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KACE
nVIAEPbI pocTta u nageHma . "
KasaxcraHckuit poHa0BbIN nHAeKe KASE no uToram B4epaLlHUX TOProB 3aKpbIacA POCTOM.
Tak, 3HaueHune nHaekca KASE Bbipocno Ha 0,87% f0 2 376,28 n. O6bem caenoK ¢
HSBK.KZ 4,9% AKLMAMM, BKAKOUEHHBIMW B NPEACTaBUTENbCKMIT CNMCOK MHAeKca KASE, BO BTOPHUK BbIPOC
OTHOCUTE/IbHO NPEeAbIAYLLETO TOProBOro AHA Ha 35,5% u coctasun 133,2 maH. TeHre (352,5 Toic.
CCBN.KZ 11% ponn. CLWA). lnaepamm pocTa ctanu akuum HapoaHoro baHka Kasaxcrana (+4,9% o 111,6
TeHre), akuuu barka LleHTpKpeauT (+1,1% Ao 237,5 TeHre), akuuv meaeao6bi8aoLLein KomnaHumn
Kaz Minerals (+0,3% 40 3 120 TeHre), akLMmn TENEKOMMYHUKALMOHHOM KOMNaHUW KasaxTenekom
GBKZMS.KZ I 0,3% (+0,2% o0 27 350 TeHre) 1 akumMmn HedTeTPAHCMOPTHOM KomnaHum KastpaHcoiin (+0,1% Ao 1 400
] TeHre).
CHUMKEHMEM 3aKPbISIUCh aKLMM INEKTPO3IHEpreTUYeckoi komnanum KEFOK (-0,1% ao 1 580 TeHre) n
KZTK.KZ 0,2% 0,
aKkuum cotosoro onepatopa Kcell (-0,5% a0 1 890 TeHre). B noHeAeNbHUK Bbiw AW GUHAHCOBbIE
oTyeTbl MobuabHoro onepartopa Keell u HepTeTpaHcnopTHOM KoMmnaHum KastpaHcoitn. CornacHo
KZTO.KZ I 0,1% otuerty, Kcell cokpaTtua unctyto npubsinb no MCPO Ha 27,1% a0 8,5 mM/H TeHre. MokasaTtens EBITDA
CHM3UACA Ha 8,3% 6e3 yyeTa eANHOBPEMEHHbIX PACXOA0B, ONepaLMoHHasA NPUBLIIL CHU3MAACH Ha
25% 1 cocTasuna 24,3 M/H TeHre. PeHTabenbHocTb no EBITDA cHusuaach 4o 34%, B CPaBHEHWUM C
KZTK_p.kz 0% 37,7% ronom paHee. TakKe COrNacHO OTYETY, KOHCOMAMPOBaHHaA YMCTas Npubbinb AQ
] «KasTpaHcOun» 8 2018 roay coctasuna 38 MApA TEHTe, UTO Ha 23,2% HuxKe NokasaTens 3a 2017
KEGCKZ 0.1% rofl, a KOHCONIMAMPOBaAHHAA BbIPy4YKa KoMnaHuK 3a 2018 rog Bbipocna Ha 1,3% u gocturna 225 mnpa.
i 399,6 M/IH TeHre.
KCELKZ .0,5% .
-1,0% 0,0% 1,0% 2,0% 3,0% 4,0% 5,0% 6,0%
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Hosoctu Kasaxcrana

BaHku BblAAvY pea; no nporpamme "7-20-25" Ha 68 mapp, TeHre...
Mo coctoAHuio Ha 1 mapTa no nporpamme "7-20-25" ogo6peHo 5 Tbic. 816 3asABOK Ha cymMy 68 MapA, TeHre, cooblwmn npeacepatens HaubaHka Ep6onat [locaes. "baHkamu BbigaHo 54,5 mapg, Texre no 4 566
3anBkam", - otmeTun E. [locaes Ha 3aceflaH1n NPaBUTENbCTBA BO BTOPHUK. KpOMe TOro, M0 ero C/10BaM, MMoTeYHan opraHusauusa "bacnaHa" 3aknlounna Memopaxaymbl 0 Cy6CHAMPOBaHUM NepBOHAYabHOrO B3HOCA MO
nporpamme c 13 akumatamu. OnepaTopom NPOrpammbl UMOTEYHOTO KUULLHOTO KpeAUToBaHUA "7-20-25" ABaseTca AouepHAs opraHusauma HaumoHanbHoro 6aHka Kasaxcrana — AO "MnoTeyHas opraHvsaumsa
"BacnaHa". BaHKkK-napTHepsb! nporpammbl: 6aHk LieHTpKpeauT, Espasuiickuii 6aHk, AT®6aHk, Bank RBK, Xanbik BaHk, LiecHabaHk, unctpoiic6epbaHk. Kak coobuianocs, rnasa rocyaapcrsa 8 2018 rogy B uncne apyrux
COLMANbHbIX UHULMATUB NPEANONKMUA HOBYIO MPOrPaMMy NbrOTHOM MnoTekm "7-20-25".

Hemouruk: Mnmepdare

y pesep! B ¢ COKpaTuauck Ha 0,5%...
MeskayHapoaHble pesepsbl KasaxcTaHa, BKAtoyas Banosble pesepsbl HaubaHka v cpeacta HaudoHaa, No npeABapuUTeNbHbIM AaHHbIM, COCTaBUAM MO UToram despans 2019 roaa $88,2 Maps, COKPATMBLUMCL 3a MeCALL,
Ha 0,5%, coobLmn HaumoHanbHbIM 6aHK B NoOHeAeNbHUK. AKTMBbI HaumoHanbHoro doHaa KasaxcraHa coctasunu $59,046 Mapa, yBenmumsLIMCh 3a Mecsal, Ha 1,3%. Banosble MexayHapoaHble pesepsbl HaubaHka B
despane ysenmumnmnco Ha 4,6% 1 40CTUrAM ypoBHSA B $29,171 Mapa. YucTble MexayHapoaHble pesepsbl HaubaHKa 3a Npowwnblii mecs, ysennunnnch Ha 4,7% v coctasunm $28,68 mapa. AKTuBbI B BantoTe B despane

2019 ropa ysenuumauch Ha 10% o $13,988 mapa, akTueb! B 3010Te - Ha 1,08%, Ao $15,183 mapa,.
Hemouruk: Mrmepdare

KasaxcraH BHeaput Tax Free ¢ 2022 roaa ..

KasaxcraH c 2022 roga nnaHupyeT BHeApUTL cucTemy Bosspata HAC Tax Free, BoamelueHue 6yAeT oCylecTBAATLCA B a3ponopTax AcTaHbl, AimaThl 1 LLIbIMKEHTa, COOBLMA MUHUCTP KyAbTypbl ¥ cniopTa ApbicTaH6ek

W% yabt. (M. pyetca — UD-K) AP Tax Free ¢ 2022 roga no onbITy cTpaH EBpocotosa, Asctpanuu, Taunanaa, CuHranypa u HekoTopbix cTpad CHI - Poccun, Benapycy, Mpysun”, - ckasan A. Myxameauynbl
Ha 3ace/jaHnM NPaBuTeNbCTBA BO BTOPHUK B AcTaHe. Mo ero cnosam, 61aroiaps Takoil Mepe MHOTVe pa3BuTble CTPaHbl YBENMYMAM He TONbKO TOProBble 060pOTbI, HO U MOTOK WONMUH-TYPUCTOB. "Bo3mellieHma ¢
BO3MOXHbIM NPUB/IEYEHMEM TaKNX ONepaTopos, Kak Premier Tax Free, Global Blue, Innova Tax Free 6yayT OCylLECTBAATLCA U3 PecnyBMKaHCKOTO BI0AYKETa TOIbKO B KpYMHbIX asponopTax KasaxcraHa - asponoprax
AcTaHbl, Anmarbl 1 LWbimkeHTa", - 4o6aBua OH.

Hemounuk: Mnmepdarc
[Lons typuama 8 BB Kasaxcraua Bbipactet ¢ $9,6 mapa ao $16 mapg, k 2025 roay, Haaetotcs B MUHKyAbTYpbI U cnopTa...

MpasuTenbcTBo 0406pUI0 rOCNPOrpaMmy PasBUTUsA TYPUCTCKOM oTpacau Ha 2019-2025 rogpl, KoTopas npearnonaraeT pocT A0au Typuama B BBI cTpaHbl ¢ $9,6 Mapa Ao $16 mapa, nepefan KOPPECNOHAEHT areHTcTBa
"UnTepdakc-Kazaxcran". "[lons Typusma 8 cTpykType BBI cTpaHbl BbipacTeT ¢ $9,6 mapa Ao $16 Mapa'", - 3a9BUN MUHUCTP KyAbTypbl M ciopTa ApbicTaHbek Myxameauynbl, BbICTynas Ha 3aceaHnu NpasuTeNbCTBa BO
BTOPHMK. [0 NPOrHO3aM MUHUCTPA, K 2025 rofly YUCAO MHOCTPaHHBIX TYPUCTOB YBEAMYMTCA 10 3 MAIH YENOBEK, BHYTPEHHMX TYPUCTOB - 10 9 MAH Yenosek. COrNacHo rocnporpamme, NpeAnonaraeTca co3aath AecaTb
NPUOPHTETHBIX TYPUCTCKMX TEPPUTOPUIA U AECATb YIPABAAIOLMX KOMNAHWIA Ana HUX. "([aHHan — ND-K) mepa no3soaut npusneds 6onee 200 MHBECTULIMOHHBIX NPOEKTOB C 06BEMOM UHBECTULWIA B pasmepe 800 MApA,
TeHre. ByzieT cosaaHo 6on1ee 60 TbiC. NOCTOAHHbIX PaBOUMX MecT. M0 TaKoW MOAENM KOHLIEHTPALMN NOAUTUYECKNX M GUHAHCOBBIX Pecypcos passusanca Typusm 8 CLUA, Kanage, Typumu v Mcnakun", - noacHun
A.Myxameguynsl. [o nporHosam np Tpa Ackapa M , COrNacHo np biM B pe3ynbTaTe peannsaLm rocnporpammbl A0NA TypUCTUYECKOi oTpacaum B BBIM k 2025 rogy aocturHet 8%.
O6wWKit 06beM UHBECTULWIA COCTABUT 2 TP/IH TeHre, 70% KOTOPbIX - YaCTHbIe MHBECTULMK. MNaHUpYeTCs, YTo B chepe ByaeT co3gaHo cabile 200 Thic. HOBbIX PaBOUMX MECT, U3 HUX 75 ThIC. MOCTOAHHbIX PaBOUMX

MECT, NpeAnonaraeT rnasa kabmmuHa.

Hemounuk: Mnmepdarc
Bbipyuka Kcell ot B2C-cermeHTa 8 2018r cHu3unach Ha 0,5%..

Aoxoa mobunbHoro onepatopa Keell ot B2C-cermenTa 8 2018 rogy cokpatunca Ha 0,5%, Ao 132,529 mnpg TeHre, cneayet u3 GUHOTYETHOCTU KoMNnaHuu. B 2017 rogy o6bem Bbipyyku oT cermeHTa B2C coctasun 133,142
MAPA TeHre. "CHUKEeHMe BbIPY4KM B2C NPOM3OLLINO YaCTUYHO 3@ CHET CHUMKEHUA B3aMMOCBA3AHHBIX 10X0A0B OT GU3HEC-peLleHuit B KOPNOPaTMBHOM CermeHTe", - ckasan npesceaatens npasnenus Keell Kacnape Kykeamc
BO Bpems TenepoHHOW KoHdepeHUUn B NoHeAenbHUK. Mo cnoBam npeanpasneHns, Mo6UbHbIN OnepaTop NAaHUPYET NPUCTYNUTL K peanunsauumn HoBow ctpaternu "OT o6bema K LLeHHOCTH". "KANEHTCKMIt cermeHT cTan
Halweil 0CHOBHOM 06/1acTbio. Mpe/blayLas cTpaTerua NpUBeYeHUA MOAMNMCYMKOB 3aK/I04aNACk B TOM, YTOBbI COCPEAIOTOUNTLCA Ha KauecTse, a He Ha o6beme", - yTouHnn K.Kykenuc. Mexay Tem, Aoxog, ot B2B-
cermeHTa B 2018 roay Bblpoc Ha 21,5%, A0 17,172 mnppa Tewre. [lons goxona oT B2B-cermerTa coctasuna 11% sceit roaosoit BbIpyuku Komnanuu. "Mpuoputetom Ha 2019 roa aBnfeTca NoaaepiKaHue NoaoKUTENbHON
TEH/IeHUMM BbIPYYKM OT NPpoAa. [leiicTBNA MO NOAAEPKAHMIO NONOKUTENbHBIX TEHAEHLMI J0XOA08 OT NPOAAN C. NOCTOAHHO P Hallly KANEHTCKYI0 6a3y, IPUMeHAEM PasyMHbIE LieHOBbIe
noaxoapl", - coobwmn npeaceaatens NnpasaeHna MobunbHoro onepatopa. Kak coobuianocs, Bbipyyka Keell 8 2018 rogy Bbipocna Ha 1,5%, Ao 149,701 mapg, TeHre. OcHOBHbIM akunoHepom Keell asnsetca AO
"Kasaxtenekom" (75%). B KasaxcraHe nomumo Kcell aeiicTsyioT eue aa onepatopa Mo6uabHOM cBA3M cTaHgapTa GSM: "Kap-Ten" u o6begunHeHHbie "Tele2 Kasaxcran" u "Anten"

VICmOuHUK: MHMepPaKc

06bem Bblgaun peay B 8 2018r Bbipoc Ha 47%...

B KasaxcraHe B 2018 roay 6b110 BblaHO MNOTEUHBIX KPEAUTOB Ha 525 MApA TeHre, coobuina Bo BTOPHUK npecc-cayx6a Haubarka. "[ons unoteyHoro noptdensa 8 BB 3a 2018 rog, ysennumnack ¢ 2,1% Ao 2,3%. B
2018 rogy 06bem BblAauM MMOTEYHBIX XKUMULLHBIX 3aIMMOB cOCTaBUA 525 MAPA TeHre, yBENUUMUBLUMCD 3a rof Ha 47% naun 168 mapg TeHre", - LMTUpYeT npecc-cnyxba AupekTopa AenapTameHTa MeTo40N0M MK
duHaHcoBoro pbiHka HaubaHka [laypeHa Canumbaesa. B obuiem obbeme Bbigaun 69% naun 360 mapp, TeHre coctasunm 3aiimel AO "unctpoiicbepbaHk KasaxcraHa" (ICCBEK) n 31% wam 165 mapa, TeHre 3aiimbl Apyrux
6aHKOB. YTOUHAETCSA, 4TO 06bEM BblAAUM MNOTEUHbIX 3alimoB BaHkamu, 6e3 yueTa BblaaHHbIX )MCCBK 3aiimos, 3a rog, ysennuunca 8 2,5 pasa. B uenom, no coobuieHuto uHperynsatopa, Ha Hauano 2019 roga ob6vem
MNOTEUHBIX KUAMILHbBIX 3aUMOB COCTaBUA 1,3 TP/IH TeHre, YBEAMUMBLIMCh 33 roA, Ha 202 MAPA TeHre. [JoNA MNOTEUHbIX XKUMLLHBIX 3aiiMOB B CCYAHOM NopTdene 6aHKOBCKOTO CeKTopa yBeanuMnack 3a rog, ¢ 8,3% 1o
9,7%. No muexuio [.Canumbaesa, CyLLECTBEHHO OXKUBUTb COCTOAHME UNOTEYHOTO PbiHKA NO3BONMAM 3aMyCcK Nporpammel "7-20-25" u Komnaekc conyTcTyoLWmMX mep. Mpu 3STOM OH OTMETUA, YTO OCHOBHbIM

GaKTOPOM, CAEPKMBAIOLLMM PA3BUTUE NPOrPaMMmbl "7-20-25", ABNAETCA HEAOCTATOK NEPBUYHOTO KM/bA NO CTPaHe, KOTOPbI 0COBEHHO oLwyLaeTcA B permoHax. "Ha 2019 roa notpe6HOCTbL cocTaBnAeT nopaaka 16 Teic.
KBapTUP. Mbl HaZleeMcs, YTO aKUMaTbl YBENMYAT NPe/NIOKEHNA KMbA NO Nporpamme "7-20-25". [N 3TOro Mbl NPe/lyCMOTPENM MeXaHU3Mbl GUHAHCUPOBAHNA CTPOUTENLCTBA KIUbA — UNOTEYHAA OPraHM3aLma
"BacnaHa" rotosa BblgeNUTb 150 Mapa TeHre Ana GuHaHCUp no "peso. " npuHumMny, y MyHULMNaNbHblE 06a1raLnm akumaTos. [JaHHOM BO3MOXHOCTBIO Y3Ke BOCMONb30BaICA aKUMAT ropoaa
LLIbIMKeHT, KOTOpbIN NpuBaek 10 MApA TeHre", - ckasan npeactasuTens Haubarka. [l. Canumbaes Takxe HanoMHWA, YTO B iekabpe 2018 ro;a MUHUCTEPCTBOM MHAYCTPUN W MHGPACTPYKTYPHOTO PassuTUA Gbinm
BHECEHbI U3MEHEHWA B NPaBUAA PEANM3ALIUM NOCTPOEHHOTO UM MPUOBPETEHHONO Y YACTHbIX 3aCTPOMLLMKOB XMNbA B PaMKax Nporpammbl "Hypibi skep". Tenepb sube, NOCTpOEHHOE No nporpamme "Hypbl xep", 8
PaBHOIi CTeNeHy A0CTYNHO A1A NprobpeTeHUA B pamKax Nporpammsl "7-20-25". Kak coobuianoce, rnasa rocyaapcrsa 8 2018 rogy B YMcie APYriX COLMANbHBIX MHULMATUB MPE/NOKMUA HOBYIO MPOrPaMMy IbTOTHOM
nnoteku "7-20-25". OnepaTtopom Nporpammbl UNOTEUHOTO KUAULLHOTO KpeauToBaHus "7-20-25" aBnaeTca fouepHaAs opraHusauma HaumoHanbHoro 6aHka KasaxcraHa - AO "MnoTeyHas opraHusaums "bacnaHa". baHku-
napTHepbl nporpammel: 6aHk LieHTpKpeawT, EBpasuiicknii 6amk, AT®GaHK, Bank RBK, Xanbik baHk, LlecHabaHk, MuncrpoiicbepbaHk.

Hemourux: Mrmepdarc

MupoBbie GpoHAOBbIE PbIHKK

Mo utoram Byep: Topros amep Kue 1 esponelickne GoHAOBbIE PbIHKM 3aKPbIINCL Pa3HOHANPaBAEHHO Ha GOHEe HOBOCTEl MO TOProBbIM NeperoBopam mexay CLUA n Kutaem. B 4acTHOCTM amepuKaHCKMi
nHaekc S&P 500 ysennumnca Ha 0,3% Ao 2 792 n., niaekc NASDAQ Ha 0,4% a0 7 591 n., a uHaekc Dow Jones ymeHblunnca Ha 0,4% A0 25 555 n., dpaHuysckuit uhaekc CAC-40 ysennumnca Ha 0,1% o 5 270

n., 6puTaHcKuit Haekc FTSE 100 Ha 0,3% Ao 7 151 n., a Hemeukuit uHaekc DAX ymeHblmnca Ha 0,2% Ao 11 524 n. Kak coobujaet areHTcTBo CHHbXYa, BYepa Toprosbiii npeactasutens CLUA Pobept

Naiitxai3ep, MUHUCTP GprHaHCOB CTUBEH MHY4MH 1 BULe-npembep Ffoccoseta KHP Jlio X3 no TenedoHy 06Cyannm Knlouesblie BONPOChI NPOEKTa TOProBOro COrNaLLIEHNA MeXAY ABYMA CTpaHamu. MosaHee nepes,
buHaHCcoBbIM KoMUTETOM CeHaTa P. JlaiiTxait3ep 3anBuA, 4To CLUA A0/MKHbI COXPaHUTL 33 CO60II NPaBO MMETL BO3MOMKHOCTb NOBBbILEHNA TapUdOB Ha KUTAMCKMIA MMNOPT B CAy4anX Hapy TOProBoro cor [
0TKa3a/CA NPe/CKasbiBaTh YCrieX TOProBbiX Neperosopos. CornacHo crataaHHbim CLUA, B deBpane MHAEKC NOTPEBUTENLCKIX LIEH B FOA0BOM MCYUCAEHMM BLIPOC Ha 1,5% NPOTUB OXKMAAEMOTO YPOBHA MHGAALMK 1,6%.
Take, 6a308bIit MHAEKC NOTPEBUTENLCKNX LieH (CPI), KOTOPbLIN He BKAKOYAET B Ce6A LieHbl Ha NPOAYKTbI MUTaHNA Y SHEPTOPECYPChI MOBLICUACA Ha 2,1% NPOTUB OXKMAAEMOTO YPOBHA 6330801 UHOAALMM 2,2%. Tem
BpemeHem, BpUTaHCKUIM NapnameHT NOBTOPHO OTBEPT cornalueHue no Brexit, rae YneHbl napnameHTa nporonocosanu npotns — 391 ronoca v 3a — 242 ronoca. lMoBTopHOE ronocosaHue no Brexit coctontca cerogHa 13
MapTa, B C/lyyae NPoBasa ro/I0COBaHMA YAeHaM NapaameHTa NPeACTOMT ellle 0HO roN0coBaHue 14 mapTa 3a Bbixog, u3 EC 6e3 caenku uam nonpocuTs y Bpioccens oTcpoykm AaTel Brexit. Kpome Toro, T. Mait
npeaynpexAaEeT, 4To OTCPOUKA MOXKET NPUBECTM KO BTOPOMY pedepeHayMy UM K OTCYTCTBUIO Brexit.

Memounux: Bloomberg

Poccuiickunii GoHA0BBIN PbIHOK

Mo uToram BuepaLLHNX TOProB POCCUIACKMIA GOHAOBbIN PIHOK 3aKPbINCA POCTOM BC/EA, 33 NPEMMYLLECTBEHHO NO3UTUBHO AN i KUX 1 PCKMX MHAEKCOB. JInfepamn pocTa cranm akummn MK
HopHukens (+1,99%), ®CK E3C (+1,6%), MeradoHa (+1,5%), Pycruapo (+1,01%), Marnuta (+1%), BTB (+0,79%), UHTepa (+0,77%), lykoiina (+0,27%), Ypankanua (+0,07%) u Faznpoma (+0,03%). Mo utoram Topros MHAEKC
PTC yBennuunca Ha 0,56% o 1 183 n. n naekc MMBB nosbicunca Ha 0,09% ao 2 468 n.

Memourux: Bloomberg

Hedtb

Mo UTOram TOproe B NoHeAE/IbHUK HeTAHbIE KOTUPOBKM 3aKPbINCH B 3e/1€HOM 30He M3-3a ONaceHUit OTHOCUTE/IbHO COKPALLLEHMA NOCTaBOK 13 BeHecyanbl. B 4aCTHOCTH LieHa NIerkoi amepuKaHcKoi HedpTr WTI
nosblicunack Ha 0,1% Ao 56,87 ponn. CLUA 3a 6app., CTOUMOCTb ceBepomopcKoii HedTn Brent ysennunnacs Ha 0,1% ao 66,67 gonn. CLUA 3a 6app. CornacHo Bloomberg, Ao6blua HedTv B BeHecyane pesko ynana us-3a
NATUZHEBHOTO OTK/IOYEHMA 3NEKTPOIHEPTUN, B HEKOTOPbIX YaCTAX CTPaHbl 06bI4a MONHOCTLIO NPUOCTAHOB/EHA U HedTAHbIE CKBaXMHbI 3aKPbITbl. KpOME TOTO, COTNacHO exeHeseNbHbIM AaHHbIM API, 3anackl cbipoit
HedTi 8 CLUIA 33 Npowwnyio HeAe/io COKPATUANUCH Ha 2,58 MH. 6app. NPOTUB 0XMAAEMOTO YBENMUYEHUA 3aNacoB HedTH Ha 2,8 MAH. 6app., YTO TaKXKe OKa3bIBAET 3HAUUTE/IbHYIO NOAAEPHKKY HEDTAHBIM KOTUPOBKAM.
Otmetum, 4to OMEK+ obcyxaaet npegnoxeHve Cayf0BCKoi ApaBumn NPOANNUTL CABNKY MO CHUXKEHUIO HedTen06biumn A0 KoHUA 2019 roga.

Uemounuk: Bloomberg

Baniora

Kypc TeHre k gonn. CLUA ykpenunca Ha 0,26% v coctasun 378,07 Tenre/S1.

Kypc poccwiickoro py6as no oTHoweHwio k goan. CLUA ykpenunca Ha 0,39% v coctasun 65,62 py6.
Kypc BantotHoM napbl EUR/USD noebicuncsa Ha 0,35% u coctasun 1,1286.
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Axkuum MMBB
ROSyq.L Komnanus T Y e gmiy  E0E s
8 M/IH.TEeHre Mmecay Hau.roga
BTE +* 0,04 1313837 0,79% 0,04 -3,99% 5,32% 40,45
7
-\W'\"V rasnpom * 151,64 15,49 0,03% 159,80 5,11% -1,21% 42,68
6 Tasnpom neft 3 323,15 0,53 0,57% 341,20 -5,29% 6,79% 24,20
MK HopHukens 4 14380,00 0,26 1,99%  13732,00 4,72% 10,28% 58,77
5
Nykoiin @ 557600 0,56 027%  5386,00 3,53% 11,59% 61,13
. MK 4 163,32 2,07 -0,07% 157,34 3,80% 3,75% 73,64
MMK + 44,65 5,44 1,00% 43,31 3,09% 3,74% 66,05
3 Meven 3 73,25 0,89 -1,52% 77,60 5,61% -0,30% 2,72
Meradon +* 634,00 0,02 1,50% 651,20 -2,64% -0,89% 33,07
2
PocHedTs 3 397,50 3,28 -0,56% 411,60 -3,43% -8,09% 42,46
1 Pocrenekom 3 72,48 2,33 -0,49% 72,38 0,14% 0,81% 49,48
HH I ‘ ﬂ ‘l | | I CypryTHedTeras 3 24,61 21,66 -0,49% 26,85 -8,33% -8,44% 16,12
Il Ml | ittt fotl i i g
03.2018 13.06.2018 13.09.2018 13.12.2018 TatHedTb Q 732,50 1,12 -1,94% 787,30 -6,96% -0,73% 33,50
Pycruapo 1+ 0,50 391,83 1,01% 0,53 -4,78% 2,94% 42,63
Nnpepsbl pocta n nageHusa
ACPLLP A HosaTak 4 108800 0,51 -0,09% 1127,60 -3,51% -3,89% 48,05
HYDRq.L 2,9% Cesepcrans 4 102160 0,44 0,41% 1022,20 -0,06% 8,35% 59,76
Ypankanuii +* 85,00 0,07 0,07% 86,98 -2,28% 0,64% 52,76
NKELyq.L 2,6%
Inter RAO/d + 3,87 37,05 0,77% 3,87 0,13% 0,17% 51,71
MAGNg.L CK EC +* 0,17 831,20 1,60% 0,17 1,61% 13,21% 55,04
C6epbatik, a0 3 205,10 42,29 0,07% 210,43 -2,53% 10,09% 56,55
vTeRG
VTERG.L 1,6%
C6epbatik, an +* 179,14 2,05 0,08% 181,70 -1,41% 7,80% 63,43
POLYP.L
SBNCyq.L
NVTKq.L
MTL
Meno3utapHble pacnucku (USD)
SIBNg.L
Usm. W:
Komnanusa 3Hau., TeHre @, U3m. 33 aeHb Lexa 1M 3. 33 M- € RSI*
mn Hre Mmecay Hau.roga
GAZPq.L
BTE BaHk 1,15 1,10 1,62% 1,2580 -8,36% 4,05% 32,04
rasnpom 4,56 4,24 0,74% 4,8399 -5,78% 3,94% 40,12
NLMKq.L
rasnpom NEFT 24,60 0,05 0,82% 25,8464 -4,82% -1,60% 35,71
LKOHyq.L MMC NORIL NICK 21,83 1,60 2,62% 20,8600 4,65% 16,54% 50,11
Nykoiin 84,74 0,55 0,41% 81,6784 3,75% 17,94% 58,16
ROSNa.L NOVOLIPETSK 24,79 026 053% 24,0048 3,27% 10,67% 60,77
PJSC MAGNL.S/d 8,77 0,02 1,98% 8,5891 2,11% 5,79% 55,22
svsTq.L
Meuen PAO 2,14 0,17 0,94% 2,2600 5,31% 8,08% 36,51
ROSya.L 0% PocHedTs 6,03 1,89 0,41% 6,2247 -3,07% 2,15% 47,57
PocTenexkom 6,60 0,02 0,00% 6,6500 0,75% 3,28% 44,59
SNGSyq.L 0,1% CypryTHedTeras 3,69 0,61 -0,15% 4,0158 -8,19% -3,06% 25,24
TatHedTs 67,05 0,19 -0,74% 72,0724 6,97% 6,39% 16,41
TATNxq.L-0,7%
PJSC RUS 0,71 0,43 2,90% 0,7490 -5,21% 7,25% 42,53
Hosatak GDR 173,70 0,09 0,95%  181,5820 -4,34% 1,58% 37,24
: : : : Monumeran INT 873,80 1,89 1,06%  846,2000 3,26% 5,58% 46,62
-10%  -05%  00%  05%  10%  15%  20%  25%  30%  35% PISC SEV. REGS 15,54 0,36 0,39% 15,5900 0,31% 13,75% 55,28
C6epbark RUS 12,65 2,10 1,06% 12,9234 -2,15% 16,05% 42,54
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

[
13.03.2018 13.06.2018

13.09.2018

13.12.2018

2024

2025

2044

2045

AoxoaHocTs, %

13.03.2018

CpeaH. LeHa,

13.06.2018

CpeaH. Aox-

13.09.2018

~——BPK 2022

13.12.2018

———KTX 2022

W 3meHerHe cpeaH. loXoAHOCTH

SMHUTEHT
Kasaxcra 2024
Kasaxcran 2025
KasaxcraH 2044
KasaxcraH 2045
BPK 2020
BPK 2022
BPK 2026
KM 2023
KM 2044
KT 2019
KTX 2022
KTX 2042
®oprebaHk 2022
®oprebaHk 2024
Kaskommepubark 2018
BaHk LieHTpKrpeauT, 6eccpodHble
AT® BaHK, 6eccpouHbie
Xanbik BaHk 2021

WcTkomTpanc 2018

* Vi LeHbl U

By KynoHa (cnpoc/npeay.)

14.10.2024 3,88 FXPV 3,482/3,341
21.07.2025 5,13 FXPV 3,719/3,668
14.10.2044 4,88 FXPV 4,626 /4,571
21.07.2045 6,50 FXPV 4,794 /4,733
03.06.2020 6,50 FXPV 3,568/1,921
10.12.2022 4,13 FXPV 4,059/ 3,85
23.03.2026 6,00 FXPV 5,187/ 4,851
30.04.2023 4,40 FXPV 4,014/ 3,806
07.11.2044 6,00 FXPV 6,191/6,111
20.06.2019 2,59 FXPV 1,292/-1,375
20.06.2022 3,64 FXPV 2,255 /2,094
10.07.2042 6,95 FXPV 5,935 /5,848
30.06.2022 14,00 FXPV 8,802 / 8,466
15.12.2024 11,75 FXPV 8,106 / 6,811
21.12.2022 5,50 FXPV 4,731/-0,301

- 8,64 FRFF 10,76 /10,373

- 10,19 FRFF 11,326 / 10,955
28.01.2021 7,25 FXPV 4,62/4,517
22.04.2022 8,00 VRGR 0/0

ABNAOTCA (McTounmk: Thomson Reuters Eikon)

%
102,49
108,29
104,93
126,90
104,50
100,72
106,13
101,99

99,23

100,66

104,54

114,50

115,63

110,75

100,29

84,75

92,25

104,85

92,84

cTb, %

1340,89

3a aeHb

-0,88%
-1,35%
-0,66%
-1,46%
-0,37%

0,26%
-0,40%
-1,28%
-1,78%

-21,43%

0,91%

-0,34%

-0,04%

-0,14%

-61,29%

0,20%

3,31%

0,22%

0,00%

3a mecay

-1,46%
-2,93%
0,00%
-1,05%
-13,65%
-3,69%
-1,00%
-4,21%
-2,73%
450,00%
-16,79%
-2,19%
-1,38%
-1,08%
-60,94%
-1,07%
43,38%
-4,24%

0,00%

C Hay. roga
-9,38%
-9,88%
-6,76%
-7,65%

-15,53%
-20,00%
-1,20%
-16,95%
-6,91%

-59,26%

-21,58%

-10,75%

6,82%

0,41%

-63,14%

-2,12%

87,71%

-6,03%

0,00%
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0 T
13.03.2018 13.06.2018

OMUTEHT
PO
PO
PO
PO
P® PUT
Po
PO
PO
RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
a3 Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan
Nykoiin
Hosatak
PocHedTb
GPN CAPITAL SA
Anbda baHk
GPB EUROBOND FINANCE PLC18
STSBC
STSBC
STTVB
BTE BaHk 22
SIINF
BDLLT
VON
VON
FDGRF
EVRE
POLYUS PAO
STEEL CAPITAL SA
FDGRF

QAata
norawexus

29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034

16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
13.03.2019
22.04.2020
29.04.2020
17.10.2022
13.03.2019

13.09.2018

13.12.2018

Bua KynoHa
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV
7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
9,84 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
8,45 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV
8,45 FXPV

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHAMKaTUBOM (McTouHuK: Thomson Reuters Eikon)

[AoxoaHocTb,

(cnpoc/npean.)
3,2/2,949
0,185/-0,1
3,628/3,286
3,868 /3,661
4,634 /4,536
3,65/3,375
5,033 /4,976
5,033/4,979
1,068 /0,684
4,5/43
5,14 /4,852
2,862/2,762
4,006 /0,91
4,408/ 4,152
5,235/5,09
5,879 /5,794
5,994 /5,683

4,422/ 4,244
4,42/ 4,274
4,778/ 4,671
4,621/ 4,415
4,982/4,5
9,588 /3,127
4,901/ 4,636
5,047 / 4,875
6,398/6,13
9,546 / 8,816
4,74/3,983
5,098 /4,832
4,089/3,722
5,063 /4,545
NULL / NULL
3,938/3,537
4,377/4,286
4,56 / 4,409
NULL / NULL

[

13.03.2018

102,11
105,41
103,00
104,56
161,13
111,44
108,43
112,19
105,38
103,68
102,40
104,49
100,73
102,07

98,50
127,75
116,25

100,85
100,25

98,56

99,54
106,00
100,38
101,17
101,08
102,17
100,97
100,43
100,13
109,98
104,05
100,01
102,96
101,40
104,65
100,01

13.06.2018

—p0

-5

—r0

13.09.2018

13.12.2018

—P0

e cpeaH. [loxoaHocTH

0,97%
00,00%
-1,14%
-2,34%
-0,65%

0,29%
-0,20%
-0,60%
10,20%

0,23%
-0,79%
-0,35%
47,31%
-1,15%
-0,19%
-1,02%
-0,68%

-1,59%
0,00%
0,21%

-0,88%

2,07%

15,60%

0,21%

-0,20%

-1,57%

0,97%

-4,18%
0,61%

-0,76%

0,21%
0,00%

-1,06%

-0,69%

-0,88%
0,00%

3a mecay

-2,54%
300,00%
-4,95%
-5,05%
-2,14%
9,77%
-2,34%
-2,53%
-20,00%
-2,65%
0,20%
3,31%
-29,91%
-0,93%
-2,09%
-0,34%
-0,34%

-3,78%
-6,85%
-1,67%
-2,38%
-1,04%
20,34%
-4,98%
-3,69%
-0,95%
-4,18%

-11,02%
-1,00%
-5,80%

1,91%

-21,23%

-17,98%
-6,28%
-3,86%

-21,23%

C Hau. roga
-15,66%
-87,88%
-12,63%
-12,96%

-5,95%
-16,63%
-7,58%
-7,90%
-38,89%
-9,47%
-4,76%
-12,73%
-46,29%
-5,52%
-7,03%
-6,26%
-5,50%

-9,03%
-8,23%
6,53%
-7,19%
-3,66%

-29,82%

-16,46%

-14,63%
-9,93%

-18,25%

-18,66%
-9,98%
-9,30%
-2,64%

-24,68%

-23,52%
5,87%

-12,84%

-24,68%
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Centras
SECURITIES
AuvHamuKka GOHAOBbLIX UHAEKCOB DoHAOBbIE MHAEKCHI
2900 2400
Mnpexc 3naueHne M3m.3ageHb  Lewa1M  Msm.3a mecAaudsm. c Hau.rogi  52W MIN  52W MAX
2800
2350 DJIA 25 554,66 -0,4% 25106 2% 10% 21792 26828
2700
S&P 500 2791,52 0,3% 2708 3% 11% 2351 2931
2600 2300
NASDAQ 7591,03 0,4% 7298 4% 14% 6193 8110
2500
FTSE 100 7151,15 0,3% 7071 1% 6% 6585 7877
2400 2250
CAC 40 5270,25 0,1% 4962 6% 11% 4599 5640
2300
2200 DAX 11524,17 -0,2% 10907 6% 9% 10382 13170
2200
PTC 1183,34 0,56% 1200 -1% 11% 1043 1286
2100 2150 MOEX 2468,25 0,09% 2503 1% 4% 2091 2547
03.12.2018 05.01.2019 07.02.2019 12.03.2019
Hang Seng 28920,87 1,5% 27946 3% 12% 24586 31601
——S&P500 ——KASE
KASE 2376,28 0,9% 2301 3% 3% 2151 2533
70 Nikkei 225 21 503,69 1,8% 20333 6% 7% 19 156 24271
. Shanghai Comp. 3060,31 1,1% 2618 17% 23% 2464 3310
ASX 200 6174,80 -0,09% 6072 2% 9% 5468 6352
60
KOSPI 2157,18 0,9% 2177 1% 6% 1994 2515
s S&P SENSEX 37 535,66 1,3% 36546 3% 4% 32597 38897
50
ToBapHO-CbIpbeBbIE PbIHKK
45
Cbipbe TeHre M3m. 3a geHb Lena 1M U3m. 33 mecauiam. 52W MIN 52W MAX
% Brent (6app) 66,67 0,1% 62 7% 24% 50 86
03.12.2018 05.01.2019 07.02.2019 12.03.20 WTI (6app) 56,87 0.1% 53 % 25% P 76
Brent (6app) 300070 (Tp.yHLY) 1296,30 0,6% 1314 1% 1% 1176 1357
1390 Cepe6po(Tp.yHu) 15,34 0,9% 16 -3% -1% 14 17
1340 NAT GAS MAY18/d 2,78 0,4% 3 8% 5% 3 5
HG COPPER APR8/d 2,93 0,9% 3 4% 11% 3 3
1290
YpaH (¢1) 27,90 0,2% 29 3% 2% 20 29
1240
MnatuHa(Tp.yHu) 837,50 1,5% 798 5% 6% 763 962
1190 WHEAT SRW MAY8/d 446,25 57% 517 -14% -11% 422 575
1140 ICE SUG11 MAY8/d 12,33 0,3% 13 -3% 2% 10 14
03.12.2018 05.01.2019 07.02.2019 12.03.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3uau., Tenre M3m.3agedb  Llewa 1M W3m. 3a mecaudsm. ¢ Hau.rogi  52WMIN  52W MAX
US 1M T-BILL 2,43 -0,45% 2,43 0,25% -0,04% 1,60 2,45
1-nethue 2,52 -0,32% 2,54 -0,43% -2,96% 2,02 2,74
2-nethne 2,45 -0,97% 2,46 -0,41% -1,80% 2,25 2,97
5-nethue 2,41 -1,07% 2,44 -1,11% -3,86% 2,37 3,09
10-nethue 2,61 -1,36% 2,63 -1,03% -3,20% 2,55 3,23
30-netHme 2,99 -1,39% 2,98 0,50% -1,03% 2,90 3,45
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SECURITIES
[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
390 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
380
370 UsD/KzT 378,07 -0,26% 377,37 0,19% -1,56% 318,66 384,07
360 EUR/KZT 425,44 -0,20% 427,90 0,57% 2,93% 380,49 441,58
350
300 GBP/KZT 493,25 -1,02% 489,01 0,87% 1,30% 435,09 501,42
330 USD/RUB 65,62 -0,39% 65,46 0,24% -5,83% 56,86 70,52
320
310 EUR/USD 1,1286 0,35% 1,13 -0,37% -1,60% 1,12 1,24
300
03.12.2018 05.01.2019 07.02.2019 12.03.20 GBP/USD 131 -0,59% 1,29 0,97% 2,48% 1,25 1,43
ker= USD/IPY 111,35 0,14% 109,72 1,49% 1,63% 10472 114,53
» USD/CNY 6,71 -0,22% 6,74 -0,53% -2,45% 6,27 6,97
70 W USD/CAD 1,34 -0,28% 1,33 0,57% -2,09% 1,25 1,36
65 AUD/USD 0,71 0,16% 0,71 -0,11% 0,44% 0,70 0,79
60
PbiHkn CDS
55
CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 734,88 0,00% 630,00 16,65% -8,06% 255,71 834,52
03.12.2018 05.01.2019 07.02.2019 12.03.201
UsD/RUB Poccus 124,15 0,00% 138,39 -10,29% -18,66% 104,40 179,26
116 Typuwa 324,89 0,00% 314,09 3,44% -9,45% 171,21 582,02
115 Tepmanma 11,72 0,00% 13,02 -9,98% -15,44% 9,90 14,26
114 Tpeunsn 364,51 0,00% 414,24 -12,01% -20,15% 315,32 463,25
113 Mcnanus 61,53 0,00% 77,83 -20,94% -23,64% 36,31 91,29
112 ¥ Mpnanpus 37,11 0,00% 40,61 -8,62% -12,21% 22,92 43,85
1,11 Utanus 194,87 0,00% 235,05 -17,09% 5,32% 84,88 284,02
11 Kurait 50,10 0,00% 57,62 -13,05% -25,78% 46,64 74,47
03.12.2018 05.01.2019 07.02.2019 12.03.20 ®panuma 29,95 0,00% 35,87 -16,50% -19,94% 16,35 39,77
——EUR/USD
JAunHamuka CDS
940 200 16
840 180 14
160
740 12
610 140
120 0
540
100 8
440
80 6
340 o
4
240 40
2
140 2
40 0 0
03.12.2018 05.01.2019 07.02.2019 12.03.20 03.12.2018 05.01.2019 12,0320 03.12.2018 05.01.2019 07.02.2019 12.03.20
———ApreHTuHa ——Poccus ——TepmaHna
45 100 300
90
a0 0 250
35
30 70 200
60
25
50 150
20 40
15 30 100
10
20 .
5 10
0 0 0
03.12.2018 05.01.2019 07.02.2019 12.03.20 03.12.2018 05.01.2019 12.03.20 03.12.2018 05.01.2019 07.02.2019 12.03.20
e DPAHLMA ——Wcnanuna = WTanua
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i p ¢$OHAOBDBIX
2650 2800 2700
2550 2600 - [ 2600
2500
2450 2400
2400
2350 L 2200
I 2300
2250 L 2000
b 2200
2150 - L 1800
- 2100
2050 L 1600
2000
1950 1400 | 1900
1850 1200 | 1800
1750 1000 | L 1700
12.03.2018 12.06.2018 12.09.2018 12.12.2018 12.03.2¢ 12.03.2018 12.06.2018 12.09.2018 12.12.2018 12.03.2019
= VOLUME ——MOEX ——SMAS0 ——SMA 200 mVOLUME ——KASE ——SMAS50 ——SMA 200
29000 3000
2900
27000
2800
25000 2700
2600
23000 -
2500
21000 |
2400
19000 2300
2200
17000
2100
5000 MM NEENRRNRENRRRINONN R AR nn e e 2000
12.03.2018 12.06.2018 12.09.2018 12.12.2018 12.03.2 12.03.2018 12.06.2018 12.09.2018 12.12.2018 12.03.2
m=VOLUME ——DJIA ——SMAS0 ——SMA 200 = VOLUME ——S&P500 ——SMA50 ——SMA 200
8000 14000
7800 r 13000
7600 8
12000
7400 ] =T | |
N 11000
7200
7000 H L 10000
6800 9000
6600
8000
6400 s
7000
6200 s
6000 | | | 6000 -
12.03.2018 12.06.2018 12.09.2018 12.12.2018 12.03.2¢ 12.03.2018 12.06.2018 12.09.2018 12.12.2018 12.03.2
BN VOLUME ——FTSE100 ———SMAS0 ~———SMA 200 mmmVOLUME ——DAX ——SMAS0 ——SMA200
3400 25000
3350 F
23000
3300 s r
21000
3250
3200 19000
3150 17000
3100 i
15000
3050
R IRANL AU o0 |
3000 | IN |
12.03.2018 12.06.2018 12.09.2018 12.12.2018 12.03.20
12.03.2018 12.06.2018 12.09.2018 12.12.2018 12.03.2¢
mVOLUME ——Nikkei225 ——SMAS0 ——SMA 200
= OLUME hanghai Comp. MA 50 MA 200
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il LieH Ha cbipbe
3000000 100 900000 1400
% 800000
2500000 1350
80
700000
70 1300
2000000 600000
* 500000 JL}’\»J 1250
1500000 50
o 400000 1200
1000000 300000
30 1150
: -
500000
1100
0 | ‘ ‘ 0 0 1050
13.03.2018 13.06.2018 13.09.2018 13.12.2018 13.03.2018 13.06.2018 13.09.2018 13.12.2018
s Price ——Volume ——Brent (6app) s Price ——Volume = 30070 (Tp.yHL)
3000000 % 300000 20
80 18
2500000 /'sf‘/m\'—\ 250000
2000000 60 200000 "
12
50
1500000 150000 10
40 .
1000000 30 100000 .
Ml 1 . “
A || | WA
10 Il | | ‘ 2
o S A o000t
13.03.2018 13.06.2018 13.09.2018 13.12.2018 13.03.2018 13.06.2018 13.09.2018 13.12.2018
i Price. ———Volume =——WTI (6app) ww Price. ———Volume ———Cepe6po(Tp.yHL)
1800000 5 350000 35
1600000 45
300000 3
1400000 4
35 250000 25
1200000
1000000 3 200000 2
25
800000 , 150000 15
600000
15 100000 1
400000 )
Il
~ WL AU 1k -
0 | 0 0 0
13.03.2018 13.06.2018 13.09.2018 13.12.2018 13.03.2018 13.06.2018 13.09.2018 13.12.2018
e Price  ——Volume  ——NAT GAS MAY18/d wPrice ——Volume ———HG COPPER APR8/d
600000 700 1200000 16
500000 600 1000000 “
12
500
400000 800000
10
400
300000 600000 8
300
6
200000 400000
200 4
“ || halbl i
Rl T , b ol o ki
° 0 13.03.2018 13.06.2018 13.09.2018 13.12.2018
13.03.2018 13.06.2018 13.09.2018 13.12.2018
= Price ——Volume = WHEAT SRW MAY8/d [ price ——Volume | ——ICESUGLL MAYE/d

AO “CeHtpac Cekbtoputns” e Anmatbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz




MoHuTop PbiHKa

13 mapTta 2019r.

Centras
SECURITIES

AMHBMMKB BaNKOTHLIX Nap

(onnap/Poccuiickuii py6s
Ronnap/Tenre Ronnap! o

450

250
40
200
30
150
20
100
50 10
0 o
13.03.2018 13.06.2018 13.09.2018 13.12.2018 13.03.2018 13.06.2018 13.09.2018 13.12.2018
AHEAMACKIi GyHT/fonnap
Espo/flonnap
145
13
14
125
135
12
13
115
125
11
12
1,05 115
13.03.2018 13.06.2018 13.09.2018 13.12.2018 13.03.2018 13.06.2018 13.09.2018 13.12.2018
Bonnap/iena Lonnap/t0amb
116 72
7
638
66
64
62
102
6
100
98 58
13.03.2018 13.06.2018 13.09.2018 13.12.2018 13.03.2018 13.06.2018 13.09.2018 13.12.2018
[Ronnap CLUA/Kaaackwit aonnap
Asctpanuickwii gonnap/fionnap CLIA
138
08
136
0,78
134
0,76
132
13 0,74
128 0,72
1,26
07
1,24
0,68
122
12 0,66
118 0,64

13.03.2018 13.06.2018 13.00.2018 13122018 13.03.2018 13.06.2018 13.09.2018 13.12.2018



MoHuTtop PbiHKa

13 mapTta 2019r.

Centras
SECURITIES

TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 3144 Mokynate 04.10.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 663 Mokynatb 04.10.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 16.11.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpopaasatb 22.10.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 22.10.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akuun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 114,9 [Nlepskatb 16.10.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 12,5 [Nepsatb 16.10.2018

MoscHeHua K Tabamuam

B Tabnuuax Ha cTp. 1 1 2 yKasaH o6bem Topros 8 , B KOTOPOM aKumu, Ha rpadmKax yKasblisaetca
06bem Topros B Komuectse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOPros 3a AeHb 6bin Bbilue CPeAHero 3HaueHus Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBObI 1| YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbin 8 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (O NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaxa. 3HayeHune Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbilwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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SECURITIES
AHanuTU4eckuit [lenaptameHt
OunpexTtop Aupekrop
BabaHasapos [lamup MapxaH MenaHuy
dbabanazarov@centras.kz mibrayeva@centras.kz
Beaywmii cneyuanuct Beaywumii cneymanuct AHanUTUK
MaHap ApwbiH6ex HymarxaHos EnxaH Cokonosa AHHa
ZArshynbek@centras.kz YZhumazhanov@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢
Buneukan CeetnaHa
SBiletskaya@centras.kz
Beaywmii cneyuanuct Beaywwmii cneymanuct Cneuuanucr 2 Kateropum
Snbmupa Otapbekosa Axapa AntaH Axactacua Yepesko
eotarbekova@centras.kz aaltan@centras.kz acherevko@centras.kz

Toprosbix O

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Cneymnanucr 2 Kateropum Tenbrysues Aipoc
bewuc fayner ATelguziyev@centras.kz

dbeis@centras.kz

Hacroswwmit matepuan 6bin NOATOTOBNAEH aHanUTMYeckum otaenom AO "Centras Securities". Hactoswas HOCHT UCl MH i xap: p 1 He ABnAeTcA NpeanoxeHnem AO "Centras Securities" KynuTb, NpoaaTh MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-n6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A ceblnka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPM KMEHT B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/ACTAB/IEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCHUT OT COIEPYKAHMA AHANNUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA JaBaeMbIX MK PEKOMEHAaLWiA. HacTonwan mHdopmauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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