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KACE
nMﬂepbl pocTta u nageHua
KasaxctaHckuit poHAoBbIM MHAeKC KASE No UTOram TOPros B NATHULLY 3aKPbINICA CHUXKEHWEM BCaes, 3a
MMPOBbIMUK GOHAOBLIMM NAOLWAAKAMU U HedTbHO. TaK, 3HaueHUne nHaekca KASE ymeHbLUMAOCh Ha
kzro.kz 0,26% 1 3apUKCMPOBaNOCh Ha yposHe 2 194,61 n. O6bEM CAENOK C aKLMAMM, BKAKOYEHHBIMM B
NpeACTaBUTENbCKUIA CNUCOK MHAEKCa KASE, yBeIMYMACA OTHOCUTENbHO NpeablayLLero ToproBoro AxHs
HSBKKZ 84,6 pasa u coctasun 114,2 MaH. TeHre.
CHukeHue nHaekca KASE cBsizaHo € yaelueBneHnem akumin meaesobblisatoLeit Komnanum Kaz
Minerals (-1,4% po 2 525 TeHre), akuuit baHka LeHTpKpeauT (-0,8% A0 234 TeHre), akuuit COTOBOrO
KZTK.KZ onepatopa Kcenn (-0,1% po 1 683 TeHre) 1 akLmii 3N1eKTPOIHepreTuyeckoi komnaHum KETOK (-0,1%
[0 1521 teHre).
PocTom cmorav 3aKkpbITbcs akummn KasTpaHcOin (+0,3% 4o 1 299 teHre) v akummn HapoaHoro baHka
KCELKZ Ka3saxcraHa (+0,04% n0 104 TeHre). AKLMM TeeKOMMYHMKaLLMOHHOM KOMMaHun KasaxTenekom
3aKpbInch 6e3 usmeHeHuit Ha yposHe 28 204 TeHre.
KEGC.KZ
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Hosoctu KasaxcraHna
C) B solll y Ha 9,3%...
B c| AYHasn 3apaboTHan nnata oaHoro paboTHuka B Il kBapTane 2018 roaa cocrasuna 161,783 Toic. TeHre (Tekywmii - 371,08/$1), y b MO Cp: clil p 2017 roga Ha
9,3%, cTaTKommuTeT M KasaxcraHa.B oTpacneBoii cTpyKType Hanbonee BbICOKan HOMUHabHasA 3apaboTHanA NaaTa oTMeYeHa B GUHaHCOBOI 1 CTPAXOBOW AeATeNbHOCTU — 317,4 Thic. TeHre (8 2 pasa npesblwaet
KUt ), B 0] HaNbHOW, HAayY4HOW U TEXHUYECKOI AeaTenbHocTn — 290,2 (8 1,8 pas), B cdepe npombiwneHHocT — 232,2 Tbic. TeHre (8 1,4 pa3a), 8 chepe cTpoutenscTsa — 229,2 Toic. TeHre ( 8 1,4 pasa), 8

chepe MH¢0pMaL\VM v cBA3n — 224,9 Thic. TeHre (8 1,4 pa3a). Camblit HU3KNI yPOBEHb HOMUHANLHOM 3aPaBOTHOI NNaTbl OTMEYEH B CE/ILCKOM, IECHOM 1 PbIGHOM X03aiicTBe — 106,4 ThiC. TEHTe, YTO Ha 34,2% HUKe CpeaHero nokasatens no
pecny6avke.B peryoHanbHOM paspese camasn BbICOKaA HOMWHa/bHaA 3apaboTHas NniaTa oTMeveHa B ATbipayckoii o6nacty — 310,6 Thic. Tewre, 4To B 1,9 pas npesbiwaeT cpesHepecnybaMKaHCKMiA nokasaTenb. B TypkuctaHckoii obnactv ee

BEe/NMYMHA cocTaBuna 98,8 TbiC. TEHre, 4To Ha 38,9% Hue Cpe/IHero ypoBHs Mo cTpaHe.
Memovnuk: Mnmepeparc

LieHbl Ha HOBOE XWUAbe B B OKTAbGpe Ha 0,2%...
B KasaxcTaHe LeHbl Npojiakmn HOBOTO XM1AbA B OKTAGpe 2018 rosa no cpasHeHwMio ¢ ceHTAGpem 2018 roaa nosbicMamnch Ha 0,2%, coobLmn cTaTKOMUTET MUHIKOHOMMKN.COTNACHO CTaTAAHHbIM, LieHbl Ha BTOPUYHOM PbIHKe Ha
HeB/1aroyCTpOEHHOE XM/be BLIPOCAN Ha 0,2%, a Ha 6/1aroyCTPOEHHOE OCTANNUCh HA YPOBHE NPOLLNOTO MecALa. Ap nnata 3a 6nar Kunbe b Ha 0,1%. B cpeaHem no pecny6/mKe LeHa Npoaaky 1 KBagpaTHoro

MeTpa HOBOTO XW/bA COCTaBMNa B OKTABpe 2018 roaa 265 Tbic. 319 TeHre, nepenpogasaemoro 61aroyCTpOEHHOTO unbA - 184 Toic. 851 TeHre, He61aroyCTPOEHHOTO XMAbA - 114 Thic. 260 TeHre, apeHapl 61aroyCTPOEHHOrO Xunbs - 1366
TEHre 3a KB. M, OTMeYaeTCA B COOﬁLI.lEHVIM.

Memovnuk: MHmepeparc

" " 6upxke MOLA MK Ha 75 MApA, TeHre...
HauuoHanbHbIit onepatop caasu AO "Kasaxtenekom" nHa ¢ 1 6upxe AHOTO GpUHaHCcoBOro LeHTpa "ActaHa" (M®LIA) Astana International Exchange (AIX) 75 man 1, coobwmna B
nATHUUY.Ho cToMmocTb 1 — 1000 TeHre. Takum 06pa3om, KomnaHWa npuenekna 75 mapy Tenre. "CpeacTea, y B obnurauwit, pyetca b Ha GUHaH;

CcTpaTerMyecknx 3agay no passuTmio 6usHeca KomnaHum', - oTMeyaeTca B coobLLeHNn, 0ny6AMKOBAHHOM Ha caiiTe "KasaxTenekoma". Kak roBoputca B CO06LIEHUM, pa3MeLLLeHHOM Ha caifte KASE, "MCTUHT 1 pasmellieHne obaurauuii Ha AlX
Bbin ocywiecTeneHbl 6 HOA6PA Npu nogaepskke AO "Kaskommepu, Cekbloputus". Kak u3sectHo, "Kasaxtenekom" HaxoamuTca B npouecce Bbi6opa MHBECTOAHKa, KOTOPbINA 3aiiMeTCA pa3melLeHem ero akumin Ha bupxke MOLA.SPO
Kasaxtenekoma Ha niowazake MOLLA MOXKET COCTOATLCA A0 KOHLA Tekywiero roaa."Kasaxrenekom" Jits] no. Ha MECTHOM PbIHKE TEIEKOMMYHMKALMIA. KOMNaHUA TakxKe BNaAeeT foNel B COBMECTHOM
npeanpuatum Tele2 - Altel, koTopoe aBnsetca WUrpOKOM Ha KOM pbIHKe MOb| 1 cBA31.B MioNe aHTUMOHONObHBIA KomUTeT KasaxcTaHa 0406pun xogaTancTso "Kasaxtenekoma" o npuobperteHnn 75% akumii ogHoro
13 1BYX APYr1X Ka3saxcTaHCKMX onepaTopos MonbabHoi ceasu - Keell. KpynHeiiwmnm akumoHepom "Kasaxtenekoma" agnaetca rocdoHs, "Campyk-KasbiHa" - 45,9% yctaBHoro kanutana (52,03% npocTbix akuuii).

Memoswux: Mmepdbaxc

Cnpoc Ha aeb 1 BbINYCK 8 eBpo Ha M®LA coctasun 83 mnH...
Ha 6upxe M®LA pasmeuieHo 11% ot 10-neTHero TpaHuwa espoobmraumii KasaxcraHa 8 eBpo, coobumna npecc-cy:6a MUHUCTEPCTBA GUHAHCOB.KaK HANOMHMAM B BEIOMCTBE, NPaBUTENLCTBO KasaxcTaHa Ha 3TOW Heflene OCyLecTBuIo
BbINyCcK eBpoobaurauuii Ha obutyto cymmy 1,05 mapa eBpo.Bbinyck cocToan us Ayx TpaHweit auuii no 0/ CT Ha cymmy 525 MAH @BpO CO CPOKOM noratueHnsa B 2023 rofly 1 CTaBKOM KynoHa 1,55%, 1 Ha cymmy

525 MAIH eBpO CO CPOKOM noratueHus B 2028 rofly 1 CTaBKoit KynoHa 2,375%. "Mpw 3Tom Ha Gupxe MOLIA pasmelieHbl eBpoo6aUraLLmMm co cpokom noratueHns B 2028 roay (cpok obpateHna 10 net), o6bem cnpoca no Kotopbim cocTasun 83
M/IH €BpO, C UTOTOBOM CymMOi y0B/1eTBOPeHMA 56,5 MAH eBpo (11% oT o6bema pasmeteHna 10-1eTHUX eBpoobauraLuil)”, - OTMeyaeTca B CoobuIeHNN. EBPOOGMUraLMi BKNKOYEHDI B IMCTUHT JIOHAOHCKOI doHaoBOI 6upkm (LSE), n
10-NeTHMI TPaHLW TaKKe BKIOYEH B IMCTUHT B1pxm MexayHapoaHoro ¢prHaHcosoro LeHTpa "ActaHa" (AIX). UTorosbii cnpoc Ha eBpo6oHAbI KasaxcTaHa npesbicun 3,3 mapa espo. Road show ebinycka npoxoauno ¢ 29 okta6pa 8 Espone.
OpraHusatopamu caenku soictynuam Citi, SG CIB u BCC Invest. "CToMMOCTb 3aMMCTBOBaHUA N0 AeBIOTHOMY BbinycKy Ka3axcTaHa B @BpO YCTaHOB/EHA Ha YPOBHAX, BM3KMX K CYLLECTBYIOWEN KPUBOIA LOXOAHOCTH MEKCUKM, KOTOpas umeet
60nee BICOKWI1 CyBEPEHHBIN KPEAUTHBIN PEATUHT, YTO CBUAETENLCTBYET O HA/MUMM BLICOKOTO J0BEPUA M MHTEPECA CO CTOPOHBI MHOCTPaHHbIX MHBECTOPOB K KasaxcTaHy", - 0TMeuaeTcs B ¢ Bepomcteo , uTo Kasaxcrau
OTCYTCTBOBA/ Ha BHELHUX PbIHKaX KanuTana c nona 2015 roga, npu sTom aumi, B eBpo, AB/AETCA AebIoTHbIM. "Takum 06pasom, Aeb i BbINyCK auum, IX B

©BPO, YCTaHOBMT NONHOLEHHYIO KPUBYIO JOXOAHOCTY B €BPO, 06ecnednT AnBepcudUKaLMIO BANIOTHON KOP3UHBI NPABUTE/NLCTBEHHOTO BHELWHETO 4OAra W PacluMpeHe UHBECTOPCKOIA 6asbl, a TaKyKe YCTaHOBUT LEEHOBOI OpUeHTMP (63H4MapK)
ana Ix Byay BbINYCKOB KOPMOPaTUBHbIX IMUTEHTOB", - OTMeYaeTcs B coobennn. B nocneaHuin pas KasaxcraH pasmeluan Aonrosbie Bymary Ha MexAyHapoAHOM PbiHKe TpW roaa Hasag, B 2015 rogy cTpaHa

/iBa TpaHLa cy 6auraumii: 10-netHne Gymaru Ha $2,5 Mapa, ¢ LOXOAHOCTbIO 285 6a3uncHbIX NYHKTOB (6.1.) K KasHadeiickum obavraumnam CLUA v 30-netHne Gymarn Ha $1,5 Mapg, ¢ goxogHocTbio 335 6.n.
Hemousux: MHmepdakc

S&P nosbicuno pentuHru "KasMyHaiilasa" ao "BB"...

MesxayHapoaHoe peiiTuHrosoe areHTcTBo S&P Global Ratings noBbica0 AONTOCPOYHbIE KOPNOPATUBHBIE PEUTUHIU NO y 0AHOM WKane " yHaiila3" (KMT) ¢ "BB-" go "BB" co "CTabunbHbiM" NPpOrHO30M, roBOpUTCA
8 COOBULEHMM AreHTCTBA.PEATMHT MO HALWOHANLHON WKane noBbilweH ¢ "kzA" a0 "kzA+". "MosbiweHue peiiTHros KMT oTpaaerT Halue MHeHMe 0 TOM, 4To 8 2019-2020 roaax GpUHaHCOBbIE NOKA3aTeNM KOMMAHWM yAYHLATCA: NP TOM
KoabuumeHT "FFO / ckoppeKTUpoBaHHbIi gonr" KMI npesbicut 20%, a 3HaueHne FOCF 6yaeT NoNo}MUTeNbHbIM, 4TO ByaeT 06ycnosneHo 61aronpuaTHbIMM LIEHaMK Ha HedTb, noy 0 3KCMOPTHbIX NOCTABOK rasa
8 Kutait, mepamu no on ¥ KaNWTa/bHbIX PACXOA0B, @ TAKXKE LiEHTPaNNU3aLMeN AeHEXHbIX cpeacT8 KMT BcaeaCTB1E yCUNEHNA LIGHTPAAN3aLMM FPYNMbI U B3BELIEHHOM NOMTUKY ee PYKOBOACTBA B
OTHOLIEHWUW YNIPABIEHUA NIMKBUAHOCTBIO. KaK CNeACTBUE, Mbl NOBBILIAEM HALLY OLEHKY XapaKTepUcTUK 7 KpeauT( n (stand-all credit profile — SACP) ¢ "b" (paHee) fo "b+", - oTmeyaetcs 8 npecc-penuse.
MporHos "CrabunbHbii" no peiituHram KMI oTpakaeT MHeHUe areHTCTBa O TOM, 4TO HEOMpPeAEe/IeHHOCTb B OTHOWEHUM GMHAHCOBOM MOMTMKM KOMNAaHUM e8a /1N NPOACHUTCA B 6/maliwme 12 mecaues, a 3annaHuposaxHoe IPO
(pa3smelieH1e MUHOPUTAPHON 011 aKLWIA) BPAZ /1N U3MEHMT TOUKY 3peHNA S&P OTHOCHTE/IbHO "BLICOKOIA" BEPOATHOCTH NPeaoC aKCT, 0i1 10, KMT co CTOpOHbI rocyAapcTBa. AHaNUTUKM areHTCTBa OXKMAAIOT, YTO
82019-2020 roiax CKOPPEKTUPOBAHHbINM aHanMTUKamu S&P nokasatens EBITDA KomnaH1M NPesbICUT $3 MAPA BCIeACTBUE BAAroNpUATHBIX LIeH Ha HedTb, yBEMYEHNsA SKCMOPTHBIX NOCTAaBOK rasa B KuTai, Mep no onTMMMU3aLmMm1 Pacxoaos 1
eXeroAHbIX AUBUAEHA0B OT BCeX COBMECTHbIX NPeAnpuATUi B pasmepe $0, 5 0,6 MApA. "BMecTe € TeM Mbl CYMTaeM, 4TO 06BEM KanWUTaNbHbIX PACXOA0B COKPATUTCA NpumepHo Ao $1,3 mapa 8 2018 rogy 1 $1,1 mapa 8 2019-2021 rogax —

nocne NPOEKTOS (| p umA Hedy blBaloLMX 328008 B Masnoaape v ATbipay B 2017 roay, a Takxe Hed: 3asopa s LU 82018 roay) (...)B cooTseTcTBMM C
Hawum 6 cueHap1em mbl uto KM Byaet Tb MWL V1 NPEAOCTaBAATH LWL OTPaHMUEHHbIE 06bEMBI 3a1IMOB CBOEMY NPAMOMY COBCTBEHHMKY, KOHTPO/MPYEMONMY rOCYAPCTEOM AO
"®oHa HaumMoHanbHoro 6narococtoaHma "Campyk-KasbiHa" — nocne pedprHaHCMpoBaHKUA A0Nra Ha YPOBHE MaTepUHCKOI Komnanuu B 2018 roay 1 nony uHaHCI ANA ee Kpy KanuTanbHbIX npi -
rasonposogos United Chemical u Capblapka. B S&P cumMTaloT, 4To CpeaHAs NPOU3BOAUTENBHOCTb KaliaraHCKoro HepTAHOro MeCTOpOKAEHUA B NepBOM Nonyroauun 2018 rogy — 270 Tbic. 6.H.3./cyThn — Tr b i

NOTOK, JOCTATO4HbI ANA NOKPBITUA CBOMX ONEPALIMOHHBIX M KaNUTanbHbIX Pacxoaos. Kak cneactsue, doHp, "CampyK-KasbiHa'" He HyaaeTcs B HOBbIX KPYMHbIX KpeauTax oT KM 41a NOKPLITUA PAaCXOA0B, CBA3AHHBIX C €0 A0Neil B
KawaraHe, Kak 310 6b110 paHee."Mbl cuutaem, 4to KMI MOKET MCno/Ib30BaTh 6ONbLLYIO YACTb KOHCONMAMPOBAHHLIX CPEACTB Ha BanaHce Ans 06CyKUBaAHWA A0/ra HA YPOBHE MAaTePUHCKOM KomnaHum 6narogaps eeikyny AO "Passeska
[Dobbiua "KaaMyHaHl’az (PLL KMI’) aKumm y MMHODMTaprIX aKLMOHEpOB, NPOUCXOAALLEN LIEHTPANN3aLIMM rPYNNbl U B3BELWEHHOW NOAUTUKE ero TBa B OT blO. BbIKYN aKUMIA Y MMHOPUTAPHBIX

i KMl — PZLKMI — npubansutensHo 3a $2 mapg 8 Hayane 2018 roaa No3sonnA rpynne NoyunTb A40CTYN K cpe,qcmam Ha 6anche PA, KM ($2,3 mapa no coctosHuio Ha 30 nioHa 2018
roga), KoTopble Tenepb AOCT\/HHH ANA 0BCNYKMBAHUA AONTA HA YPOBHE MATEPUHCKOM KOMNaHNM. HackobKo Mbl noHumaem, KM Hamepen crats & 6 i cTeneHn i, aHe # KomnaHueit, npu aTom PA,

KM, Hedprenepepabatbisatoume u c6bITOBbIE AO4EPHUE KOMNAHUM HAXOAATCA B NpoLecce 06 cma i CTPYKTYpORt", - A 8 c006UleHnN.Mo MHGopMaumu S&P, KM AepKMUT 3HAYUTENHYIO HACTb ACHEKHBIX
cpeacTe Ha 6anaHce B 3apybexHbix 6aHKax 1 KpynHeiiwem 6aHke KazaxcraHa — AO "HapogHbiit BaHk Kasaxcraa". Mepea Bbikynom akuuii P KMT 8 KoHue 2017 roAa areHTCTBo BbI4UTaN0 U3 06bEMA CKOPPEKTUPOBAHHOIO 40/ NULLb
0K0N10 $3 MAPA, AEHEXHBIX CPEACTB, KOTOPbIE MaTepUHCKan KOMNaHWA pasmeluana B 3apybexHbix 6aHkax. Mo cocToaHmio Ha 30 nioHa 2018 roaa U3 COBOKYMHbBIX AEHEKHbIX CPEACTB rpynnbl B pasmepe $6,9 mapa Aniwb okono $1,5 mnpa
61710 HEAOCTYMHO ANA OBCNYKMBAHNA AO/ITA HA YPOBHE MATEPUHCKOI KOMNAaHUM B CPOYHOM NOPAZKE, U S&P BLIYMTAET OCTABLUIYIOCA YACTb NPU PacieTe CKOPPEKTUPOBAHHOTO AO/ITA. B LLENIOM areHTCTBO OKMAAET, YTO CKOPPEKTUPOBAHHDIM
AONT COKPATUTCA A0 YPOBHA MeHee $11 Mapa, k KoLy 2018 roaa (no cpasHeHmio ¢ $13,3 Mnpa, B koHue 2017 roaa). HeonpeaeneHHOCTb B OTHOLIEHNM GUHAHCOBOM NOAUTUKM B LLeNOM 1 0COBEHHO — B OTHOLIEHWW ONLMOHA Ha BbIKYN A0/M B
KawwaraHckom mecTopoxaeHun (o6bemom $4,7 mapa), npoekTos, Tpeby Wif, @ TaKXKEe PUCKOB, 0BYCNIOBNEHHbIX C1abbiMM NOKa3aTeNAMM Ka3aXCTaHCKMUX 6AHKOB, OCTAETCA KNIOYEBbIM

$aKTOPOM, HEraTUBHO BAMAIOLLMM Ha YPOBEHb PEHTUHIOB 1 OLLeHKy SACP KomnaHuu. Kak HanomuHaloT 8 S&P, 8 koHue 2015 roga KMI npogan 50%-Hyio Aonto 8 komnanuu Kashagan B.V. (koTopoit npuHaanexut 16,88% 8 KawaraHckom
HedTAHOM npoekTe) doHay "CampyK-KasbiHa", 4To6bl 4aCTUYHO COKPATUTL JOAT.

Hemousus: rmepdake

Muposbie GOHAOBbLIE PbIHKK

MwupoBbie GOHA0BbIE MHAEKCHI N0 UTOraM TOPFroB B NATHULLY NPOAEMOHCT HeraTuBHyl y nocne 0 P ®PC CLUA octaBuTb 6a30BYI0 NPOLIEHTHYIO CTaBKY HEU3MEHHO. CHUKEHWEM 3aKpbInca
amepuKaHcknit uHaeke S&P 500 (-0,9% po 2 781 n.), nHaekc NASDAQ (-1,6% ao 7 407 n.), uHaekc Dow Jones (-0,8% a0 25 989 n.), dpaHuysckuit nHaeke CAC-40 (-0,5% a0 5 107 n.), 6putaHckuit uHaekc FTSE 100 (-0,5% a0 7 105 n.), a
POCTOM 3aKpblics Hemeukuil nHaeke DAX (+0,02% go 11 529 n.). Mo utoram 3acepanus (7-8 Hoabpa) PC CLUA oxuaaemo coxpaHuna 6a3oByto NPOLEHTHYIO CTaBKy Ha YpoBHeE 2-2,25% rofosbix. Mpy 3TOM aMepuKaHCKUI perynstop

T OTMETUA Npo, A YK PbIHKA 3aHATOCTM 1 BbICOKME TEMMbI POCTA IKOHOMUYECKOI akTUBHOCTM B CLLIA. Takke ®PC CLLA 3aAB1Aa, 4TO IKOHOMUYECKIE YCIOBUA AAIOT BO3MOXKHOCTb NPOAO/IKUTL NOBbILEHUE
NpOLEHTHO CTaBKu. Kpome Toro, AaB/eHne Ha GOHAOBbIE UHAEKChI, BEPOATHO, OKa3au cnabble CTaTAaHHbIe N0 K1Talo, B 4aCTHOCTM POCT LieH NPon3BoauTeneil B Kutae 3amennncs YeTBepThlii Mecal, NoApPAZ B OKTABPE Ha doHe
OXN1aXAEHWA BHYTPEHHErO CNPOCa M NPOM3BOACTBEHHOI aKTUBHOCTU. Kpome Toro, 06bembl Npoaaxm aBTomobuneit 8 Kutae Takke CHU3MAMCh B OKTAGPE Ha 11% B roA0BOM BbIPakKeHUM.

Memounuk: Bloomberg

Poccuitckuit GoHAOBbIN PbIHOK
Poccuiickuii HOHAOBBINA PLIHOK MO UTOram TOProB B NATHMLLY 3aKPLIICA CHIKEHNEM BC/IEZ 33 MAPOBBIMMA GOH/OBLIMM N/IOWAAKAMM 1 HEBTbIO, @ TAKIKE Ha BOHE 0CNaBNEHNA POCCUIACKOTO PY6A NO OTHOWWEHMIO K OCHOBHBIM MMPOBbIM
saniotam. Tak, uHaekc PTC ymeHblumnca Ha 2,93% A0 1121,4 n. u uiaekc MMBB noHusunca Ha 1,44% ao 2 403,5 n. CHumeHWem 3akpbinnch akuun CéepbaHka (-3,5%), Aspodnora (-3,4%), Mocbupsu (-3,2%), Fasnpom HedpTn
(-3,2%), Fasnpoma (-2,7%), HOBAT3Ka (-2,3%), TpatcHedth (-1,8%), MobunbHbix Tenecuctem (-1,6%), Pochedtn(-1,4%), NYKOMNa (-1,3%), BTE (-1,2%), bawredTw (-1,1%). Tak, akuum C6epbaHKa CHU3MANCH Ha GOHE CaHKLMOHHbIX HOBOCTEN.
B uetsepr MuHduH CLUA 06bABKA O pacluMpeHn CaHKLIMOHHbIX CTIMCKOB N0 YKpauHe u KpbiMy, B KOTOpbIe Nonan KypopTHbIi komnaeke C6epbarka B Kpbimy - Mriya Resort & SPA.

Hemousux: Bloomberg

Hedro
Mo uToram Toproe NATHWLbI HEGTAHBIE KOTUPOBKK b CI B 3aceAiaHNA MOHUTOPUHTOBOro kommteta OMEK+, KOTOPOE COCTOANOCH Ha BbIXOAHbIX. YHACTHUKN HEPTAHOTO PbIHKA HAAEANUCH, YTO MUHUCTPbI
¢ OULMX CTPAH Ha peaHOM 3aceaaHnn OBCYAAT BO3MOXHOCTb CHUXeHNA 406bIun 8 2019 rogy. OTMETUM, 4TO onpeAeseHHble KoppeKTUBbI oT ONEK B niaHe ypoBHs A06bI4M MOTYT NOTPeBOBATLCH, NOCKO/IbKY NaAeHNe

NOCTaBOK TON/MBa U3 MipaHa GyaeT MeHbLue, YeM OXKUAANOC, BBUAY TOTO, 4TO BacTi CLUA caenanm UcknioueHne ANA PAAA CTPAH U NO3BOMAM UM 3aKyMaTb MPAHCKYIO HeGTb Aae NoC/e BCTYNNEHUA B CUNY CaHKLMIA NPOTUB CTPaHbI.

TaK, CTOMMOCTb CEeBEPOMOPCKOI HedTH Mapku Brent ymeHblinnace Ha 0,7% Ao 70,18 aonn. CLUA 3a 6app. 1 LeHa nerkoit amepukaHckoit HedTn WTI noHusunack Ha 0,8% a0 60,19 gonn. CLUA 3a 6app. Ha BHeouepegHom

3acefaHuu, KOTOPOE NPOLUAO B BOCKPECEHbE, MUHUCTEPCKUIA KOMUTET N0 MOHUTOPUHTY caenkn OMEK+ pewnn, yto 8 2019 roay HedTAHOM PbIHOK MOXKET \Tb U36bITOK HO peLnn NoAoKAATh C pelueHnem o
CcHWKeHUn HedTeaobbiun A0 Aekabps, 4ToBbI NOHATL, KaK NOBeAYT cebA NOKYNaTeNN UPAHCKOM HedTH, pbim CLUA sanu OT CaHKLMW.

Memounuk: Bloomberg

Baniora
Kypc TeHre k gonn. CLUA ocna6 Ha 0,67% u coctasun 373,07 teHre/S1.
Kypc poccuiickoro py6na no oTHoweHuto k aonn. CLUA ocnab Ha 1,53% u coctasun 67,92 py6.

Kypc BantotHoit napbl EUR/USD cHusuncs Ha 0,25% v coctasun 1,1334.
Hemousus: Bloomberg
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Axkuun MMBB
ROSyq.L
O6vem, U3m. 3a U3m. c
8 Komnanusa 3Hau., TeHre U3m. 3a aeHb Uena 1M
MAH.TeHre mecay Hau.ropa
BTB 0,04  20899,34 -1,21% 0,0381 -1,47% -20,60% 55,17
7
Ta3npom 153,19 34,57 -2,74% 166,20 -7,83% 17,39% 36,12
6 Tasnpom neft 377,00 0,42 -3,21% 390,80 -3,53% 54,44% 59,05
MK HopHukenb 11 689,00 0,17 -0,08%  11376,00 2,75% 7,73% 58,71
5
JNykoiin 5094,50 0,90 -1,27% 4901,50 3,94% 52,78% 69,13
4 HIMK 161,74 7,09 3,15% 176,34 -8,28% 9,86% 52,77
MMK 47,81 13,40 1,83% 47,97 -0,32% 14,21% 48,84
3
Mevuen 89,72 0,41 -0,52% 102,60 -12,55% -39,28% 23,53
2 Meragon 586,00 0,08 0,17% 579,50 1,12% 14,25% 45,38
PocHedTb 468,60 4,25 -1,35% 468,75 -0,03% 60,75% 50,91
1
‘ “ Poctenekom 70,30 2,52 -0,09% 69,95 0,50% 10,02% 38,05
i \\‘ | m‘u“h il by Mm ‘H‘“ s HMM Ll s il Lol cyprymedreras LT 051% 297 1a6% Lg% 4942
.11.2017 10.02.2018 10.05.2018 10.08.2018
TaTHedTb 813,40 0,94 -0,71% 823,80 -1,26% 69,88% 64,66
Pycfuapo 0,56 595,82 0,74% 0,61 -8,52% -23,82% 46,46
Jinpepsbl pocTa u nageHus
HosaTak 1062,30 0,82 -2,29% 1170,00 -9,21% 56,75% 46,69
Rosya.l 6% Cesepcrans 1039,30 0,70 134%  1092,80 -4,90% 17,2% 4737
NLMKa.L 0,4% Ypankanuii 82,28 0,07 -0,87% 80,10 2,72% -29,97% 27,33
Inter RAO/d 4,03 139,82 0,99% 3,99 0,94% 18,51% 59,93
VTBRq.L -0,7%
®CK E3C 0,15 719,69 -0,43% 0,15 0,85% -5,56% 48,10
-3,529 E
MAGNG.L 0% C6ep6atk, ao 195,75 96,10 3,52% 189,89 3,09% 13,08% 61,87
C6epbatk, an 170 7,44 -1,97% 164,43 3,31% -10,12% 62,76
POLYP.L -1,0%
SVSTq.L -1,4%
NKELyq.L -1,5%
HYDRg.L -1,9%
SNGSyq.L 2,2% Deno3sutapHble pacnucku (USD)
) " "
Komnanusa Clen ECY.CITY Uena 1M 3M. 33 3M. ¢ RSI*
MAH.TEHre mecsaL Hau.ropa
ROSNaq.L -2,4%
BTB BaHk 1,28 2,61 -0,68% 1,2559 1,58% -30,29% 51,65
LKOHyq.L -2,5% Fasnpom 4,51 16,66 -5,13% 5,0211 -10,18% 2,27% 32,90
Tasnpom NEFT 28,18 0,02 -4,11% 29,6200 -4,87% 31,06% 48,59
TATNxq.L 2,7% MMC NORIL NICK 17,30 2,32 -1,52% 17,3102 -0,07% -7,69% 48,13
Nykoiin 75,40 1,48 -2,48% 73,9308 1,99% 31,77% 64,33
MTL -2,9%
NOVOLIPETSK 23,73 0,42 0,40% 26,7402 -11,27% -7,03% 42,77
— % PJSC MAGNL.S/d 9,07 0,10 -0,84% 9,3376 -2,87% -6,88% 43,38
Meuen PAO 2,65 0,03 -2,93% 2,9800 -11,07% -49,62% 26,67
NVTKg.L -4,1% PocHedTs 6,97 5,06 -2,37% 7,0049 -0,50% 39,68% 46,01
PocTenekom 6,65 0,07 6,08% 6,3300 5,04% 1,82% 39,01
SIBNg.L -4,1%
CypryTHedTeras 4,00 0,90 -2,23% 4,0196 -0,59% -15,25% 38,26
TatHedTs 71,28 0,45 -2,67% 74,4025 -4,20% 44,11% 51,71
GAZPq.L -5,1%
PJSC RUS 0,77 0,63 -1,91% 0,8500 -9,71% -36,05% 39,57
HosaTak GDR 168,60 0,14 -4,09% 178,0285 -5,30% 40,26% 50,44
} Monumetan INT 712,60 1,17 -0,95%  608,8000 17,05% -22,59% 39,07
-6,0% -4,0% -2,0% 0,0% 2,0% 4,0% 6,0% 8,0%
PJSC SEV. REGS 15,24 0,47 -1,42% 16,4942 -7,60% -0,91% 36,09
C6epbaHk RUS 12,02 9,03 -3,83% 11,9315 0,71% -29,02% 61,25
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[IMHaMKKa AOXOAHOCTU MeXAYHAPOAHbIX obanraumii KasaxcraHa
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0 0

10.11.2017 10.02.2018 10.05.2018 10.08.2018 10.11.2017 10.02.2018 10.05.2018 10.08.2018

~———BPK 2022 KT 2022

2024 2025 2044 2045

WU3meHenne cpeaH. [loxoaHoCTH

[Nata [loxopHocTs, % Cpepw. Liena, Cpep. [lox-
SmuTeHT norawenms Bua Kynoka (cnpoc/npean.) 3 b, % 3a AeHb 3amecay  CHay. roaa

Kasaxcran 2024 14.10.2024 3,88 FXPV 3,796 /3,681 100,90 3,70 -1,07% -0,80% 14,55%
Kasaxcran 2025 21.07.2025 5,13 FXPV 4,259 /4,114 105,68 4,14 -0,24% 1,97% 22,49%
Kasaxcra 2044 14.10.2044 4,88 FXPV 5,091/5,033 98,20 5,00 0,00% 1,63% 14,16%
KasaxcraH 2045 21.07.2045 6,50 FXPV 5,279/5,214 118,98 5,18 0,00% 1,77% 11,40%
BPK 2020 03.06.2020 6,50 FXPV 4,526 /3,198 104,00 3,82 0,00% 7,00% 14,03%
BPK 2022 10.12.2022 4,13 FXPV 4,766 / 4,583 98,18 4,62 0,22% 0,87% 34,30%
BPK 2026 23.03.2026 6,00 FXPV 5,281/ 4,955 105,75 5,05 0,00% -0,20% 10,75%
KM 2023 30.04.2023 4,40 FXPV 4,821/ 4,666 98,85 4,69 0,00% 5,63% 31,74%
KM 2044 07.11.2044 6,00 FXPV 6,845 / 6,755 91,57 6,69 0,15% 2,61% 4,53%
KasArpo 2023 24.05.2023 4,63 FXPV 5,23 /5,049 98,20 5,07 0,80% 2,42% 18,46%
KT3K 2019 20.06.2019 2,59 FXPV 0,636 /0,229 101,30 0,43 0,00% 4,88% -66,67%
KT3K 2022 20.06.2022 3,64 FXPV 2,561/ 2,037 104,50 2,32 -0,43% -4,92% 0,43%
KT3K 2042 10.07.2042 6,95 FXPV 6,445 / 6,366 107,85 6,31 0,32% 1,94% 12,28%
doprebak 2022 30.06.2022 14,00 FXPV 8,402 / 8,099 118,25 8,09 -0,04% -9,68% -18,22%
doprebak 2024 15.12.2024 11,75 FXPV 9,447 /9,235 112,00 9,13 -1,72% 0,77% -3,69%
KaskommepuBaHk 2018 21.12.2022 5,50 FXPV 5,816/ 3,681 99,65 5,60 0,18% 31,15% 7,69%
BaHk LieHTpKkpeauT, 6eccpouHble - 8,34 FRFF 10,542 /10,17 86,50 9,98 0,20% 2,36% 4,18%
AT® BaHK, 6eccpouHble - 9,85 FRFF 11,526 /10,91 93,13 25,53 0,31% 12,37% -67,21%
Xanbik BaHk 2021 28.01.2021 7,25 EXPV 4,557 / 4,455 105,80 4,46 -0,89% 2,29% 18,93%
WctkomTpaHc 2018 22.04.2022 8,00 VRGR 0/0 92,84 1340,89 0,00% 0,00% 3494,88%

* YKa3aHHbIe LeHbl U JOXOAHOCTU ABAAIOTCA MHAWKATUBOM (MUcTounmnk: Thomson Reuters Eikon)
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M3meHeHue cpeaH. [LOXOAHOCTH

3a geHb

3a mecay,

C Hay. roga

RZD CAPITAL PLC

RZD CAPITAL PLC
VEB FINANCE PLC

VEB FINANCE PLC
a3 Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan

Nykoiin

Hosarak

PocHedpTb

GPN CAPITAL SA

Anbda baHk

GPB EUROBOND FINANCE PLC23
GPB EUROBOND FINANCE PLC18
STSBC

STSBC

STTVB

BTE bank 22

SIINF

BDLLT

VON

VON

FDGRF

EVRE

POLYUS PAO

STEEL CAPITAL SA

FDGRF

GPB EUROBOND FINANCE PLC24

16.01.2019
29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020

21.02.2023

23.04.2019

19.07.2022

06.02.2028

28.04.2034

16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
28.12.2023
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
13.03.2019
22.04.2020
29.04.2020
17.10.2022
13.03.2019
29.06.2024

FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
VRGR
FXPV
FXPV
FXPV
FXPV
FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV
FXPV
FXPV
FXPV
FXPV
FXRS
FXRS
FXPV
FXPV
FXPV
FXRS
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV

* YKa3aHHble LeHbl U A0XOAHOCTU ABAAIOTCA MHAMKATUBOM (McTouHnK: Thomson Reuters Eikon)

3,645/3,593
3,93/3,754

0,531/0,219
4,299/3,981
4,583 / 4,468
5,129/5,03

4,72/ 4,457

5,634 /5,557
5,659 /5,622
1,637/0,932
5,113 /4,889
6,699 /6,216
3,854 /3,754
4,155/3,707
5,008 / 4,888
5,681/5,623
6,423 /6,333
6,418/ 6,366

5,19/5,061
5,019/4,812
5,246 /5,127
5,141/ 4,907
5,478 / 4,801
25,931/14,812
16,043 / 14,451
5,667/5523
5,844 /5,715
7,637/7,38
11,267 / 11,009
6,44/2,468
5,878 /5,684
5412/52
5,866/ 5,706
8,755/8,207
5,515 /4,902
5,286/4,928
5,384 /5,257
8,755/ 8,207
NULL / NULL

99,97
101,63
105,95
101,13
101,50
157,75
108,94
100,38
103,10
105,14
102,15
100,68
100,87
102,30
100,00

95,00
121,88
109,70

97,79
98,19
97,03
97,75
105,95
98,50
97,73
98,35
97,92
98,13
94,75
101,25
96,92
106,56
100,60
99,95
101,77
100,72
102,03
99,95
104,50

513
4,92
5,19
5,02
5,14
20,28
15,24
5,59
5,78
7,51
11,14
4,43
5,78
531
5,79
8,48
521
511
5,32
8,48
6,49

-9,73%
1,32%
-20,83%
-1,90%
1,80%
0,40%
2,13%
0,54%
0,89%
0,00%
-0,60%
-1,67%
1,88%
0,51%
1,02%
0,18%
0,31%
0,31%

1,58%
0,82%
1,96%
0,80%
1,18%
7,07%
3,46%
0,72%
1,94%
1,08%
1,46%
-31,95%
0,52%
0,38%
-0,69%
0,71%
-3,52%
0,99%
0,57%
0,71%
0,00%

5,54%
0,52%
-9,52%

0,73%

3,90%
-0,20%

0,88%

3,13%

3,11%
2,29%
-0,60%

-11,99%
-3,06%
-8,18%

2,70%

1,44%

2,41%

1,91%

7,32%
2,77%
1,76%
-1,18%
-7,55%
5,52%
-88,88%
1,27%
3,58%
-3,47%
1,83%
-36,08%
0,17%
-1,30%
-2,03%
2,54%
-4,23%
6,90%
0,76%
2,54%
0,00%

58,08%
48,26%
46,15%
40,34%
38,11%
26,05%
43,89%
17,15%
18,24%
45,45%
40,45%
90,00%
79,25%
70,87%
32,35%
28,12%
21,76%
19,89%

38,27%
31,55%
36,22%
32,11%
51,62%
326,05%
128,49%
30,30%
33,49%
51,41%
65,04%
-81,39%
41,67%
39,37%
36,24%
10,42%
43,13%
43,94%
56,01%
10,42%
0,00%
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AMHaMMKa ¢OHAOBbIX UHAEeKcoB OOHAOBbIe WHAEKCbI
3000 2350
2950
UHaekc 3HaueHne  WU3m. 3a feHt LeHa 1M M3m. 3a mecaL43m. c Hay.rog  52W MIN 52W MAX
2900 2300
2850 DJIA 25989,30 -0,8% 25599 2% 5% 23271 26828
2250
2800 S&P 500 2781,01 -0,9% 2786 0% 4% 2565 2931
2750
2200 NASDAQ 7 406,90 -1,6% 7422 0% 7% 6706 8110
2700
FTSE 100 7105,34 -0,5% 7146 -1% -8% 6889 7877
2650
2150
2600 CAC40 5106,75 -0,5% 5206 2% -4% 4953 5640
50 2100 DAX 1152916 0,02% 11713 2% -11% 11192 13560
2500
PTC 1121,38 -2,93% 1143 -2% -3% 1043 1325
2450 2050
02.08.2018 04.09.2018 07.10.2018 09.11.2018 MOEX 2403,47 -1,44% 2418 1% 14% 2091 2494
~———S&P 500 -———KASE
Hang Seng 25601,92 -2,4% 26193 -2% -14% 24586 33154
% KASE 2194,61 -0,3% 2234 -2% 1% 2057 2533
85 Nikkei 225 22250,25 -1,1% 23 506 -5% -2% 20618 24271
80 Shanghai Comp. 2598,87 -1,4% 2726 -5% -21% 2486 3559
75 ASX 200 5921,80 -0,11% 6050 -2% -2% 5664 6352
70
KOSPI 2086,09 -0,3% 2229 -6% -15% 199 2598
65
S&P SENSEX 35158,55 -0,2% 34761 1% 3% 32597 38897
60
55
ToBapHO-CbIpbeBble PbIHKM
50
45
Cbipbe TeHre W3m. 3a geHb Lena 1M N3m. 32 mecALA3M. C Hay.ro 52W MIN 52W MAX
40
02.08.2018 04.09.2018 07.10.2018 09.11.20 Brent (6app) 70,18 0.7% 83 -16% 5% 61 86
Brent (6app) WTI (6app) 60,19 -0,8% 73 -18% 0% 55 76
3on0T0 (TP.yHL) 1206,40 -1,3% 1189 1% -8% 1176 1362
1260
Cepe6po(Tp.yHu) 14,10 -2,0% 14 -1% -17% 14 18
1240
1220 NAT GAS MAY18/d 3,72 5,0% 3 13% 26% 3 4
HG COPPER APR8/d 2,69 -1,8% 3 -3% -18% 3 3
1200
YpaH (¢1) 29,10 0,2% 28 6% 22% 20 29
1180
1160 NnatuHa(Tp.yHU) 849,00 -1,7% 819 4% -8% 763 1013
WHEAT SRW MAY8/d 502,00 -1,1% 511 -2% 18% 387 575
1140
02.08.2018 04.09.2018 07.10.2018 09.11.20 ICE SUG11 MAY8/d 12,73 -0,9% 13 -1% -16% 10 15
—— 301070 (Tp.yHLY)
KasHaueiickue 06uraumnun CLUA
MATURITY 3Hau., TeHre U3m. 3a AeHt LeHa 1M M3m. 3a mecaL43m. c Hay.rog  52W MIN 52W MAX
US 1M T-BILL 2,20 -0,23% 2,17 1,15% 74,15% 1,05 2,22
1-netHue 2,73 -0,29% 2,67 2,25% 57,23% 1,54 2,74
2-neThue 2,93 -1,25% 2,88 1,77% 55,05% 1,66 2,97
5-netHue 3,04 -1,49% 3,06 -0,56% 37,68% 2,04 3,09
10-netHne 3,19 -1,33% 3,23 -1,12% 32,27% 2,32 323
30-netHue 3,39 -0,96% 3,40 -0,26% 23,75% 2,69 3,45
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- O6MeHHble KypCbl
390
380 URRENCY 3Hau., TeHre U3m. 3a feHt LeHa 1M MU3m. 32 mecaLA3m. ¢ Hau.rog  52W MIN 52W MAX
370
1360 USD/KzT 373,07 0,67% 367,57 1,50% 12,10% 318,66 380,57
350 EUR/KZT 423,55 0,02% 422,60 0,22% 6,24% 380,49 441,58
340
250 GBP/KZT 485,94 0,10% 483,26 0,55% 8,48% 435,09 495,82
320 USD/RUB 67,92 1,53% 66,87 1,57% 17,79% 55,59 70,52
310
300 EUR/USD 1,1334 -0,25% 1,15 -1,60% -5,52% 1,13 1,25
02.08.2018 04.09.2018 07.10.2018 09.11.20
GBP/USD 1,30 -0,67% 1,32 -1,67% -3,98% 1,27 1,43
——KZT=
75 UsD/IPY 113,82 -0,21% 112,27 1,38% 1,02% 104,72 114,53
20 USD/CNY 6,96 0,34% 6,92 0,48% 6,90% 6,26 6,97
USD/CAD 1,32 0,45% 131 1,09% 5,03% 1,23 1,33
65
AUD/USD 0,72 -0,44% 0,71 2,32% -7,40% 0,71 0,81
60
55 PbiHkM CDS
50 CrpaHa 3Hau., TeHre U3m. 3a feHt Uena 1M U3m. 3a mecaL43m. c Hau.rog  52W MIN 52W MAX
02.08.2018 04.09.2018 07.10.2018 09.11.201 ApreHTiHa 565,90 0,00% 654,56 -13,54% 137,04% 229,62 834,52
——USD/RUB
Poccua 147,64 0,00% 154,03 -4,15% 25,78% 101,95 179,26
1,19
118 Typuma 359,86 0,00% 412,42 -12,74% 116,00% 155,20 582,02
117 Fepmanus 12,06 0,00% 11,37 6,07% 22,19% 8,62 12,95
1,16
1,15 Mpeuma 384,00 0,00% 390,77 -1,73% -4,13% 247,12 469,52
1,14
113 Wcnanna 78,36 0,00% 75,89 3,25% 40,91% 36,31 91,29
112 Wpnanana 38,61 0,00% 37,50 2,96% 44,28% 22,33 39,56
1,11
" Wranna 258,59 0,00% 265,14 -2,47% 119,81% 84,88 281,59
02.08.2018 04.09.2018 07.10.2018 09.11.20 Kurait 63,89 0,00% 62,85 1,65% 25,79% 44,32 74,47
EUR/USD DpaHuusa 29,74 0,00% 28,70 3,62% 74,22% 16,08 29,93
940 200 12,5
840 180
12
740 160
115
640 140
540 120 1
100
440 10,5
80
340
60 10
240
40
9,5
140 2
40 0 9
02.08.2018 04.09.2018 07.10.2018 09.11.20 02.08.2018 04.09.2018 07.10.2018 091120 02082018 04.09.2018 07.10.2018 091120
—— ApreHTiHa —— Poccua — lepmanna
35 100 300
90
30 ’_,E\_’—’_["—,w 0 250
25 70 200
60
20
50 150
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100
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TeKylume peKoMeHAALMUM N0 aKUUAM

HaumenoBsanue Bantora

Uenesan ueHa

PeituHr

Aata nepecmotpa

Kaz Minerals KAZ LN npoCTble aKuun GBp

Kaz Minerals GB_KZMS npocTble akuun Kzt
AO "Kasaxtenekom" KZTK npocTble akuun KzT
AO "Kcell" KCEL KZ npocTble akuun KzT
AO "Kcell" KCEL LI rap usb
AO "KasTpaHcOin" KZTO KZ npocTble akumn KzT
AO "HapoaHblit baHk Ki HSBK KZ npocTble akuun KzT
AO "HapopaHblit BaHk Ki HSBK LI rop usb

MoscHeHus K Tabanuam

3144

22516

1308

3,93

1800

114,9

12,5

B Tabmuax Ha cTp. 11 2 yKasaH 06bEM TOProB B IEHEKHOM SKBUBa/IEHTE, B KOTOPOM NPUBE/AEHDI aKLMM, Ha rpaduKax yKasbiBaeTca

o6bem TOpros B Konuyectse Bymar 3a AeHb.

Cumson YKa3blBaeT Ha To, 4TO 06EM TOProB 3a AeHb 6biN Bbille CPEAHEro 3HaYeHUs Ha 25% v Bbilwe.
Cumson '}I.I\aablsaeT Ha TO, YTO 06beM TOProB 3a AeHb BbiN HUKE CPeHEro 3HaueHus Ha 25% 1 HuxKe.

N <>
Cumsonsl REZBIBEIOT Ha 70, 4To obbembl TOPros 3a AeHb 6binn B 61 , OT He
npesbiwaet 25%.
Wnaukatop RSI MOKa3blBaeT HacKo/IbKo Bymara nepeky wan Hvxe 30 06bI4HO rOBOPUT O
Tom, uTp Bymara nepenpopaHa, a sHaueHme soiwe 70 - Bymara nepekynieHa.

TOM, 4TO Bymara nepenpo/aHHa, a 3HaueHue Boilwe 70 - 6ymara nepekynneHa

Mokynatb

Mokynatb

Jepxatb

MNpopaasaTb

MNpopaasaTb

Mokynatb

Jepxatb

Jepxatb

04.10.2018

04.10.2018

11.07.2018

04.05.2018

04.05.2018

12.04.2018

16.10.2018

16.10.2018
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AHanuTU4ecKuit lenaprameHt

Babanasapos lamup MapaH Menanny
dbabanazarov@centras.kz mibrayeva@centras.kz

Beaywwmii cneymanucrt Beaywwmii cneymanucr Mnagwuii aHanuTK AHanuTmk

YKaHap ApuwbiH6ek HymaxkaHos EnxaH tOH AHacTacua Cokonosa AHHa
ZArshynbek@centras.kz YZhumazhanov@centras.kz ayun@centras.kz asokolova@centras.kz

no pabore ¢

3am. no pa6ore ¢

Buneukan CeeTnana

SBiletskaya@centras.kz

Beaywmii cneunanuct Beaywwmii cneunanmuct Cneuuanucr 2 Kateropun

Anactacua Yepesko

3nbmupa Otapbekosa Anapa AntaH
eotarbekova@centra: aaltan@centras.kz acherevko@centras.kz
T o i

Naynetos Kanmac

kdauletov@centras.kz

3am. [lupeKTopa TOprosbix onepauuit

Cneyuanucr 2 Kateropum Tenbrysues Ailgoc

ATelguziyev@centras.kz

bewuc layner

dbeis@centras.kz

i W He ABnseTca npeanoxeHuem AO "Centras Securities" KynuTb, npoaats nan

HacrosAwuit matepuan 6bin nogroToBaeH aHaauTyeckum otaenom AO "Centras Securities". Hactoswas ny HOCMT Wcl
BCTYNUTb B KaKy 60 caenky 8 60 IX MHCTPYMEHTOB, Ha KOTOPbIe B HACTOAWEM NYB/IMKALMM MOXKET COAEPIKATLCA CCbIIKA. HAaCTOALMIT AOKYMEHT COAEPIKMUT MHGOPMALMIO, NONYYEHHYIO M3 NCTOYHMKOB (Bloomberg,

KASE), koTopble Centras Securities paccmaTpusaet B kauecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKOBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTb aBCOMIOTHBIE TOYHOCTb, NOIHOTY U A0CTOBEPHOCTL TAKOW MHGOPMALUK 1 HE HecyT

OTBETCTBEHHOCTY 33 BO3MOXKHbIE NOTePU KNEeHTa B CBA3M C ee UCNoNb30BaHNeM. OLEHKN M MHeHWS, PeACTaB/eHHbIe B HACTOALLEM AOKYMEHTE, OCHOBaHbI UCK/IIOYMTE/IBHO Ha 3aK/IOUEeHNAX Boswar aHanMTUKOB He
VMK pekomeHaaumii. Hactoawan He ANA NY6IMYHOTO PAacnpOCTPaHeHMA W He MOXeT BbiTb

AQ "Centra. ities" _Contr: ities 2017 ¢

CBA3AHO M HE 3aBUCHT OT COAEPIKAHNA aHaNUTUYECKMX 0630POB, KOTOPbIE OHM TOTOBAT, MW OT CylecTsa

Jani Le0UKQN IANIA 00 YACTIN, BE3
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