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AKumm gHa Axuun KASE
KzTO WU3m. 3a peHb Ha 1M CETLED LENG RSI*
mecay Hau.roga
1600
Kaz Minerals Plc 4+ 289999 7,07 2,1% 2899,00 0,03% 14,62% 76,39
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Xanbik bark 3 108,44 18,04 -0,04% 105,18 3,10% 8,00% 55,13
1200
1000 KasaxTenekom, a0 € 2372000 11,76 02% 2600100 -8,77% -29,19% 13,85
KasaxTenexom, an 12 800,00 0,05 0%  12669,00 1,03% 0,00% 57,55
800
600 Bakk LienTpKpeanT +* 237,37 2,20 1,0% 235,00 1,01% 1,35% 44,65
400 Keell & 1960,00 1,06 -1,0% 1960,00 0,00% 5,95% 54,60
200 KasTpaHcOin 4 105501 8,09 0004%  1211,00 -12,88% -21,39% 24,40
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KEFOK 4 1603,00 5,82 0,2% 1624,51 -1,32% 0,15% 45,70
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DenosutapHble pacnucku (USD)
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- 1200
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M/IH.TEeHre mecay Hau.roga
1000 Xanbik BaHk * 11,60 0,15 0,87% 11,10 4,50% 12,09% 50,00
Keell 4,80 0,02 0% 4,99 -3,81% 1,05% 46,67
- 800
- 600
N LT N\ J
W w ey N WJ Akumn (GBP)
400
O6vem, Vam. Usm.
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‘H HH ‘ ‘ m H H Kaz Minerals Plc + 568,40 448,86 0,40% 562,18 1,11% 6,84% 72,52
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KACE
Nupepsbl pocta M nageHusa o o o
AP P A KasaxcraHckuit poHa0BbIN MHAeKe KASE no utoram Yetsepra 3akpbiica B 3e/1eHOM 30He.
] Tak, 3HaueHune nHaekca KASE Bbipocno Ha 0,22% f0 2 220,08 n. O6bem caenok ¢
GBKZMS.KZ _ 2,1% AKLMAMM, BKHOYEHHBIMU B NPEACTaBUTEbCKUIA CMUCOK MHAeKca KASE, B yeTBepr BbIpoC
OTHOCUTE/IbHO NPEebIAYLLEro TOProBoro AHA B 1,3 pasa u coctasun 54,0 maH. Texre (140,5 Toic.
ponn. CLWA).
CCBN.KZ - 1,0% Jinaepamu pocTa CTanu akumm megegobbisatoweit Komnanum Kaz Minerals (+2,1% o 2 900
TeHre), akuuu barka LleHTpKpeauT (+1,0% A0 237 TeHre), akummu TeIeKOMMYHUKALMOHHOM
KomnaHuu Kasaxtesekom (+0,2% A0 23 720 TeHre) v akumm HedTETPAHCMIOPTHOM KOMMaHWUKN
KZTK.KZ 0,2% KastpaHcoiin (+0,04% fo 1 055 TeHre). CHUKeHMe NPoAEMOHCTPMPOBanyM akumuu HapoaHoro baHka
KasaxcraHa (-0,04% £o0 108 TeHre), akLum 3/1eKTpO3HEpreTMieckoi komnaHum KEFTOK
(-0,2% #o 1 603 TeHre) u akuum cotosoro onepatopa Keell (-1,0% ao 1 960 TeHre).
KZTO.KZ 0,004%
KZTK_p.KZ 0%
HSBK.KZ -0,04% |
KEGC.KZ -0,2% l
e o -
-1,5% -1,0% -0,5% 0,0% 0,5% 1,0% 1,5% 2,0% 2,5%

AO “Centpac Cekbloputns” e Anmatbi, 050008, yn. Manaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz



MoHuTop PbiHKa
14 viioHn 2019 .

Centras
SECURITIES

Hosoctu Kasaxcrana

noar r Tb HedTb B Benopy nocne ¢ Poccueii ee TpaHauTa...

KasaxcraH rotos noctasnatb He¢Tb 8 Benapyck, 3T0T BONPOC 06Cy/AaNCA HEAABHO Ha YPOBHE NPAaBUTENLCTB ABYX CTPAH, COOBLYMA KypPHANNCTaM B YeTBepr Nocon KasaxcraHa 8 MuHcke EpmyxameT EpTbic6aes. O6 atom
coobuaet rocareHTcTBo benTa. "Mbl roToBbl NocTaBUTh HedTb Ha HM3 Benapycu"”, - 3aasun EpTbicbaes, 0TMETUB, YTO B XOA€ BCTPEUM 3 MIOHA Npembep-MUHUCTPa KasaxcTaHa Ackapa MamMuHa, MUHUCTPa SHEPreTUKku
KanaTta bosymbaesa, nepsoro suue-npembepa benopyccumn Anekcanapa TypunHa "uenbiii eHb (oHy - U®) nocsaTMAM BoNpocam NocTaBok". Mpu 3TOM AMNAOMAT HaNOMHUA O HEOBXOAMMOCTH COTNAacoBaTh BOMPOC
TpaH3uTa ¢ Poccueit. B mae npesugeHT Benopyccum AnekcaHap JlykatieHKo Ha BcTpeve ¢ EpTbic6aeBbiM Npeasioxkna akTMBU3NPOBaTL NeperoBopbl O NOCTaBKax KasaxCTaHcKoi HepTu. EpTeicGaes Toraa coobuwmn, 4to
KasaxcraH rotos noctasnate He¢Tb B Benopyccuio, Ho HEOBXOAUMO COTNAacoBaTh C Poccueil BONPOC TpaH3uTa.

Hemouruk: Mnmepdare
KasaxcraH cokpatun ao6bluy HedTy B sAHBape-mae Ha 2,9%.
B KasaxcraHe B AHBape-mae 2019 roga Ao6biTo 31 MAH 237 TbiC. TOHH CbIpoi HedTU U 5 MAH 263,4 TbIC. TOHH Fra30KOH/EHCATa, YTO COOTBETCTBEHHO Ha 2,9% U Ha 4,3% MeHbLue B CPaBHEHWUU C AHBapem-maem 2018
roAa, coobuiMn CTaTKOMUTET MUHIKOHOMMKM. B OTYETHOM Nepuoae B pecnybnke 6bi10 A06bITO 9,748 MAP/A KYEOMETPOB MPUPOAHOTO rasa B razao06pasHOM COCTOAHUM (MeHblue Ha 3,5%). [lo6bita HedpTAHOTO
MOMYTHOrO rasa B OTYETHOM nepuoae coctasuna 13,391 mapa KybomeTpos (meHblue Ha 2,8%).

Hemounuk: Mnmepdarc

n canbao i Toprosnun B Pt Pt y Ha 5,2%...

MonoskuTensbHoOe canbao BHewWwHeToprosoro 6anaHca KasaxcraHa 8 aHape-anpene 2019 roga coctasuno $8,342 mapa, 4To Ha 5,2% Bbiwwe yposHA aHBapsa-anpens 2018 roaa, coobuimn cTaTKOMUTET. BHeWHeToprosbIi
obopoT pecnybvku B aHBape-anpene 2019 roga no cpasHeHuio ¢ AHBapem-anpesem 2018 roaa cHusunca Ha 0,1%, Ao $28,6 mapa. B Tom uncne skcnopt coctasun $18,5 mapg, (Ha 1,2% meHbuwe), umnopt - $10,159
mMApa (Ha 2% 6onblue). SKcnopT co ctpaHamm EASC coctasun B oT4eTHOM nepuoge $1,865 mnpa (Ha 3,8% MeHblue), uMnopT - $4,26 mnpga (Ha 1,9% 6onblue). OCHOBHbLIMM NOKYNaTeAAMM Ka3axCTaHCKOM NPOAYKLMM B
OT4YETHOM nepuoge ABnAnuUC, UTanusa - 16,1% ot Bcero akcnopTa pecnybaunku, Kutai - 14,4%, Poccusa - 19%. OcHOBHbIMM MMNOpTepamu KasaxcTaHa B 0THETHOM nepuoae 6binu PymbiHua - 39,5%, Kutaii - 16,3%, CLUA -
4,4%.

Memounuk: Mnmepdarc

Komnanum FMK npocar p peTb pUdoB Ans yronbHbix TIL, B 06MEH Ha OYMCTHBIE COOPYIKEHMUSA. ..
Accoupauma ropHoA06bIBaIOLMX U FOPHO-METaNNyPruieckux npeanpuaTit (ATMI) npeanaraeT paccMoTpeTh B HOBOM KOIOrMYECKOM KOAEKCe SKOHOMMUECKNE IbroTbl AN YrobHbIX T3, NPy yCN0BUM YCTaHOBKM
OUMCTHbIX TEXHONOTMM, COOBLMA rNaBa 06beanHeHNA Hukonal Pagoctosel. "Mbl JOMKHBI 33lyMaTbCs, HAaCKO/IbKO SKOHOMUYECKM MPaBUbHO Aafibllie Pa3BUBATb 3e/1eHbIE TEXHONOTMM. Hy)KHO UCMONb30BaTL
NoTeHLMaN TeNAOBbIX CTaHLMIA. MOXeT 6biTb, 3a CHET MOBLILIEHMA LieHbl Ha 91EKTPOIHEPTMIO Ha 5-7 TeHre - 310 ByzeT 15 TeHre 3a KMOBATT-Yac - BHEAPUTL A3, 0POTrOCTOALLME, HO OYUCTHbIE COOPYXKEHMA, U B TOPOAAX
04MCTUTL BO3AYX", - CKasan PafocToBel| Ha NepBOM GOpyMe YroNIbHON NPOMBILINEHHOCTH B B Hyp-CyaTaHe B YeTBepr. "Tem cambiM Mbl CMOKEM PELUIUTb LieAbiil pAz 3a4auy. Mpu Tex )e MOLHOCTAX, He CO3/aBan U He
TPATA AeHbIM Ha HOBbIE, C/1eN1aTh KauecTBEHHbI NPOPLIB B 9KONOTMM. TOT BOMPOC Mbl TOXE NPOCMM 06CYAUTL C NO3ULMM Peann3aLm IKONOTMYECKOro KoaeKca", - 06aBun OH.B pesosiounm K Gopymy, NOANMCaHHOM
ATMI, Npodcoto30M PaBOTHUKOB Yro/IbHOM MPOMBILIAEHHOCTU U FOPHO-METaNNYPTUIECKUM Npodcotosom "KasnpodmeTann” oTmedaetcs 0 HEOBXOAMMOCTM CO3AaHNUA SKOHOMUUYECKMX CTUMY/IOB B BUAE OCBOBOKAEHNA
OT NN1aTbl 33 SMMCCUM W HAIOTOBBIX 1LFOT ANA YrONbHBIX T3LI, OCYILECTBAAIOUIMX NEPEXO/, Ha HauNyYLLNe JOCTYNHbIE TEXHONOTUM.

Hemouruk: Mrmepdare
KTX ¢ uiona nosbicut Tapud Ha IOKOMOTUBHYIO TATY Ha 12%...
Hauwo LOPOXKHaA KOl "KasaxcTaH Temup xonbl" (KTX) HamepeHa ¢ 1 nions 2019 roga yBeamuunts Tapud Ha yeayru NOKOMOTUBHOM Tarv Ha 12%, coobLumn nepebii 3amectutens npeacesatens
npas/ieHnA KoMNaHuM KaHat AnbmarambeTos. "Ha nosbileHne 0KOTAMM 6bI10 NOANMCAHO 1 rOTOBO 6bIN0 BCTYNMUTL C 1 anpens, HO NO M3BECTHLIM NPUYMHAM BbIIO NEPeHECeHO Ha MI0/b. TO eCTb Mbl OXMAAEM, YTO
Hally 3as1BKY Ha NoBblLeHNe Ha 12% ¢ 1 MioNA Ha IOKOTATY BCe-TakM y0BNETBOPAT. ECTb Ha 3T0 06beKTMBHbIE NPUINHBI", - Ckazan AbmarambeTos Ha NepBom GOopyMe Yro/IbHOM NPOMBILLSIEHHOCTH B YeTBepr 8 Hyp-
CyntaHe. B cBOIO 04epe/b r1aBa accoLmaLym ropHOA06LIBAIOLLMX U TOPHO-METANNYPrUYecKUX NPeAnpUATAiA Hukonait PaaocTosel, npejiaraeT nepeHecTi noBbileH1e Tapuda Ha Hayano 2020 roaa. "Mbil xoTenu
CKa3aTb, MOXET BbITb MOCMOTPETH MPUHLMM "€ANHOI KAacChl", KOTOPbIN AOMKEH NPUMEHATLCA B HALIKOMMAHWAX, U UCMONB30BATHL AOXOAb! OT TPAH3MTa, YTO6bI He MOAHUMATL Ceilyac B cepeauHe roaa Tapudbl Ha
NIOKOMOTMBHYIO TAry. Ec/m noaHMMaTh, To ¢ 1 AHBapA (2020 roaa — Md-K), 4To6bl Mbl BCe NOHMMANY KaKue LieHbl BYAyT Ha Creayiowmii rog, v He 6bi10 MybTUNINKATUBHOTO 3ddeKTa, KOTOPbLIN MOMKET CKa3aTbeA Ha
KOHEUHOIA LieHe B PO3HULIE Y3Ke 3TOI 0CeHbio", - NoAcHUA PagocToBeL, BbICTynas Ha ToM ke dopyme. Kak coobuianock, B despane Tekywero roaa AO "KTX-Tpy3osbie nepesosku" (gouepHss komnaHusa KTXK)
06paTMOCh B aPEC aHTUMHOMONBHOTO KOMUTETA C YBEAOM/EHUEM O NOBbIWEHNM C 1 anpens 2019 rofa LEeH Ha yCayri no NepeBo3Ke rPy30B KeNe3HOA0POKHBIM TPAHCNIOPTOM, B YaCTH COCTABAAIOLLEN IOKOMOTUBHO
AU Ha 7,7%. B anpene aHTUMHOMObHbIN KOMUTET oTkaszan AO "KTK-Ipy3oBble nepesosku' B NOBbILIEHUM Tapuda Ha yCayru No rpy3onepesoske. KomnaHna NaHMpoBana NoyyeHHbIe CPE/CTBa OT NOBbIEHNA
Tapudos 8 2019 rofly HaNpaBMTb Ha PEANU3ALNIO UHBECTULIMOHHBIX NPOEKTOB M PAClUMPEHMe NPONU3BOACTBEHHbIX MOLLHOCTE!A. B KauecTBe $pakTOpOB, ONPeAEaAIoLLMX POCT CTOUMOCTU YCAYT Ha
rpy30nepeBo3Ky, Ha3blBaNCh POCT PACXOA0B Ha AU3e/IbHOE TOM/IMBO, POCT PACXOA0B MO CEPBMCHOMY OBC/YKMBAHMIO IOKOMOTUBOB, POCT PAcX0/A08 Mo 3apaboTHOI NnaTe. "KasaxcTaH Temmp *obl'" - TPAHCMOPTHO-
JIOTUCTUYECKaRA KOMNAHMS, BXOAUT B COCTaB rocdOH/Aa HaLMOHaNbHOTO 6narococtonHms "Campyk-KasbiHa". Mog ynpasaeHnem KOMNaHuM HaxoAATCA )eNe3HOA0POKHas, MOPCKan NopToBan M asponopTosas
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Memounux: Mimepaxc
"BacnaHa" pasmectun Ha KASE o6auraumm Ha 3 mapg, TeHre...
AO "Mnoteuynasn opraHusauma "bacnaHa" pasamectuno Ha KASE ob6aurauumn o6bemom 3 mnpg, TeHre, coobmna 6upika B yetsepr. COrnacHo coobLueHmnto, Ha TOPru NocTynuao 6 3aABOK OT 4 y4aCTHUKOB. Y/10BNETBOPEHO 4
3asBKM Ha CyMmMy 3 MApA TeHre. CpeAHeB3BelLeHHan A0X0AHOCTb cocTasuna 9,2785% rogosbix. B o6lwem o6beme akTUBHBIX 3aBOK Ha A0/1t0 6aHKOB BTOPOro ypoBHs (BBY) npuwnock 60%, Ha AOAK0 APYrvX
WHCTUTYLMOHANbHBIX UHBECTOPOB — 40%. HOMMHaNbHAA CTOMMOCTb 06AMraLumii - 1 Tbic. TeHre. CpoK 0 noraiweHua — 292 axA. Bcero-3 maH ob6aurauuii. Nepebiit npeanaeHT Kasaxcrana HypcynTtan Hasap6aes 8 2018
rofly B UMC/e APYIUX COUMANbHBIX MHULMATMB NPEAI0KMA HOBYIO MPOrPaMMYy NIbTOTHOM MNoTekm "7-20-25". OnepaTopom NPOrpammsl ABNAETCA AOUEPHAA OpraHusaumMa HaumoHanbHoro 6aHka KasaxcraHa- AO
"UnoteyHas opraHusauuma "bacnaHa".

Memounux: Mimeparc
Tengri Bank B 2018 roay yBeaimuun aktusbl Ha 4,1%, COKpaTMA YKCTyto Npubbinb B 4,9 pasa...
Tengri Bank 8 2018 rogy ysennuunn aktmebl Ha 4,1%, Ao 127,837 mnpA, TeHre, ykasaHo B pUHAHCOBOI OTYETHOCTM BaHKa no MCPO. O6nasaTenbcta baHka 3a 2018 rog ysennumnnuce Ha 7,5% - fo 106,835 mnpa,
TeHre, COB6CTBEHHbINM KanuTan cokpatunca Ha 10,3%, Ao 20,995 mapa Tewre. [leno3uTHbIi nopTdens cokpatunack Ha 1,7%, A0 82,456 MApA, TeHre, KpeauTHbIN nopTdens Bbipoc Ha 13,2%, A0 98,065 mappa, TeHre. Yuctan
npubbinb 8 2018 rogy no cpasHeHwuio ¢ 2017 rogom cokpaTtunacs B 4,9 pasa u coctasuna 1,114 mapg, TeHre. YUCTbIi NPOLIEHTHBI A0XOA 33 OTYETHBIN NeproA yBennuunca Ha 5,8% v coctasun 4,471 mapg, TeHre.
OnepauyoHHble J0X0AbI BbIPOCAU Ha 35%, A0 7,738 mapa TeHre. KpynHeiwnm akumoHepom Tengri Bank asnsetca uHauniickuin Punjab National Bank (41,64%). Mo gaHHbiM HaubaHka KasaxctaHa, Tengri Bank no utoram
| kBapTana 2019 roga 3aHan 20-e MeCTo cpeaun 28 KasaxcTaHCKuUX 6aHKOB N0 pasmepy aKTUBOB.

Memounux: Mimepdarc
Mwuposbie $pOHAOBbIE PbIHKM
Mo uToram Toproe B YeTBepr amep1KaHcKk1e U eBponeiickie GoHAO0BbIE PbIHKW 3aKPbIIMCH B 3€/1€HOM 30He Ha OKMAAHMAX CKOPOTO CHMXKEHMUA NPOLEHTHbIX cTaBok ®PC CLUA. B yacTHOCTH, MHAekc Dow Jones
ysennuunca Ha 0,4% Ao 26 107 n., uHaekc S&P 500 - Ha 0,4% Ao 2 892 n., uiaekc NASDAQ - Ha 0,6 ao 7 837 n., 6putaHckuii uHaekc FTSE 100 - Ha 0,01% a0 7 369 n., dpaHuysckuii uhaekc CAC-40 - Ha 0,01% ao 5 376
., HemeUKuit nHaeke DAX - Ha 0,34% po 12 169 n. CornacHo cTataaHHbiM MuHTpya CLUA, 4ncno neperyHbIX 3aABOK Ha NonyyeHne nocobuii no 6espabotuue 8 CLUA BbIPOCNO A0 222 ThiC. 3aAABOK, YTO JONOHAET PAA,
APryMEHTOB 33 CMATYEHNE AEHEKHO-KPeANTHOM NONNTUKK GuHperynaTopom. Bao6asok ynana Aox0AHOCTb 10-N1eTHUX KasHaueldckux 06auraumii 4o 2,08%. B ycnoBuaX ycuneHna TOprosoii HanpsxeHHocT mexay CLLIA
1 KuTaem, Takke BO3HUKILEN reononuTuieckmx npobaem Ha BanmkHem BocToke BkAtouas cnabyto MHGAALMIO MHBECTOPbI OXXMAAIOT NOAAEPHKKY CO CTOPOHbI PPC CLUA. OTMeTum, yTo 3acepanue ®PC CLUA, Ha KoTopom
YMHOBHMKM NPUMYT peLLeHUe No NPOLIEHTHOM CTaBKe COCTOMTCA 19 UIoHA. cornacHo pesyabtatam onpoca The Wall Street Journal 60nbLUMHCTBO (75%) 3KCNEPTOB 0XKMAAIOT CHUMKEHUA NPOLLEHTOB cTaBoK ®PC CLUA
OCeHbI0 TeKyluero roaa. Cpeam 0XuaaeMblx CTaTAaHHbIX CETOAHAWHErO AHA OTMETUM NYBAMKALMIO AaHHbIX NPOMbILWAEHHOTO NpoussoacTea CLLA 1 Kutas. COBETHUMK NO SKOHOMMYECKUM BONpocam npesuaenTa CLUA
Nappu Kyanoy 3assun, uto [l.Tpamn AeT BecTeit/noATBEpKAEHNA BCTPeUM Ha npeactoalem cammute G20 oT npesuaeHTa Kutas Cu LisuHbnuHa, npeaynpexaasn, uto MeKuH MOXKET CTONKHYTLCA C
NocNeaCTBUAMM, €CAIM HEe COCTOMTCA BCTPEeYa NPe3naeHTOoB CTpaH. Tem BpemeHem, N0 MTOram NepBoro payH/a ronocosaHma 3a 6yayuiero nnaepa KoHcepBaTMBHOM NapTum BennkobpUTaHum ¢ 60NbIIMM OTPbIBOM
manpoBan bopuc [XKOHCOH - 3KC-MUHUCTP MHOCTPaHHbIX A/ CTPaHbI.

Hcmounuk: Bloomberg
Poccuiickunii GoHA0BbIN PbIHOK
Mo uToram BuepaLLHNUX TOProB poccuiickne GOHA0BbIE PbIHKM 3aKPbIIUCh B 3€/1EHOI 30HE Nepe/ BbINAaTOM KYNOHHbIX 40X0A0B Mo 19 BbiNyckam 06aMraumii Ha obuyio cymmy 2 848,97 MAH. pyb KOMNaHMiA, BXOAALLMX B
cnucok pybnesoro nngekca PTC. Tak, uugekc PTC yeeanunnca Ha 0,27% ao 1 347 n.,, MMBB npubasun 0,24% 0 2 758 n. PocTom 3akpbinnce akuum MHtep PAO (+4,5%), Fasnpom HedTu (+3,5%), TMK HopHukens
(+2,6%), Meuen (+2,5%), HNIMK (+2,2%), Cesepcranu (+2,0%), ®CK EIC (+1,9%), BTB (+1,6%), MMK (+1,2%), Pycrugpo (+1,0%) u C6epbaHka (+0,8%). Cpean KYNOHHbIX BbINAAT OTMETUM BbINAATY KYNOHHbIX
BO3HArpa)AaeHuit KOMNaHui Pycruapo Ha cymmy - 408,90 mH.py6 1 Ypankanua Ha cymmy - 575,85 mMaH.py6. Cpeau oxkugaemblx COBbITUI OTMETUM cerogHawwHee 3aceganue LB PO,
Hcmounuk: Bloomberg

Hedrb
HedTaHble KOTUPOBKM MO UTOram TOPrOB B YETBEPT 3aKPbINUCL B 3€/1€HOI 30HE Ha BOHE YCUNEHMA re0NONUTUYECKON HaNpPAXEHHOCTU Ha BankHem BocToke. B acTHOCTH, Buepa Gbina coBeplueHa aTaka Ha HedTaHble
TaHKepbl B OMaHCKOM 3a/1MBe B NopTy db-Gyaxeiipa. Ha oanH 13 TaHKkepos 6bina 3anyweHa Topneaa, a BTOPOil NocTpaaan B pesy/bTate MUHbI. CLUA 068MHUAM MpaH B COBEPLIEHMN JAHHOTO HaNaAEHMA, YCUANB PUCK
POCTa HanNpAXeHwit 1 6e3 Toro B yxy/ALWeHHbIX oTHowweHusax CLUA 1 UpaHa. loccekpetapb CLUA Maiikn Momneo 3aasuA, 4To No AaHHbIM p KUx opuL nunu, 3a c yto aTaky HeceT TerepaH.
OaHako, oTMeTuMm, 4To M.MoMneo He NpeAOCTaBUA AOKa3aTe/IbCTB CBOEMY 3asB/eHMIo, YTO 6bin onposeprHyT MpaHom. Kpome Toro, OMEK Takxe COKpaTia OUueHKy pocTa cnpoca Ha HedTb A0 YPOBHA He MeHee 1 MH.
6app. B CyTKM U3-3a TOProBbIx KOHPANKTOB mexay CLUA u Kutaem. B utore, LieHa ceBepoMopcKoii HedTn mapku Brent ysennumnach Ha 2,2 ao 61,31 gonn. CLUA 3a 6app., LieHa nerkoit amepukaHckoit Hedptn WTI
nosbicunack Ha 2,2% Ao 52,28 ponn. CLUA 3a 6app.

Hemouruk: Bloomberg
Baniora
Kypc TeHre k gonn. CLUA ykpenuncsa Ha 0,04% v coctasun 384,11 tenre/S1.
Kypc poccwiickoro py6as no oTHoweHwio k goan. CLUA ykpenunca Ha 0,53% v coctasun 64,55 py6.
Kypc BantotHoM napbl EUR/USD nonusuncs Ha 0,11% u coctasun 1,1275.
Uemounuk: Bloomberg
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Axkuum MMBB
ROsya.L Komnawnusa 3Hau., TeHre ey U3m. 3a peHb Uena 1M o Lo
8 M/IH.TEeHre Mmecay Hau.roga
BTB L 0,04 2421391 1,6% 0,03 16,38% 20,09% 62,93
7
Fa3npom 3 234,44 35,41 -0,2% 189,67 23,60% 52,73% 73,61
e lasnpom neft L 392,30 1,05 3,5% 350,00 12,09% 13,15% 66,60
MK HopHukenb 4 14676,00 0,22 2,6% 13 954,00 517% 12,55% 89,70
5
Nykoiin 3 5210,50 1,00 -0,5% 5188,50 0,42% 4,27% 45,62
. MK + 182,00 5,90 2,2% 158,68 14,70% 15,61% 84,34
MMK + 46,60 12,46 1,2% 43,21 7,85% 8,27% 78,99
3 Meven L 68,00 1,14 2,5% 64,37 5,64% -7,45% 68,28
MeradoH 650,60 0,08 0% 652,60 -0,31% 1,70% 29,63
2
PocHedTb 3 422,00 4,95 -0,2% 420,95 0,25% -2,43% 54,31
1 pocrenekom 3 77,78 1,22 -0,3% 77,73 0,06% 6,45% 45,29
. ‘ “ ‘ ‘ . | H ) | CyprytHedrTeras 3 25,08 16,51 -1,2% 24,15 3,85% -6,70% 71,74
I I L il Lt o bt L
06.2018 14.09.2018 14.12.2018 14.03.2019 TatHedTs 3 770,00 2,01 -1,0% 706,40 9,00% 4,35% 71,26
Pycruapo 1+ 0,59 376,98 1,0% 0,53 11,18% 21,14% 77,08
Nnpepsbl pocta n nageHusa
AEPL! P A Hosartak 3 1308,00 0,60 -0,9% 1190,00 9,92% 15,55% 51,86
MTL _ 4,0% Cesepcranb L 1106,00 1,23 2,0% 980,00 12,86% 17,30% 85,62
Ypankanuit 88,12 0,04 0% 88,22 -0,11% 4,33% 45,45
Inter RAO/d + 4,46 787,05 4,5% 3,95 12,86% 14,92% 74,02
NLMKq.L ®CK E3C L 0,19 1979,73 1,9% 0,17 12,32% 26,03% 66,92
C6epbaHk, ao L 240,49 75,25 2,0% 227,88 5,53% 29,09% 60,71
NKELYQ.L
C6epbaHk, an L 208,45 10,18 0,8% 201,00 3,71% 25,44% 59,09
svsTq.L
VTBRq.L .
MAGNg.L B o
1 Meno3utapHble pacnucku (USD)
ROSNg.L 0,9% b
- Komnanua 3Hau., TeHre @, U3m. 33 aeHb Lexa 1M o Lo RSI*
1 mn Hre Mecay, Hau.roga
TATNxq.L - 0,7% BTB Bak 1,27 0,65 1,2% 1,0870 16,38% 14,17% 90,36
Fa3npom 7,22 11,84 1,1% 5,8000 24,41% 64,47% 72,90
LKOHya.L I o5« rasnpom NEFT 30,30 0,05 3,4% 26,6500 13,70% 21,20% 62,22
1 MMC NORIL NICK 22,50 1,08 1,8% 21,4800 4,73% 20,10% 93,01
ROSyq.L . 0,4%
Nykoiin 80,58 0,85 0,5% 80,2730 0,38% 12,14% 48,08
9 9 9
POLYP.L . 0,4% NOVOLIPETSK 27,91 0,25 2,0% 24,3600 14,58% 24,61% 79,08
i PJSC MAGNL.S/d 9,33 0,14 1,0% 8,5300 9,38% 12,55% 80,90
SBNCyq.L -0,3% . Meuen PAO 2,09 0,02 4,0% 1,9500 7,18% 5,56% 68,00
PocTenexom 7,16 0,03 0,4% 7,1200 0,56% 12,04% 40,26
NVTKa L e [l CyprytHedreras 3,84 0,49 0,7% 3,6690 4,64% 0,94% 61,54
] TatHedTs 71,48 0,23 0,7% 66,4796 7,52% 13,42% 71,94
SNGSya.L 7% [N
PJSC RUS 0,86 0,13 -2,6% 0,7604 12,70% 29,46% 64,59
Hosatak GDR 201,13 0,14 -06%  184,4077 9,07% 17,62% 52,08
wvora.2.c |
Monumetan INT 887,40 0,80 0,4% 796,4600 11,42% 7,22% 82,34
30%  -20%  -1L0%  00% 1,0% 2,0% 30%  40% 5,0% PJSC SEV. REGS 17,02 0,41 1,5% 15,1200 12,58% 24,59% 83,54
C6epbank RUS 14,98 5,01 -0,3% 14,0599 6,56% 37,48% 54,88
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45

2

[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

14.06.2018 14.09.2018

14.12.2018

14.03.2019

2024

2025

SMHUTEHT

Kasaxcra 2024 14.10.2024
Kasaxcran 2025 21.07.2025
KasaxcraH 2044 14.10.2044
Kasaxcran 2045 21.07.2045
BPK 2020 03.06.2020
BPK 2022 10.12.2022
BPK 2026 23.03.2026
KM 2023 30.04.2023
KT 2019 20.06.2019
KTX 2022 20.06.2022
KTX 2042 10.07.2042
®oprebaHk 2022 30.06.2022
®oprebaHk 2024 15.12.2024
Kaskommepubark 2018 21.12.2022
BaHk LieHTpKkpeauT, 6eccpodHble -

AT® BaHK, 6eccpouHbie -
Xanbik BaHk 2021 28.01.2021
WcTkomTpanc 2018 22.04.2022
*Y eHbI 1 ABnAOTCA

2044

Bupa KynoHa

3,88 FXPV

5,13 FXPV

4,88 FXPV

6,50 FXPV

6,50 FXPV

4,13 FXPV

6,00 FXPV

4,40 FXPV

2,59 FXPV

3,64 FXPV

6,95 FXPV

14,00 FXPV

11,75 FXPV

5,50 FXPV

8,54 FRFF

9,91 FRFF

7,25 FXPV

8,00 VRGR

(McTounmk: Thomson Reuters Eikon)

[LoxoaHocTb, %
(cnpoc/npean.)

2,908 /2,801
3,115/3,064
4,188 /4,143
4,336 /4,294
3,064/1
3,874/3,734
5,115 /4,77
3,49/3,325
0/0

1,833 /1,585
5,462 /5,394
8,445 / 8,088
7,453 /5,544
0/0
10,531/10,152
11,087 /10,719
4,233/4,131

0/0

15

1

14.06.2018

CpeaH. LeHa,

%
105,17
111,35
111,82
134,96
104,25
101,08
106,38
103,70

99,05

105,75

120,98

115,63

110,50

100,31

84,75

91,13

104,96

92,84

14.09.2018

14.12.2018

~——BPK 2022

CpeaH. Aox-

cTb, %

1340,89

———KTX 2022

14.03.2019

W 3meHerHe cpeaH. loXoAHOCTH

3a aeHb
-0,35%
0,33%
0,00%
0,00%
-1,95%
0,53%
0,00%
-0,30%

0,00%

-4,60%

0,19%

0,15%

-4,85%

0,00%

-0,20%

1,49%

2,42%

0,00%

3a mecay
-8,74%
-5,25%
-5,72%
-5,11%
-10,67%
-2,07%
0,21%
-6,91%

13084,21%

-0,60%

2,01%

-1,53%

-9,93%

0,00%

-1,29%

13,46%

6,91%

0,00%

C Hay. roga
-24,40%
-24,20%
-15,57%
-16,27%
-37,58%
-22,65%

-2,79%
-27,68%

9177,78%

-40,29%

-17,82%

2,20%

-16,60%

-70,14%

-4,42%

-4,51%

-16,01%

0,00%
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MoHuTop PbiHKa

14 wions 2019 .

Centras

SECURITIES

0
14.06.2018

14.09.2018

14.12.2018

——P®0420 ~——P®0920

14.03.2019

JoxoaHocTb,

25 +
14.06.2018

14.09.2018

—P® 2022

14.12.2018 14.03.2019

—P® 2023

e cpeaH. floxoaHocTH

OMUTEHT
P® 0420
P® 0920
P® 2022
P® 2023
P® 2028
P® 2030
P® 2042
P® 2043
RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan
Hosatak
PocHedTb
GPN CAPITAL SA
Anbda baHk

GPB EUROBOND FINANCE PLC18

STSBC

STSBC

STTVB

BTE BaHk 22
BDLLT

VON

VON

POLYUS PAO
STEEL CAPITAL SA

* YKa3aHHbIe LieHbl 1 JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
19.07.2022
06.02.2028
28.04.2034
16.08.2037
13.12.2022
06.03.2022
19.09.2022
28.04.2021
29.10.2022
23.05.2023
17.10.2022
30.05.2023
01.03.2022
13.02.2023
29.04.2020
17.10.2022

By KynoHa

5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV
7,29 FXPV
4,82 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
9,84 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
5,00 FXPV
7,50 FXPV
5,95 FXPV
5,63 FXPV
5,90 FXPV

(cnpoc/npean.)

2,805 /2,755
0,508 /-0,047
3,007 /2,934
3,193/2,981
4,104 / 4,008
3,238/3,087
4,664 / 4,613
4,663 /4,616
0,62 /0,449

3,832/3,622
4,097 /3,387
2,076/1,976
3,561/3,327
4,461/4,272
5,261/5,182
5,255 /5,119
3,711/3,484
3,911/3,717
3,96/3,725

4,021/3,486
1,883 /0,062
4,301/3,798
4,426 / 4,153
5,061/ 4,857
7,647 /7,291
4,219/4,083
4,14 /3,819

4,532/4,312
3,656 /3,087
3,819/3,741

101,88
104,23
104,07
107,06
165,13
112,88
113,79
117,87
105,42
105,20
103,26
107,04
104,38
104,16
134,88
124,52
102,68
100,98
101,61
107,13
103,16
103,35
103,44
106,04
106,11
103,06
108,95
105,10
101,91
106,58

5,19
3,60
3,81
3,84
3,75
0,91
4,05
4,29
4,96
7,47
4,15
3,98
4,42
3,37
3,78

0,36%
-8,00%
532%
2,52%
-0,25%
0,32%
0,22%
0,22%
-8,62%
0,54%
-0,80%
-0,49%
1,71%
-1,58%
2,43%
-0,76%
0,00%
0,00%
-0,26%
1,35%
-25,41%
0,50%
0,00%
-0,20%
0,27%
0,00%
0,25%
-0,90%
-0,88%
-1,56%

3a mecay  CHau. roga

-5,76% -23,63%
9,52% -30,30%
-10,81% -25,00%
-10,43% -28,47%
-8,56% -16,63%
-14,36% -24,94%
-4,92% -14,23%
-5,69% -14,71%
8,16% -63,19%
-5,81% -23,25%
-7,43% -28,76%
-8,14% -36,96%
-8,02% -24,06%
-8,96% -21,26%
-7,45% -16,21%
-6,65% -16,02%
-7,22% -24,05%
-5,22% -24,55%
-2,78% 21,15%
-2,60% -23,78%
-73,85% -89,91%
-8,58% -29,07%
-8,92% -26,16%
-9,32% -28,63%
-3,98% -33,48%
-7,98% -24,68%
5,57% -7,44%
-1,34% -10,34%
-11,32% -26,74%
-7,35% -26,46%
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[nHamuka GOHAOBLIX MHAEKCOB

3000 2600

2950
2500

2900
2400
2850
2800 2300
2750
2200
2700

2100
2650

2600 2000
06.03.2019 08.04.2019 11.05.2019 13.06.2019

———S&P 500 ———KASE

80

75

70

65

60

55

50

a5

40
06.03.2019

08.04.2019 11.05.2019 13.06.20

~———Brent (6app)

1390

1340

1290

1240

1190

1140
06.03.2019

08.04.2019 11.05.2019 13.06.20

———30n0T70 (Tp.yHL)

DOHAO0BbIE MHAEKCHI

Mnpexc 3naueHne M3m.3ageHb  Lewa1M  Msm.3a mecAaudsm. c Hau.rogi  52W MIN  52W MAX
DJIA 26107 0,4% 25532 2% 12% 21792 26828
S&P 500 2892 0,4% 2834 2% 15% 2351 2946
NASDAQ 7837 0,6% 7734 1% 18% 6193 8164
FTSE 100 7369 0,01% 7242 2% 10% 6585 7777
CAC 40 5376 0,01% 5341 1% 14% 4599 5592
DAX 12169 0,4% 11992 1% 15% 10382 13107
PTC 1347 0,27% 1242 8% 26% 1043 1347
MOEX 2758 0,24% 2562 8% 16% 2221 2758
Hang Seng 27295 0,1% 28122 -3% 6% 24586 30440
KASE 2220 0,2% 2286 -3% -4% 2151 2515
Nikkei 225 21032 -0,5% 21067 0% 5% 19 156 24271
Shanghai Comp. 2911 0,05% 2884 1% 17% 2464 3271
ASX 200 6542 -0,02% 6240 5% 16% 5468 6546
KOSPI 2103 -0,3% 2082 1% 3% 1994 2423
S&P SENSEX 39741 -0,04% 37319 6% 10% 33349 40268

ToBapHO-CbipbeBble PbIHKK

Cbipbe TeHre M3m. 3a geHb Lena 1M U3m. 33 mecauiam. 52W MIN 52W MAX
Brent (6app) 61,31 2,2% 71 -14% 14% 50 86
WTI (6app) 52,28 2,2% 62 -15% 15% 43 76
3on0T0 (Tp.yHL) 1339,20 0,5% 1295 3% 5% 1176 1343
Cepe6po(Tp.yHu) 14,87 1,0% 15 1% -4% 14 17
NAT GAS MAY18/d 2,33 -2,6% 3 -13% -21% 2 5
HG COPPER APR8/d 2,66 0,1% 3 -3% 1% 3 3
YpaH ($1) 24,80 -0,6% 25 1% -13% 23 29
MnatuHa(Tp.yHu) 807,50 -0,1% 856 -6% 2% 763 905
WHEAT SRW MAY8/d 535,50 1,8% 439 22% 6% 419 575
ICE SUG11 MAY8/d 12,75 1,0% 12 7% 6% 10 14

KasHauetickve o6auraumm CLUA

MATURITY 3Hau., TeHre U3m. 3a aeHb Lena 1M W3m. 3a mecaLdsm. c Hau.rogi  52W MIN 52W MAX
US 1M T-BILL 2,18 -0,14% 2,41 -9,86% -10,64% 1,76 2,48
1-nethue 2,01 -1,43% 2,33 -13,87% -22,91% 2,01 2,74
2-netHne 1,83 -3,12% 2,20 -16,93% -26,74% 1,83 2,97
5-netHne 1,83 -2,82% 2,20 -16,83% -27,20% 1,83 3,09
10-netHue 2,09 -1,69% 2,42 -13,56% -22,30% 2,08 3,23
30-neTHue 2,60 -0,84% 2,85 -8,80% -13,87% 2,55 3,45
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Centras
SECURITIES
[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
390 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
380 W
370 UsD/KzT 384,11 -0,04% 380,10 1,05% 0,01% 335,81 384,66
360 EUR/KZT 432,41 -0,33% 427,04 1,26% -1,34% 38840 44158
350
300 GBP/KZT 485,39 -0,67% 491,71 -1,29% 0,31% 445,19 501,42
330 USD/RUB 64,55 -0,53% 64,89 -0,53% -7,36% 61,78 70,52
320
310 EUR/USD 1,1275 -0,11% 1,1203 0,64% -1,69% 1,11 1,18
300
06.03.2019 08.04.2019 11.05.2019 13.06.20 GBP/USD 1,2672 -0,11% 1,2904 -1,80% -0,67% 1,25 1,33
ker= USD/IPY 108,37 -0,11% 109,59 1,11% -1,09% 107,65 11453
68
USD/CNY 6,92 0,07% 6,87 0,69% 0,66% 6,40 6,97
66
64 ’-\“\/‘/W USD/CAD 1,33 -0,13% 135 -1,00% -2,30% 1,28 136
62
. AUD/USD 0,69 -0,22% 0,69 -0,40% -1,93% 0,69 0,75
58
56 PbiHkN CDS
54
52 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 1015,10 0% 1246,79 -18,58% 26,99% 390,51  1287,88
06.03.2019 08.04.2019 11.05.2019 13.06.201
UsD/RUB Poccus 123,38 0% 128,80 -4,21% -19,17% 123,14 179,26
1145 Typuwa 461,02 0% 482,70 -4,49% 28,49% 272,06 582,02
114 Tepmatna 12,10 0% 11,97 1,09% -12,70% 10,36 14,26
1,135
113 Tpeuya 292,96 0% 323,95 -9,57% -35,83% 290,48 463,25
1,125
112 Mcnanus 46,70 0% 57,34 -18,56% -42,05% 46,17 90,17
1,115
111 Mpnanpus 30,26 0% 33,22 -8,91% -28,41% 30,22 43,85
“fi Wranws 218,23 0% 207,88 4,98% 6,03% 184,05 284,02
1,005 Kurait 51,29 0% 50,11 2,35% -24,01% 40,50 74,47
06.03.2019 08.04.2019 11.05.2019 13.06.20 Oparia 28,95 0% 28,46 1,72% 22,61% 24,50 39,77
——EUR/USD
JAunHamuka CDS
1440 140 135
1240 13
135
1040
125
840 130
12
640
125
115
440
120
240 1
a0 115 105
06.03.2019 08.04.2019 11.05.2019 13.06.20 06.03.2019 08.04.2019 11.05.2019 13.06.20 06.03.2019 08.04.2019 11.05.2019 13.06.20
———ApreHTuHa ——Poceus ——Tepmanua
32 70 250
31 60 M
200
30 50
29 40 150
28 30 100
27 20
50
26 10
25 [ 0
06.03.2019 08.04.2019 11.05.2019 13.06.20 06.03.2019 08.04.2019 11.05.2019 13.0620  06.03.2019 08.04.2019 11.05.2019 13.06.20
e DPAHLMA ——Wcnanuna = WTanua
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MoHuTop PbiHKa

cancras’

Centras
14 viioHn 2019 1. SECURITIES
AunHamuka M1poBbIX GOHAOBLIX UHAEKCOB
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SECURITIES
AnHamuKa LeH Ha cbipbe
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Centras
SECURITIES

Tekylme peKOMEeHAALMMN MO AKUMAM

HaumeHosaHue Banora Uenesan ueHa PeitTuHr QAara nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 690,0 Mokynatb 28.05.2019
Kaz Minerals GB_KZMS npocCTble akunu Kzt 3307,4 Mokynatb 28.05.2019
AO "Kasaxtenexkom" KZTK Kz npocTble akuun KzT 22516,0 [llepskatb 16.11.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1122,0 MNpopaasatb 05.02.2019
AO "Kcell" KCEL LI rap usb 3,0 Mpopasatb 05.02.2019
AO "KasTpancOunn" KZTO KZ npocTble akuun KzT 1578,0 Mokynatb 15.03.2019
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 136,8 Mokynatb 15.04.2019
AO "HapogHbii BaHk Ki HSBK LI rap usb 14,4 Mokynatb 15.04.2019
AO "Kasatomnpom" KAP LI rap usb Ha nepecmotpe Mokynatb 08.11.2018

MoscHeHua K Tabamuam

B Tabnuax Ha cTp. 1 1 2 ykasaH o6bem TOPros B JeHEKHOM KBUBANEHTE, B KOTOPOM MPUBEAEHDI aKLMHK, Ha rpaduKax yKasbiBaeTca 06bem TOPros B KOAMUECTBE Gymar 3a feHb.

Cumson I||I YKa3blBaeT Ha T, 4TO 06beM TOProB 3a AeHb 6biN Bbile CpeAHero 3HaueHUA Ha 25% 1 Bbiwe.
Cumson '||| YKa3bIBaeT Ha TO, 4TO 06bEM TOProB 3a AeHb BbiN HUXKE CPeAHErO 3HAUeHMA Ha 25% U HIKe.

Cumsonbl

il | YKa3bIBaIOT Ha TO, YTO 06bEMbI TOProB 3a AeHb Gbin B i, 0 He 25%.

MHpvkatop RSI () nokasbiBaeT HacCKo/bKo Gymara nepeKynneHa n nepenpoaaxa.
3nauenme ke 30 (M 06b14HO roBOPUT 0 TOM, 4TO Gymara nepenpoaaHa.

3Havenne sbiwe 70 i) 0BbINHO rOBOPHT 0 TOM, 4TO ByMara nepexynneHa.

AO “Centpac Cekbioputiz” e Anmatbi, 050008, yn. Manaca, 32A e Ten.: (727) 2598877  www.ceseckze info@centras.kz

11



MoHuTtop PbiHKa
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Centras
SECURITIES
AHanuTU4eckuit [lenaptameHt
OunpexTtop Aupekrop

[Mamup BabaHazapos MapxaH MenaHuy

DBabanazarov@centras.kz Mibrayeva@centras.kz

Beaywmii cneynanuct

Beaywmii cneyuanuct Mnagwuit aHanUTUK AHanUTUK

Maknan Opasosa

MaHap ApwbiH6ex Waiiryn Mapat AnHa Cokonosa

ZArshynbek@centras.kz MOrazova@centras.kz SMarat@centras.kz ASokolova@centras.kz

no pabore ¢

3am. no pa6ore ¢

CseTtnaHa buneukasn

SBiletskaya@centras.kz

Beaywmii cneyuanuct Beaywwmii cneymanuct Cneuuanucr 2 Kateropum

Snbmupa Otapbekosa Axapa AntaH Axactacua Yepesko

EOtarbekova@centras.kz AAltan@centras.kz ACherevko@centras.kz

Toprosbix O

Kanmac flaynetos

KDauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Cneymnanucr 2 Kateropum
Maynet beuc

DBeis@centras.kz

Beaywwmii cneunanvct

Anvwep Tnebannanes

Beaywwmii cneunanuct

AiinbiH Haypbisbaes

Aipoc Tenbrysves

ATelguziyev@centras.kz

ATlebaldyyev@cenras.kz ANauryzbayev@cenras.kz

Hacroswwmit matepuan 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". Hactoawas HOCHT UCl i xap: p 1 He ABnAeTcA NpeanoxkeHnem AO "Centras Securities" KynuTb, NpoaaTh MK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-n6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A cebinka. Hacroawpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities”, ero pyKoBOACTBO 1 COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOHHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMKHbIE NOTEPM KMEHTA B CBA3M C €€ UCNIONb30BaHNeM. OUEHKM 1 MHEHHS, NPE/CTaB/IeHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOUMUTE/NILHO HA 3aKMOYEHMAX BosHar aHANNTHKOB He
CBA3AHO W HE 3aBUCUT OT COIEPYKAHMA AHANNUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA 1aBAEMbIX MW PEKOMEHAaLMiA. HacTonwan MHdopmauua He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, nam , LE/IMKOM WAK N0 YacTAM, 6e3 npeABapuTeNbHOrO NcbMeHHOro paspetwenns AO "Centras Securities".

Centras Securities, 2019 r.
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