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AKumm gHa Axuun KASE
KZTO @z, WU3m. 3a geHb Ha 1M CEmbED) DG RSI*
M/IH.TEHre mecay Hauy.roga
- 1800
1600 K22 Minerals Plc & 309,11 7,29 0,77% 2970,00 4,25% 22,38% 36,77
W—K‘\,W 1400 Yanpik Bamk ¥ 115 12,78 -0,05% 99,74 11,79% 11,04% 66,77
- 1200
100 Ka3xTeneKOM, 20 € 27500,00 3,63 0,55%  28100,00 -2,14% -17,91% 52,52
800 Kasaxtenekom, an 11 600,00 2,84 0%  11536,00 0,55% -9,38% 36,39
600
Bakk LienTpKpeanT 3 234,02 0,66 -1,47% 240,01 -2,50% -0,08% 32,58
- 400
© 200 Keell 4 190035 2,10 0,55% 1801,00 5,52% 2,72% 73,03
el N TR R (Y A T Y
03.2018 14.06.2018 14.09.2018 14.12.2018 KasTpaHcOiin 4 1399,00 58,00 -0,07% 1399,92 -0,07% 4,25% 60,67
KEFOK 4 158103 3,47 0,06% 1603,97 -1,43% -1,23% 48,22
KAZLN DenosutapHble pacnucku (USD)
1200
Komnawnusa 3Hau., TeHre @i, W3m. 3a geHb Llena 1M Ui LED@ RSI*
M/IH.TEeHre mecay Hau.roga
1000
Xanbik bakk 3 11,95 1,03 -0,84% 10,45 14,35% 15,48% 62,90
L goo Keell + 5,00 0,12 0,03% 4,82 3,76% 5,29% 54,24
- 600
MWYTY Axuwm (GBP)
- 400
O6vem, Vam. Usm.
Komnauua 3Hau., TeHre yem WU3m. 3a aeHb Uena 1M 3M. 32 3m. ¢ RSI*
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KACE
nVIAEPbI pocTta u nageHma . "
KaszaxcraHckuii poHA0BbIN nHAeKe KASE no nToram TOpros B cpesy 3aKpblicA CHUKEHUEM.
Tak, 3HaueHune nHaekca KASE cHusmnoch Ha 2,33 nyHkTos (0,10%) ao 2 373,95 n. O6bem caenok ¢
KzTk KZ 0,5% AKLUMAMM, BKKOUEHHBIMW B NPEACTaBUTENbCKMIA CIMCOK MHAeKca KASE, B cpeay cHusmnca
OTHOCUTE/IbHO NPEeAbIAYLLErO TOProBOro AHA Ha 34% 1 cocTasun 87,9 MH. TeHre (232,8 Tbic. A0AN.
KCELKZ 0,5% CLIJA).V )
AyTcaiiaepamm ctanm akummn baHka LieHTpKpeauT (-1,5% 40 234 TeHre), akumu meaefobbisatoLei
komnaHuu Kaz Minerals (-0,8% f0 3 096 TeHre), akumu HapogHoro baHka KasaxcraHa (-0,1% ao
KEGC.KZ I 0,1% 111,5 TeHre) v akumu HedTETPAHCMOPTHOM KOMNaHuu KastpaHcoin  (-0,1% po 1 399 TeHre).
| PocTom 3aKpblanch akumm cotosoro oneparopa Keell (+0,5% ao 1 900 TeHre), akuuu
TeNeKOMMYHUKaLMOHHOM KomnaHuu Kasaxtenekom (+0,5% fo 27 500 TeHre) 1 akumm
KZTK_p.KZ o
P 0% 3/71eKTPO3HEpreTuyeckoi komnanum KEFOK (-0,1% ao 1 580 TeHre).
OTMETUM, 4TO MeXAyHapoAHOe peiiTMHroBoe areHTCcTBO Fitch Ratings noHWU3Wn0 peiTuHrm
HSBK.KZ 0,1% I noaAepKku (SRF) n gonrocpoyHble perntuHru gedonta smutenta (PA3) AT 6aHKa n 6aHKa
LieHTpKpeamT ¢ ypoBHa «B» A0 «B-», nporHo3 no PA3 y 060mx 6aHKOB - «CTabuibHbIN Y. Takxe
areHTCTBO NEePecMOTPE/IO PEUTUHIM NoaAep K1 HapogHoro 6aHka ¢ «B+» go «B».
KZTO.KZ -0,1%
cerams s -
com L% _
-2,0% -1,5% -1,0% -0,5% 0,0% 0,5% 1,0%
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Hosoctu Kasaxcrana

Fitch perTUHrn 6aHKOB...

MexayHapoAHOe PeTUHIOBOE areHTCTBO F|tch Ratings noHnsuno peittuHri noaaep:kkn (SRF) n gonrocpoursle peitunru aeponta amutenta (PA3) AT® baHka n 6aHka LieHTpkpeauT c yposHa "B" go "B-", nporHos no
P2y 060oux 6aHKoB — "CTrabubHbIN", COOBLWMAO areHTCTBO. TaK:Ke areHTCTBO NepecMoTpesio PerTUHIU NoaaepKkv HapoaHoro 6aHka (Xanbik 6aHk) ¢ "B +" go "B", u ForteBank ¢ "B" Ha "B-". PeiiTuHru gedonta
amuTeHTa HapogHoro 6aHka u ForteBank He 6b111 3aTPOHYTbI 3TUM PEITUHIOBLIM AelicTBMem. OTMEUaeTC, YTO PeTUHIOBbIE AeiiCTBIA OTPaXaloT nepeoLeHky Fitch cnoco6HOCTM rocyaapcTsa oKasbiBaTh NOAAEPHKKY
yacTHbIM 6aHkam B KasaxcTaHe, B CBeTe HeZjaBHUX eiCTBII N0 peaHmaLnm LiecHabaHKa, KOTOPbIN 3aHUMaeT 0KO/0 9% 10/M PbIHKa B akTUBaX. "TMlepecmoTp peiTuHra noaaepkku AT® baHka, baHka LieHTpKpeanT n
ForteBank oTpaaloT Halle MHEHWE O TOM, 4TO OHM NO-NPEXXHEMY MOTYT NO/Y4UTL TOCYAAPCTBEHHYIO NOAAEPIKKY 63 y4acTUA KPeAMTOPOB B pacnpeAeneHnm yBbITKoB, 61arofaps yyiieMy COOTHOLEHMIO KayecTBa
AKTUBOB M KanuTana B 3TWx Tpex 6aHKax (ocobeHHo B ForteBank) u cywiecTBeHHbIM 3anacam 41A NOKpbITUA gonra y AT® baHka u 6aHKa LileHTpKpeauT, cocTaBAlowme, COOTBETCTBEHHO, 11% 1 9% OT 06LIMX aKTUBOB HA
KoHel, 2018 roga", - oTMeYaloT aHaNWUTUKK areHTcTsa. P HapoaHoro 6aHka u ForteBank o6ycnioBneHbl UX BHYTPEHHEN KpeauTocnoco6HOCTbIO, MOATBEPKAEHHOM perTuHramm ycToitumeoctu ("bb" y HapogHoro 6aHka;
"b" ana ForteBank). Fitch oTmeyaert, 4To Npu NOBTOPHBbIX CAy4anx cnaboi NOAAEPKKM UAN HECBOEBPEMEHHBIX Mep CO CTOPOHbI rOCYapcTea B peleHnr Npobaem ¢ KauecTBOM aKTUBOB M KanuTanom B 6aHKOBCKOM
CEKTOpe, KOTOPbIE MOTYT MPUBECTM K HECOCTOATENBHOCTU UAM BaHKPOTCTBY 6aHKOB, peiTHIM noaaepikku AT Bakka, LieHTpkpeauT, HapogHoro 6aHka 1 ForteBank MoryT 6biTb BHOBL NepeCcMOTpEHbI B CTOPOHY
MOHMKeHUA. TakKe MoryT 6biTb MoHMKeHbl P13 AT® BaHka 1 6aHka LieHTpkpeauT. Mo aaHHbiM HaubaHka, no utoram 2018 roaa no pasmepy aktusos HapogHbiii 6aHk 3aHUman 1-e mecto, ForteBank - 4-e, LieHTpkpeaut
- 7-e, AT® baHK — 8-e. baHKOBCKMIA cekTOp KasaxcTaHa B HacToALLee BpemMa npeacTasneH 28 6aHkamu.

Memounuk: Mnmepdarc

B B ¢ He bu 4,8%...
Bespaﬁomua 8 KasaxcraHe 8 ¢peBpane 2019 rojia 0cTanach Ha TOM e YPOBHE, 4TO U B AHBape - 4,8%, COO6LNA CTaTKOMUTET MUHIKOHOMUKM. COTIacHO CTaTAAHHbBIM, YUCIEHHOCTb 6e3paboTHbIX B heBpase cocTaBuaa
440,3 ThiC. YeN0BEK. YNCNEHHOCTb /WL, 3aPErnCTPUPOBAHHbIX B OPraHax 3aHATOCTU B KayecTe 6e3paboTHbIX, Ha KoHel, despansa 2019 roga coctasuna 131,8 Teic. Yenosek unu 1,4% k paboueit cune.

Memouruk: Mrmepdare

n TBO B B pe-¢ BbIPOCNO Ha 2,7%.
O6bem NPOMBILLNEHHOTO NPOM3BO/ACTBA B KasaxcTaHe B AHBape-pespane 2019 roaa BbIpoc Ha 2,7% N0 CPABHEHMIO C aHANOTUYHBIM Nepuoaom 2018 roga, coobwmn cratkomuteT MUHIKOHOMUKM KasaxcTaHa. B
rOPHOA06bIBaIOLLEN MPOMBILINEHHOCTH 1 Pa3paboTKe Kapbepos NPOU3BOACTBO YBENNUMAOCH Ha 6,3%, B 3NEKTPOCHABKEHNM, NOAAYe rasa, napa 1 BO3AYLWHOM KOHANLMOHMPOBaHMUH - Ha 0,1%, B

BOAOCHABKEHNN, KaHANM3ALMOHHOI CUCTEME, KOHTPOAE Haa c6OPOM U pacnpeaeneHnem oTxoA08 - Ha 14,5%. B 06pabaTbiBatoLeit NPOMBILLNEHHOCTH MPOU3BOACTBO ocb - Ha 2,1%. B pe-¢pespane 2019
ro/ia no cpaBHeHMIo ¢ AHBapem-pespanem 2018 roaa yBennumnach 406b14a Cbipoi HedTH, NPUPOAHOTO rasa U METaSIMYECKUX PYA. BO3POC/IM 06bEMbI NPOM3BOACTBA NPOAYKTOB

NUTaHNA, HANUTKOB, HedTenepepaboTKM, NPO/YKTOB XMMMUYECKOM MPOMBILLNEHHOCTH, PE3MHOBBIX U NNaCTMACCOBbIX U3Z1e/i 1 MALLMHOCTPOEHUA. NP 3TOM CHU3MNOCH NPOU3BOACTBO TabauHbIX U3AENNI U YepHOI
METaNNypruu.

Hemouruk: Mrmepdare

Mp 12 B 3a 6pb BbIpoC Ha 1,3%...

B KasaxcraHe 8 Aekabpe 2018 roaa BennumHa NPOXKMTOUHOrO MUHUMYMa COCTaBuNa 26440 TeHre (Texywwmit - 381,38/$1), coobiymn cratkomuTeT MUHIKOHOMMKM. B HOsGpe AaHHbI Noka3aTenb cocTasun 26108 Tewre.
Takum 06pa3om 3a MecAL, BENNYMHA NPOKNUTOMHOTO MUHUMYMA yBennumnack Ha 1,3%, no cpasHeHuio ¢ aekabpem 2017 roga Ha 3,3%. Mo faHHbIM CTaTUCTUKOB, B Aekabpe B 06lem NokasaTene BeNUYUHbI
NPOKUTOHOTO MUHUMYMA A0NA NPOAOBO/LCTBEHHbIX TOBAPOB COCTaBUAA 14542 TeHre, HENPOAOBO/ILCTBEHHbIX TOBAPOB U MAATHbIX YCAYT - 11898 TeHre. COrNacHo COOBLLEHMIO CTATKOMUTETA, BEAIMYUHA NPOKUTOUHOTO
MUHMMYMa B NPOLLNOM MecsALe Y AeTeit Ao 13 neT coctasuna 21330 TeHre, y toHowwel 14-17 net — 33444 TeHre, y AeBYLUEK STOrO e BO3pacTa — 25628 TeHre, y TPYAOCNOCOOHbIX MYy}KUMH - 31403 TeHre, Y KEHLWUH —
24934 TeHre, y NEHCHOHEPOB U NMOXUABIX NOAEHN - 24788 TeHre. B aekabpe B obLuem NokasaTtene BeMYMHbBI MPOKUTOYHOTO MUHUMYMA A0NA PACXOA08 Ha NpUoGp MAca v pbibbl

20,5%, MONOYHDBIX, MAacN0XKMPOBbIX M3AeNunit u auy, — 16,3%, GpykTos 1 osoLueit — 8,3%, x1e60NpOAYKTOB M KpynsaHbIX U3aenunin — 7,6%, caxapa, yas v cneuuin — 2,3%

Hemourux: Mrmepdare

3aBog, i B Tapase y b noutn B 1,7 pasa...

3aBog "MuHepanbHble yao6penna” 8 Tapase (ior KasaxcraHa) 3asepluna BTOPO 3Tan NpoeKTa no yseaudeHnio obbema NponssoacTsa ammodoca 4o 500 Tbic. TOHH B rog, coobuyuna npecc-cnyxba akumara
Yambbinckoi obaactu. "BeefeH B SKCNNyaTaLumio NpoeKT "YBenuueHne o6bema npounssoAcTBa ammodoca mapku 10:46, BTopoit atan (komnanum TOO "Kasdocdat”, 3aBoa "MuHepansHble yaobpeHus'" —

W®-K)", - roBOpuTCA B COOBLLEHMM 06AACTHOMO akumaTa. CTOUMOCTb MPOEKTa - 7 MAPA, TeHre. [lo MOAEPHU3aLMM eKErOAHO 3aBO/, U3roTasnean 300 TbiC. TOHH YA06PEeHUi B rod. Takium 06pasom, MOLHOCTb
NpeanpuATUA NOCAE PEKOHCTPYKLMK yBennuunack 8 1,7 pasa. 3asog, "MuHepanbHble yaobpenna" BxoauT 8 coctas TOO "Kasdocdat'. Mpegnpuatme 3aHnmaeTcs NponsBoACcTBOM GpoCPOpHO-a30THbIX yao6peHnit
-ammodoca, npoctoro cynepdocdata, cynbpoammodoca, HUT| a, 0 TPUKanbumindochaTta, KOPMOBOro KanbUUMHATPUAPochaTa, TEXHUYECKON CEPHOM KUCNOTbI. Y00peHna peannsyioTca Ha pblHOK
KasaxctaHa, Kutas, YkpauHbl, Benopyccum, TagkukmnctaHa u ApreHTuHbI.

Uemouriuk: Mnmepdarc
"Ar " Havan TBO TP: pos LOVOL...

AO "ArpomawXonauur KZ" npuctynun K npoussogctey Tpaktopos LOVOL, B 2019 rogy nnaHupyeTca BbinycTuTb Gonee 100 eauHUL, TEXHUKU AaHHOM Mapku, coobuiaeT npecc-cay6a komnauuu. "Ha cerogHsa auHeitka
NPOAYKLMU COCTOUT U3 YeTbipex mogeneit LOVOL — 354, 604, 904, 1304 — mowHocTbio 0T 35 Ao 130 nowaguHeix cun. Komnanua Takke ByaeT OpueHTMPOBaTLCA Ha NPEANOYTEHUA W 3aKasbl noTpebuteneit. B pespane
2019 roaa NIPOM3BOACTBO TEXHWKM CTAPTOBA/NO Ha N/OWAAKe NpeAnpusTUs B KocTaHae (aamueHTp KocTaHaiickoit 06aacTn — Ud-K). MoWwHOCTb NPONU3BOACTBEHHOM IMHUM - 3 ThIC. TPAKTOPOB B FOA", - FOBOPUTCA B

C Kol . B Teky rozly NpeAnpuATUE NAaHUPYeT BbINyCTUTL 60s1ee 100 TPAKTOPOB, B NaHaX YBENMYUTL 06beM NPOM3BOACTBA A0 1 ThiC. eMHNL, B FOA. Kak 0TMeTMAM B Npecc-caykGe, MPoAaxM MoryT
HauaTbes yxke B mapTe. AO "ArpomaluxonauHr KZ" - npoussoanTeNb CeNbCKOX03AMCTBEHHOM TeXHWKK B KasaxcTaHe, AucTpubbioTop npoaykumn OAO "Tomcenbmal” (Benopyccus) B KasaxcraHe. MpoussoacTeeHHas
moLHocTb "ArpomatuxonguHr KZ" no Beinycky 3epHoy6opouyHbix KombaitHoB coctasaseT Ao 1000 kombaitHoB B rog,.

Uemouriuk: Mnmepdarc
MupoBblie ¢poHAOBbIE PbIHKK

Mo utoram suep: TOpros amep Kue 1 JicKMe GOH/L0BbIE PbIHKM 3aKPBINUCh B 3€/1€HOI 30HE Ha GOHE MO3UTMBHBIX CTaTAaHHbIX No CLUA 1 yKpenaeHna GyHT CTepMHTa. B 4aCTHOCTU aMepUKaHCKui
nHaekc S&P 500 yeenuumnca Ha 0,7% po 2 811 n., uHaekc NASDAQ Ha 0,7% f0 7 643 n., uugekc Dow Jones Ha 0,6% A0 25 703 n., dpaHuy3ckuit uuaekc CAC-40 Ha 0,7% ao 5 306 n., GputaHckuii uHaekc FTSE 100 Ha
0,1% po 7 159 n., Hemeukuit uHaekc DAX Ha 0,4% Ao 11 572 n. CunbHble faHHble 06 yBennYeHnn 3aKa3oB Ha 6usHec-o6opyaosaHue 8 CLLA 1 ymepeHHOM UHdAALMM NpuBenn K pocTy akumum CLLUA. CornacHo AaHHbIM
MuHucTepcTsa Toprosm CLLIA, 06bem 3aKkasos Ha TOBapbl /IUTE/IbHOTO MO/b30BaHWUA B MPOLLINOM MeCALEe BbIPOC Ha 0,4%, NPOTUB OXKMAAAEMOTO CHIKEHMUA Ha 0,5%. Takke BbIPOC 06bem MHBECTULMIN B BU3HeC B

AHBape, T.e. 06bem NOCTaBOK rPakAaHCKNX CPEACTB NPOM3BOACTBA (6€3 yueTa BO3AYLIHbIX CY/A0B) BbIPOC Ha 0,8% MO CPABHEHMIO C NPOLL/BIM MECALLEM, YTO NPUBE/O K Y. 0 IOXOAHOCTU ACKUX
o6nuraupii CLUIA. Takxke cornacHo faHHbiM MuHuctepctea Tpyaa CLUA, B deBpane LueHbl NponsBoguTeNeit BbipoCaU He3HauNTebHO. B 4acTHOCTH, MHAEKC LieH npoussoguTeneit PPl 8 dpespane sbipoc Ha 0,1%. B
rof,0BOM UcUMCNEHUM MHAEKC PPI Bbipoc Ha 1,9%, a 6a308biit HAEKC PPl Ha 2,5%. [loNONHWUTENbHYIO NOAAEPKKY €BPONENCKUM GOHA0BBIM PbIHKaM OKa3anu AaHHble 06 y o6bema npol oro

NPOU3BOACTBA EBPO30HbI. Tak 06bEM NPOMBILIEHHOTO NPOU3BOACTBA EBPO30HbI B peBpane yBenMUMnca Ha 1,4% no cpasHeHMIO CHKkeHnem Ha 0,9% B aHBape v npoTus 1,0%. Tem BpemeHem, GyHT cTepauHr GBP/USD
noackounn 6onee Yem Ha 2%, MOCKONbKY BPUTAHCKUI NapaamMeHT NporoaocoBas 3a oTkas Brexit 6e3 caenku. CieiCTBEHHO, B YETBEPT B NapiamMeHTe COCTOMTCA Elle OZHO ro/I0COBaHUE, KOTOPOE MOXKET 3a/epKaTb
Brexit no KpaitHeit Mepe /10 KOHUA UIOHA 4TOBbI NepenucaTb ycnosua Bbixoga u3 EC. Kpome Toro, T. Mait npegynpexaaer, uto ecav caenka c EC o Brexit He 6yaet opobpeHa B ] spems, To Co omy
KoponeBcTBy NpuAETCA NPUHATL yyacTie B BbiI6Opax 8 EBpONapaameHT, HaMeUYeHHbIX Ha 23-26 Mas, @ BbIXOA, CTpaHbl u3 EC 3aTAHeTCA Ha 6onee ANUTE/IbHBIN CPOK.

Memousur: Bloomberg

Poccuiickunii GoHA0BBIN PbIHOK
Mo uToram BUepaLLIHNX TOProB POCCUIACKMIA GOHAOBbIN PLIHOK 3aKPbINCA POCTOM BC/EZ, 33 POCTOM MMPOBbIX GOHAOBLIX PbIHKOB. /InAepamm PocTa CTanu akuum HoBONMNELKOrO MEeTanNypruieckoro KombuHata
(+2,19%), BTB (+1,94%), Pycruapo (+1,68%), Meuen (+1,53%), Fasnpoma (+1,09%), Marnura (+0,71%), PocHedTn (+0,63%), llykoina (+0,59%), Poctenexkoma (+0,58%) u C6epbaHka (+0,44%). Mo uToram Topros MHAEKC
PTC ysennuunnca Ha 0,49% o 1 189 n. u nugekc MMBB nosbicunca Ha 0,10% Ao 2 471 n. CornacHo GpUHaHCOBOMY OTYETY KpynHeiilero nposaiaepa undposbix yeayr PocTenekoma 3a npoLuibiii rog, BbIpy4Ka KOMNaHum
coctasuna 320 mnpa.py6. 1 Bbipocna Ha 5% no cpaBHeHuio 2017 rofom, a pasmep YUCToi npubbiau coctasun 15 mapa.py6. uy A Ha 7% o « 0 ¢ NpoLwbim rogom. Poctenekom Bnageet 45% Tele2 v no
utoram 2018 roaa unctas npubbinb Tele2 coctaBuna 2,7 mnpa.py6. Mokasatens EBITDA 3a npownbiii rog, 8bipoc Ha 43,2% a0 43,7 mapa.py6., a peHtabenbHocTs EBITDA coctasuna 30,5%. 13 mapta KoHrpecc CLLUA
0406pun 4 3aKOHONPOEKTa NPOTUB Poccum 1 MyTuHa, KOTOPbIE HaNpas/eHbl NPOTUB POCCUIACKMX BNACTEA. JLOKYMEHTbI OMKHbI BbITb HaNpaBNeHbl Ha PaCCMOTPEHe BepxHeil nanaTbl KoHrpecca B CeHar.

Memoynux: Bloomberg

Hedrb

Mo uToram Topros B cpesy HeTAHbIE KOTUPOBKM 3aKPbIIUCH B 3€/IEHOM 30HE Ha GOHE COKPALLLEHUA TOBAPHBIX 3anacoB Tonmsa B CLUA 1 oxugaHuii npogaeHus caenkn OMEK+. B 4aCTHOCTY LieHa N1erkoil amepuKkaHCKok
HedT WTI nosbicunack Ha 2,4% ao 58,26 gonn. CLUA 3a 6app., CTOUMOCTb CEBEPOMOPCKOi HedTH Brent yeenuunnace Ha 1,3% Ao 67,55 gonn. CLIA 3a 6app. CornacHo gaHHbIM MuHaHepro CLUA, Kommepueckue 3anacbl
Cblpoii HepTU B CTPaHe cOKpaTUAUCH Ha 3,86 MaH.6app. No cpasHeHuto 7,07 MaH.6app. AHBapA 1 NPOTUB NPOrHO3a yBeNUYeHUs Ha 2,66 MaH.6app. O6wwue 3anacs! coipoit HedTu B CLUA Ha NpoLwunoii Hegene coctasunm
449,1 mnH.6app., obme 3anacsl 6eH3nHa COKPATUAUCH Ha 4,62 MAH.6app. [LONONHUTENBHO K 3TOMY, M36bITOUHbIE 3anackl HedTH Ha TepMuHane B KylwunHre cHuamamch Ha 1,02 maH.6app. Takke Ha NpoLwNoii Heaene
COKPATMNOChL NPOU3BOACTBO 6eH3MHa Ha 9,7 MH.6app. B CYTKW., NPOM3BOACTBO AUCTUANATOB Ha 4,9 MAH.6app. B CyTKU. Tem BpemeHem UMNOpT cbipoit HedTu B CLUA cHusuaca A0 6,7 MaH.6app. B CYTKK, 4TO Ha 250
ThiC.6app. B CYTKM MeHbLLE Yem Ha NpeaplayLueit Hegene. IKCNOPT HedTU yMeHbLIMACA HA 257 Tbic. 6app. B CYTKMU 40 2,55 MaH.6app. B CyTKU.

Uemounuk: Bloomberg
Baniora
Kypc teHre k gonn. CLUA ykpenunca Ha 0,07% v coctasun 377,82 Tenre/S1.
Kypc poccuiickoro py6asa no oTHowweHuto k gonn. CLUA ykpenunca Ha 0,24% u coctasun 65,46 py6.
Kypc BantoTHol napbl EUR/USD nosbicunca Ha 0,35% u coctasun 1,1325.
Memourux: Bloomberg
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Axkuum MMBB
ROsya.L Komnawnusa 3Hau., TeHre ey U3m. 3a peHb Uena 1M o Lo
g MAH.TeHre mecsay, Hau.roga
BTB 4+ 0,04 2098572 1,94% 0,04 -3,35% 7,36% 48,90
7
W’\W Fasnpom 4+ 153,30 18,55 1,09% 161,29 -4,95% -0,13% 46,79
¢ Tasnpom neft 4 322,50 0,20 -0,20% 341,20 -5,48% -6,98% 24,46
MK HopHukens 4 13850,00 1,37 -3,69% 13 702,00 1,08% 6,22% 44,10
5
Jlykoiin 4+ 5609,00 0,53 0,59% 5419,50 3,50% 12,25% 63,08
. PMK % 166,90 4,48 2,19% 157,64 5,87% 6,02% 74,93
MMK % 44,97 7,53 0,71% 43,25 3,97% 4,47% 67,37
3 Meuen 4+ 74,37 0,82 1,53% 78,00 -4,65% 1,22% 32,38
MeradoH 4 632,20 0,02 -0,28% 650,60 -2,83% -1,17% 32,05
2
PocHedTb 4+ 400,00 2,55 0,63% 410,50 -2,56% -7,51% 46,24
1 Pocrenexom 4+ 72,90 2,82 0,58% 73,02 -0,16% -0,23% 58,47
H I W ‘ | H \ , CyprytHedTeras 4 24,22 29,87 -1,61% 26,70 -9,31% -9,91% 1,71
T I T " N L 0
03.2018 14.06.2018 14.09.2018 14.12.2018 TatHedTh & 729,00 1,15 -0,48% 780,00 -6,54% -1,21% 19,18
PycTuapo % 0,51 576,71 1,68% 0,52 -2,85% 4,67% 47,96
JNiugepbl pocta U nageHua
ASPS! P A Hosatsk 4 1080,00 0,54 -0,74% 1114,20 -3,07% -4,59% 34,65
NLMKg.L 3,0% Cesepcranb 4 1014,00 0,57 -0,74% 1031,40 -1,69% 7,54% 52,71
Ypankanuit 85,00 0,06 0% 86,66 -1,92% 0,64% 55,71
MTL 2,8%
Inter RAO/d 3 3,87 38,69 0,13% 3,87 0,15% -0,30% 48,71
HYDRq.L 2,7% ®CK E3C 4 0,17 514,41 -1,09% 0,17 -0,35% 11,98% 55,79
C6epbaHk, ao 4+ 206,00 28,54 0,44% 214,00 -3,74% 10,57% 47,68
VTena 100
VTERG.L 1,0%
C6epbaHk, an 4+ 179,95 2,42 0,45% 182,55 -1,42% 8,29% 57,62
GAZPq.L 1,4%
MAGNq.L
ROSNg.L
SBNCyq.L
Meno3utapHble pacnucku (USD)
LKOHyq.L 0,01%
Komnanua 3Hau., TeHre @, U3m. 33 aeHb Lexa 1M o Lo RSI*
MAIH.TeHre mecsay Hau.roga
POLYP.L
BTE BaHk 1,18 1,07 1,93% 1,2740 7,76% 6,06% 39,11
Fasnpom 4,63 573 1,44% 4,8600 -4,83% 5,43% 44,79
SIBNg.L
rasnpom NEFT 24,55 0,01 -0,20% 25,8500 -5,03% -1,80% 37,88
SVSTq.L MMC NORIL NICK 21,22 7,26 -2,79% 20,9000 1,53% 13,29% 51,10
Nykoiin 84,76 0,53 0,01% 82,0646 3,28% 17,95% 58,23
Rosya.L NOVOLIPETSK 25,53 0,40 2,99% 24,1400 5,77% 13,98% 65,75
PJSC MAGNL.S/d 8,84 0,02 0,74% 8,5400 3,45% 6,57% 66,89
NVTKq.L
Meuen PAO 2,20 0,11 2,80% 2,2700 -3,08% 11,11% 42,65
TATNKGL PocHedTs 6,07 2,44 0,63% 6,2873 -3,43% -1,53% 55,97
Poctenexkom 6,58 0,03 -0,30% 6,7500 -2,52% 2,96% 45,21
SNGSyq.L CypryTHedTeras 3,64 1,44 -1,14% 4,0296 -9,54% -4,17% 26,23
TaTHedTb 66,31 0,19 -1,10% 71,8121 -7,67% 521% 9,82
NKELyq.L -2,8%
PISC RUS 0,73 0,44 2,68% 0,7480 -2,54% 10,12% 57,14
Hosatak GDR 172,53 0,13 -0,67% 181,0112 -4,68% 0,90% 37,46
: : : : Nonumetan INT 872,20 1,59 -0,18%  848,6000 2,78% 5,39% 42,20
-4,0% -3,0% -2,0% -1,0% 0,0% 1,0% 2,0% 3,0% 4,0% PJSC SEV. REGS 15,51 0,31 -0,22% 15,6600 -0,98% 13,49% 59,39
C6ep6atk RUS 12,65 3,64 0,07% 13,1800 -3,99% 16,13% 50,86
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

[
14.03.2018 14.06.2018

14.09.2018

14.12.2018

2024

2025

2044

2045

AoxoaHocTs, %

0

14.03.2018

CpeaH. LeHa,

14.06.2018

CpeaH. Aox-

~——BPK 2022

14.09.2018

14.12.2018

———KTX 2022

W 3meHerHe cpeaH. loXoAHOCTH

SMHUTEHT
Kasaxcra 2024
Kasaxcran 2025
KasaxcraH 2044
Kasaxcran 2045
BPK 2020
BPK 2022
BPK 2026
KM 2023
KM 2044
KTX 2019
KTX 2022
KTX 2042
®oprebaHk 2022
®oprebaHk 2024
Kaskommepubark 2018
BaHk LieHTprpeauT, 6eccpoyHble
AT® BaHK, 6eccpouHbie
Xanbik BaHk 2021

WcTkomTpanc 2018

* Vi LeHbl U

By KynoHa (cnpoc/npeay.)
14.10.2024 3,88 FXPV 3,433/3,235
21.07.2025 5,13 FXPV 3,689/3,638
14.10.2044 4,88 FXPV 4,586 / 4,537
21.07.2045 6,50 FXPV 4,772 /4,72
03.06.2020 6,50 FXPV 3,771/2,114
10.12.2022 4,13 FXPV 4,03 /3,815
23.03.2026 6,00 FXPV 5,208 /4,871
30.04.2023 4,40 FXPV 4,001/ 3,809
07.11.2044 6,00 FXPV 6,191/6,111
20.06.2019 2,59 FXPV 1,316 /-1,051
20.06.2022 3,64 FXPV 2,254 / 2,092
10.07.2042 6,95 FXPV 5,902 /5,826
30.06.2022 14,00 FXPV 8,798 / 8,462
15.12.2024 11,75 FXPV 8,095 /6,796
21.12.2022 5,50 FXPV 4,578 /0,93
- 8,64 FRFF 10,764 /10,376
- 10,19 FRFF 11,326 / 10,955
28.01.2021 7,25 FXPV 4,602/4,5
22.04.2022 8,00 VRGR 0/0
ABNAOTCA (McTounmk: Thomson Reuters Eikon)

%
102,88
108,29
105,50
127,19
104,25
100,83
106,00
102,01

99,23

100,65

104,56

114,87

115,63

110,75

100,23

84,75

92,25

104,84

92,84

cTb, %

1340,89

3a aeHb
-2,07%
0,00%
-0,88%
-0,42%
6,99%
-1,02%
0,40%
0,00%
0,00%

9,09%

-0,46%

0,52%

-0,04%

-0,14%

25,00%

0,00%

1,68%

0,00%

0,00%

3a mecay

-3,78%
-3,44%
-1,10%
-1,88%
-17,56%
-5,13%
-0,99%
-4,44%
-3,35%
1100,00%
-15,89%
-3,02%
-1,38%
-1,08%
-51,18%
-1,07%
44,40%
-2,38%

0,00%

C Hay. roga
-11,26%
-9,88%
-7,58%
-8,04%
-9,63%
-20,82%
-0,80%
-16,95%
-6,91%

-55,56%

-21,94%

-11,21%

6,77%

0,27%

-53,92%

-2,12%

90,87%

-6,03%

0,00%
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0 T
13.03.2018 13.06.2018

Aata

SMUTEHT noraweHna
PO 29.04.2020
PO 16.09.2020
Po 04.04.2022
PO 16.09.2023
PO 31.03.2030
P 04.04.2042
PO 16.09.2043
RZD CAPITAL PLC 20.05.2021
RZD CAPITAL PLC 05.04.2022
VEB FINANCE PLC 09.07.2020
VEB FINANCE PLC 21.02.2023
a3 Kanutan PUT 23.04.2019
a3 Kanutan 19.07.2022
a3 Kanutan 06.02.2028
a3 Kanuran PUT 28.04.2034
a3 Kanutan 16.08.2037
Nykoiin 24.04.2023
Hosatak 13.12.2022
PocHedTb 06.03.2022
GPN CAPITAL SA| 19.09.2022
Anbda BaHk 28.04.2021
GPB EUROBOND FINANCE PLC18 -
STSBC 29.10.2022
STSBC 23.05.2023
STTVB 17.10.2022
BTB Bank 22 -
SIINF 17.05.2019
BDLLT 30.05.2023
VON 01.03.2022
VON 13.02.2023
EVRE 22.04.2020
POLYUS PAO 29.04.2020
STEEL CAPITAL SA 17.10.2022
*Y LeHb! 1 ABnAOTCA

13.09.2018

13.12.2018

By, Kyroka
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV
7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
9,84 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV

(McTounmk: Thomson Reuters Eikon)

[AoxoaHocTb, %

(cnpoc/npean.)
3,186 /2,917
0,154 / -0,093
3,606 /3,459
3,934 /3,767
3,759/3,38
5,04 /4,981
5,07 /5,007
1,011/0,77
4,499 /4,292
5,438 / 4,851
2,875/ 2,775
4,151/2,327
4,381/4,125
5,235 /5,093
5,934 /5,807
5935/5,81

4,406 /4,29
4,516 /4,297
4,782/ 4,65
4,631/4,424
4,918/ 4,437
9,558 /4,106
4,968 / 4,486
5,012/4,747
6,325/6,148
9,462/9,349
5,363/2,519
5,036/4,837
4,086 /3,719
5,126 /4,547
3,932/3,521
4,556 /4,1
4,547 / 4,399

4,5

15

05

[

13.03.2018

102,13
105,42
102,78
104,20
111,25
108,35
111,70
105,34
103,69
102,20
104,44
100,62
102,15

98,49
127,35
115,81

100,80
100,05

98,58

99,51
106,13
100,32
101,31
101,38
102,26
100,27
100,50
100,23
109,98
103,93
102,97
101,40
104,68

13.06.2018

3,05
0,03
3,53
3,85
3,57
5,01
5,04
0,89
4,40
5,14

—P® —PO

13.09.2018

13.12.2018

—P0

W3meHeHue cpeaH. loxoaHoCTH

3a AieHb

-0,65%

-25,00%
2,02%
2,39%
1,71%
0,20%
0,60%
1,14%
0,00%
2,80%
0,71%

31,71%
-0,70%
0,00%
0,51%
0,51%

0,46%
1,38%
0,00%
0,22%
-1,27%
7,58%
-0,84%
-1,61%
0,32%
2,51%
-9,63%
-0,40%
0,00%
0,83%
0,27%
0,00%
0,22%

3a mecau,
0,00%
-400,00%
-3,02%
5,17%
-3,51%
-2,34%
-1,95%
-23,28%
-3,30%
3,01%
4,04%
-5,54%
-1,85%
-2,09%
-0,34%
0,17%

-3,55%
-6,17%
2,07%
-2,58%
-2,30%
-10,86%
6,52%
-5,79%
-1,89%
-1,57%
-18,09%
-1,59%
5,57%
1,68%
-19,44%
-8,46%
-4,28%

C Hau. roga
-16,21%
-90,91%
-10,86%
-10,88%
-15,20%

7,39%
-7,35%
-38,19%
9,47%
-2,10%
-12,11%
-29,26%
-6,18%
-7,03%
-5,78%
-5,02%

-8,61%
-6,96%
6,53%
-6,98%
-4,88%
-24,50%
-17,16%
-16,01%
-10,22%
-16,21%
-26,49%
-10,34%
-9,30%
-1,83%
23,72%
5,87%
-13,04%
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Centras
SECURITIES
AuvHamuKka GOHAOBbLIX UHAEKCOB DoHAOBbIE MHAEKCHI
2900 2400
Mnpexc 3naueHne M3m.3ageHb  Lewa1M  Msm.3a mecAaudsm. c Hau.rogi  52W MIN  52W MAX
2800
2350 DJIA 25702,89 0,58% 25053 3% 10% 21792 26828
2700
S&P 500 2810,92 0,7% 2710 4% 12% 2351 2931
2600 2300
NASDAQ 7643,41 0,7% 7308 5% 15% 6193 8110
2500
FTSE 100 7159,19 0,1% 7129 0% 6% 6585 7877
2400 2250
CAC 40 5 306,38 0,7% 5014 6% 12% 4599 5640
2300
2200 DAX 11572,41 0,4% 11015 5% 10% 10382 13170
2200
PTC 1189,14 0,49% 1201 -1% 12% 1043 1270
2100 2150 MOEX 2470,61 0,10% 2510 2% 4% 2091 2547
04.12.2018 06.01.2019 08.02.2019 13.03.2019
Hang Seng 28 807,45 -0,4% 28144 2% 11% 24586 31550
——S&P500 ——KASE
KASE 2373,95 0,1% 2319 2% 3% 2151 2533
70 Nikkei 225 21290,24 -1,0% 20333 5% 6% 19 156 24271
. Shanghai Comp. 3026,95 -1,1% 2654 14% 21% 2464 3291
ASX 200 6161,20 -0,22% 6061 2% 9% 5468 6352
60
KOSPI 2148,41 -0,4% 2181 -1% 5% 1994 2515
s S&P SENSEX 37752,17 0,6% 36395 4% 5% 32597 38897
50
ToBapHO-CbIpbeBbIE PbIHKK
45
Cbipbe TeHre M3m. 3a geHb Lena 1M U3m. 33 mecauiam. 52W MIN 52W MAX
% Brent (6app) 67,55 1,3% 62 10% 26% 50 86
04.12.2018 06.01.2019 08.02.2019 13.03.20 WTI (6app) 58,26 24% 52 1% 28% 4 76
Brent (6app) 300070 (Tp.yHLY) 1307,50 0,9% 1307 0% 2% 1176 1357
1390 Cepe6po(Tp.yHu) 15,38 0,3% 16 -2% 0% 14 17
1340 NAT GAS MAY18/d 2,82 1,3% 3 7% -4% 3 5
HG COPPER APR8/d 2,93 0,2% 3 5% 2% 3 3
1290
YpaH (¢1) 27,65 -0,9% 29 -4% 3% 20 29
1240
MnatuHa(Tp.yHu) 837,50 0,0% 782 7% 6% 763 959
1190 WHEAT SRW MAY8/d 440,25 1,3% 518 -15% -13% 422 575
1140 ICE SUG11 MAY8/d 12,36 0,2% 13 2% 3% 10 14
04.12.2018 06.01.2019 08.02.2019 13.03.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3uau., Tenre M3m.3agedb  Llewa 1M W3m. 3a mecaudsm. ¢ Hau.rogi  52WMIN  52W MAX
US 1M T-BILL 2,43 -0,21% 2,43 -0,16% -0,25% 1,60 2,45
1-nethue 2,52 -0,20% 2,55 -1,02% -3,15% 2,02 2,74
2-nethne 2,45 0,00% 2,49 -1,49% -1,80% 2,25 2,97
5-nethue 2,41 0,00% 2,48 -2,46% -3,86% 2,37 3,09
10-nethue 2,61 0,19% 2,66 -1,92% -3,01% 2,55 3,23
30-netHme 3,01 0,67% 3,00 0,37% -0,36% 2,90 3,45
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SECURITIES
[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
390 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
380
370 UsD/KzT 377,82 -0,07% 375,07 0,73% -1,63% 318,66 384,07
360 EUR/KZT 426,71 0,30% 422,89 0,90% -2,64% 380,49 44158
350
300 GBP/KZT 497,15 0,79% 482,24 3,09% 2,10% 435,09 501,42
330 USD/RUB 65,46 -0,24% 65,79 -0,50% -6,06% 56,86 70,52
320
310 EUR/USD 1,1325 0,35% 1,13 0,44% -1,26% 1,12 1,24
300
04.12.2018 06.01.2019 08.02.2019 13.03.20 GBP/USD 1,3337 2,02% 1,28 3,80% 4,55% 1,25 1,43
ker= USD/IPY 111,15 -0,18% 11036 0,72% 1,45% 10472 114,53
» USD/CNY 6,71 -0,01% 6,79 -1,24% -2,46% 6,27 6,97
70 M USD/CAD 1,33 -0,36% 1,33 0,00% -2,44% 1,25 1,36
65 AUD/USD 0,71 0,18% 0,71 0,48% 0,62% 0,70 0,79
60
PbiHkn CDS
55
CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 737,60 0,00% 636,95 15,80% 7,12% 256,21 834,52
04.12.2018 06.01.2019 08.02.2019 13.03.201
UsD/RUB Poccus 123,64 0,00% 137,90 -10,34% -19,00% 105,63 179,26
116 Typuwa 318,87 0,00% 317,78 0,34% -11,13% 171,21 582,02
115 Tepmanma 12,10 0,00% 12,94 -6,49% -12,70% 9,90 14,26
114 Tpeunsn 362,93 0,00% 415,19 -12,59% -20,50% 315,32 463,25
113 Mcnanus 61,19 0,00% 77,23 -20,77% -24,06% 36,31 91,29
112 Y Mpnanpus 36,92 0,00% 40,39 -8,59% -12,66% 22,92 43,85
1,11 Utanus 194,72 0,00% 227,42 -14,38% -5,39% 84,88 284,02
11 Kurait 47,71 0,00% 56,61 -15,72% -29,32% 46,64 74,47
04.12.2018 06.01.2019 08.02.2019 13.03.20 ®panuma 29,94 0,00% 35,78 -16,32% -19,97% 16,35 39,77
——EUR/USD
JAunHamuka CDS
940 200 16
840 180 14
160
740 12
610 140
120 0
540
100 8
440
80 6
340 o
4
240 40
2
140 2
40 0 0
04.12.2018 06.01.2019 08.02.2019 13.03.20 04.12.2018 06.01.2019 13,0320 04122018 06.01.2019 08.02.2019 13.03.20
———ApreHTuHa ——Poceus ——Tepmanua
45 100 300
90
a0 0 250
35
30 70 200
60
25
50 150
20 40
15 20 100
10
20 .
5 10
0 0 0
04.12.2018 06.01.2019 08.02.2019 13.03.20 04.12.2018 06.01.2019 13.03.20 04.12.2018 06.01.2019 08.02.2019 13.03.20
e DPAHLMA ——Wcnanuna = WTanua
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i p ¢$OHAOBDBIX
2650 2800 2700
2550 2600 - [ 2600
2500
2450 2400 |
2400
2350 L 2200
I 2300
2250 L 2000
b 2200
2150 - L 1800
- 2100
2050 L 1600
2000
1950 1400 | 1900
1850 1200 | 1800
1750 1000 | L 1700
13.03.2018 13.06.2018 13.09.2018 13.12.2018 13.03.2¢ 13.03.2018 13.06.2018 13.09.2018 13.12.2018 13.03.2019
= VOLUME ——MOEX ——SMAS0 ——SMA 200 mVOLUME ——KASE ——SMAS50 ——SMA 200
29000 3000
2900
27000
2800
25000 2700
2600
23000 -
2500
21000 |
2400
19000 2300
2200
17000
2100
e LT TR T 2000
13.03.2018 13.06.2018 13.09.2018 13.12.2018 13.03.2 13.03.2018 13.06.2018 13.09.2018 13.12.2018 13.03.2
m=VOLUME ——DJIA ——SMAS0 ——SMA 200 = VOLUME ——S&P500 ——SMA50 ——SMA 200
8000 14000
7800 r 13000
7600 8
12000
7400 ] =T X
N 11000
7200
U L
7000 L 10000
6800 9000
6600
8000
6400 s
7000
6200 s ‘H
6000 | | ‘ 6000 - -
13.03.2018 13.06.2018 13.09.2018 13.12.2018 13.03.2¢ 13.03.2018 13.06.2018 13.09.2018 13.12.2018 13.03.20
BN VOLUME ——FTSE100 ———SMAS0 ~———SMA 200 mmmVOLUME ——DAX ——SMAS0 ——SMA200
3400 25000
3350 F
23000
3300 r
21000 | |f
3250
3200 19000
3150 17000
3100 i
15000
3050
A BRLLALLRS s -
3000 A N |
13.03.2018 13.06.2018 13.09.2018 13.12.2018 13.03.20
13.03.2018 13.06.2018 13.09.2018 13.12.2018 13.03.2¢
mVOLUME ——Nikkei225 ——SMAS0 ——SMA 200
= OLUME hanghai Comp. MA 50 MA 200
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A LieH Ha cbipbe
3000000 100 900000 1400
90 800000
2500000 1350
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2000000 600000
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o 400000 1200
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1100
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i Price. ——Volume ——Brent (6app) i Price ——Volume  =——30/107T0 (Tp.yHU)
3000000 90 300000 20
80 18
2500000 ’/\f",v“'\—\ 250000
70 16
2000000 60 200000 1
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50
1500000 150000 10
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Il | | 008D
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14.03.2018 14.06.2018 14.09.2018 14.12.2018 14.03.2018 14.06.2018 14.09.2018 14.12.2018
o Price. ——Volume ——WTI (6app) s Price. ———Volume ——Cepe6po(Tp.yHu)
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1600000 4,5
300000 3
1400000 4
35 250000 25
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1000000 3 200000 2
25
800000 , 150000 15
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15 100000 1
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14.03.2018 14.06.2018 14.09.2018 14.12.2018 14.03.2018 14.06.2018 14.09.2018 14.12.2018
s Price ——Volume  ——NAT GAS MAY18/d s Price. ——Volume ——HG COPPER APR8/d
600000 700 1200000 16
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400000 800000
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 3144 Mokynate 04.10.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 663 Mokynatb 04.10.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 16.11.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpoaasatb 22.10.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 22.10.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akuun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 114,9 [llepskatb 16.10.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 12,5 [Nepsatb 16.10.2018

MoscHeHua K Tabamuam

B Tabnuuax Ha cTp. 1 1 2 yKasaH o6bem Topros 8 , B KOTOPOM aKumu, Ha rpadmKax yKasblisaetca
06bem Topros B Komyectse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin Bbilue CPeAHero 3HaueHuA Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBOMLI I YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbinn B 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (D) NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaHa. 3HayeHue Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbiwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4YecKuit lenaptrameHt
LOunpekrtop Aupekrop
BabaHasapos [lamup MapxaH MenaHuy
dbabanazarov@centras.kz mibrayeva@centras.kz
Beaywmii cneyuanuct Beaywumii cneymanuct AHanUTUK
MaHap ApwbiH6ex HymarxaHos EnxaH Cokonosa AHHa
ZArshynbek@centras.kz YZhumazhanov@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢
Buneukan CeetnaHa
SBiletskaya@centras.kz
Beaywmii cneyuanuct Beaywwmii cneymanuct Cneuuanucr 2 Kateropum
Snbmupa Otapbekosa Axapa AntaH Axactacua Yepesko
eotarbekova@centras.kz aaltan@centras.kz acherevko@centras.kz

Toprosbix O

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Cneymnanucr 2 Kateropum Tenbrysues Aipoc
bewuc fayner ATelguziyev@centras.kz

dbeis@centras.kz

Hacroswwmit matepuan 6bin NOAroTOBAEH aHanUTUYecknm otaenom AO "Centras Securities". Hactoswas HOCMT UCl i xap: p 1 He ABnAeTcA NpeanoxkeHnem AO "Centras Securities" KynuTb, NpoaaTb MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-1m6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A cebinka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO 1 COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOHHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMKHbIE NOTEPM KMEHTA B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/CTaB/IeHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOYMUTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCUT OT COIEPYKAHMA AHANNUTUYECKIMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA 1aBAaeMbIX MW PEKOMEHAaLMiA. HacTonwan MHdopMauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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