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AKumm gHa Axuun KASE
KZTO @z, WU3m. 3a geHb Ha 1M CEmbED) DG RSI*
M/IH.TEHre mecay Hauy.roga
- 1800
1600 K22 Minerals Plc 4 3800,0 78,85 -4,28% 4600,00 -17,39% 0,00% 35,05
1400 Xanbik Bark ¥ 102,12 16,12 -0,60% 102,45 0,32% 23,65% 49,08
- 1200
100 Ka3xTeneKOM, 20 € 33790,00 5,19 1,77%  31500,00 7,27% 64,79% 62,20
800  Kasaxtenexom, an & 13600,0 0,52 0,04%  13596,00 0,03% 60,00% 39,49
600
Bakk LienTpKpeanT 3 286,0 9,94 -1,376% 287,00 0,35% 45,00% 54,06
- 400
‘ ‘ ‘ ‘ © 200 Keell 4 162500 51,59 0,31% 1550,00 4,84% -8,91% 67,06
T TION [0 AV TR I I8 TSRO, N TR0 W[ il L. o
07.2017 12.10.2017 12.01.2018 12.04.2018 KasTpaHcOiin 4 139697 18,88 0,21% 1380,00 1,23% 4,49% 70,78
KEFOK 4 143101 1,10 0,35% 1414,00 1,20% 3,02% 65,41
KAZLN DenosutapHble pacnucku (USD)
1200
Komnawnusa 3Hau., TeHre @i, W3m. 3a geHb Llena 1M Ui LED@ RSI*
M/IH.TEeHre mecay Hau.roga
1000
Xanbik bakk 3 11,65 0,21 -1,27% 11,85 -1,69% 17,91% 41,94
s00  Keell 4 4,41 0,43 1,67% 4,50 -1,90% -19,00% 51,22
600
Axuum (GBP)
400
O6vem, Vam. Usm.
Komnauua 3Hau., TeHre yem WU3m. 3a aeHb Uena 1M 3M. 32 3m. ¢ RSI*
MANH.TEeHre mecay Hau.ropa
200
‘ ‘ ‘ H ‘ Kaz Minerals Plc 4 790,00 523593 -5,16% 1001,63 -21,13% -11,68% 40,07
‘ 0
07.2017 12.10.2017 12.01.2018 12.04.2018
KACE
nVIAEPbI pocTta u nageHma
KasaxcraHckuit oHaoBbIi nHaekc KASE no utoram Topros B cpeAly 3aKpbICA CHKEHUEM BCaes, 3a
MUPOBbIMM GOHAOBbIMU NIOWAAKaMK U HedTbIo. TaK, 3HaueHne nHaekca KASE ymeHbLIMnoCh Ha
Kamekz 1,8% 0,59% 1 3adpmKcMpoBanoch Ha yposHe 2 396,63 n. O6beM CAEMOK C aKUMAMM, BKAOYEHHBIMMU B
npeAcTaBUTeNbCKUI CNUCOK MHAeKca KASE, BbIPOC OTHOCUTENbHO NPEAbIAYLLETO TOProBOro AHA B 2,1
KCELKZ pasa u coctaun 181,7 maH. TeHre. CTOUT OTMETUTb, YTO MATH U3 CEMM aKLUIA, BXOAALLMX B
oTeyecTBeHHbIN GoHA0BbIN nHAEKC KASE, 3aBepLunav TOpr Ha OTPULLATEIbHON TEPPUTOPUM.
CHukeHue nHaekca KASE cBA3aHO C yaelueBneHnemM akumin megenobolsatoLeit kKomnanum Kaz
KZTK_p.KZ Minerals (-4,3% no 3 800 TeHre), akuuit bavka LieHTpKpeaur (-1,4% no 286 TeHre) 1 akuumin
HapogaHoro BaHka KasaxcraHa (-0,6% £0 102 TeHre). CHUMEHWEeM TaKsKe 3aKPbLIUCh akLumMmn
P 3/1eKTPO3HepreTuyeckoit komnanum KEFOK (-0,3% po 1 431teHre) u akumm KasTpancOiin (-0,2% ao
’ 1397 Tere).
POCTOM CMOr/M 3aKPbITbCA akLmm coToBoro onepatopa Keenn (+0,3% a0 1 625 TeHre) v akumm
KEGC.KZ TeNeKOMMYHUKaLLMOHHOM KomnaHuu Kasaxtenekom (+1,8% f,0 33 790 TeHre). AHTUMOHOMObHbIN
komuTeT KasaxcTaHa ogo6pun xoaartaiicteo AO "Kasaxtrenekom" o npuobpetenunmn 75% akumii Keell.
OTmeTUMm, 4To B HacToAlee Bpema AO "KasaxTenekom" He MMeeT PbIHOYHOM 40U Ha PbIHKe yCayr
HsBkKz COTOBOM CBA3M, aHTUMOHOMO/bHbIV OPraH NPeAoCTaBUIl Corlacue Ha SKOHOMUYECKYID
KOHLLEHTPaLMIO, 3aKNH04aloLLyocs B npuobpeTeHnm "Kaszaxtenekomom" 75% ronocytowmx akumi
CCBN.KZ Keell.
GBKZMS.KZ  -4,3%
-5,0% -4,0% -3,0% -2,0% -1,0% 0,0% 1,0% 2,0% 3,0%
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Hosoctu Kasaxcrana
" " 75% akuwmii Keell...
AHTI NbHbBIA KOMUTET 0po6pun xopataiicteo AO "Kasaxtenekom" o npuobpetennn 75% akuui Keell, coobmnm B npecc-cnyxbe KomuUTeTa No PerysIMpoBaHMIo ECTECTBEHHbBIX MOHOMOJIUA, 3aLLMUTE KOHKYPEHLMM 1 Npas
notpe6uteneit MUHHaUSKOHOMMKM. "Takum 06pasom, yunTbIBas, uTo B HacToAwee Bpema AO "Kasaxtenekom" He MMeeT PbIHOYHOM 011 Ha PbIHKE YC/YT COTOBO CBA3M, aHTUMOHOMO/IbHBIN OPraH NPeaoCTaBu cornacue Ha

3KOHOMMYECKYIO KO! P 0, 3aK/NI0 ytoca B "Kasaxt " 75% ronocyowmx akuuii Keell”, - roBoputca B cO06LEHUM aHTUMOHOMNONLHOTO KOMUTETA, PACNPOCTPAHEHHOM B cpeay. Mo AaHHbIM
npecc-cnyx6bl, ycTaHoBeHO, 4To kKomnanumn AO "Kasaxtenekom" 1 TOO "Mobaiin Tenkom-Cepsuc”, npeacraBaaiolyme Ha poiHke 6peHapl "Anten” u "Tele2", He BXOAAT B OAHY rpynny AU, TaK Kak KOHTPONbHbINA nakeT (50,52%) B AaHHOM
TOBApULLLECTBE NPUHAANENKUT WBEACKOH KomnaHuu "Tele2 AB". Mo AaHHbIM aHTMMOHOMOLHOTO OPraHa, NPU MONOXUTENbHOM UCXOAE AaHHOM caenkn AO "KasaxTenekom" BOMAET Ha PbIHOK COTOBOI CBA3M CTpaHbl. "Mo oLeHKam, 4ona
KOMMaH!M Ha 3TOM pbiHKe COCTaBuT 37,5% ", - 0 A8 . "Cneayer PKHYTb, 4TO CAE/IKa He NOB/IMAET Ha CTOMMOCTb YC/YT COTOBOM CBA3M /1A KOHEUHBIX NOTPeBUTeneil. (...) AHTUMOHOMOILHBIM KOMUTETOM
YCTaHOB/IEH PAZ TP6OBaHMIA M YC/IOBMIN B MHTEPeCaX NoTpebuTesneil CTpaHb! M PassBuTUA OTPACAN B LEIOM, Hapy KOTOPbIX nepecmoTp p , B TOM YMCIE OTMEHY CAE/IKM B CYAEGHOM NopsAaKe”, - OTMeyaeTca B
npecc-pennse. B uMcne Takux ycnosuii: [AeMCTBYIOWMX TapUPHBIX NNaHOB (| ) B Te4eHMe TPex N1eT NoC/e 3aBEPLIEHNA CAENKMA; NOABNEHWE AONONHUTENbHBIX YCAYT ANA aBOHEHTOB; pacluMpeHme NOKpPbITUA ceTh 4G B
CeNbCKMX HACeNEHHDbIX MYHKTaX (C YUCI@HHOCTbIO HaceneHua 4 Tbic. Yenosek u 6onee) Ao 2021 roaa; Pt CTaHAApPTOB Npeaoc ycnyr 5G He nosgHee 31 gekabpa 2021 roga.Takxe B HTepecax notpebuteneit
AHTUMOHONObHbIN OpraH 06s3an AO "Kasaxtenekom" coxpaHutb 6peHapl "Keenn" - "Activ"."[ina ocywectsnenua AO "Kcell" HesaBMCMMOIt NpeAnpUHUMATENbCKON AeATeNbHOCTH, B KAYeCTBE YCI0BMUA NPeAyCMOTPEHO BeaeHue
i 06oco y c 1 OM, TO €CTb aKUMOHEP HE CMOXKeET Tb BeAeHMe TeNbCKON 0CTH HOBbIM om", - 1 3 B yensx
COXPaHEHMA [O/IKHOTO KaYecTBa YCIyr U CTOMMOCTH MPEANMCaHO TaKikKe COXPaHUTb AGVCTBYIOUME AOrOBOPA MO COBMECTHOMY PasBUTMIO MHOPACTPYKTYPbI C APYTMMM YHAaCTHUKAMM PbIHKA COTOBOM CBA3M."KasaxTeneKom" B KOHUE AHBAPA
aHT NbHOMY Ha XOAaTalCTBO O HamepeHun npuobpectn 75% akumit Keell. KOMUTET MO peryIMpoBaHmIo ecTECTBEHHBIX MOHOMOUMA HOMUKM Nnep 0 3aABWU/I, YTO
paccmoTpeTs ero B TedeHme 30 AHelA, 0iHaKO PACCMOTPEHMe 3aTAHYNOCL Ha NOAroAa. Mo MHEHHIO SKCMEPTOB, CANKA, B CAly4ae, eC/M OHa COCTOMTCH, NO3BOAMT ' i onepatopy ¢ i cBA3N B
KasaxcraHe, 3aHATb JOMUHUPYIOLLEE NONOKEHME HA MECTHOM PbIHKE COTOBOIA cBA3M. M aKUWiA, No UX MH BbicTynaT Telia Company, Baagetowas 24%akum4 Kcell, u Fintur Holdings (CMN Telia Company u Turkcell)
- 51%.EWe oaHMM KpynHbIM akuvoHepom Keell aBnAeTca KasaxcraHcKkas HBECTKOMNaHUA "dpuaom GuHaHc" - 9,08%."KasaxTenekom" 3aHMMaeT JOMUHUPYIOLLEE NOIOKEHNE HA MECTHOM PbIHKE TeNEKOMMYHUKaLWiA. KoMnaHuA Takke
BNafeeT AoNeil B COBMECTHOM npeanpusTtum Tele2 - Altel, koTopoe sBnsetca Kpy WUrpoKoMm Ha pbiHKe MOb| 1 cBA3n. OCHOBHBIM akuMoHepom "KasaxTenekoma" sgnsetca rochpons, "Campyk-KasbiHa" - 45,9%
YCTaBHOTrO Kanutana (52,03% 06bIKHOBEHHBIX aKLMiA).

Hemoutur: Mimepeare

"A Tan BTOpOro 6noka Bo3ayxa 10 70 MAIH €BPO B KoHue 2019r...

"ApcenopMuTTan TemupTay" MPUCTYNMA K CTPOUTENCTBY YCTAHOBKYM BTOPOTO 6/10Ka pasaeneHns BO3AyXa CTOMMOCTbIO 70 M/H €BPO, Co0BMAa npecc-cayxGa Komnaxum 8 cpeay."11 uons 2018 roaa COCTOANACH TOPKECTBEHHAA 3aKNAAKA
Kancynbl B GyHAAMEHT yCTaHOBKM BTOpOro 6/10Ka pasaeneHns Bo3ayxa. BHeapeHue atoro npoekta umeet 6 ana TUA, TaK KaK [T Bo3ayxa AO "Apc iTTan Temuptay" N 6,7,8
BbipaboTanu csoit pecypc (BPB N 6 -1976 rog sbinycka, 6PB N7 -1984 roza, EPB N8 -1985 roga.)", - oTmevaeTca B coobuieHnKak rosoputca B MHbGOpMaLym, HOBbI 610K pasaeneHns BO3ayxa — 3TO BbICOKOTEXHONOTUYHOE

060pyA0BaHMe, NpeHa3HaYeHHOe ANA BbIPaBOTKM KMCIOPOAa, a30Ta 1 aproHa, KOTopble HeoBXOAMMbI 1A NPOM3BOACTBA YyryHa, CTaAW U METaNN0NPOKaTa.MoCTaBKOoi U YCTaHOBKOI HOBOTO A ¢dupma
"Linde". T noap. CTBa ABNAETCA TypeuKas Komnanua “KAYI” (KAVbl MHLLAAT)."Bsoa 8 skcnyataumio PB N2 "Linde" no3so/mT yBennumTb HaaemHoCTb obecneyenns Lexos-notpebuteneii AO
"ApcenopMutTan TemupTay" npoayKtamu Bo3ayxa(...) Np: y TBO A@HHOrO NPOEKTA B TOM, YTO NPOAYKTbI pa3feneHus Bo3ayxa "Linde" 8 ABa pasa sewesne ps 6onee 0i1 ]
TexHoNorMn'", - yTOUHAeTCA B CTpouTenscTso K KoHUy 2019 roaa.AO "ApcenopMutTan TemupTay" BXOAUT B COCTaB MEXKAYHAPOAHOTO CTaNeuTeNHOro KoHuepHa ArcelorMittal u snsetca KpynHeiwmnm

npeAnpUATUEM FOPHO-METa/YPrYECKOro cekTopa KasaxcraHa. B coctas AQ BXOAAT METKOMGMHAT M BOCEMb YrO/IbHbIX WaxT B KaparaHAMHCKOI 06/1acTy, YeTbipe pyAHUKA N0 A06biue XeNe3Hol pyabl 8 KaparaHAnHCKoiA, AKMONMHCKON 1
KocraHaiickoii o6nactax.

Memounuk: Msmepepac

Bl yroa Ha 12%...
AsponopTbl KasaxcTaHa B aAHBape-uione 2018 roaa oﬁcny)«nnm 6,5 MAIH Yenosek, YTo Ha 12% BGonblue NoKasaTens NPoLOro roAa, COO6LWMA KOMUTET rpaAaHCKo aBuaL MUHUHBECTPa3BUTUA B cpeay. "B TeKyliem rofy coxpaHatotca
BbICOKME TEMIbl POCTa BT i aBuaumm Tak, 3a nATb MecAues 2018 roAa KOMYECTBO NepeBe3eHHbIX MACCaMPOB COCTABUAO 3 MAH YeoBek, YT Ha 12% 6o/iblue NokasaTens aHanorMYHOro

nepuoaa 2017 roaa. Kpome 37oro, asponoptamu pecny6/11Kku 3a WeCTb MeCALEB TEKYLLEro roaa 06CnyKeHo 6,5 MH YesioBek, YTO Takke Ha 12% 6o/ible nokasarens Npoworo roaa”, - OTMeyaetcs B coobuyeHmm.Takxe Habaoaaercs
BbICOKWMI1 POCT M0 KOANYECTBY NepeBe3eHHbIX TPAH3UTHbBIX MACCaXKMPOB aBUaKomnaHuamu. B | nonyroaumn 2018 roaa pocT B 3Tom cermeHTe coctasiun 30% (400 TbiC. 4eN0BEK) MO CPABHEHMIO C aHANOMUYHBIM NokasaTenem 2017 roga. B 2017
rogy 66110 nepeseseHo 7,4 MIH NAacCaXnpoB.

Memounuk: Msmepeparc

CAENOK Ky HUNbA B B MIOHE BbIP Ha 6,6%...
B KasaxcraHe 8 aHBape-utoHe 2018 rofja KONM4ECTBO CALNOK Ky MUnbsa No € coOTBETC nep1oaoM NPOLUNOFo roAa yBeNWINUAOCh Ha 6,5%.B MIOHEe KONNYECTBO 3aperncTpPUpPOBaHHbIX CAGNOK
KyNAU-NPOAANKM XUNbA cocTaBuno 23840 u no c Mecalem y b Ha 6,6%.B AcTaHe B AHBape-MIOHE TEKYLLEero roaa KOANYecTBO CAeNOK CHU3UAOCL Ha 1,2%, B AamaTbl — BbIpocno Ha 10,3%.

Ueme: Wamepdbenee

" " He Tapudbl nocne nokynkm Keell...
06A3aTeNbCTBa, BbIABUHYTbIE AHTUMOHOMO/LHbIM KOMUTETOM Nepe/ KoMNaHueli "KasaxTenekom" Ans CoBepUIEHMA CALNKN NO NOKyMKe akumii Keell, ABAAIOTCA CNOKHBIMM, HO BYAyT UCNONHEHDI, 3aABUN NPEACEAATENb NPAaBACHUA
"Kasaxtenekoma" KyaHbiw6ek Ecexees."O6a3aTenbctsa 6yayT HENPOCTbIE A1A HAc. PeryaTop Be/ET 04eHb OHO3HAYHYI0 PaBOTy, HEKOTOPbIE 0BA3ATENILCTBA HAC BECMOKOAT (...), HO B TO e BPEMA Mbl BUAMM, YTO Y PeryaTopa cBos
paboTa, 1 OH AO/IKEH ABUraTL PABHOMPABHOE Y4acThe Ha pbiHKe", - posan p aHT IbHOTO K.Ecexees Ha kaHasie KomnaHuy Ha YouTube K.Ecekees oTmeT, UTO yBaaeT TpeGoBaHms

AHTUMOHONO/ILHOTO OpraHa."Mbl AECTBUTENBHO O4EHb YBAXKaem TpeboBaHUA peryaaTopa, v TpeboBaHWsA HaWero NapTHepa, Mbl CYUTAEM, YTO BU3HEC A0/KEH BbiTb KOMGOPTHBIM, M Mbl YBEPEHbI B CBOMX TEXHOIOTUAX, NO3ITOMY 633080
Q1A HC - 04eHb BAXHO, YTOGbI M Halll KOHKYPEHT NO/ly4aN XOPOLLME YCIOBUA, M NO3TOMY 3T BCE 3anpochl, BCA NPOPaBOTKa C PEry/ATOPOM - BaKHAsA YacTb TOI CAENKM, NO3TOMY Mbl NONHOCTBIO GbIIM OTKPbITbI, HE 0BXOAMAN HU OANH He
yA06HbI AnA Hac Bonpoc”, - cKasan rnasa .OH TaK¥Ke NoAYePKHyA, 4To nocne 06 He pyetca Tapudos."Al Aymalo, 4TO Mbl He ByAem NoBbIWaTb Tapudbl 3a CHeT TOro, YTO Mbl Byaem 06beaNHATL
TEXHONOTUM, M TOT/1A 3aTPaThl Ha Pa3BUTUE TEXHONOMUI Y HAC BY/IYT HUKE, COOTBETCTBEHHO, 3TO HE NIOKMTCA GpeMeHeM - Halliv 3aTpaTbl Ha Nobsosatena. Tapud koraay a? Korpa T 6 Kanur: HHble
3aTpaThl. A e/ Mbl 0BbEAMHAEM CETH, HauMHaem paboTaTb, AaBaTb HAWNM KIEHTAM MHTETPMPOBAHHBIE TEXHO/IOTNM, TO, COOTBETCTBEHHO, M MPY MEHbLWWX 3aTPaTax OH MO/IYYaeT O4eHb Xopowee Kauectso", - cuutaet K.Ecekees.Mo ero
MHEHMUIO, BCA TeIeKOMMYHWKaUMOHHAA MHOPaCTPYKTypa MAET K o nato # npouecc." BCe T 8 MUpe TPeHAbI 5G, OAH U3 TPEHA0B 0BCYXKAEHMA - 3TO NOCTPOEHNE eAMHOM CETH, B KOTOPOW CPasy
6YZAET HECKO/IKO ONEepPaTOPOB HAXOAMTBCA, NOTOMY YTO 6a30BbIX CTAHUMI, KOIMUECTBO YAaCTOTHOTO PECYPCa, BCE 3TO B MUPE OTPAHUYEHO, @ 60/IbLIYIO N/IOTHOCTb Ga30BbIX CTAHLWIA HE KaXAbli OnepaTop cebe MOXeT N03BO/UTL", - OTMETUA
rnasa "Kasaxrenexkoma"."Mbl CMOTPUM Ha 3TO He TO/IKO Kak GUHAHCOBbIE MATEMATUKM, HTO Mbl YA0BHYIO CAle/Iky MPOBOANM, HO M CMOTPUM Kak Ha Onpe/ieNieHHbIi TeXHONOTU4ecKkii NPopbIB. MOCTOAHHO MAET paBoTa co CNEeKTPOM, N0
pacnpeaeneHuio CNekTpa, No BOIMOXKHOCTAM /NS TOFO, YTOBbI AaTh BOIMOKHOCTb ellle OZAHOMY YHaCTHUKY PbHKa, HallleMy yBa)aemomy napTHepy Beeline, 4nf TOro, 4T06bl OH TOXeE MOT NO/IHOLEHHO PaGoTaTh", - NPOKOMMEHTUPOBAN
K.Ecekees. Kak coobujanock, aHTUMOHOMOAbHbIN kKomuTeT KasaxcraHa 0a06pun xoaartaicteo AO "Kasaxtenekom" o npuobperenunn 75% akumii Keell. AHTUMOHO KOMUTETOM yC pAA T ¥ 1 ycnoBuii B MHTepecax
noTtpebuTeneil CTpaHbl U PassuUTUs OTPACAM B LLESIOM, Hapy KOTOpbIX nepecmoTp p , B TOM YMC/Ie OTMEHY CANKM B cyaebHOM nopaake.B yucne Takux ycnosuit: i puod! nnaHos
(NakeToB) B TeYeHMe TPexX NIeT NOC/e 3aBEPLIEHUA CAENKM; NOABNEHWE AONONHUTENbHBIX YCAYT AN aBOHEHTOB; pacluMpPeHne NOKPLITUA CeTU 4G B CENIbCKUX HACENEHHBIX MYHKTaX (C YMCNEHHOCTbIO HaceneHus 4 Tbic. Yenosek u 6onee) go
2021 ropa; BHeApeHue CTaHAapToB npercTaBneHmﬂ yenyr 5G He nosanee 31 aexabpa 2021 roaa.Takxe B MHTepecax NoTpebuTeNneil aHTUMOHONObHBIN opraH 06a3an AO "KasaxTenekom" coxpanutb 6penap "Kcenn" - "Activ".Ana
ocyuiectenenua AO "Keell" KO 0CTW, B Ka4ecTse YC0BUA NPeAyCMOTPeHO BeaeHue i o6oc c M OM, TO €CTb aKLIMOHEp He CMOKeT
Tb BeaeHNe TeNIbCKOM AeATENbHOCTM HOBbIM MEHEIKMEHTOM.

Memounuk: Msmepepanc

Muposbie GOHAOBbIE PbIHKK

Muposble poHA0BbIE MHAEKCHI MO UTOram TOProB B cpeay b B 4aCTHOCTW Kuit nHaekc S&P 500 ymeHblmnca Ha 0,7% Ao 2 774 n., unaekc Dow Jones - Ha 0,9% Ao 24 700 n., unaekc NASDAQ - Ha 0,5% Ao
7 717 n., 6putanckuit nHaekc FTSE 100 - Ha 1,3% Ao 7 592 n., Hemeukuit ungekc DAX - Ha 1,5% o 12 417n. v ¢ppanuysckuil uiaekc CAC-40 - Ha 1,5% a0 5 354 n. MupoBble pOHA0BbIE MHAEKCHI CHU3UANCH Ha GOHE HOBbIX

ONaceHuAX, CBA3aHHBIX C TOProBoi BoHoW Mmexay CLUA n Kutaem. HaKEHVHe CTano U3BeCTHO, 4To npe3naeHT CLIA /1. Tpamn aany HauaTb Np ypy AONONHUTENbHBIX 10%-HbIX NOWAUH HA TOBAPbl KUTANCKOTO
3KcnopTa obweit croumocTbio 200 mapa. goan. CLUA. Kpome Toro, Top! CWA 1,5-mecauHyio y HHOTO CNUCKa KUTAMCKNX TOBAPOB, KOTOpble 6yAyT 06/10KeHbl HOBbIMU
nownuHamu 30 asrycra 2018 r. MunTopr KHP yske 3aasun, 4to Kutait 6yaeT BbiHyX/AeH NPUHATL OTBETHbIE Mepbl, Ha3BaB Wwar KUX BNacTei cc 0 OTMETUM, 4TO HOBbIe NOoWUHLI CLUA KOCHYTCA ThicAY
HaNUMeHOBaHUIi TOBaPOB KMTACKOTO SKCMIOPTa, TAaKMX KaK NPO/YKTbl NUTaHMA, Tabak, XMMUYECKME TOBapbl, yro/b, CTab, i, ag Me6enb, 3nenus U3 Aepesa, KOPMa /1A KNUBOTHBIX, KOBPbI, BENOCUNE/bI.

Hemounux: Bloomberg

Poccuiickuii GOHAOBbII PbIHOK

Poccuiickne GOHI0BbIE UHAEKCHI MO UTOram BYEPALLIHMX TOPrOB 3aKPbIIMCh B KPACHO 30HE M3-3a GUKCaLMM NPMBLINN MHBECTOPaMM Ha GOHE NaJeHNA MUPOBbIX NAIOWA/AO0K NO NPUYUHE HOBOV 3CKANaLMK TOProBOro NPoTUBOCTOAHNA CLUA
v Kutas, a Takxe Bcaey, 3a nogelwesesiueit HedTbio. Tak, uHAeKe PTC ymeHblumnnca Ha 1,34% Ao 1186 n. u uHaekc MMBB nonusunca Ha 1,23% A0 2 336 n. B angepax CHUMEHMUA BbICTYNUAK akumun HopHukena (-4%), Medena

(-2,8%), PocceTeii (-2,2%), AspodnoTa (-1,8%), TIYKOWNa (-1,7%), Faznpoma (-1,7%), HOBOAMNEUKOTO MeTanayprudeckoro kombutata (-1,5%).

Memosux: Bloomberg

Hedto
Mo MToram BYEpaWHMX TOProB HEGTAHBIE KOTUPOBKY 3aKPLIIMCL CHIHKEHMEM MOC/E TOTO, KaK /IuBuA 06bABMNA O NPeKPaLLeHN GOPC-MAXKOPHBIX OBCTOATENLCTB B OCHOBHBIX ncprax TaK, CTOMMOCTb CeBEPOMOPCKOW HedTH mapku Brent
yMeHbLlmMnack Ha 6,9% Ao 73,40 gonn. CLUA 3a 6app. v ueHa nerkoi 1 HedpTn WTI Ha 5,0% po 70,38 ponn. CLUA 3a 6app. / 7 06bABMNA O CHATUM HOPC-MAXKOPHBIX

obcToATenncTs B noptax Pac-NlaHyd, Ic-Cuap, anb-Xapuka u 3yseitTHa nocne Toro, Kak 06beKTbl BbinK NepeaaHsl koprnopauumn 11 nona. CornacHo 3asBaeHunio BULle-NpesuaeHTa Rystad Energy AS no HedTAHbIM pbiHKam BbépHap
TyHxayreH, B0306HOB/NEHME IKCNOPTA U3 /IMBUM YBEAUUMT NOCTABKM HeGTU HAa MUPOBOV PIHOK NPUMEPHO Ha 700 Thic. 6app. B CyTKM. [ONONHUTENbHOE AaBAIEHUe Ha HehTAHOM PbIHOK OKA3bIBAIOT HOBbIE ONACeHUA, CBA3aHHbIE C TOPTOBON
BOIHOM Mmexay CLUA u Kutaem. HanomHum, 4to npesngent CLUA [. Tpamn gan HavaTb y A0 10%-HbIX NOWAKUH Ha ToBapbl u3 KHP obuieit croumoctbio 200 mapa. gonn. CLWA, caenas tem
CaMbIM elle OAVH LWar B 3CKanauumu ToproBoro KOHGAMKTa c MeknuHom. C, nagexue Hedr KOTMPOBOK AaHHbIX M pro CLUA o 3anacax HedTy, COrNacHoO KOTOPbIM TOBAapHbIe 3anackl HedTH B CTpaHe 3a
MMWHYBLUYIO HeAENo ynaav Ha 12,63 maH. 6app. NPOTUB 0KMAAEMOrO CHUKEHUA Ha 4,5 MaH. 6app. 3anackl 6eH3nHa yMeHbLWMAUCL Ha 694 Tbic. 6app., AUCTUANATOB - BLIPOCAYW Ha 4,13 MAH. 6app., TOTAa Kak 3KCNEepTbl B CPEAHEM
NPOrHO3MPOBaV COKPALLEHME NePBOro nokasarens Ha 1 maH. 6app. u poct BToporo Ha 1,7 maH. 6app. Pesepsbl HedpTH Ha TepmuHane B KyLumHre, rae XpaHaTcea ¢pusndeckme obbemsl, Topryembie Ha NYMEX, cHusuauch Ha 2,06 maH. 6app.
Mpu 3TOM UMNOPT HepTH COKpaTUACA Ha 1,62 MAH. 6app. B CyTKM A0 7,43 MAH. 6app. B CYTKM, @ IKCMOPT yMeHbLUMACA Ha 309 Tbic. 6app. B cyTkM A0 2,03 MAH. 6app. B CyTKU.

Memostux: Bloomberg

Banora
" L a0 22 242 96 12
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SECURITIES
Axkuum MMBB
ROsya.L Komnawnusa 3Hau., TeHre ey U3m. 3a peHb Uena 1M o Lo
g MAH.TeHre mecsay, Hau.roga
BTB 0,05 1391291 -0,88% 0,0451 7,67% 2,70% 69,25
7
Fasnpom 144,77 23,49 -1,72% 142,28 1,75% 10,93% 73,56
¢ Tasnpom neft 338,45 0,21 -0,54% 329,75 2,64% 38,65% 80,23
MK HopHukens 11260,00 0,36 -3,97% 11.500,00 -2,09% 3,78% 51,02
5
Jlykoiin 4 280,00 0,60 -1,72% 4 159,50 2,90% 28,36% 60,30
. PMK 158,59 3,03 -1,50% 170,50 -6,99% 7,72% 51,84
MMK 44,05 7,69 -1,08% 48,60 -9,36% 5,23% 42,21
3 Meuen 103,35 0,45 -2,78% 113,90 -9,26% -30,05% 51,23
MeradoH 502,10 0,46 -1,37% 465,10 7,96% -2,11% 56,92
2
PocHedTb 409,85 3,96 -0,81% 384,55 6,58% 40,60% 65,43
1 Pocrenexom 72,10 2,15 -0,55% 71,42 0,95% 12,83% 57,39
| | ‘ ‘ ‘H ‘ | \‘ | ‘ ‘ | “ | CypryrHedreras 28,95 14,24 1,19% 28,69 091% 3,78% 51,45
Lkl TR T TR ALY | TR [
07.2017 12.10.2017 12.01.2018 12.04.2018 TatHedTs 694,00 1,44 -0,84% 653,00 6,28% 44,95% 63,00
PycTuapo 0,69 313,85 -0,35% 0,70 -1,36% -5,68% 61,71
JNiugepbl pocta U nageHua
Hosatsk 909,80 0,98 0,94% 828,20 9,85% 34,25% 85,65
HYDRa.L 13% Cesepcrans 955,00 0,81 1,24% 104180 -8,33% 7,62% 47,88
Ypankanuit 101,10 0,03 -0,64% 103,15 -1,99% -13,96% 36,75
ROSya.L 0,3%
Inter RAO/d 4,36 105,03 -0,45% 4,12 5,84% 28,25% 72,15
TATNxq.L 0,2% ®CK E3C 0,19 1586,11 -1,13% 0,18 3,54% 16,54% 72,64
C6epbaHk, ao 227,57 58,16 -1,19% 210,35 8,19% 1,05% 64,73
SVSTq.L
C6epbaHk, an 192 7,08 -1,82% 188,00 1,86% 1,32% 55,48
SNGSyq.L
SIBNg.L
NLMKq.L
NVTKq.L
Meno3utapHble pacnucku (USD)
LKOHya.L Komnanua 3Hau., TeHre @, U3m. 33 aeHb Lexa 1M o Lo RSI*
MAIH.TeHre mecsay Hau.roga
ROSNa.L BTE BaHk 1,56 2,28 -1,31% 1,4214 9,82% -14,70% 78,61
Fasnpom 4,60 10,16 -2,02% 4,4855 2,54% 4,30% 80,20
VTBRq.L lasnpom NEFT 27,23 0,02 -0,23% 26,3276 3,42% 26,64% 83,87
MMC NORIL NICK 18,19 4,12 -2,81% 18,3939 -1,10% -2,92% 60,72
MAGNa.L Nykoiin 69,36 0,82 -0,98% 66,7000 3,99% 21,21% 72,60
NOVOLIPETSK 25,46 0,14 -0,35% 27,5889 -7,71% -0,23% 57,29
MFONg.L
PJSC MAGNL.S/d 9,34 0,16 -1,39% 10,1854 -8,34% -4,15% 57,79
MTL Meuen PAO 3,31 0,07 -1,78% 3,5400 -6,50% -37,07% 51,72
MeradoH 8,98 0,27 -1,60% 8,5533 5,02% -2,89% 69,84
POLYP.L PocHedTb 6,56 4,10 -1,10% 6,0761 7,94% 31,43% 72,24
PocTenekom 7,04 0,08 0,26% 6,8682 2,55% 7,86% 64,86
SBNCyq.L CypryTHedTeras 4,61 0,88 -0,22% 4,5439 1,41% -2,28% 60,07
TatHedTs 66,99 0,33 0,21% 62,8737 6,54% 35,43% 68,44
GAZPq.L
PJSC RUS 1,07 0,41 1,27% 1,0619 0,83% -10,77% 63,83
Hosatak GDR 156,58 0,21 0,40%  142,6442 9,77% 30,27% 75,84
NKELyq.L -2,8%
MNonumetan INT 660,74 1,63 -1,88% 668,6021 -1,18% -28,22% 56,21
3,5% -3,0% -25% -20% -15% -10% -05% 00% 05% 10% 15% PJSC SEV. REGS 15,41 0,56 -0,06% 16,7081 -7,79% 0,17% 57,59
C6epbank RUS 15,19 513 -1,92% 13,8811 9,40% -10,30% 69,60
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

[
12.07.2017

12.10.2017

12.01.2018

12.04.2018

2024

SMHUTEHT
KasaxcraH 2024
Kasaxcran 2025
Kasaxcran 2044
KasaxcraH 2045
BPK 2020
BPK 2022
BPK 2026
KM 2018
KM 2023
KM 2044
KasArpo 2023
KTX 2019
KT 2022
KT 2042
®oprebaHk 2022
®oprebaHk 2024

Kaskommepubark 2018

BaHk LieHTpKpeauT, 6eccpodHble

AT® BaHK, 6eccpouHbie
Xanbik Bank 2021

WctkomTpanc 2018

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

2025

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

02.07.2018

30.04.2023

07.11.2044

24.05.2023

20.06.2019

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

2044

Bupa KynoHa

3,88 FXPV
5,13 FXPV
4,88 FXPV
6,50 FXPV
6,50 FXPV

4,13 FXPV

6,00 FXPV

*The record could not be f FXPV

4,40 FXPV

6,00 FXPV

4,63 FXPV

2,59 FXPV

3,64 FXPV

6,95 FXPV

14,00 FXPV

11,75 FXPV

5,50 FXPV

8,34 FRFF

9,85 FRFF

7,25 FXPV

8,00 VRGR

35

25

05

0

12.07.2017

[loxoaHocTb,
(cnpoc/npean.)

3,737/3,628
4,052/3,972
4,93 /4,89
5,087 /5,038
4,177 /3,09
4,632 /4,489
5,053 /4,745
*The record could not be four
4,477 /4,24
6,399/6,316
5,317/5,207
1,312/0,423
2,477 /2,294
6,211/6,128
9,562 /9,269
9,467 /9,264
5,634 /4,372
10,191 /9,831
11,089/ 10,498
4,406 / 4,305

0/0

eHa,

101,25
107,00
100,30
122,10
105,25

98,48
107,38
100,30
100,38

96,66

97,58
101,60

104,60

110,95

115,63

112,38

99,94

86,50

93,50

107,01

92,84

12.10.2017

~——BPK 2022

CpeaH. [ox:

cTb, %

31,23
4,31

1340,89

12.01.2018

——KMr2021 ———KT}2022

W 3meHerHe cpeaH. loXoAHOCTH

3a pel

3a mecay, C Hay. roga
1,96% -4,70% 13,00%
-0,50% -4,57% 17,46%
-0,41% -3,39% 10,73%
0,00% -4,03% 7,53%
0,00% -4,76% 7,46%
0,45% -0,66% 31,10%
0,00% 1,47% 6,14%
0,00% -30,05% -47,47%
-4,65% -4,01% 21,07%
0,00% -5,44% -2,19%
-1,14% -3,53% 21,26%
-11,22% -4,40% -32,56%
0,84% 4,80% 3,90%
-0,82% -4,25% 8,19%
-0,03% 1,83% -6,93%
0,00% 0,33% -3,38%
0,18% -0,72% 6,15%
0,10% 3,09% 0,84%
0,55% 15,84% -59,88%
-0,23% 512% 14,93%
0,00% 0,00% 3494,88%

12.04.2018
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0 T
12.07.2017 12.10.2017

SMUTEHT
PO
PO
PO
PO
PO
PO
P PUT
PO
PO
Po
RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
a3 Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan
Nykoiin
Hosatak
PocHedTb
GPN CAPITAL SA
Anbda baHk
GPB EUROBOND FINANCE PLC23
GPB EUROBOND FINANCE PLC18
STSBC
STSBC
STTVB
BTB Bank 22
SIINF
BDLLT
VON
VON
FDGRF
EVRE
POLYUS PAO
STEEL CAPITAL SA
FDGRF
GPB EUROBOND FINANCE PLC24

12.01.2018

—PO ——PO ——PO

QAata
norawexua

24.07.2018
16.01.2019
29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034

16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
28.12.2023
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
13.03.2019
22.04.2020
29.04.2020
17.10.2022
13.03.2019
29.06.2024

12.04.2018

Bua kynoHa

11,00 FXPV
3,50 FXPV
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV

7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
7,50 FXRS
9,83 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
8,45 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV
8,45 FXPV
8,75 FXPV

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

[AoxoaHocTb,
(cnpoc/npean.)

2,673 /1,897
3,25/3
3,399/3,291
0,522/0,128
3,701/3,418
3,774/3,593
4,654 /4,563
4,193 /4,086
5,07/5,036
5,127/5,088
1,382/0,765
4,448 /4,291
4,973/4,713
2,247/2,147
3,772/3,392
4,578 /4,428
5,198/5,123
5,982 /5,898
5,893 /5,846

4,281/ 4,154
4,791/4,6
4,878 /4,786
4,867/4,733
5,027 /4,657
6,25 /4,48
6,151/4,225
5,039/4,816
5,178 /5,049
5,951/5,767
8,228 /8,001
7,169/ 6,135
5,233/5,139
5,533/4,774
5,511/5,388
7,604 /7,455
4,931/4,64
5,22/4,927
4,835/ 4,681
7,604 /7,455
NULL / NULL

[

12.07.2017

100,26
100,19
102,86
107,15
103,25
105,56
164,38
110,69
107,85
110,80
106,43
104,53
103,86
107,95
104,30
101,63

98,43
127,25

116,15

101,48
98,92
97,90
98,40

107,50

100,95

101,28

100,75

100,58

104,05

105,03

100,23
99,20

107,70

102,00

100,57

102,88

100,93

104,35

100,57

104,50

12.10.2017

4,50

—p0

—r0

12.01.2018

12.04.2018

—P0

e cpeaH. [loxoaHocTH

20,53%
-0,32%
0,60%
0,00%
1,11%
0,81%
1,10%
0,98%
0,20%
0,39%
0,00%
0,00%
0,00%
-0,90%
1,13%
0,45%
0,00%
0,34%

0,34%

0,48%
0,00%
0,63%
0,00%

2,22%
-1,29%
15,88%
0,41%
-1,35%
0,17%
0,87%
-4,08%
0,00%
-3,74%
0,37%
-12,14%
0,21%
0,00%
1,06%

-12,14%
0,00%

3a mecay,
-22,37%
-13,33%
-12,11%
-27,27%
-10,10%
-12,38%
-5,73%
-0,24%
-8,01%
-7,76%
-10,83%
-3,53%
2,33%
-7,95%
2,29%
-4,05%
-3,91%
-4,65%
-4,08%
-10,59%
-4,08%
-1,63%
-3,23%
0,62%
-15,32%
-12,94%
-7,16%
-7,76%
-6,84%
-2,76%
16,87%
-0,57%
-4,10%
-3,02%
-5,52%
-5,52%
1,20%
-2,46%
-5,52%
0,00%

C Hau. ropa

0,00%
36,24%
28,96%
23,08%
20,68%
12,20%
14,39%
29,78%

5,65%

7,13%
21,59%
22,75%
42,35%

3,77%
55,65%
20,32%
17,01%
13,36%

10,13%

13,75%
25,67%
26,77%
26,32%
42,77%
12,61%

-22,34%
14,92%
18,01%
18,15%
20,15%

-72,06%
27,21%
35,17%
28,24%
-1,95%
31,59%
42,82%
39,59%
-1,95%

0,00%

AO “Centpac Cekbioputiz” e Anmatbi, 050008, yn. Mawaca, 32A e Ten.: (727)2598877 o www.cesec.kz e

info@centras.kz



MoHuTop PbiHKa

12 viona 2018 r.

cencras

Centras
SECURITIES
[nHamuka GOHAOBLIX MHAEKCOB DOHAO0BbIE MHAEKCHI
2850 2550
WUHpeKc 3HaueHme M3m.3adedb  Llewa 1M  W3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
2800 2500
DIIA 24700,45 0,9% 25322 2% 0% 21513 26617
2750 2450 S&P 500 2774,02 0,7% 2782 0% 4% 2426 2873
2700 NASDAQ 7716,61 0,5% 7660 1% 12% 6213 7782
2400
2650 FTSE 100 7591,96 1,3% 7737 2% 1% 6889 7877
2350 CAC40 5353,93 -1,5% 5474 2% 1% 5032 5640
2600
DAX 12417,13 1,5% 12843 3% -4% 11787 13560
2550 2300
PTC 1186,36 -1,34% 1142 4% 3% 1007 1325
2500 2250 MOEX 2336,15 -1,23% 2272 3% 11% 1917 2373
03.04.2018 06.05.2018 08.06.2018 11.07.2018
Hang Seng 28311,69 1,3% 31064 9% 5% 26044 33154
——S&P500 ——KASE
KASE 2396,63 0,6% 2417 1% 11% 1713 2533
85 Nikkei 225 21932,21 1,2% 22804 -4% -4% 19275 24124
80 -
Shanghai Comp. 2777,77 -1,8% 3053 9% -16% 2734 3559
s ASX 200 6 215,60 0,7% 6045 3% 2% 5652 6286
70
KOSPI 2280,62 0,6% 2470 -8% -8% 2258 2598
& S&P SENSEX 36 265,93 0,1% 35483 2% 6% 31160 36283
60
55
TOBapHO-CbIPbEBBIE PbIHKK
50
45 Cbipbe TeHre M3m. 3a geHb Lena 1M WU3m. 33 mecaiam 52W MIN 52W MAX
W Brent (6app) 73,40 6,9% 76 -4% 10% 48 80
03.04.2018 06.05.2018 08.06.2018 11.07.20 WTI (62pp) 70,38 S 0% 66 % 16% 5 4
) -5, 3
Brent (6app) 300070 (Tp.yHLY) 1242,80 0,9% 1299 4% 5% 1216 1362
1390 Cepe6po(Tp.yHu) 15,73 -1,7% 17 -7% -8% 16 18
1300 NAT GAS MAY18/d 2,83 1,5% 3 -4% -4% 3 4
HG COPPER APR8/d 2,73 3,4% 3 -16% -17% 3 3
1290
Ypan (¢1) 23,15 0,7% 23 1% 3% 20 26
1240
MnatuHa(Tp.yHu) 824,75 -2,1% 904 -9% -11% 816 1016
1190 WHEAT SRW MAY8/d 469,75 -4,0% 515 9% 10% 387 543
1140 ICE SUG11 MAY8/d 11,29 1,1% 12 9% -26% 11 15
03.04.2018 06.05.2018 08.06.2018 11.07.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3Hauy., TeHre M3m. 3a AeHb Uena 1M W3m. 33 mecaud3m. c Hav.rog:  52W MIN 52W MAX
US 1M T-BILL 1,88 0,16% 1,81 3,92% 49,33% 0,92 1,91
1-nethne 2,33 0,21% 2,31 1,13% 34,37% 1,20 235
2-nethue 2,58 -0,62% 2,53 1,98% 36,33% 1,27 2,59
5-nethme 2,74 -1,15% 2,80 2,21% 23,93% 1,64 2,93
10-nethme 2,84 -1,01% 2,96 -3,82% 17,96% 2,06 3,11
30-nethne 2,94 -0,94% 3,10 -4,94% 7,41% 2,68 3,25
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
350 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
345
340 USD/KZT 343,86 0,32% 334,01 2,95% 3,32% 318,66 345,57
335
330 EUR/KZT 402,73 0,05% 393,43 2,36% 1,02% 373,69 409,75
35 GBP/KZT 455,56 0,17% 445,94 2,16% 1,69% 422,11 472,00
320
315 USD/RUB 62,39 0,99% 62,77 -0,61% 8,21% 55,59 64,07
310
305 EUR/USD 1,1672 -0,60% 1,18 -0,93% -2,70% 1,14 1,25
300
03.04.2018 06.05.2018 11.07.20 GBP/USD 1,32 -0,53% 1,34 -1,27% -2,29% 1,28 1,43
ker= USD/IPY 112,00 0,92% 110,02 1,80% -0,59% 10472 114,15
66
USD/CNY 6,68 0,71% 6,40 4,32% 2,61% 6,26 6,79
64
62 USD/CAD 1,32 0,72% 1,30 1,76% 4,99% 1,21 1,33
60 AUD/USD 0,74 -1,25% 0,76 -3,21% -5,59% 0,73 0,81
58
56
PbiHkn CDS
54
52 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 ApreTiHa 421,55 0,00% 364,12 15,77% 76,57% 229,62 468,34
03.04.2018 11.07.201
UsD/RUB Poccus 127,25 0,00% 136,05 -6,47% 8,41% 101,95 165,82
126 Typuwa 300,39 0,00% 277,61 8,21% 80,31% 155,20 324,37
1,24 Tepmanma 11,85 0,00% 11,95 -0,84% 20,06% 8,62 14,34
122
1 Tpeunsn 316,28 0,00% 315,96 0,10% -21,03% 247,12 589,79
118 Mcnanus 66,75 0,00% 66,08 1,01% 20,03% 36,31 91,29
1,16
Mpnanpus 30,97 0,00% 33,07 -6,35% 15,73% 22,33 35,83
1,14
1 Utanus 208,64 0,00% 227,10 -8,13% 77,35% 84,88 266,02
11 Kurait 67,81 0,00% 56,49 20,04% 33,51% 44,32 74,47
03.04.2018 11.07.20 dpaHuma 26,23 0,00% 28,69 -8,57% 53,66% 16,08 28,69
——EUR/USD
JAunHamuka CDS
490 180 14
440 160 1
390 140
10
340 120
290 100 8
240 80 6
190
60 4
140 40
2
90 20
40 0 0
03.04.2018 06.05.2018 08.06.2018 03.04.2018 06.05.2018 11.07.20 03.04.2018 06.05.2018 08.06.2018 11.07.20
———ApreHTuHa ——Poceus ——Tepmanua
35 100 300
90
30 0 250
25 70 200
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 941 Mokynate 29.03.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 4233 Mokynatb 29.03.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 12.07.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpoaasatb 04.05.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 04.05.2018
AO "KasTpaHcOiin" KZTO Kz npocTble akLun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 109,3 [llepskatb 12.04.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 13,3 [Nepsatb 12.04.2018

MoscHeHua K Tabamuam

B Tabnuuax Ha cTp. 1 1 2 yKasaH o6bem Topros 8 , B KOTOPOM aKumu, Ha rpadmKax yKasblisaetca
06bem Topros B Komuectse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOPros 3a AeHb 6bin Bbilue CPeAHero 3HaueHus Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBObI 1| YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbin 8 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (O NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaxa. 3HayeHune Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbilwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4eckuit [lenaptameHt

OunpexTtop Aupekrop

BabaHasapos [lamup MapxaH MenaHuy

mibrayeva@centras.kz

Cneymanucr 1 kateropum Cneuuanucr 1 kateropum Mnagwuii aHanUTUK AHanUTUK
PaxumoBa Anua baitsonaaHosa Auga tOH AHacTacua Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz ayun@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢

Buneukan CeetnaHa

SBiletskaya@centras.kz

Cneuuanucr 2 Kateropum

Axactacua Yepesko

acherevko@centras.kz

Toprosbix O

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Tpeiigep Tenbrysues Aipoc
YymaxaHos EnbmaH ATelguziyev@centras.kz

yzhumazhanov@centras.kz

Hacroswwmit matepuan 6bin NOATOTOBNAEH aHanUTMYeckum otaenom AO "Centras Securities". Hactoswas HOCHT UCl MH i xap: p 1 He ABnAeTcA NpeanoxeHnem AO "Centras Securities" KynuTb, NpoaaTh MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-n6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A ceblnka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPM KMEHT B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/ACTAB/IEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCHUT OT COIEPYKAHMA AHANNUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA JaBaeMbIX MK PEKOMEHAaLWiA. HacTonwan mHdopmauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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