Yepesko

acherevko@centras.kz

Toprosbix O

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Tpeiigep Tenbrysues Aipoc
YymaxaHos EnbmaH ATelguziyev@centras.kz

yzhumazhanov@centras.kz

Hacroswwmit matepuan 6bin NOATOTOBNAEH aHanUTMYeckum otaenom AO "Centras Securities". Hactoswas HOCHT UCl MH i xap: p 1 He ABnAeTcA NpeanoxeHnem AO "Centras Securities" KynuTb, NpoaaTh MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-n6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A ceblnka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPM KMEHT B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/ACTAB/IEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCHUT OT COIEPYKAHMA AHANNUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA JaBaeMbIX MK PEKOMEHAaLWiA. HacTonwan mHdopmauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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