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KACE
nVIAEPbI pocTta u nageHma
KasaxcraHckuit poHaoBbii nHaekc KASE no utoram Topros B NATHULLY 3aKPbI/ICA POCTOM BC/eA, 3a
MUPOBbIMU GOHA0BLIMM NAOLLAAKAaMK. Tak, 3HaYeHue nHaekca KASE sbipocno Ha 0,69% u
KEGC.KZ 3adMKCMPOBaANOCh Ha ypoBHe 2 186,13 n. O6beM CAEMOK C aKLMAMM, BKAIOYEHHBIMM B
NpeAcTaBUTeNbCKUI CNUCOK MHAeKca KASE, yBeIMUMACA OTHOCUTENbHO NPEeAbIAYLLETO TOPrOBOrO
CCBN.KZ AHa 8 2,0 pasa u coctasnn 130,7 MAH. TeHre.
[paiiBepamu pocTa BbICTYNUAM aKLMU TEIEKOMMYHWUKALMOHHOM KomnaHuu Kasaxtenexkom (+3,0%
10 30 890 TeHre), akumu megesobbisatouseit KomnaHuu Kaz Minerals (+2,4% o 2 427 Texre) u
KZTK_p.kz akumm banka LleHTpKpeauTt (+1,2% 40 256 TeHre). Takke pOCTOM 3aKpbIAUCh aKLM COTOBOMO
onepatopa Keell (+0,6% no 1 643 TeHre) 1 aKLMK HepTETPAHCNOPTHO KOMNaHUK KasTpaHcoin
HSBKKZ (+0,1% po 1328 TeHre).
’ AyTcaiiiepamu no UToram TOPros okasanuch akumu HapogHoro baHka Kasaxcrana (-0,7% o 95
TeHre) 1 aKLMM 3N1eKTPOIHepreTuleckoit kKomnanum KEFOK (-0,7% no 1 484 TeHre).
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Hosoctu Kasaxcrana
CTBO B Bl P Ha 3,2%...
06bem NPOMBbILNIEHHOTO NPOM3BOACTBA B KasaxcraHe B sHBape-mapTe 2019 roaa BbIpocC Ha 3,2% NO CPABHEHUIO € aHANOTMYHbIM nepuogom 2018 roaa, coobwmn ctatkomuteT MUHIKOHOMUKM KasaxcTaHa. B ropHogo6biBatowei
NPOMBILLINEHHOCTH U Pa3paboTke KapbePOB NPOM3BOACTBO YBENMUMNOCH Ha 4,8%, B BO, i cucTeme, KOHTpoNe Haa C6OPOM 1 pacripefieNeHrem OTXOA0B - Ha 14,9%, B 06pabaTbiBaloLel NPOMbILLNEHHOCTH
- Ha 1,6%. B anekTpocHabeHum, noaaye rasa, napa u ywHOM OHWUPOBaHUN TBO b Ha 1%. B p pTe 2019 roaa no cp: 0 C Pt pTom 2018 roga y b A06bIYa CbIpoit
Heh T, NPUPO/IHOTO rasa U MeTaNNMYECKUX PyA. Bo3pocin 06bemMbl NPOU3BOACTBA NPOAYKTOB NUTaHMA, HANUTKOB, HedTenepepaboTKy, NPOAYKTOB XUMUYECKON npOMbIIJ.IneHHOCTM PE3MHOBBIX M NNIACTMACCOBbIX U3AeNMIA 1
HuA. Mpy 3TOM npou3BoACTBO Tab: M3eNMit 1 YePHO MEeTanNyprum. YBemyeHne 06beMoB NPOU3BOACTBA NPO 0¥ Npoay b B 13 pervioHax pecny6amky.

Memounux: Mimepaxc

BPK cHusun uucryio 161 8 2018r Ha 33,3%...

KoHconnauposaHHas yuctas npubbinb barka passutua Kasaxcrana (BPK) 8 2018 roay coctauna 3,2 mapg Tewre, coobuwaet npecc-ciyx6a 6aHka. B 2017 roay 310T nokasatens coctasnsn 4,8 mapa texre. Takum

06Pa3’OM, KOHCONMANPOBAHHAA YNCTAA NPUBLIL CHU3MNACH Ha 33,3%. "KauecTBO KPeAMTHOTO MOPTGENA OCTAeTCA Ha XOPOWEM YPOBHE, POBM3UM K BaJIOBOMY KPEAUTHOMY MOPTOENIO He NPeBbicun 4%, A0NA HepaBoTalowyX 3aHMOoB Ha
koHeu, 2018 roga 0,5%", - r B Mo cnosam Tens 6aHka bonara 2018 rog cTan "NeprMoaoMm WCMbITaHUI Ha NPOYHOCTb BCelt 6aHKOBCKOM cucTembl KasaxcraHa".
"BONaTUNILHOCTL Ba/IOTHOTO KYPCa, CUTYaLIMA B KOMMepYeckux 6aHkax-napTHepax BPK no nporpamme "Hypibl }on", BHe/ipeHne HOBOTO Mek/ayHapOAHOTO CTaHAaPTa UHAHCOBOI oTYeTHOCTH IFRS 9 — BCe 3T GaKTOPbI UCMbITaNM Ha

3 HEKTUBHOCTL CUCTEMY PUCK-MEHeKMEHTa 6aHKa. Kak UTOT, Ham B HEMPOCTBIX YCIOBMAX YAANO0Ch 3aBEPLINTL MUHYBLLMIA FO/ C NOIOXMTENbHBIM GUHAHCOBBIM pe3ybTaTom", - 0TMeTUA B. amues Ha npecc-koHdepeHUMH B YeTBepr.
3a i rog, 6aHk N 30 NpoeKkToB Ha cymmy 443 MAPA TEHTE U NPUHAN pelleHne 0 GUHAHCUPOBAHNK AEBATU NPOEKTOB Ha CyMMY 225 MNP/ TEHTe B TaKUX OTPACNAX MPOMbILWNEHHOCTH, KaK

3HepreTuKa, MeTannyprus, TPaHCMOPT U IOTUCTUKA, TENEKOMMYHMKALMK. B pamKax nporpamMmmbl MHAYCTPUAIbHO-MHHOBALMOHHOTO pa3suTua Ha 2015-2019 roapl 6aHK no coctosHuio Ha 31 aekabps 2018 roaa npopuHaHcuposan 20
WHBECTULMOHHbIX NMPOEKTOB Ha 338,4 MApA TeHre. B HacTosiLee Bpems Ha PaCCMOTPEHWUN HAXOAATCA BOCEMb NPOEKTOB Ha 06LLyIO 3anpalumBaemyio cymmy 3aiima o 452,14 mapa texre. Mo AaHHbIM npecc-cnyx6bl 6aHKa, KpeAUTHBIN
noptdens EPK 8 2018 roay ysenuunnca Ha 8,7%, 40CTUTHYB 1,7 TpaH TeHre. Mopaaka 77% kpeautHoro noptéens BPK npuxoaunTca Ha npoekTbl B 06pabaTtbiBatoLLeit NPOMBbILNEHHOCTU. AKTUBbI 6aHKa B MUHYBLLIEM rOAy CHU3UAUCL Ha
1%, A0 2,537 TpAH TeHre. O6A3aTeNbCTBA, HANPOTUB, yBEAUYUAUCE Ha 0,2%, A0 2,161 TpaH TeHre. Kanutan 6aHKa 3a rof, ymeHblunAcA Ha 7,9%, Ao 376 mapg, TeHre. BaHk pa3sutua KasaxcraHa cosgaH 8 2001 rogy, ocyuiectensaet
KpeauToBaHMe CpeaHe- U A0/TOCPOUHBIX MHBECTULIMOHHBIX NPOEKTOB B ChEpe NPOU3BOACTBEHHOM MHGPACTPYKTYPbI U B HECHIDBEBbIX OTPACAAX SKOHOMUKM, COAEIACTBYET NPUBNEUEHNIO BHELHIUX U BHYTPEHHUX HBECTULIMI B SKOHOMMKY
CTpaHbl. BXOAWT B CTPYKTYpY HauxonamHra "Bairepek”.

Memounuk: Mnmepdarc

06bvem e Bbipoc 6onee yem easoe 8 2018r...
Mo utoram 2018 roaa o6vem 6« KapTOUHBIX TP: i 3MUTEHTOB cocTaBun 523,8 MAH TpaH3aKuMiA Ha cymmy 6,4 TpAH TeHre (Tekywmii - 379,33/$1), coobwmna npecc-cnyx6a Haubarka B ueTsepr. "Poct no
cpasHeHuio ¢ 2017 rofom - B 2,3 pasa no KOAMYECTBY onepauuii v B 2,1 pasa no o6bemy onepaumin”, - oTmedaeTcs B coobueHnu. Mo AaHHbIM perynsTopa, Aons 1 3 BCeX T " nna KapToukamu

coctasuna 64,7% (8 2017 roay - 49,6%), onepauuit no obHanuuMBaHuio aeHer - 35,3%. "B CTPYKType KONMYECTBa NaaTexei U NepeBoAoB AeHer C NNaTeXHbIMKU KapTouKammu NpeBanupytoT 6esHannuHble onepauuu. Tak, 3a nocnegHue Natb
NeT cpeaHero0Boii POCT 101 KONMYECTBA 6e3HANMUHbIX TPAH3aKLMIA B CTPYKTYpe Onepauuii C NNaTeXHbIMM KapTouKamu coctasun 9,4%", - roBopuTca B UHGOpMaLmn. O6LMi 06bem onepaumii ¢ MCNO/Ib30BAHUEM NAATEXHbIX KAPTOYeK
Ka3axCTaHCKMX IMUTEHTOB no utoram 2018 roaa coctasun 810,2 MAH TpaH3aKLMiA Ha cymmy 19,9 TpaH TeHre. Mo cpaBHeHUIO ¢ Nokasatenamu 2017 roaa KONMYECTBO TPAH3AKLWMIA BbIPOC/AO Ha 73,3%, 06bem — Ha 44,9%. Bbinyck naaTemHbIx
KapTouek B Pecny6nke KasaxcraH no coctosHuio Ha 1 aneapsa 2019 roaa ocywecteasnm 28 6aHkos 1 "AO Kasnouta". Obwiee Konmyectso HHBIX ¥ PacnpocT IX NNATEXHbIX KAPTOYeK cocTaBuno 23,4 MaH

©/VHWL, KOJIMYECTBO UX AepiKaTeneit - 19 MH. [laHHbIe NoKa3aTenun NpeBbICUAM aHanoruyHble nokasarenun 2017 roaa Ha 20,5% u 11,6%, cooTBeTcTBeHHO. M0 4aHHbIM PerynaTopa, No coCToAHMIO Ha 1 AHBapa 2019 roga Ha Ka3axcTaHCKOM
PbIHKE GYHKLMOHMPYIOT NAaTexHble cuctembl H: BatKa - cuctema AeHer (MCMNJ) u Cuctema mebaHkoBckoro kaupura (CMK), obecneuunsatolme GpyHKUMOHMPOBaHMe GUHAHCOBOI CUCTEMbI
CTpaHbl. Kpome TOro, pacyeTHble YCAYTM TaKKe OKa3biBAIOT HaCTHbIE N/IATEXHbIE CUCTEMBI, KOTOPbIE NPE/ACTABNEHbI CACTEMAMMU NNIaTEXKHBIX KAPTOUEK NP1 06PaBOTKe Onepawuii C UCMIONb30BAHWEM MNIATEXHBIX KAPTOYEK, CUCTEMaMN
[IeHeXHbIX NepeBoaoB. Mex6aHKOBCKMe NAaTeky TaKKe MOTYT NPOBOAMTLCA Yepes NPAMble KOPPECTIOHAEHTCKME CUeTa, OTKPbITbie Mexay 6aHKamu, Mex/y GaHKaMM 1 OPraHN3aLMAMK, OCYULIECTBAAIOLAMA OTACNbHbIE BUAbI GAHKOBCKMX
onepauuii.

Memounuk: Mnmepdarc

¢ KHP o 3aiime ans NYHKTOB
CeHar B YeTBepr Ha pHOM NPUHAN 3aKOH "O paTUdMKaLMKM PaMOYHOTO COTAWEHUA MEXAY NPaBuTenbcTBom Pecny6auku KasaxcraH u npasutenscreom Kutaiickon HapoaHom Pecny6avku o
npepocTasnennu Kutaiickoit HapogHoit Pecnybankoit nbrotHoro kpeauta'. JokymeHT 6bin noanucaH B uioHe 2018 roaa B pamkax BusuTa Ta Ha B MekuH. Cor npeAycMOTPEHO NpeaocTaBneHne
3KCMOPTHO-MMMOPTHbIM 63HKOM KUTas /IbTOTHOTO KpeanTa Ha obulyio cymmy He 6osee 2,062 MAPA KUTAICKNX l0aHel NpaBuTenbeTey B Mue Ans npoekra "Mogep M TEXHMYECKOE AOOCHALEHNE

Ka3aXCTaHCKMX MyHKTOB NPOMYCKa, PAacno/oXeHHbIX Ha Ka3aXCTaHCKOM y4acTKe TaMOXeHHOM rpaHuLbl EBPasmiickoro SKoHoMMUYeckoro coto3a”. KpeauT npueasaH K 10aHIo 1 ByaeT BbiaaH Noa 2% roAoBbIX CPOKOM Ha 20 eT. "Mepsble NATb
NeT Mbl ByemM ONNaumMBaTh TONbKO NPOLEHTHI - 2% B FOA, HauMHaA ¢ 6-ro roaa Ao nocneaHero, 20-ro roaa 6yaem onnauMBaTb OCHOBHYIO CyMMy A0Ara", - NOACHAA paHee MUHUCTP puHaHcoB KasaxctaHa AnnxaH Cmaunos. B pamkax saiima

pyeTca NPoOBeCcTU Mo, 1 TEXHUYECKOE J00CHALLEHNE 1eBATU aBTOMOBU/IbHBIX U OHOTO XKeNe3HOA0POXKHOT0 NYHKTOB NPONycKa. "Peannsaumio NpoeKkTa NaaHUpyem HavaTb B KOHLLe 3TOro roAa v 3asepinTb B 2022 roay.
MogaepHM3auma NyHKTOB MPomnycKa no Bcemy NepumeTpy BHewHel rpanmubl EAC, a Takke aBTOMaTM3aLyA BCETO UMK/A MEPEMELLEHNA TOBAPOB NO3BO/IUT MOBLICUTL YPOBEHD AAMUHNCT yny
MHPACTPYKTYPY NYHKTOB o PWCKK, 4TO, B LLE/IOM, MO o Ha le 3aTpaThl y4acTHUKOB B3/, 1 peifTuHrM cTpaHbl”, - oTmMevan A.Cmaunos.

Hemounuk: Mnmepdarc

"A Tan $30 mnH B i uex...

AO "ApcenopMutran Tempray" unsectupyer 8 JIML-1 (nuctonpokatHbii Lex) $30 maH, coobuwwmnm areHTcersy "MHTepdakc-Kasaxcran" 8 komnanuu. Mo aaHHbIM npecc-caysk6ei, 8 /INL-1 BHeAPAETCA NPOEKT Mo nepexoay Ha
TOPU30HTA/IbHYIO OCb TPAHCMIOPTUPOBKY TOPAYEKATAHBIX PY/IOHOB, KOTOprM NO3BO/IUT YBENMUNTB BOIMOKHOCTM 110 UX OTTPY3KE M YIYULUMT YC/IOBUA TPYAA NPOU3BOACTBEHHMKOB. "Ha AaHHbI MOMEHT KOHBEEPbI MEPEMEWAIOT PY/IOHbI Ha
BEPTUKANILHOIA OCH, UTO Nep KM K KONM4ecTsa Ae¢eKToB, 3aMATUIO KPOMOK, 0COBEHHO 3TO KacaeTca TOHKOro MeTana. TPaHCNoPTUPOBKA Ha FOPU3OHTA/HOI OCH NO3BO/IMT UCKNIOUMTL

T pynoHoB npu 4TO AACT 60O SKOHOMUYECKU 3ddEKT", - OTMETUAN B Npecc-cayKGe. B HacToALLee BpemA BbINOSHEH NEPBbIN 3Tan BHEAPEHNA JaHHOTO MHBECTULUMOHHOTO NPOEKTa - PaboTbl, KOTOpble
MOXHO 6b1710 NPOU3BOANT 6€3 ANNUTENbHOI OCTAHOBKM CTaHa. BTOPOI 3Tan nnaHMpyeTca OCyWeCTBIUTb B aBrycTe TEKYLLEro roAa Bo Bpema KanuTabHOro PeMoHTa cTaHa 1700. Celiyac MAET NOArOTOBKa rpaduka BbINOAHEHUA paboT no
[EMOHTAXY CYLLECTBYIOULETO KOHBeepa 1 MoTasiku N1, ycTaHOBKe HOBOTO aTaKKe CTp! PaboTbl, OTMETUAM B KOMNaHUK. "B Liexe NPOAO/IKAETCA PaBoTa N0 OTAE/bHBIM, COMYTCTBYIOWMM MPOEKTAM: YCTaHOBKa
POBOTa-MapKMPOBLMKE, 3aMeHa Kieuleil (TOABEMHbIN MEXaHU3M A/ NepeMELLeHNA FOPAYEKATaHbIX PYJIOHOB HA TOPU3OHTaILHOI OCK), MO, cKknaga u ANA Xpi py”noHos", - 8 npecc-cayx6e.
AO "ApcenopMutTan TemupTay" BXOAUT B COCTaB MeX/AyHapOAHOrO CTafenuTeiHoro koHuepHa ArcelorMittal u agnaetca i TMem ropl nnypruyeckoro cektopa Kasaxcrana. B coctase AO

- METKOMBMHaT, yro/ibHble WwaxTbl B KaparaHauHcKoit 061acTh, pyaHUKK N0 A06blue ene3Hoi pyapl B KaparaHAnHCKOM, AKMOAMHCKOM 1 KocTaHaiickoii obnactax.

Hemouruk: Mrmepdare

CCrMOus ERG y 0 CbipbA Ha 2,3% B | KBapTane.

AO "COKOAOECKO -Capbaiickoe ropHo-o6oratuTenbHoe NpoussoAcTBeHHoe obbeauHerne” (CCIMO), Bxoasulee B Eurasian Resources Group (ERG), B p P cbipbA Ha 2,3%, A0 2,7 MAIH TOHH, CO06LWMAK
arentcTBy "MHTepdakc-Kasaxcran" 8 CCIMO. 3a | keapTan 2018 roAa KOMNaHWA Npoussena 2,64 MAH TOHH KeNe30pyAHOro Cbipbs. Takum 06pasom, nokasaTens BhlpOC Ha 2,3%. "B uenom 3a 3 mecAua 2019 rosa B CPaBHEHUN C
aHanornyHbIM nepuogom 2018 roaa Hab/IlOAAETCA POCT NO MHOMMM NOKa3aTe/IAM NPOM3BOACTBA. 3@ 3TOT NEPUOS, NPOU3BEAEHO 2,7 M/H TOHH XKENe30PYAHOTO ChIPbA. HKeNe30pyAHbIM CbIpbeM HA3BAKOT OKATHIM U

KOHUEHTpaT", - coobLwmnmn B Komnanuu. NMPoU3BOACTBO OKATHIWEN 33 OTYETHBINA NEPUOA yBENUYMAOCH Ha 10%, A0 1,1 MAH TOHH. [JaHHbIE O NPOM3BOACTBE KOHLEHTPATa B KOMNAHWM Pa3rnawaTh He cTaau. "OTMeyaeTcs NoNoKUTeNbHas
AVHamMuKa 1 no aobbide pyapl. C Hawana 2019 roga A06biTo 0K0O 7,3 MAH TOHH", - coobwmnu 8 CCITO. B aHBape-mapte 2018 roaa aobbiva pyasl coctasuna 6,7 MaH TOHH. Takum o6pasom, nokasarens yBeandunca Ha 9%. AO "CCITIO
BX0AWT B cocTas EBpasuiickoit Mpynnbl (ERG) — KpynHeiiwee npeanpuatue no Aobbiye 1 o6oralleHuio xenesHbix pys 8 Pecny6aunke KasaxcraH.

Hemouruk: Mrmepdare

Muposbie GOHAOBbIE PbIHKK

Mo utoram Topros Kue u i $OHA0BbIE PIHKM 3aKPLIANCL PA3HOHANPAB/IEHHO Nepe/, KBaPTa/lbHOM OTYETHOCTH, TaKIKe CUbHBIX CTaTAAHHbIX PbiHKa Tpyaa CLUA. B 4acTHOCTM amepuKaHCKuii MHaeke Dow
Jones ymeHblnnca Ha 0,05% A0 26 143 n., unaekc NASDAQ Ha 0,2% A0 7 947 n., a uHaekc S&P 500 yBenuumnnca Ha HesHauutenbHble 0,004% o 2 888 n., GputaHckuit niaekc FTSE 100 ymeHbwmnca Ha 0,1% a0 7 418n., 8 TO BpemaA Kak
HemeLKuit uiaekc DAX yeennunnca Ha 0,2% ao 11 935 n., ppaHuysckuin uaekc CAC-40 Ha 0,7% no 5 486 n. Cpeay oxnaaembix coBbITUIA CErOAHAWHErO AHA OTMETUM ny6. 0OTYETOB ABYX " 6aHkos CLUA JP
Morgan Chase & Co u Wells Fargo & Co, KOTOPbIX MHBECTOPbI OMAIIOT C HETEPMEHNEM, T.K. OHM OMACAIOTCA BEPOATHOTO CHUXKEHUA KOPNOPaTUBHbIX I0XOA08 B NEPBOM KBapTase. TeM He MeHee NOAAEP Ky GOHAOBLIM PbIHKaM OKasann
cunbHble ctataaHHble MuHTpyaa CLUA, cOrnacHo KOTOPbIM, YAC0 aMepUKaHLIeB, NaAaloLwmx 3aABKM Ha noay4eHne nocobum no 6espaboTuLie 3a Hegento COKPATUAOCh Ha 8 TbiC. 40 MUHUMYMa ¢ 1969 roaa 196 Tbic. Jpyrue AaHHble
MunTpyaa CLLIA nokasanu, 4To ueHsl nponssoauteneli CLUIA 8 mapTe BbIpoc/ Ha 0,6%, Bbilue NPOrHO308, BEPOATHO, Ha GOHE POCTa CTOMMOCTH GeHanHa. OAHAKO B rOA0BOM McUMCAeHMN 6a30Ban MHGNALMA LieH NpousBoauTenei
3amegnunack go 0,3%, koTopas noaaepusaet nosuuuio GPC CLUA KacaTenbHO NPUOCTaHOBAEHMA NOBbILIEHWUA NPOLLEHTHBIX CTAaBOK 40 KOHUA TeKyllero roga. Kpome Toro, suue-npesuaeHt ®PC CLUA Puuapa Knapuaa 8 ceoem

BBICTYM/IEHUM OTMETWA XOPOLLYIO CUTYaumio B skoHomuke CLUIA, koTopas no,  nHo. i v 6espaboTuuei. B 10 ke Bpems, npeacrasutens MBO dypycasa 0 TOM, YTO KNKOYEBbIM
PUCKOM AR r106aNbHOTO POCTa OcTaeTca aaMe,qneHme pocTa skoHoMUKKM Kutas. K TOMV KE COXPaHAETCA W HEONPEAENEHHOCTb B BPO30HE W3-3a Brexit, KOTOPbLIM 6biN NPOA/IEH Ha WeECTb MecsLes A0 31 OKTABPA TeKyLero roaa, Bbi3sas
He/Zl0BO/ILCTBO GO/BINHCTBA YNEHOB TaHMu. Vi i anpekTop MB® K./larapa Takike 0TMeuaeT, YTo 6-MecAuHan 3a/epKa BbIxoaa Bennko6puTarii u3 EC nossonset nabexats KecTkoro

6e3pelictaytowero Brexit, Ho coxpaHAeTCA HEONpPeAeNEHHOCTb.

Wemounu: Bloomberg
Poccuiickuit poHA0BBIN PbIHOK

Poccuiickue GpOH0BbIE PbIHKN N0 UTOraM BYEPALLHMX TOPFOB 3aKPbIUCh B KPACHON 30He, BEPOATHO, Ha BO/HE $UKCALM NPMBLINN MHBECTOPAMM NOCAE POCTa B TEYEHMU AECATM /IHEHA, A TAKIKE U3-33 CHUKEHNA HedTAHBIX KOTUPOBOK.

Tak, uHaekc PTC ymenblumnca Ha 1,37% ao 1 245 n., uiaekc MMBB - Ha 1,05% fo 2 551 n. AyTcaiiaepamu ctanu akumm Fasnpoma (-2,97%), HoBosmnewkoro metannypruyeckoro kombuara (-2,47%), Fasnpoma Hedtb (-2,07%), Cbepbarka
(-1,98%), TMK HopHwkens (-1,45%), ®CK E3C (-1,29%), Nlykoitna (-1,09%), Cesepcranm (-1,04%), TatHedTn (-1,03%), Marnurta (-0,74%), Poctenekoma (-0,73%), UHTep PAO (-0,53%), CypryTHedrerasa (-0,40%), Pycruapo (-0,19%) n HosaTak
(-0,18%).

emounuk: Bloomberg

Hedto

Mo uToram BYepaLH1X TOpros HedTAHbIE KOTUPOBKM 3aKPbLIUCL B KPACHOI 30He Ha pocTe HedTesanacos B CLLUA. B yacTHOCTM LieHa nerkoii amepukaHckoi Hedt WTI cHusmnach Ha 1,6% Ao 63,58 gonn. CLUA 3a 6app., cToMMoCTb

I: i HedTn Brent y b Ha 1,3% Ao 70,83 gonn. CLUA 3a 6app. CornacHo AaHHbIM MuHaHepro CLUA, 3anacbl HedTy 3a NpoLLAyto Heaenio BbIPOCAM A0 MaKCMMyMa ¢ Hoabpa 2017 roga 7,03 maH.6app., npousBoacTBO
0CTanoch Ha NpexHeM PeKopAHOM ypoBHe 12,2 maH.6app. B cyTKU. Tem BpemeHem, yMeHbLIMAUCb 3anackl 6eH3nHa Ha 7,71 maH.6app., 3anackl AUCTUANATOB - Ha 116 Tbic.6app. CornacHo exxemecayHomy otyety MIA, opraHusauma
CoXpaHuaa NPOrHo3 pocTa cnpoca Ha HedTb B 2019 roay Ha yposHe 1,4 maH.6app. B cyTku. A0 100,6 MaH.6app. B cyTkn. Takike M3A cuuTaeT BEPOATHBIM 0} B TeyeHne ¥ica yacTu Teky roAa, NOCKONbKY
ONMEK cokpalwatoT Ao6bidy, U K TOMY 3Ke COKPaTU/ICA 3KCNOPT BeHecyanbekoit U MpaHCKoi HepTH 13-3a amMepuKaHCKUX CaHKLMIA.

Wemounuk: Bloomberg
Bantota
Kypc TeHre k gonn. CLUA ocnab Ha 0,07% v coctasun 378,37 TeHre/S1.
Kypc poccuiickoro py6as no oTHoweHwuio Kk gonn. CLLIA ocnab Ha 0,58% 1 coctasun 64,57 py6.
Kypc santotHoit napbl EUR/USD cHuaunca Ha 0,20% u coctasun 1,1250.
Mcmounuk: Bloomberg
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SECURITIES
Axkuum MMBB
ROsya.L Komnawnusa 3Hau., TeHre ey U3m. 3a peHb Uena 1M o Lo
g MAH.TeHre mecsay, Hau.roga
BTB 4 0,04 1385550 -0,52% 0,04 2,93% 8,40% 60,84
7
Fasnpom 4 158,04 44,98 -2,97% 151,64 4,22% 2,96% 62,86
¢ Tasnpom neft 4 338,50 0,67 -2,07% 323,15 4,75% -2,37% 67,18
MK HopHukens 4 1423000 0,11 -1,45% 14 380,00 -1,04% 9,13% 48,81
5
Jlykoiin 4 5630,00 0,71 -1,09% 5576,00 0,97% 12,67% 36,54
. HAMK 3 168,40 3,16 2,47% 163,32 3,11% 6,97% 53,96
MMK 3 44,09 4,40 -0,74% 44,65 -1,25% 2,44% 43,29
3 Meuen 4+ 69,91 0,62 0,03% 73,25 -4,56% -4,85% 35,89
MeradoH 4+ 642,40 0,00 0,06% 634,00 1,32% 0,42% 55,73
2
PocHedTb 4+ 431,00 5,98 1,29% 397,50 8,43% -0,35% 72,97
1 Pocrenexom 4 73,80 0,84 -0,73% 72,48 1,82% 1,00% 61,07
i . ‘ “ ‘ ‘ ) ) H H ) CyprytHedTeras 4 25,20 8,72 -0,40% 24,61 2,40% -6,25% 67,35
i i Mt ) oottty I llin 0
04.2018 12.07.2018 12.10.2018 12.01.2019 TaTHedTb 4 751,00 1,06 -1,03% 732,50 2,53% 1,78% 46,90
PycTuapo 3 0,51 210,28 -0,19% 0,50 2,38% 5,39% 60,35
JNiugepbl pocta U nageHua
ASPS! P A Hosatsk 4 1082,00 0,45 -0,18% 1088,00 -0,55% -4,42% 48,77
ROSNg.L 18% Cesepcrans 4 102360 0,47 -1,04%  1021,60 0,20% 8,56% 54,56
Ypankanuit 4+ 87,20 0,08 0,07% 85,00 2,59% 3,24% 50,00
SBNCyq.L 0,4%
Inter RAO/d 3 3,75 65,92 -0,53% 3,87 -3,18% -3,34% 39,58
HYDRq.L -0,3% ®CK E3C 4 0,17 1449,42 -1,29% 0,17 -0,70% 12,41% 50,32
C6epbaHk, ao 4 238,86 105,41 -1,98% 205,10 16,46% 28,21% 81,22
C6epbaHk, an 4 203,00 11,06 -1,65% 179,14 13,32% 22,16% 79,94
ROSyq.L
SIBNg.L
SVsTq.L
MTL
Meno3utapHble pacnucku (USD)
NLMKq.L
Komnanua 3Hau., TeHre @, U3m. 33 aeHb Lexa 1M o Lo RSI*
MAIH.TeHre mecsay Hau.roga
LKOHyq.L
BTE BaHk 1,19 0,38 -1,5% 1,1528 3,05% 7,22% 54,31
Fasnpom 4,87 16,06 -3,9% 4,5600 6,80% 11,00% 62,45
MAGNq.L
rasnpom NEFT 26,49 0,07 -0,8% 24,6000 7,70% 5,98% 63,86
NKELyq.L MMC NORIL NICK 22,17 1,08 -1,4% 21,8292 1,56% 18,36% 47,53
Nykoiin 87,37 0,46 -1,1% 84,7444 3,10% 21,59% 36,44
VTBRa.L NOVOLIPETSK 26,40 0,24 -1,0% 24,7900 6,48% 17,84% 60,82
PJSC MAGNL.S/d 8,84 0,04 -1,1% 8,7701 0,80% 6,63% 44,60
NVTKq.L
Meuen PAO 2,10 0,00 -0,9% 2,1400 -1,87% 6,06% 46,92
TATNKGL PocHedTs 6,74 3,61 1,8% 6,0334 11,71% 9,31% 82,16
Poctenekom 6,83 0,00 -0,7% 6,6000 3,48% 6,88% 61,11
POLYP.L CypryTHedTeras 3,87 0,53 -0,3% 3,6871 4,94% 1,73% 67,71
TaTHedTb 69,62 0,09 -1,7% 67,0467 3,84% 10,47% 47,74
GAZPq.L -3,9%
PISC RUS 0,75 0,11 -0,3% 0,7100 5,35% 12,99% 52,58
Hosatak GDR 176,51 0,07 -1,7% 173,7005 1,61% 3,22% 43,43
: : : : : Nonumetan INT 813,80 1,44 -2,6%  873,8000 -6,87% -1,67% 24,09
-5,0% -4,0% -3,0% -2,0% -1,0% 0,0% 1,0% 2,0% 3,0% PJSC SEV. REGS 15,98 0,22 -0,9% 15,5409 2,86% 16,99% 58,85
C6ep6atk RUS 15,17 11,23 0,4% 12,6458 19,95% 39,20% 79,91
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

[ T
12.04.2018 12.07.2018

12.10.2018

12.01.2019

2024

2025

2044

2045

AoxoaHocTs, %

0

12.04.2018

CpeaH. LeHa,

12.07.2018

CpeaH. Aox-

~——BPK 2022

12.10.2018

12.01.2019

———KTX 2022

W 3meHerHe cpeaH. loXoAHOCTH

SMHUTEHT
Kasaxcra 2024
Kasaxcran 2025
KasaxcraH 2044
KasaxcraH 2045
BPK 2020
BPK 2022
BPK 2026
KM 2023
KT 2019
KTX 2022
KTX 2042
®oprebaHk 2022
®oprebaHk 2024
Kaskommepubark 2018
BaHk LieHTpKkpeauT, 6eccpodHble
AT® BaHK, 6eccpouHbie
Xanbik BaHk 2021

WcTkomTpanc 2018

* Vi LeHbl U

By KynoHa (cnpoc/npeay.)
14.10.2024 3,88 FXPV 3,257/3,122
21.07.2025 5,13 FXPV 3,503 /3,452
14.10.2044 4,88 FXPV 4,516 / 4,465
21.07.2045 6,50 FXPV 4,689 /4,632
03.06.2020 6,50 FXPV 3,463/1,696
10.12.2022 4,13 FXPV 4,124 /3,945
23.03.2026 6,00 FXPV 5,114 /4,775
30.04.2023 4,40 FXPV 3,86 /3,69
20.06.2019 2,59 FXPV 1,843/-0,121
20.06.2022 3,64 FXPV 2,03/1,84
10.07.2042 6,95 FXPV 5,828/5,771
30.06.2022 14,00 FXPV 8,682/8,34
15.12.2024 11,75 FXPV 8,476 /7,01
21.12.2022 5,50 FXPV o/0
- 8,64 FRFF 10,754 / 10,366
- 10,19 FRFF 11,246 / 10,878
28.01.2021 7,25 FXPV 4,598 / 4,496
22.04.2022 8,00 VRGR 0/0
ABNAOTCA (McTounmk: Thomson Reuters Eikon)

%
103,56
109,36
106,59
128,66
104,38
100,44
106,50
102,46

100,31

105,17

115,73

115,63

110,25

100,31

84,75

92,38

104,67

92,84

cTb, %

1340,89

3a aeHb
0,00%
0,88%
0,00%
0,00%
-0,78%
0,00%
0,41%
0,27%

561,54%

-2,02%

0,00%

-0,14%

0,52%

0,00%

0,00%

0,89%

0,22%

0,00%

3a mecay
-6,51%
-5,48%
-2,42%
-2,12%
-5,88%
1,79%
-1,61%
-3,36%
681,82%
-11,01%
-1,55%
-1,39%
3,69%
-18,98%
-0,10%
-63,32%
-0,44%

0,00%

C Hay. roga
-15,28%
-14,81%

-9,02%
9,61%
-20,50%
-18,57%
-2,79%
-19,74%

218,52%

-30,22%

-12,14%

533%

4,12%

-70,14%

-2,21%

-31,14%

-6,44%

0,00%
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12.04.2018 12.07.2018

SMUTEHT
PO
PO
PO
PO
P® PUT
Po
PO
PO
RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
a3 Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan
Nykoiin
Hosatak
PocHedTb
GPN CAPITAL SA
Anbda bank
GPB EUROBOND FINANCE PLC18
STSBC
STSBC
STTVB
BTB BaHk 22
SIINF
BDLLT
VON
VON
EVRE
POLYUS PAO
STEEL CAPITAL SA

12.10.2018

—P0  —PO

QAata
norawexua

29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034

16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
22.04.2020
29.04.2020
17.10.2022

12.01.2019

Bua kynoHa

5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV
7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
9,84 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

[AoxoaHocTb,

(cnpoc/npean.)
3,32/3,029
0,232/-0,158
3,472/3,123
3,639/3,43
4,503 / 4,405
3,787 /3,471
4,955/ 4,886
5,007 / 4,945
0,679/0,334
4,33/4,129
4,972/ 4,352
2,779/ 2,679
6,701/0,083
4,006/ 3,748
5,026 / 4,803
5,67 /5,587
5,724 /5,589

4,021/3,854
4,302/ 4,08
4,526 /4,361
4,304/ 4,147
4,453 /4,129
8,608 /7,886
5,042/4,548
5,055 /4,879
5,995/5,816
9,164 /8,784
5,658 /3,192
4,793/ 4,592
4/3,627
5,081/ 4,444
3,11/2,622
4,084 /3,81
4,422/4,271

12.04.2018

101,85
105,10
103,38
105,44
162,00
111,94
109,63
112,63
105,96
104,07
102,65
104,70
100,18
103,25
100,25
130,13
118,47

102,31
100,77

99,34
100,47
106,67
100,60
101,07
101,04
103,27
101,59
100,21
101,14
109,97
104,11
103,63
101,69
105,00

12.07.2018

12.10.2018

12.01.2019

—PO ——PO ——PO

3,88

e cpeaH. [loxoaHocTH

0,31%
-20,00%
1,23%
0,57%
0,22%
0,28%
0,00%
0,61%
2,00%
0,00%
3,10%
1,49%
0,00%
0,00%
0,20%
0,35%
0,89%

0,51%
0,71%
0,23%
0,00%
-2,28%
-3,62%
1,05%
0,40%
0,34%
0,00%
4,00%
0,43%
-0,26%
0,00%
2,87%
-5,50%
-0,68%

3a mecay,
3,26%
0,00%
-4,62%
-6,12%
-2,84%
3,42%
-1,60%
-0,60%
-42,05%
-3,86%
-6,80%
-2,85%
36,99%
-9,35%
-4,84%
-3,60%
-3,08%

-9,01%
-3,68%
-5,93%
-6,42%
-9,49%
30,33%

0,42%
0,20%
-5,59%
2,29%
1,38%
-5,44%
2,31%
0,83%

-23,26%
-8,78%
-2,90%

C Hau. ropa
-12,91%
-87,88%
-16,67%
-18,29%

-8,62%
-13,78%
-9,06%
-8,46%
-64,58%
-12,96%
-11,24%
-15,22%
-26,42%
-14,35%
-11,53%
-9,63%
-8,41%

-17,23%
-11,60%
-12,08%
-13,14%
-12,80%

-8,54%
-16,11%
-14,46%
-14,96%
-20,12%
-17,54%
-14,88%
-11,40%

-3,45%
-41,31%
-14,13%
-15,37%
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AuvHamuKka GOHAOBbLIX UHAEKCOB DoHAOBbIE MHAEKCHI
3000 2550
Mnpexc 3naueHne M3m.3ageHb  Lewa1M  Msm.3a mecAaudsm. c Hau.rogi  52W MIN  52W MAX
2900 2500
2450 DJIA 26 143,05 -0,05% 25555 2,3% 12,1% 21792 26828
2800
2400 S&P 500 2888,32 0,004% 2792 3,5% 15,2% 2351 2931
2700
2350 NASDAQ 7947,36 0,2% 7591 4,7% 19,8% 6193 8110
2600
2300 FTSE 100 7417,95 0,1% 7151 3,7% 10,3% 6585 7877
2500
2250 CAC 40 5485,72 0,7% 5270 4,1% 16,0% 4599 5640
2400
2200 DAX 11935,20 0,2% 11524 3,6% 13,0% 10382 13170
2300 2150
PTC 124517 -1,37% 1183 5,2% 16,8% 1043 1262
2200 2100 MOEX 2551,45 -1,05% 2468 3,4% 7,7% 2144 2579
02.01.2019 04.02.2019 09.03.2019 11.04.2019
Hang Seng 29 839,45 -0,9% 28921 3,2% 15,5% 24586 31541
——S&P500 ——KASE
KASE 2484,72 -0,8% 2376 4,6% 7,8% 2151 2533
7 Nikkei 225 21711,38 0,1% 21504 1,0% 8,5% 19 156 24271
70 Shanghai Comp. 3189,96 -1,6% 3060 4,2% 27,9% 2464 3247
ASX 200 6198,70 -0,4% 6175 0,4% 9,8% 5468 6352
65
KOSPI 2224,44 0,0% 2157 3,1% 9,0% 1994 2515
60
S&P SENSEX 38 607,01 0,1% 37536 2,9% 7,0% 33349 39057
55
50 ToBapHO-CbIpbeBbIE PbIHKK
45
Cbipbe TeHre M3m. 3a geHb Lena 1M U3m. 33 mecauiam. 52W MIN 52W MAX
% Brent (6app) 70,83 -1,3% 67 6% 32% 50 86
02.01.2019 04.02.2019 09.03.2019 11.04.20 WTI (6app) 63,58 16% 57 12% 20% 4 76
Brent (6app) 300070 (Tp.yHLY) 1288,60 -1,6% 1296 1% 1% 1176 1351
1390 Cepe6po(Tp.yHu) 14,82 -2,5% 15 -3% -4% 14 17
1340 NAT GAS MAY18/d 2,66 -1,3% 3 -4% 9% 3 5
HG COPPER APR8/d 2,89 -1,2% 3 -1% 10% 3 3
1290
YpaH (¢1) 25,85 0,0% 28 7% 9% 20 29
1240
MnatuHa(Tp.yHu) 887,50 -1,5% 838 6% 12% 763 936
1190 WHEAT SRW MAY8/d 460,50 0,5% 446 3% 8% 422 575
1140 ICE SUG11 MAY8/d 12,66 -1,2% 12 3% 5% 10 14
02.01.2019 04.02.2019 09.03.2019 11.04.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3uau., Tenre M3m.3agedb  Llewa 1M W3m. 3a mecaudsm. ¢ Hau.rogi  52WMIN  52W MAX
US 1M T-BILL 2,41 0,08% 2,43 -0,94% -0,99% 1,60 2,48
1-nethue 2,42 0,29% 2,52 -4,12% -6,96% 2,09 2,74
2-nethne 2,36 1,25% 2,45 -3,95% -5,68% 2,21 2,97
5-nethue 2,31 1,54% 2,41 -4,14% -7,85% 2,17 3,09
10-nethue 2,50 1,09% 2,61 -3,88% -6,95% 2,37 3,23
30-netHme 2,94 1,14% 2,99 -1,77% -2,78% 2,81 3,45
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
390 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
380 WWJ\M
370 UsD/KzT 378,37 0,07% 378,07 0,08% -1,48% 325,56 384,07
360 EUR/KZT 426,31 -0,19% 425,44 0,20% 2,73% 380,49 44158
350
300 GBP/KZT 494,81 -0,16% 493,25 0,32% 1,62% 435,09 501,42
330 USD/RUB 64,57 0,58% 65,62 -1,59% -7,33% 60,86 70,52
320
310 EUR/USD 1,1250 -0,20% 1,13 -0,32% -1,91% 1,12 1,24
300
02.01.2019 04.02.2019 09.03.2019 11.04.20 GBP/USD 131 -0,27% 1,31 -0,15% 2,33% 1,25 1,43
ker= USD/IPY 111,65 0,59% 111,35 0,27% 1,91% 10699 114,53
n USD/CNY 6,72 0,05% 6,71 0,18% -2,28% 6,27 6,97
68
66 USD/CAD 1,34 0,48% 1,34 0,24% -1,86% 1,25 1,36
64
62 AUD/USD 0,71 -0,66% 0,71 0,61% 1,05% 0,70 0,78
60
58
56 PbiHkn CDS
54
5 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 903,43 0% 737,60 22,48% 13,02% 260,70 903,43
02.01.2019 04.02.2019 09.03.2019 11.04.201
UsD/RUB Poccus 130,98 0% 123,64 5,94% -14,19% 123,56 179,26
116 Typuwa 407,82 0% 318,87 27,90% 13,66% 191,52 582,02
115 Tepmanma 12,48 0% 12,10 3,14% -9,96% 10,17 14,26
114 Tpeunsn 348,49 0% 362,93 -3,98% -23,66% 315,32 463,25
113 Mcnanus 62,75 0% 61,19 2,55% -22,13% 36,31 91,29
112 ¥ Mpnanpus 36,16 0% 36,92 -2,06% -14,45% 23,27 43,85
1,11 Utanus 195,56 0% 194,72 0,43% -4,98% 84,88 284,02
11 Kurait 44,01 0% 47,71 -7,76% -34,80% 43,13 74,47
02.01.2019 04.02.2019 09.03.2019 11.04.20 ®panuma 28,54 0% 29,94 -4,68% -23,71% 16,85 39,77
——EUR/USD
JAunHamuka CDS
1040 180 16
940 160 14
840 140 12 w
740 120
640 10
100
540 8
440 80 .
340 60
4
240 40
140 20 2
40 0 0
02.01.2019 04.02.2019 09.03.2019 11.04.20 02.01.2019 04.02.2019 11,0420 02:01.2019 04.02.2019 09.03.2019 11.04.20
———ApreHTuHa ——Poceus ——Tepmanua
45 100 250
40 0
35 80 200
70
30
60 150
25 %
20 20 100
15 30
10 20 50
5 10
0 0 0
02.01.2019 04.02.2019 09.03.2019 11.04.20 02.01.2019 04.02.2019 11.04.20  02.01.2019 04.02.2019 09.03.2019 11.04.20
e DPAHLMA ——Wcnanuna = WTanua
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2650 2800 2700
2550 2600 [ 2600
2500
2450 2400
2400
2350 | L 2200
- 2300
2250 | L 2000
t 2200
2150 | L 1800
- 2100
2050 | L 1600
2000
1950 1400 1900
1850 1200 | 1800
1750 1000 ! L 1700
11.04.2018 11.07.2018 11.10.2018 11.01.2019 110420 11.04.2018 11.07.2018 11.10.2018 11.01.2019 11.04.2019
= VOLUME ——MOEX ——SMAS0 ——SMA 200 mVOLUME ——KASE ——SMAS50 ——SMA 200
29000 3000
2900
27000
2800
25000 2700
2600
23000 |
2500
21000 |
2400
19000 2300
2200
17000
2100
e LT e TP rrris 2000
11.04.2018 11.07.2018 11.10.2018 11.01.2019 11.04.2 11.04.2018 11.07.2018 11.10.2018 11.01.2019 11.04.2
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 3144 Mokynate 04.10.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 663 Mokynatb 04.10.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 16.11.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpopaasatb 22.10.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 22.10.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akuun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 114,9 [Nlepskatb 16.10.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 12,5 [Nepsatb 16.10.2018

MoscHeHua K Tabamuam

B Tabnuuax Ha cTp. 1 1 2 yKasaH o6bem Topros 8 , B KOTOPOM aKumu, Ha rpadmKax yKasblisaetca
06bem Topros B Komuectse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOPros 3a AeHb 6bin Bbilue CPeAHero 3HaueHus Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBObI 1| YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbin 8 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (O NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaxa. 3HayeHune Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbilwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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Centras
SECURITIES
AHanuTU4eckuit [lenaptameHt
OunpexTtop Aupekrop
BabaHasapos [lamup MapxaH MenaHuy
dbabanazarov@centras.kz mibrayeva@centras.kz
Beaywmii cneyuanuct Beaywumii cneymanuct Mnagwuit aHanUTUK AHanUTUK
MaHap ApwbiH6ex HymarxaHos EnxaH Mapar Waitryn Cokonosa AHHa

ZArshynbek@centras.kz YZhumazhanov@centras.kz smarat@centras asokolova@centras.kz

no pabore ¢

3am. no pa6ore ¢

Buneukan CeetnaHa

SBiletskaya@centras.kz

Beaywmii cneyuanuct Beaywwmii cneymanuct Cneuuanucr 2 Kateropum
Snbmupa Otapbekosa Axapa AntaH Axactacua Yepesko
eotarbekova@centras.kz aaltan@centras.kz acherevko@centras.kz
ToproBbix O i

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Cneymnanucr 2 Kateropum Tenbrysues Aipoc
bewuc fayner ATelguziyev@centras.kz

dbeis@centras.kz

Hacroswwmit matepuan 6bin NOATOTOBNAEH aHanUTMYeckum otaenom AO "Centras Securities". Hactoswas HOCHT UCl MH i xap: p 1 He ABnAeTcA NpeanoxeHnem AO "Centras Securities" KynuTb, NpoaaTh MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-n6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A ceblnka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPM KMEHT B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/ACTAB/IEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCHUT OT COIEPYKAHMA AHANNUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA JaBaeMbIX MK PEKOMEHAaLWiA. HacTonwan mHdopmauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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