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Axuum gHa Axuum KASE
O6vem,
K ™M RSI*
Kzto oMnanna M/IH.TEHre 33 AeHb LlEHa mecay Hay.roaa
1800
1600 KazMinerals Plc 2863,0 4,88 0,28% 3800,00 -24,66% -24,66% 16,10
1400 yanpik Bank 100,67 15,31 -0,28% 102,12 -1,42% 21,89% 41,68
1200
1000 Kasaxtenekom, ao 31 500,00 1,84 -0,94% 33 790,00 -6,78% 53,62% 26,02
800 Kasaxtenekom,an 13 300,00 5,17 0,00% 13 600,00 -2,21% 56,47% 14,45
600
BaHk LieHTpKpeaut 272,83 3,60 1,46% 286,00 -4,60% 38,32% 33,49
400
‘ ‘ ‘ ‘ 200 Keell 1627,99 34,66 -0,12% 1625,00 0,18% -8,74% 54,69
T L T L R Y O H btk o il L o
.08.2017 11.11.2017 11.02.2018 11.05.2018 KasTpaHcOiin 1362,95 13,32 0,51% 1396,97 -2,44% 1,94% 41,17
KETOK 1407,50 0,31 0,54% 1431,01 -1,64% 1,33% 39,07
KAZLN eno3sutapHble pacnucku (USD)
1200
Komnakua 3Hau., TeHre ey, WU3m. 3a peHb LieHa 1M LD Ll RSI*
MNH.TeHre mecay Hauy.ropa
1000
Xanbik BaHk 4 11,05 0,70 -2,21% 11,65 -5,15% 11,84% 25,00
800 Keell 4 4,63 0,47 -1,35% 4,41 4,81% -15,10% 50,00
600
Axuum (GBP)
400
b Nam. Nam.
Komnanusa 3Hau., TeHre Clen U3m. 3a aeHb Uena 1M 3M. 33 3M. € RSI*
MAH.TEHre mecay Hay.ropa
200
‘ ‘ ‘ ‘ H ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Kaz Minerals Plc 4 612,61 137195 -1,98% 790,00 -22,45% -31,51% 29,89
M AR I 0
.08.2017 11.11.2017 11.02.2018 11.05.2018
KACE
Nnpepbl pocta U nageHusa
Mo “Toram NATHUYHOM Ceccum KasaxcTaHcKuit doHaoBbI MHAeke KACE 3aBeplumnn 6upsesble Topri
Ha NONOXUTENbHOM TeppuTopuu, Nnpnbasms 0,14% f0 2 253,72 n. O6beM CAEMOK C aKUMAMMK,
CCBN.KZ BKJ/IIOYEHHBIMM B NPe/ACTaBUTENbCKMI CNUCOK MHAeKca KACE, CHU3MACA OTHOCMTENbHO NpeAblayllero
TOProsoro AHA Ha 43,1% v coctasun 73,9 maH TeHre. Monaraem, poct nHaekca KACE cBasaH ¢
TEXHUYECKOI KOPPEKTUPOBKOW BBEPX NOC/E CHUXEHUA HECKOIbKO TOProBbI Ceccuii noapaa,.
KEGC.KZ MNoaaepKky nHaekcy KACE okasano yaoposkaHue akumin baHk LleHTpKpeauT Ha 1,5% ao 272,83
TeHre. He6obLIO POCT TaKKe OTMEYEH MO akumam sHepromoHonoaucta KEFOK (+0,54% o 1 407,50
TeHre), KazTpancOiin (+0,51 go 1 362,95 TeHre) u megenobbisatoweit komnaHun KAZ Minerals Plc
KzT0.kZ (+0,28% n0 2 863,00 TeHre). Cpeau ayTcaiaepos oTMeyeHbl akummn Kasaxtenekom (-0,94% no
31 500,01 TeHre), HapoaHbiii cbeperatenbHblii 6aHk KasaxcraHa (-0,28% Ao 100,67 TeHre) 1 cOTOBOroO
oneparopa Kcenn (-0,12% 8o 1 627,99 TeHre). OTMETUM, YTO KOPNOPATUBHbIX COBLITUIM B MATHULY He
GBKZMS.KZ 6b110 06HapyKeHo.
KZTK_p.KZ
KCELKZ
HSBK.KZ
KZTK.KZ
1,5% -1,0% -0,5% 0,0% 0,5% 1,0% 1,5% 2,0%
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HosocTu Kasaxcrana

CpeaHwii aoxoA, cemeid, NONYYMBLUMX KPeAUT no nporpamme "7-20-25", cocrasaset 200 Tbic. TeHre

CpefHuit 4oX0A cemeid, KOTOpbIM 0406pKUM BblAAYY KpeauTa No HOBOM NPOrpaMme UNOTEYHOTO XXUAULLHOTO KpeauToBaHua "7 -20-25", coctasnset 200 Tbic. TeHre, cooblmna npecc-cayk6a AO "MnoTeuHas opraHusauma "bacnaHa".
"OnpegeneH 06LWMit NOPTPET 3aemLuyKa. 3To rpakaaHuH Pecnybanku KasaxcraH 8 Bospacte oT 24 40 40 NieT C COBOKYMHbIM €XXeMeCAYHbIM 40X 040M nopaaka 200 Tbic. TeHre Ha cembio”. Mo uHGopmaumm "Bacnana", cpeaHas naowass
nproBpeTaemoro *unba No nporpamme "7-20-25" coctasuna 62 KBaAPaTHLIX METPOB, 3TO B OCHOBHOM ABYXKOMHATHbIE KBapTUPbI. CPeAHAR CTON MOCTb XM/bA, KOTOPYIO NOKYNAKT KANEHTbI NPorpammbl '7-20-25", No oueHKe opraHnusaumm,
coctasnAeT 14 maH 68 Toic. TeHre. "Mbl BUANM, YTO 3aABKM MHOTMX TPaXK/AAH, XeNaloWyX y4acTBoBaTh B IPOrPaMme, NOY4aloT 0406PeHHe C O CTOPOHbI 6aHKOB. 3TO ewwe pas Mo, col CTb porpamme "7 -20-
25", ee cBOEBPEMEHHOCTb M aKTyaNIbHOCTL", - LUTUPYeT npecc-cnyx6a npeaceaatens npasneHua AO "UnoTteyHan opraHusauma "bacnaHa" Kaiipata AntbiHGekoBa. OH OTMETIA, YTO NPU FO/L0BO CTaBKe 7% eXeMeCcAUHbIit nnaTex no
nporpamme "7-20-25" oboiiaeTca Aewwesne 4em apeHAaa Xunba. Mo coCToAHMIO Ha 13 aBrycTa, oT KasaxcTaHuUes NPUHATO 1323 3aABOK Ha N0y eHue 3aiima Ha cymmy 15,4 mapg, TeHre. U3 HUx 6aHkamu oao6peHo 843 3aaBKM Ha cymmy 9,7
MApA TeHre. BaHku-napTHepbl nporpammbl: 6aHk LieHTpKpeauT, EBpasuiickuii 6aHk, AT®6aHK, Bank RBK, Xanbik BaHk, LiecHa BaHk, Munctpoiicbe pbaHk. Fnaga rocysapcrsa B Hauane mapTa B YMC/ae APYTUX COLMANbHBIX UHULMATUB
NPEeA/IoKUA HOBYIO NPOrPaMMY IbrOTHOM unotekm "7-20-25".

emouuk: Mamepebarc

KTX nnanunpyer ysenuumb nepeBO3KM Yrna Ha 3, A% 82018r...

; "K TEMUP KO/bl" B TEKYLLEM roZly NaHUpyeT nepesesTu cebiwe 106,5 MAH TOHH yras, coobwmna npecc -cnyx6a Komnauum B naTHuuy. Kak AB B NATHULY T80 AO "KTXK-
Tpy3osbler " 1 npe, Tenm PALIMX YTO/IBHBIX BONpOCkI 06ecneyeHns Gecrepe6oiHON NepeBo 3KM YINA 0 KOHLA OTONUTENHOTO ce30Ha. Mo CI0BaM 1.0. 3amecTUTens reHaupektopa AQ
"KTX-Tpy3osble nepesosku” Myxtapa *ambynos, 4o KoHUa roaa 6yaet nepeseseH yronb B ob6beme 106,5 MAIH TOHH, B TOM YnCie AN NOTPEBUT eneit - 71,9 MAH TOHH, Ha 3KCMOPT - 34,6 M/IH TOHH, 4TO Ha 3,5 % Bbiwe nokasatens 2017 ropa.
B 2017 roay KTX nepesesna 103 MnH TOHH yra. Takum 06pasom, o6bem nepeBo3KM NNaHMpyeTca yBeUYnTb Ha 3,4%. M0 AaHHBIM HALKOMN aHWUK, 3a AHBaPb-MIoNb NO ceTh KT norpyeHo cabilwe 56 MAH TOHH yraA. YYacTHUKM coBellaHna
NoAYepPKHYAN, YTO ANA cTabl CH notpe6uteneit yrnem u 8o Aeduumnta 0ro cocTaBa 0 yAenuTb 0 coboe BHMMAHME CHUXKEHMIO MPOCTOEB BarOHOB Ha NOAbE3AHbIX NYTAX NOZ, FPy30BbIMUA
OnepaumAMM, CBOEBPEMEHHOI BbIrpy3Ke 1 BO3BPATY BaroHOB C TEPPUTOPUIA COCEAHMX rOCYAapCTB. Kak oTMeuaeTca B MHGOPMaLM, 33 CeMb MECALLEB TEKYLLETO FO/Aa Ha NOABLE3AHbIX NYTAX YreA06bIBAOLIAX NPEANPUATMIA NPU HOPME
o6opoTa BaroHa 11,7 yaca pakTUuecKoe BbINOHEHNE cocTasno 24,2 yaca. Takum 06pasom, C Hauana roaa npesbilueHne HOPM 060POTa NPU BE/O K NOTepe B NOTPy30UHBIX pecypcax Gosiee Yem 70 ThiC. €AMHMNL, NOABUKHOTO COCTaBa.
"HaumoHa bHbIN NEPEBO3UMK rPY30B OTKPBLIT AN1f OBCYKAEHNA 1 ONEPATUBHOTO BOMPOCOB, C c KauyecTsa TPaHCN OPTHOTO 0BCAYKMBAHMA", - UNTUPYET Npecc-CAy6a 1.0. reHepanbHoro aupektopa AO "KTXK-
'pysosbie nepeso3ku” K.Caypbaesa.

Hemostun: Mumepdare

Muncenbxos CLUA B aBrycre nporHos ] P B82018/19 c/x roay...

MuHcenbxo3 CLUA B aBryctoBckom o63ope y nporHos TBa 8 KasaxcraHe ¢ 14 10 14,5 mnH ToHH 8 2018/2019 cen bxo3rogy (tonb 2018 - nioHb 2019). OLeHKa Ka3axCTaHCKOro IKCNOpPTa NWEHNLbI N0 CPABHEHMIO C
WIoNeM He M3MEHWUNACh U COCTaBMAa 8,5 MNH TOHH. MPOrHO3 MMNOPTa NLEHULbI TaKXKe COXPaHeH - Ha ypoBHe 60 TbiC. TOHH. MPorHo3 nepexoaauLMx 3anacos 3epHa Ha 1 niona 2019 roga coctasun 2,09 MAH TOHH, 4TO Ha 400 TbiC. TOHH
60Ablue, 4eM NO MIONBCKOMY NPOrHO3Y. MPOrHO3 NPOM3BOACTBA NLWEHMLbI Ha Tekylmui 2017/18 ¢/x rog coctasnnet 14,8 MaH TOHH. Kak coob wanock, Banosoi c6op 3epHa ypoxan 2017 roaa 8 KasaxctaHe coctasun 20,6 MAH TOHH B YNCTOM
sece. [laHHble N0 CBOPY MMEHHO MLIEHNLbI KOMUTET CTATUCTUKY 1 MUHCE/IbXO3 HE PaCKPbIBAIOT.

Wemourux: Mimepdake

"KasArpo" Aocpo4Ho noracun eBpo6oHAb! Ha 420 MAH eBpo...
AO "Ka3Arpo" Bbikynuno 70% o6Lwero o6bema pasmeLLeHHbIX eBpoo6nraumii, BbinyweHHbIX oT 22 mas 2014 roga co cpokom 82019 roay, npecc-cny6a KOMNaHuW B NATHULY. "HaumoHanbHbIN xonauHr "KasArpo"
3aBePLUNN CENKY NO YaCTUYHO JOCPOYHOMY BbIKYMY alyii Co CPOKOM 82019 roaly, paHee BbiNyLLEHHbIX OT 22 masa 2014 roaa Ha cymmy 600 MAH €BPO B pamKax NPOCMeKTa BbiNycka 06/1MraLMOHHOI NporpamMmbl

X 06urayuin u KoBeHaHTa "AkTuebl/Kanutan", A8 6auraumi”, - oTMedaeTca B CornacHo AepxaTenu eBpoobaMraumii noganu 3aaBku Ha
06paTHbIit BbiKyn eBpoobaurauuii Ha cymmy 420,442 maH eBpo, 4To cocTasnset 70% ot obuiero o6bema (600 MH €Bpo pasmeLLieHHbIX eapooﬁn vrauuit). MoraweHue NpousBeAeHo 3a cHeT COBCTBEHHbIX CpeacTs KasArpo. Xongm«r caenan
npeANIokKeHMe TeKyWUM AepxaTenam obnraumii 06 o6patHom ebikyne (buyback) 8 espo 1 3anpocun ux cornacua Ha i 8y crosua auuii 8 pamKax f BbINyCKa 06/Mr
nporpammbl MexayHapoaHbIx 06auraumii ot 8 mas 2013 roga. Tem cambim "KasArpo" cHM3MA ypOBEHb BHELIHWMX 3aMMCTBOBaHMI U JONTOBYIO HAr Py3Ky B MHOCTPaHHOM BantoTe", - oTMeyaeTtca 8 uHpopmaumumn. AO "HaumoHanbHbIi
ynpasasiowmii xonavHr "KasArpo" 06pasosato 8 2006 roy. XonauHr peanusyet rocv,qapcraeuuy»o MOAMTUKY O PA3BUTIO ATPOMPOMBILLIEHHOT O KoMN/Iekea KasaxcraHa nyrem o6ecneyenus 3¢pdekTMBHOro VTIDABICHIS MHBECTULIOHHLIMM
aKTUBaMM KOMNAHUiA, BXOAALLMX B €ro CTPYKTypy - AO " TBEHHaA KOHTpaKTHaA kopnopauua", AO "KasArpoll poaykt", AO "KasArpo®uHaHc", AO "ArpapHas KpeauTHasa kopnopauusa", AO "®oHg,
UHAHCOBOM NOAAEPIKKM CenbcKoro xo3aicrea”, AO " KazArpoI’apaHr” nAO "KaaArpoMapxemnr N

Hemounux: Mumepdae

PLIHOK K
Py611b 1 TEHTE HAYHYT YKpenaeHue Npu 081U OTCYTCTBUA HOBbIX HETAaTUBHBIX /1A POCCUICKOrO PbIHKA HOBOCTEN, CHUTAIOT ONp! "W Hrepdakc-Ki " aHaAUTUKK. Cj 1 KypC TeHre K 4oNnapy no UToram Topros
Ha KasaxcraHckoi Gonaosoit 6upike (KASE) 3a MUHyBLIYIO HeeNt0 ynan Ha 2,3%. Ha Toprax 8 NATHWLLY N0 CPaBHEHMIO C YETBEPrOM KYPC TEH re cHU3uncA Ha 0,8% u coctasun 356,8 Tewre 3a $1. "Tekylyee nafeHne TEHre NPOMCXOAUT TONBKO
13-3a ocnabnexus py6aa 8 Poccuu. B ceoto ouepeab, poccuiickas BantoTa NaaaeT U3 -3a OKMAAHMA BBOAA KPYMHBIX CaHKUMI B 6ankaiiwem Byayuiem", - nonaraeT u.o. npeaceaatens npasnexus AO "Halyk Finance" Mypat Temupxatos. Mo
€0 MHEHMUIO, Y HaCe/IEHNA 1 I0PUAMIECKX WL, B KasaxCTaHe y)Ke CIOKNACA OnpeaenéHHbIi CTepeoTUN: Koraa NafaeT py6ib, 3a HUM cneaye TTeHre. "MageHue py6as Hauanock B CPeAy M MPOAO/IKMAOC B YeTBepr. Ha 3TOW Bo/HE BO3HUK
AXMOTaXHBIA CNPOC Ha J0/11apbI Ha Hawwel 6UPIKe, B pe3y/ibTaTe Yero Pesko BbIPOCM 060pOTbI TOProB 1 0cnab TeHre. CeroaHa 06OPOTHI YIKe CHUUAMCH, HO TEHTE BCe elwe NPOAO/IKMA AOTOHATL PY6/b", - OTMEUaeT aHanuTHK. Mo AaHHbIM
KASE, 06bem TOpros no utoram Asyx ceccuii no gonnapy CLUA 8 naTHULy coctaBun $318,45 MaH npotus $654,90 MaH B YetBepr. "CyAn n o Bcemy, py6b 3aKOHUMA CBOE NafeHue B Poccuu, u No AHEBHOI ceccn Ha KASE MOXKHO CKasaTb, 4To
TeHre TOXe OCTaHOBM/ NajieHue. fi CYUTaIO, YTO U pyBib, 1 TeHre Bonblue He ByAyT 0cNabAATLCA, ecan He Gy/AET HOBbIX HEraTBHBLIX HOB OCTeii B Poccun', - yBepe M. TemupxaHos. Mo MHEHMIO 3amecTUTens npeaceaTens NpasneHns
Kasaxcrackoi ¢poHaosoi 6upsu (KASE) Aapes Lianioka, peakuma pbiHKa Ha HOBOCTHOI GOH B YeTBepr 6biia KNACCUYECKM 3MOUMOHA/IbHOM, T O €CTb PbIHKOM NPaBu CTpax. [1aBHOM NPUYMHOI Pe3KOro OcnabieHus TeHre B YeTBepr
3KCMEPT CYNTAET MHOOPMALMIO O CAHKLMAX, BAMAHME KOTOPOI Ha PLIHOK YCUAIMAIN HE CTO/IBKO CMIEKYNATMBHBIE ABVKEHMA YUaCTHUKOB M MX KW EHTOB, CKO/IbKO UX XEeNaHNe 3alnTuT, ceba ot cnaberoulero Tewre. "CeroaHa pbiHOK, Ha MO
B3r/1A/1, FOTOBUTCA K KOPPEKLMM, HO NPU YC/IOBUN OTCYTCTBUA APYIUX HOBOCTEI, AeCTaBUAMBMPYIOUMX CUTYaLMIO", - 0OTMeTA A. Lianiok. OH TakiKe yKasai Ha NpUMeuaTe/IbHOCTb TOrO, YTO PbIHOK A01apa KASE B NATHULY 3aKpbIncA Ha
oTmetke 356,80 TeHre 3a 4o/Nap, TO ecTb Ha 1,80 TeHre Bbile, Yem Byepa. "Pa3HMUA yKa3aHHbIX TPEH/0B FOBOPUT He B NO/b3y 0/I1AP @ U MOMKET UHTEPNPETMPOBATLCA KaK CUTHaN K CTaBUM3aLMM PbiHKa. O6 3TOM e CBUAETENbCTBYET U
AvHamuKa ob6bema Topros. To ecTb, aKTMBHOCTb pbiHKa Nagaet", - nonaraer A. Llantok. [Iupektop AenapTameHTa KasHauyeictsa 6aHka "LieHTpK peaut" Tumyp Fabacos nonaraert, 4To CHUXeHWe Kypca TeHre K Kypcy gonnapa Ha 2,3% ¢ 7 no 10

aBTYCTa BLIAAAAT BNIOHE IOTAUHO, TaK KaK Poccus — KpynHeiwnii Toprosbiit napTHep Kasaxcraa. "HoBble caHKuMM NPOTMB POCCHM elwe He BB OANAM, NO3TOMY NageHne py6s v ueH Ha aKTMBbI —3TO naHuKM cpean
MHOCTPaHHBIX MHBECTOPOB", - cunTaeT T. Fabacos. Mo ero MHeHwio, B KasaxctaHe MHOTME KAMEHTBI TaKKe NOKYNaloT 40/1/1ap U3 -3a ONACeHNA YXYAWEHMA CUTYaLMM B POCCHM. ITO MOKHO Ha3BaTb CMIEKY/IATUBHBIM CIPOCOM Ha BaflioTy B
iwero oc. TeHre. "/lo KOHLA aBrycTa 0XXuAalo AnanasoH (TeHre k gonnapy — N®-K) 352 — 359", - 3akntoumn T. Mabacoe. Masera | b" B cpeay pobHOCTH o

pacLuMpeHnm caHKLuii B oTHoLeHUM Poccum, BHeceHHoro B KoHrpecc CLUA ceHaTopamu Jiukacu Fpamom u Pobeptom MeHeHaecom. B yacTHOCTH, B HeM pedb UAET O 3anpeTe Ha onepaLmu 1 3amopakmMBaHum akTueos B CLLIA poccuitckmnx
rocyapcTBeHHbIX 6aHKOB, B Tom Ynce C6ep6aHka, BTG u BIBa, 4To ABNAETCA NOTEHLMANLHO CUAbHBIM YAaPOM N0 MeKaYHapOAHOMY 6U3HECY poccuiickix 6aHKOB. HakaHyHe BEYEPOM TaKiKe CTaslo M3BECTHO, YTO aaMUHUCTPaLya CLLIA
NNaHMPYET BBECTU HOBbIE CaHKLIMM NPOTUB Poccum B OTBET Ha cObbITUA B BpuTaHckom Concbepw, rae 6binn 0TpaBAEeHbI IKC -COTPYAHMK MPY Cepreit Ckpunank v ero Ao4b K0nmna. CaHKumMM BCTYNAT B cuny "npumepHo 22 asrycta”. Bropoit naket
CaHKumMi agmuHucTpaumm CLUA npotve Poccun MosKeT npesycmaTpusaTs HHOE Orp: vmnopra n ci M YECKWX OTHOLUEHMI, @ TaK)Ke NPUOCTaHOBKY BO3MOXXHOCTH noneTos 8 CLUA ana
rocyAapcTBeHHo aBuakomnanum "Aspodnot", coobwmn B cpeay TenekaHan NBC co ccbinkoii Ha AaHHble HeHa3BaHHOTO nNpeacTasuTens focae naptamenTa CLUA.

Wemounux: Mimepdake

Muposbie GOHAOBbIE PbIHKK

Esponelick1e 1 amepuKaHcKue GOoHA0BbIE MHAEKCb Toprm c 8 71 y4aCTHUKOB PIHKOB TOTO, YTO Ba/IOTHBIM KPU3NC B TypLUMM HETATUBHO OTPA3UTCA HA APYTUX GUHAHCOBBIX PbIHKaX. B
NATHULY TyPeuKas 1Mpa NPoAEMOH peskoe ocnab. " MCTOPUYECKMI T MUHMMYM B pesy/bTaTe ma CLA L Tpamna o CaHKUMOHHBIX MOW/IMH Ha a/IOMUHWIA 1 CTab U3
Typuuu - 8o 20% u 50%, COOTBETCTBEHHO, B CBA3M C YEM MHBECTOPbI NP 1 ™o Gonee B utore, Kuid UH Aekc S&P 500 cHusunca Ha 0,7% ao 2 833,28 n., uHaekc Dow Jones - Ha 0,8% Ao 25 313,14 n.,
nHaekc NASDAQ - Ha 0,7% Ao 7 839,11 n. Cpeay eBponeitckmnx GOHAO0BbIX MHAEKCOB OTMETUM CHUMNKEHUe BpuTaHcKuii Haeke FTSE 100 - Ha 1,0% ao 7 667,01 n.,dpaHuy3sckuit uHaekc CAC-40 — Ha 1,59% f0 5 414,68 n. u HeMeLKuit UHAEKC
DAX —Ha 2,0% no 12 424,35 n.

Cpeau ayTcangepos otmeyeHbl akumm Deutsche Bank AG (-4,06%), Commerzbank (-3,50%), Daimler AG (-3,12%), Intel Corp (-2,57%), Caterpillar Inc (-1,88%), DowDuPont Inc (-1,85%), Goldman Sachs Group Inc (-1,78%), 3M Co (-1,38%).

Wemounur: Bloomberg

Poccuiickuit GoHAOBBIN PbIHOK

OcHOBHble GOHA0BbIE UHAEKCHI POCCM NPOAOIKMM LEMOH! b OTPULY ylo O NPUYNHE FEONONNUTUYECKON HANPAXKEHHOCTM, CHUKEHUEM MMPOBbIX GOHAOBLIX NNOWA/AOK, OCAABNCHNA POCCUIACKOI Ba/IOTBI MO
OTHOLUEHWIO K amepuKaHCKoM BantoTe Ha 1,55% A0 67,68 py6., a TakKe NPOCaAKM aKLMit METaNypPryecknii KoMnaHui Ha 3 -4% 13-3a UHULMATUB POCCUIICKMX BNIACTE NOBLICUTbL HANOTOO6I0XKeHWe B ceKTope. B utore, A40n1apoBbIit UHAEKC
PTC notepsn 3,68% o 1 056,93 n. u py6nesbiit nhaekc MMBB cHusunca Ha 1,50% go 2 275,05 n.

Mo ntoram Topros cpeau ayTcaitaepos otmedeHbl HIMK (-5,37%), Nontoc (-5,30%), UHTep PAO (-5,25%), MMK (-5,17%), C6ep6atk (npocTbie -4,98% u «npedbi» -4,20%), A/IPOCA (-4,80%), Meuen (-4,78%) u Aapodnor (-
MNoaopoxany akuum CypryTHedTeras («npedbi» +2,66%), PycHedTs (+1,55%), MeradoH (+1,55%), Hosatak (+0,70%), TatHedTb (+0,60%), M vk pynn (+0,57%), kOHUnpo (+0,38%), PocHedTs (+0,22%).

,28%).

Hemousu: Bloomberg

Hedto

Nocne ocac & KOTUPOBOK Ha NPOTAKEHNHN PaBOYei HeACAM, OCHOBHbIE MapKV 4EPHOFD 30710Ta» CMOF/W 3aBEPLL UTb NATHUUHbIE TOPFY Ha NONOKMUTENLHOM TePPUTOPUM. TaK, CTOMMOCTb CEBEPOMOPCKON
HedTH Mapku Brent nosbicunack Ha 1,0% A0 72,81 gonn. CLUA 3a 6app. 4 CTOMMOCTb Nerkoi amepuKaHcKoit Hedt mapki WTI Bbipocna Ha 1,2% a0 67,63 gonn. CLUA 3a 6app. uTo Ha Hed KOTUPOBKM
NPOAO/IKAIOWMECA TOPrOBbIE KOHGMKTBI M YCUIEHME FeOMONMTUYECKMX POTUBOPEUMH, KOTOPbIE NOBBILAIOT BEPOATHOCT OX/IAN/AEHNA TEMNOB MUP OBOrO 3KOHOMMYECKOTO POCTa, YTO B UTOTe MOXET MPUBECTM K NePeoLeHKE PHIHKOM
6yaywero cnpoca. Kpome Toro, ykpenerue gonnapa CLUA no otH K OCHOBHbIM Mupa et 0 CbIpbA. BO3MOXHO, NO3UTUBHOE BAMAHME Ha CTOMMOCTb HETU MOT OKa3aTb eXXeMeCAUHbIN
oTYeT MeXyHapOAHOTO SHEPreTMIeckoro areHTcTsa (M3A), CornacHo KOTOPOMy NPOTHO3 NO MMPOBOMY Cnpocy Ha 2019 r. nosbilweH Ha 110 Thic. 6app. B CyTKM A0 1,5 MAH 6app. B CYTKM, Ha TEKYLLMIA TO/, IPOrHO3 U3MEHEH HE3HAUNTEbHO 1
NOCTaBKM HehTH B MUPE B NPOLLIOM MECALLE YBEAMUMANCH Ha 300 Thic. 6app. B CyTkK. MIA Takie OTMeUaeT UCMONHEHHe caenku cTpaHami OMNEK+ 8 uione cocTasnno 97% 1 COKpaLLLeHNe ONaceHMiA, CBA3aHHBIX C BO3MOMKHbIM CHUKEHMEM
npeAnoKeHuA.

Mcmounur: Bloomberg

Baniora

Kypc TeHre k aonn. CLUA ocnab Ha 0,44% v coctasun 357,16 TeHre/S1.

Kypc poccuiickoro py6na no oTHoweHwio K gonn. CLUA ocnab Ha 1,55% u coctasun 67,68 py6.
Kypc santotHoi napbl EUR/USD cHuanaca Ha 1,01% u coctasun 1,1410.

Hemounur: Bloomberg
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Axkuun MMBB
ROSyq.L
Komnawus 3Hau., TeHre ey WU3m. 33 feHb Liena 1M CEbER) CEZLG
8 M/H.TEHre mecay Ha4y.ropa
BTB 0,04  29169,93 -3,86% 0,0486 -10,76% -8,35% 11,16
7
Tasnpom 144,80 27,20 -0,28% 144,77 0,02% 10,96% 67,95
6 Tasnpom neft 330,60 0,28 0,36% 338,45 -2,32% 35,44% 41,49
MK HopHukens 10 800,00 0,44 -1,81%  11260,00 -4,09% -0,46% 67,71
5
JNykoiin 4577,00 0,67 -0,46% 4 280,00 6,94% 37,26% 77,43
HIMK 152,00 5,32 -5,37% 158,59 -4,16% 3,25% 37,40
4
MMK 45,14 14,05 -5,17% 44,05 2,47% 7,84% 60,81
3 Meuen 88,70 0,90 -4,78% 103,35 -14,18% -39,97% 31,17
MeradoH 630,00 0,92 1,55% 502,10 25,47% 22,83% 85,17
2
PocHedTb 433,25 4,12 0,22% 409,85 5,71% 48,63% 85,45
1 Poctenekom 70,87 2,92 -0,88% 72,10 -1,71% 10,91% 73,96
CypryTHedTeras 28,92 16,66 -0,28% 28,95 -0,09% 3,69% 62,09
L o
.08.2017 11.11.2017 11.02.2018 11.05.2018 TaTHedpTb 752,00 1,46 0,60% 694,00 8,36% 57,06% 87,12
Pycfuapo 0,63 346,94 -2,41% 0,69 -8,13% -13,35% 19,41
Jupepbl pocta v nageHus
HosaTak 939,50 1,18 0,70% 909,80 3,26% 38,63% 75,17
SIBNg.L 1,0% Cesepcrant 986,10 1,78 -3,21% 955,00 3,26% 11,12% 51,06
Ypankanuii 91,75 0,08 -2,29% 101,10 -9,25% -21,91% 5,53
MFONg.L
Inter RAO/d 3,84 150,72 -5,25% 4,36 -11,84% 13,06% 22,21
VTBRa.L ®CK E3C 016  1524,26 -2,86% 0,19 -17,18% -3,49% 28,11
C6ep6atik, a0 186,15 113,59 -4,98% 227,57 -18,20% -17,34% 30,48
TATNxq.L
C6ep6atik, an 163 9,86 -4,20% 191,50 -14,96% -13,83% 27,98
NVTKa.L
SBNCyq.L
ROSNq.L
GAZPq.L
Deno3sutapHble pacnucku (USD)
b " [
SNGSyq.L KomnaHus Clen 3a AeHb LieHa 1M 3M. 33 3M. ¢ RSI*
MAH.TeHre mecaL, Hau.roga
BTB BaHk 1,35 3,48 0,12% 1,5610 -13,45% -26,17% 23,13
LKOHyq.L
Tasnpom 4,29 11,99 -1,33% 4,5996 -6,74% -2,73% 44,86
POLYP.L Tasnpom NEFT 24,85 0,01 1,02% 27,2270 -8,73% 15,58% 28,87
MMC NORIL NICK 15,96 10,00 -3,26% 18,1923 -12,26% -14,82% 44,16
HYDRq.L Nykoiin 67,86 1,11 -1,53% 69,3589 -2,17% 18,59% 43,46
NOVOLIPETSK 22,69 0,14 -5,24% 25,4622 -10,88% -11,08% 25,56
ROSYq.L
PJSC MAGNIS/d 8,97 0,20 -3,14% 9,3357 -3,94% -7,92% 45,56
Meuen PAO 2,56 0,05 -3,76% 3,3100 -22,66% -51,33% 28,70
MAGNg.L
MeracoH 9,56 1,10 0,22% 8,9828 6,42% 3,35% 63,29
NKELyg.L PocHedTs 6,36 4,71 -1,10% 6,5583 -2,95% 27,55% 56,39
PocTenexom 6,37 0,08 -2,30% 7,0435 -9,56% -2,45% 49,02
MTL CypryTHedTeras 4,24 0,94 -1,43% 4,6077 -8,07% -10,17% 36,85
TatHedTs 66,92 0,39 -0,17% 66,9856 -0,10% 35,30% 54,00
SVSTqL  -5,0% PISC RUS 0,90 0,79 2,17% 1,0707 -15,95% -25,00% 18,56
HosaTak GDR 149,66 0,16 -0,55%  156,5818 -4,42% 24,51% 57,31
NLMKg.L ~ -5,2%
MNonumeran INT 653,68 1,19 -1,67%  660,7435 -1,07% -28,99% 43,89
60%  50%  -40%  -30%  -20%  -1,0% 0,0% 1,0% 2,0% PJSC SEV. REGS 14,58 0,96 -5,04% 15,4063 -5,36% -5,19% 35,57
Cep6ark RUS 11,78 8,52 -0,80% 15,1865 -22,40% -30,39% 23,17
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[IMHaMKKa AOXOAHOCTU MeXAYHAPOAHbIX obanraumii KasaxcraHa

0

35

25

0,5

0

11.08.2017

11.11.2017

11.02.2018

11.05.2018

2024

2025

2044

Hata

11.08.2017

[LloxoaHocTs, %

Cpea. Liena,

11.11.2017

=== BPK 2022

Cpean. flox-

11.02.2018

KM 2021

11.05.2018

KX 2022

WU3meHenne cpeaH. [loxoaHoCTH

SMUTEHT

KasaxcraH 2024
KasaxcraH 2025
Kasaxcran 2044
Kasaxcran 2045
BPK 2020

BPK 2022

BPK 2026

KMr 2018

KM 2023

KM 2044
KasArpo 2023

KTX 2019

KTX 2022

KTX 2042

®opTebaHk 2022

®opTebaHk 2024

Kaskommepubark 2018

BaHk LieHTpKkpeauT, 6eccpouHble

AT® BaHK, 6eccpoyHble
Xanbik BaHk 2021

WUctkomTpaHc 2018

* YKa3aHHbIe LeHbl U JOXOAHOCTU ABAAIOTCA MHAWKATMBOM (MUcTounmnk: Thomson Reuters Eikon)

norawexus

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

02.07.2018

30.04.2023

07.11.2044

24.05.2023

20.06.2019

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

Bz kynoHa

3,88 FXPV
5,13 FXPV
4,88 FXPV
6,50 FXPV
6,50 FXPV

4,13 FXPV
6,00 FXPV
*The record could not be f FXPV
4,40 FXPV
6,00 FXPV
4,63 FXPV

2,59 FXpPV

3,64 FXPV

6,95 FXPV

14,00 FXPV

11,75 FXPV.

5,50 FXPV

8,34 FRFF

9,85 FRFF

7,25 FXPV

8,00 VRGR

(cnpoc/npean.)
3,772/ 3,587
4,122 /4,051
4,917 / 4,865
5,157 /5,075
4,213 /3,074
4,6/4,428
5,222 / 4,907
*The record could not be four
4,569 /4,326
6,7/6,613
5,314 /5,079
1,443 /0,094
2,244 /1,923
6,209 /6,137
9,775/ 9,474
9,491/ 9,286
5,638 /0,666
10,168 / 9,809
11,094 / 10,503
4,389 /4,287

0/0

%
101,25
106,47
100,63
121,18
105,00

98,68
106,25
100,30
100,00

93,15

97,88

101,54

105,30

110,88

114,63

112,13

100,08

86,50

93,50

106,82

92,84

crb, %

39,24

4,29

1340,89

3a aeHb
0,00%
2,02%
0,84%
1,41%
1,98%
0,68%
0,81%
0,00%
427%
3,48%
0,20%

24,59%

3,30%

0,00%

3,10%

0,00%

-17,60%

0,21%

0,87%

0,94%

0,00%

3amecay  CHay. roga
0,00% 13,00%
2,02% 19,82%
0,41% 10,27%
1,00% 8,60%
0,28% 7,76%
-1,11% 29,65%
3,31% 9,65%
0,00% -47,47%
2,09% 23,60%
4,63% 2,34%
-1,16% 19,86%
-12,64% -41,09%
-8,75% -5,19%
0,00% 8,19%
2,17% -4,91%
0,22% -3,16%
-17,75% -12,69%
0,21% 0,63%
25,65% -49,60%
-0,46% 14,40%
0,00%  3494,88%
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5

12
45
10 2
35

8
3
25

6
2
4 f 15
1

2
05
0 0

11.08.2017 11.11.2017 11.02.2018 11.05.2018 11.08.2017 11.11.2017 11.02.2018 11.05.2018
PO PO PO —Pe ——Pe ke

SMUTEHT

RZD CAPITAL PLC

RZD CAPITAL PLC
VEB FINANCE PLC

VEB FINANCE PLC
a3 Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan

Nykoiin

Hosatak

PocHedpTb

GPN CAPITAL SA

Anbda bank

GPB EUROBOND FINANCE PLC23
GPB EUROBOND FINANCE PLC18
STSBC

STSBC

STTVB

BTB Bank 22

SIINF

BDLLT

VON

VON

FDGRF

EVRE

POLYUS PAO

STEEL CAPITAL SA

FDGRF

GPB EUROBOND FINANCE PLC24

* YKa3aHHbIe LeHbl U JOXOAHOCTU ABAAIOTCA MHAWKATUBOM (MUcTounmnk: Thomson Reuters Eikon)

JAata
norawexua

24.07.2018
16.01.2019
29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034
16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
28.12.2023
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
13.03.2019
22.04.2020
29.04.2020
17.10.2022
13.03.2019
29.06.2024

Bua KynoHa

*The record could not be f FXPV
3,50 FXpV
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV
12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV
7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
7,50 FXRS
9,83 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
8,45 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV
8,45 FXPV
8,75 FXPV

JHoxoaHocTs, %
(cnpoc/npean.)

NULL / NULL
3,79/3,67
3,897/3,717
0,629/0,399
4,274/3,977
4,431/4,24
5,047 /4,952
4,455/4,195
5,426 /5,352
5,455/ 5,406
1,836 /1,189
5,21/4,805
7,47/7,039
3,11/2,877
4,194 /3,552
5,162 /4,963
5,824 /5,709
6,536/ 6,415
6,476 / 6,399

5,122 /4,969
NULL / NULL
5,329/5,234
5,505 /5,28
5,383 /4,997
15,153 / 10,961
9,941/7,664
5,952/5,718
6,322/6,165
7,513/7,157
10,719/10,179
8,483 /6,587
5,86/5,614
5,672/5,52
6,182 /6,001
8,839/7,158
5,925/5538
5,874 /5,563
5,317/5,277
8,839/7,158
NULL/ NULL

CpepH. LeHa,
%

100,10

99,90
101,95
106,45
101,25
102,44
159,75
109,81
103,13
106,05
105,00
102,28

99,38
104,32
103,63

99,60

94,10
120,98
109,25

98,00
98,19
96,53
96,30

106,38
98,03

100,18
97,38
95,94
98,63
9,75
99,25
96,94

106,06
99,45

100,24

101,21
99,84

102,23

100,24

104,50

CpepH. lox-
cTb, %

5,05
4,89
5,28
5,39
5,19

13,04
8,80
5,84
6,24
7,33

10,45
7,97
5,74
5,60
6,09
7,99
573
572
5,30
7,99
6,49

WN3meHeHue cpeaH. loxoaHocTu

3a geHb
0,00%
8,43%
3,25%
6,25%
2,99%
2,12%
0,81%
1,65%
0,56%
1,12%
4,14%
0,80%
9,68%
0,67%
-5,84%
0,60%
0,70%
0,31%
0,16%

2,02%
0,00%
-2,22%
0,75%
-0,95%
12,03%
0,00%
-3,47%
-2,35%
2,37%
0,97%
12,25%
1,77%
0,36%
1,67%
1,91%
-8,47%
1,96%
0,76%
1,91%
0,00%

3a mecay,

-17,03%
19,55%
14,07%
59,38%
16,01%
17,93%
8,46%
4,35%
6,73%
6,26%
41,12%
14,65%
49,79%
35,91%
8,10%
12,44%
11,82%
9,09%
9,71%
19,67%
4,04%
9,32%
12,29%
7,23%
143,28%
69,88%
18,46%
22,11%
25,09%
28,85%
19,85%
10,60%
8,74%
11,74%
6,11%
19,62%
12,82%
11,34%
6,11%
0,00%

C Hay. roga
-17,03%
62,88%
47,10%
96,15%
40,00%
32,32%
24,07%
35,42%
12,76%
13,84%
71,59%
40,73%
113,24%
41,04%
68,26%
35,29%
30,84%
23,66%
20,83%

36,12%
30,75%
38,58%
41,84%
53,10%
173,95%
31,93%
36,13%
44,11%
47,78%
54,81%
-66,51%
40,69%
46,98%
43,29%
4,04%
57,42%
61,13%
55,43%
4,04%
0,00%
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AMHaMMKa ¢OHAOBbIX UHAEeKcoB QOHAOBbIe WHAEKCbI
2900 2600
2550 UHaekc 3HaueHne  WU3m. 3a feHt Ha 1M M3m. 3a mecaL43m. c Hay.rog  52W MIN 52W MAX
2850
2500 DJIA 25313,14 -0,8% 24700 2% 2% 21675 26617
2800
2450 S&P 500 2833,28 -0,7% 2774 2% 6% 2426 2873
2750
2400 NASDAQ 7839,11 -0,7% 7717 2% 14% 6213 7932
2700 2350
FTSE 100 7 667,01 -1,0% 7592 1% 0% 6889 7877
N 2300
650 CcAC40 5414,68 1,59% 5354 1% 2% 5032 5640
2250
2600 DAX 1242435 -2,0% 12417 0% -4% 11787 13560
2200
2550 2150 PTC 1056,93 -3,68% 1186 -11% -8% 1022 1325
2500 2100 MOEX 2275,05 -1,50% 2336 3% 8% 1931 2373
03.05.2018 05.06.2018 08.07.2018 10.08.2018
S&P 500 KASE Hang Seng 28 366,62 -0,8% 28312 0% -5% 26884 33154
KASE 2253,72 0,1% 2397 -6% 4% 1799 2533
85 "
Nikkei 225 22298,08 -1,3% 21932 2% -2% 19275 24124
80
Shanghai Comp. 279531 0,0% 2778 1% -15% 2705 3559
» ASX 200 6278,40 -0,31% 6216 1% 4% 5652 6300
70
KOSPI 2282,79 -0,9% 2281 0% 7% 2258 2598
65 S&P SENSEX 37 869,23 -0,4% 36 266 4% 11% 31160 38024
60
55 ToBapHO-CbIpbeBble PbIHKM
50
5 Cbipbe TeHre U3m. 3a feHt Ha 1M MU3m. 32 mecaLA3M. C Hau.ro, 52W MIN 52W MAX
Brent (6app) 72,81 1,0% 73 -1% 9% 50 80
40
03.05.2018 05.06.2018 08.07.2018 10.08.20 WTI (6app) 67,63 1,2% 70 4% 12% 46 74
—— Brent (6app)
3on0T0 (TP.yHL) 1211,10 -0,1% 1243 -3% 7% 1209 1362
1340 Cepebpo(Tp.yHu) 15,27 -1,0% 16 -3% -11% 15 18
1320
1300 NAT GAS MAY18/d 2,94 -0,4% 3 4% 0% 3 4
1280 HG COPPER APRS/d 2,73 -0,8% 3 0% -17% 3 3
1260
1240 YpaH (¢1) 26,10 0,0% 23 13% 9% 20 26
1220
1200 NnatuHa(Tp.yHU) 827,50 -0,3% 825 0% -10% 805 1016
1180 WHEAT SRW MAY8/d 546,75 -3,1% 470 16% 28% 387 575
1160
1140 ICE SUG11 MAY8/d 10,54 -2,8% 11 7% -30% 10 15
03.05.2018 05.06.2018 08.07.2018 10.08.20
—— 301070 (Tp.yHLL)
KasHaueiickue 06uraumnun CLUA
MATURITY 3Hau., TeHre U3m. 3a AeHt LeHa 1M M3m. 3a mecaL43m. c Hay.rog  52W MIN 52W MAX
US 1M T-BILL 1,91 0,26% 1,88 1,38% 51,39% 0,94 1,93
1-netHue 2,40 -0,91% 2,33 2,78% 38,11% 1,20 2,43
2-neThue 2,60 -2,00% 2,58 0,85% 37,49% 1,27 2,69
5-netHue 2,73 -2,92% 2,74 -0,33% 23,52% 1,64 2,93
10-netHne 2,86 -2,59% 2,84 0,53% 18,58% 2,06 311
30-netHue 3,02 -2,08% 2,94 2,48% 10,07% 2,68 3,25
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[AvHamuKa BaNOTHBIX Nap O6MeHHble KypCbl
370 URRENCY 3Hau., TeHre U3m. 3a feHt LeHa 1M M3m. 3a mecaL43m. c Hay.rog  52W MIN 52W MAX
360
USD/KZT 357,16 0,44% 343,86 3,87% 7,32% 318,66 357,16
350
EUR/KZT 409,52 -0,61% 402,73 1,69% 2,72% 380,49 412,05
340
GBP/KZT 456,28 -0,41% 455,56 0,16% 1,86% 423,98 472,00
330
20 USD/RUB 67,68 1,55% 62,39 8,47% 17,38% 55,59 67,68
310 EUR/USD 1,1410 -1,01% 1,17 -2,24% -4,88% 1,14 1,25
300 .
03.05.2018 05.06.2018 08.07.2018 10.08.20 GBP/USD 128 “0,43% 132 3,30% 5,51% 128 143
—KZT=
USD/IPY 110,92 -0,14% 112,00 -0,96% -1,55% 104,72 114,15
70
68 USD/CNY 6,85 0,38% 6,68 2,54% 5,22% 6,26 6,85
&6 USD/CAD 1,31 0,73% 1,32 -0,46% 4,50% 1,21 1,33
64
62 AUD/USD 0,73 -0,94% 0,74 -0,87% -6,41% 0,73 0,81
60
58
56 PbiHkM CDS
54
52 CrpaHa 3Hau., TeHre U3m. 3a feHt Uena 1M U3m. 3a mecaL43m. c Hau.rog  52W MIN 52W MAX
50 ApreHTuHa 481,89 0,00% 438,63 9,86% 101,85% 229,62 481,89
03.05.2018 05.06.2018 08.07.2018 10.08.201
—— USD/RUB Poccua 155,29 0,00% 125,53 23,71% 32,30% 101,95 155,29
- Typuma 371,43 0,00% 322,36 15,22% 122,95% 155,20 371,43
12 Tepmatna 10,96 0,00% 11,54 -5,03% 11,04% 8,62 14,09
1,19
1,18 Ipeunn 351,01 0,00% 316,29 10,98% -12,36% 247,12 546,40
117
1,16 cnanua 70,36 0,00% 68,33 2,97% 26,52% 36,31 91,29
1,15
114 Mpnanaua 31,48 0,00% 31,16 1,03% 17,64% 22,33 35,83
113 Uranua 234,37 0,00% 213,87 9,59% 99,23% 84,88 266,02
1,12
i Kurait 59,86 0,00% 71,51 -16,29% 17,86% 44,32 74,47
03.05.2018 05.06.2018 08.07.2018 10.08.20 ®paHuma 25,98 0,00% 26,23 -0,95% 52,20% 16,08 28,69
~——EUR/USD
AwnHamuka CDS
540 180 14
490
160 "
440
140
190 W ©
120
340
100 8
290
240 8 &
190 60 .
140 40
2
EY 20
40 0 0
03.05.2018 05.06.2018 08.07.2018 10.08.20 03.05.2018 05.06.2018 08.07.2018 10.08.20 03:05.2018 05.06.2018 08.07.2018 10.08.20
—— Aprentuna ——Poceun ——Tepmatus
35 100 300
EY
30
50 250
25 70 200
60
20
50 150
15 40
100
1 30
; 20 50
10
0 0 0
03.05.2018 05.06.2018 08.07.2018 10.08.20 03.05.2018 05.06.2018 08.07.2018 10.08.20 03.05.2018 05.06.2018 08.07.2018 10.08.20
R ——— ——MWcnakus —— Uranus
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JIMHaMKUKa MUPOBbLIX GOHAOBLIX UHAEKCOB

2450 2800 2700
| 2600 - [ 2600
2350
| 2400 - [ 200
2250 - 2400
L 2200 |
b 2300
2150 L 2000 |
b 2200
2050 1800
- 2100
1600
1950 [ 2000
[ 14001 - 1900
1850
[ 1200 4 - 1800
1750 1000 I | L 1700
10.08.2017 10.11.2017 10.02.2018 10.05.2018 100820 10.08.2017 10.11.2017 10.02.2018 10.05.2018 10.08.2018
= VOLUME ——MOEX ——SMAS0 ——SMA 200 = VOLUME ——KASE ——SMAS0 —— SMA 200
29000 3000 - -
L 2900 b
27000
2800 - 3
25000 2700 r
2600 - t
23000
2500 - t
21000
2400 - L
19000 2300 b
2200 - t
17000
2100 - t
15000 2000 - - -
10.08.2017 10.11.2017 10.02.2018 10.05.2018 10.08.2¢ 10.08.2017 10.11.2017 10.02.2018 10.05.2018 10.08.2¢
mVOLUME ——DJIA ——SMA50 —— SMA 200 o VOLUME =———S&P 500 =———=SMA50 ———SMA 200
8000 14000
7800 | L 13000 4
7600 - b E
12000 -+
7400 P r t L
,T'V 11000 |
7200 b
7000 4 L 10000 | 8
6800 - b 9000 |
6600 | L
8000 |
6400 | L |
7000 |
6200 | L
6000 - - - 6000 ’ '
10.08.2017 10112017 10.02.2018 10.05.2018 1008.2¢ 10.08.2017 10.11.2017 10.02.2018 10.05.2018 10.08.2
W VOLUME ——FTSE100 ——SMAS0 —— SMA 200 EEEIVOLUME  ——DAX ——SMAS50 ———SMA 200
3800 25000
3600
f\ | 23000 -
AL i
3200 ¥ d—T] ﬂ | | 200
N ™~ L
3000 |
| 19000 -
N
2800 |
A
2600 | | 17000 |
2400 | |
15000 -
2200 | ‘
13000 -
2000 ' 10.08.2017 10.11.2017 10.02.2018 10.05.2018 10.08.20
10.08.2017 10.11.2017 10.02.2018 10.05.2018 10.08.2

[ VOLUME ikkei 225 50 200

= \/OLUME ghai Comp. MA 50 200
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[MHaMMKa LeH Ha cbipbe
3000000 2 900000 1400
80 800000
2500000 1350
70 700000
2000000 60 600000 1300
50 500000
1500000 1250
40 400000
1000000 30 300000 1200
20 200000
500000 1150
‘ ‘ ‘ ‘ H 10 100000
0 0 0 1100
11.08.2017 11.11.2017 11.02.2018 11.05.2018 11.08.2017 11.11.2017 11.02.2018 11.05.2018
= Price ——Volume ——Brent (6app) s Price ——Volume  —— 301070 (1p.yHu)
3000000 80 300000 18,5
70 18
2500000 250000
'rw\-,-\, 17,5
60 .
17
2000000 200000 o
0 " ‘ 165
1500000 40 150000 16
30 155
1000000 100000
15
20
145
500000 50000
0 14
0 0 0 135
11.08.2017 11.11.2017 11.02.2018 11.05.2018 11.08.2017 11.11.2017 11.02.2018 11.05.2018
s Price ——Volume ——WTI (6app) s Price ——Volume = Cepe6po(Tp.yHu)
1800000 4 400000 35
1600000 35 350000 3
1400000
3 300000
25
1200000
25 250000
1000000 2
2 200000
800000 15
15 150000
600000
1
1 100000
400000
05
- ‘ i -
0 T u 0 0 0
11.08.2017 11.11.2017 11.02.2018 11.05.2018 11.08.2017 11.11.2017 11.02.2018 11.05.2018
s Price Volume  —— NAT GAS MAY18/d i Price ———Volume ==—HG COPPER APRS/d
700000 700 1200000 18
600000 600 6
1000000
14
500000 500
800000 12
400000 400 0
600000
300000 300 8
400000 6
200000 200
4
100000 100 200000
] sl R LA 2
: LA . N il .
11.08.2017 11.11.2017 11.02.2018 11.05.2018 11.08.2017 11.11.2017 11.02.2018 11.05.2018
N  Price. «—=Volume === ICE SUG11 MAY8/d
s Price ——Volume  ——WHEAT SRW MAY8/d
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[IMHaMuKa BanioTHbIX Nap
Blonnap/Poccuiickwii py6nb

BAonnap/Tenre
370 g
360 °
350 60
340 0
330 40
320 30
310 2
300 10
290 0
11.08.2017 11112017 11.02.2018 11.05.2018 11.08.2017 11112017 11.02.2018 11.05.2018
AHrAMiickUiA byHT/fonnap
Espo/flonnap
145
126
1,24
14
122
12 0, l‘M\ 135
1,18
13
1,6
114 125
112
12
11
1,08 115
11.08.2017 11112017 11.02.2018 11.05.2018 11.08.2017 11112017 11.02.2018 11.05.2018
Bonnap/fena Aonnap/t0aHb
116 69
68
114
67
12
66
110
65
108 64
63
106
62
104
61
102
6
11.08.2017 11112017 1102.2018 11.05.2018 11.08.2017 11112017 11.02.2018 11.05.2018
[Ilonnap CLUA/Kaaackuii gonnap o
Ascrpanmiickuii aonnap/flonnap CWA
136
082
134
132 08
13
078
128
126 076
124
074
122
12 072
118
07
116

114
11.08.2017 11.11.2017 11.02.2018 11.05.2018 11.08.2017 11112017 11022018 11.05.2018
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TeKylume peKoMeHAALMUM N0 aKUUAM

HaumeHoBanne Banwora Uenesan ueHa PeiTnHr Dara nepecmortpa

Kaz Minerals KAZ LN npoCTble aKuun GBp 941 Mokynatb 29.03.2018

Kaz Minerals GB_KZMS npocTble akuun Kzt 4233 Mokynatb 29.03.2018
AO "Kasaxtenekom" KZTK npocTble akuun KzT 22516 [Jepxatb 11.07.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 Mpopaasatb 04.05.2018
AO "Kcell" KCEL LI rop usb 3,93 Mpopaasatb 04.05.2018
AO "KasTpaHcOinn" KZTO KZ nNpocTble aKuun KzT 13800 Mokynatb 12.04.2018
AO "HapoaHblit baHk Ki HSBK KZ npocTble akuun KzT 109,3 [Jepxatb 12.04.2018
AO "HapopaHblit BaHk Ki HSBK LI rop usb 13,3 [Jepxatb 12.04.2018

MoscHeHus K Tabanuam

B Tabmuax Ha cTp. 11 2 yKasaH 06bEM TOProB B IEHEKHOM SKBUBa/IEHTE, B KOTOPOM NPUBE/AEHDI aKLMM, Ha rpaduKax yKasbiBaeTca
o6bem TOpros B Konuyectse bymar 3a AeHb.

Cumson ‘l YKa3blBaeT Ha To, 4TO 06EM TOProB 3a AeHb 6biN Bbille CPEAHEro 3HaYeHUs Ha 25% v Bbilwe.

il
Cumson YKa3blBaeT Ha To, YTO 06'EM TOProB 3a AeHb BbiN HUKE CPEAHEr0 3HAYeHUA Ha 25% W HUMKe.
CumBoNnbl [ YKa3blBAIOT Ha TO, 4TO 06beMbI TOProB 3a AeHb Bbian B 61 i, ot He
npesbiwaet 25%.
WMHpaukatop RSl () NOKa3blBaeT HAacKo/IbKO Gymara nepeky wan Huxe 30 oﬁbwmﬂaaopmo
ToMm, 4To Bymara nepenpogaHa, a 3HayeHue eoiwe 70 - Bymara nepekynieHa.

TOM, 4T Bymara nepenpoaHHa, a 3HaueHue Boilwe 70(% - 6ymara nepekynneHa
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AHanuTU4ecKuit lenaprameHt

Aupekrop Aunpextop
Babanasapos amup MapxkaH Menanuy

mibrayeva@centras.kz

Cneumanucr 1 kateropun Cneuuanucr 1 kateropun Mnagwwit aHannTuk AHanuTMk
Paxumosa Anna baitzonaaHosa Anga tOH AHacTacua Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz ayuni asokolova@centras.kz

no pabore ¢

3am. no pa6ore ¢

Buneukas CeetnaHa

SBiletskaya@centras.kz

Cneuyunanucr 2 Kateropumn

AHacTacva YepeBko

acherevko@centras.kz

DHaynetos Kanmac

kdauletov@centras.kz

3am. [lupeKTopa TOprosbix onepauuit

Tpeiigep Tenbrysues Ailgoc
ymaaHos EnbxaH ATelguziyev@centras.kz

yzhumazhanov@centras.kz

HacrosAwuit matepuan 6bin nogroToBaeH aHaauTyeckum otaenom AO "Centras Securities". Hactoswas ny HOCMT Wcl W He ABnseTca npeanoxeHuem AO "Centras Securities" KynuTb, npoaats nan
BCTYNUTb B KaKy 60 caenky 8 60 IX MHCTPYMEHTOB, Ha KOTOPbIe B HACTOAWEM NYB/IMKALMM MOXKET COAEPIKATLCA CCbIIKA. HAaCTOALMIT AOKYMEHT COAEPIKMUT MHGOPMALMIO, NONYYEHHYIO M3 NCTOYHMKOB (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaet B kauecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKOBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTb aBCOMIOTHBIE TOYHOCTb, NOIHOTY U A0CTOBEPHOCTL TAKOW MHGOPMALUK 1 HE HecyT
OTBETCTBEHHOCTY 33 BO3MOXHbIE NOTEPM KMEHTA B CBA3Y C €€ UCMIO/b30BaHNEM. OUEHKM U MHEHWA, NPEACTAaBIEHHDIE B HACTOALLEM AOKYMEHTE, OCHOBAHBI UCK/IOYMTE/IbHO Ha 3aK/TIOUEHNAX BosHar aHa/MTUKOB He
CBA3AHO W HE 3aBUCHT OT COAEPIKAHMA AHANUTMYECKNX 0630POB, KOTOPbIE OHY TOTOBAT, U/ OT CYLLECTBA VMK pekomeHaaumit. Hacrosuwas He ANA NYBMYHOTO PACNPOCTPAHEHMSA U HE MOXKET GbiTh

P wam ony LUe/IMKOM MK no yactam, 6e3 npeaBapuTenbHOro NMCbMeHHOro paspewenus AO "Centras Securities”. Centras Securities, 2017 r.
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